UNOFFICIAL COPY .

95092306

S e
- onpyUne e

J‘ i'.’!"] S ‘r;" “.l.‘.;' '“ ] ]:':Jd'uu
o LRI

I R U R A P

LGOI COnmld RLUokDERR

<o [Spnoe Abuwe Thin Tins For Rovarding Data] - oo mmimme e e

MORTGAGE

THIS MORTGAGE ("Security Instrumeit”} is givenon  JANUARY 31,1995 . The mortgsgor 1s
ROBERT C CDEN AND ANGELA.R_CDEN AS HUSBAND AND WIFE

(*Borrower"). This Security instrument is given to
FIRST OF AMERICA BANK-TLLINOIS, N.A.

+

which is organized and existing under the laws of UNITES STATES OF AMERICA . and whose

address I 2538 WAUKEGAN RD, BANNOCKBURN, L7/ €0014 .
(*Lenxier®)., Borrower owes Lender the principal sum of

ONE HUMDRED NINETY NINE THOUSAND FCUR HUNDRED (FIGTY AND NO/10C

Dollars (US. $ 199,450 . 0Q)- This debt is evidenced by Borrower’s ‘nuie.dated the same date as this Security
Instrument ("Nole”), which provides for monthly payments, with the {ull debt, if not-paid earlier, due and paysble on
FEBRUARY 1,2025 . This Security Instrument secures to Lender: () the repayment ol the debt
evidenced by the Note, with interest, and all renewals, exiensions and modifications of the Nete; {b) the payment of all
other sums, with interest, advanced under paragraph 7 lo protect the secucity of this S:cur’ly Instrument; and {c)
the pertormance ol Borrower's covenanis and agreements under this Security Instrument urvi the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following describesd pioperty located in
CO0K County, lliinois:
LOT 18 N TRONWOOD SUBDIVISION, BEING A SUBDIVISION OF PART OF THE SOUTH
/72 OF THE SDUTHEAST 1/4 QOF SECTION 35, TOWNSHIP 38 NORTH, BANGE 13,
EAST OF THE THIHND PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQ!S.

/7 35 =R = 0L

which has the address of 3258 85TH PLACE, W CHICAGO [Street, City],
1ltinois 60629 [Zip Cse] (" Property Address™);

e MR
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TOGETHER WITH eil the improvements now or herealler erected on the property, and all  casements,
appurterances, st fixtures now or hereslter a part of the property. All replacements ard additlons shall also be covered
by this Security Instrument. All of the loregoing is referred to in this Securily Instrument as the *Property.”

BORROWER COVENANTS tiwl Horrower Is Jawfully selsed of the estate hereby conveyed ond hos the right lo
morigage, grant ancd convey the Properly und that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will delend generally the title to the Properly sgoinst all claims and demuonds, subiect to ony
encambrances ol record.

THIS SECURITY INSTRUMENT combines undlorm covenants for nationsl use arxd non-uniform covenants with
lisited varislions by jurisdiction to constitule o uniform securily Instrument cevering resl property.

UNIFORM COVENANTS. Borrower sid Leikler covenant und agree as {ollows,

1. Payment of Principol and Intecest; Prepayment and Late Charges. Borrower shull prompily pay when due
the principal of and interest on the deb! evidenced by the Note ased ony prepoyment snd lute charges due under the Nole.

2. Lunds lor Taxes and [nsurance. Subject to spplicoble low or 1o o written waiver by Lerer, Borrower shull
pay 1o Lender on the day monthly payments ere due under the Note, until the Note is paid in {ul), o sum ("Funds®) tor:
() vearly taxes and.assessments which may attain priority over this Securily Instrumment as a lien on the Property; (b)
vearly leasehold sovmients or grourxt rents on the Property, if any; (¢) yearly hazard or properly insurance premiums;
() yearly flood insursice premiums, il any; (e) yeerly mortgage insurance premiuims, if ony; and (1) any sums pavable
by Borrower to Lende!, i accordance with Lhe provisions ol paragraph 8, in licu of the payment of morigege insuronce
premiums. These ilems.arecalled "Escrow llemns.” Lender may, at any time, collect and hold Funds in an amount not
to exceed the maximum st a lender for a lederally relaled morigage loan may require lor Borrower's escrow
sccount undier the federal Ree! Etate Settlernenl Procedures Act ol 1974 gs amended irom time 10 time, 12 US.C.
Section 2601 ot seq. ("RESPA™:, anless another law (hat applies 1o the Funds sets a lesser amount. Il so, Lender may,
ol any time, collect and hold Fuigs in2n grmount not to exceed the lesser amount. Lender may eslimate the amount of
Funds due on the basis of current date #:x'icasonable estimates of expenditures of future Escrow lems or otherwise in
aceordance with applicable law,

The Funds shall be held in an inslitulion whose deposils are insured by e federol sgeney, instrumentolity, or entity
(inctuding Lender, i) Lender is sueh an instilution) or insny Federal Home [osn Bank, Lender sholl opply the Fuieds 1
pay the Escrow Ttems. Lender maoy not charge Porvever lor holding st applylng the Funds, annuully analyzing the
escrow sccount, or verilying the Escrow liems, unies:—Lender pays Borrower interest on the Furkds sixl opplicuble taw
permils Lender to make such a churge. However, ieivlci mwy require Borrower fo psy o one lime churge for an
independent real estate lax reporling service used by Lencer inconneclion wilh this loan, unless applicoble law provides
olherwise. Unless an agreement is made or applicable law requires inferes! to be paid, Lender shell nol be required 1o
pay Borrower any interest or earnings on the Funds, Borrower aps Lender may agree in writing, however, that interes!
shall be paid on the Funds. Lender shall give 1o Borrewer, without cliasge, an annual accounting of the Funds, showing
credits and debits 1o the Funds and the purpose for which each debilic the Funds was made. The Funds are pledged as
additional securily for all sums secured by this Securily Instrument.

If the Funds held by Lender exceed the amounts permitled to be hell by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requiremnents of applice’s/=- law. If the amount of the Funds held
by Lender al any time is not sulficient 10 pay the Escrow Items when due, Leider may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make
up the defliciency in no more than twelve monthly payiments, at Lender’s sole discretion.

Upon payment in full of 8ll sums secured by this Security Instrument, Lender sha!l promiptly refuixi to Borrower
any Funds held by Lender. If, under paragroph 21, Lender shall acquire or seit the Prcperty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the lime ol acyuisicion or sale as a credil
aguinst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, al! payments received by Lender wiwder
paragraphs 1 and 2 shall be applied: first, to sny prepayment charges due under the Note; second, 1¢ atounts payable
under paragraph 2, third, to interest due; fourth, to principal due; end last, 10 any lale charges due under the Note.

1. Charges; Liens. Borrower shall pay ell taxes, assessrnents, charges, fines and impositions atiributsble to the
Properly which may atlain priority over this Securily Instrument, and Jeasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in parsgraph 2, or il not paid in that manner, Borrower
shail pay them on time directly to the person owed payment. Borrower shall promptly furnish 1o Lender ail notices of
amounts to be paid under this paragraph. 1f Borrower makes these paymenis direcily, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrumenl uniess Borrawer: (a)
agrees in writing to the payment of the obligation secured by the lien in 8 manner acceptable 1o Lender: (b) contesls in
good faith the lien by, or defends against enforcement ol the lien in, legal proceedings which in the Leier's opinion
operale lo prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaclory to
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Lender subordinating the lien 1o (his Security Instrument. If Lerwder determines that any part ol the Property is subject
to 8 lien which may sllsin priorily over this Security Instrumen?, Lender mey glve Borrower a notlee identilying the
lien. Borrower shalt satisly the lien or loke one or more of the sctions sel lorth above within 10 days of the giving ol
notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or heresfler erected on
the Property insured against loss by lire, hazards included within the term *exlended coverage” snd any olher hazards,
including tloods or {looding, for which Lender requires insurance. This insurence shell be maintsined in the amounts
and lor the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Botrower
subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coversge described
above, Lender may, at Lender's oplion, obtain coverage to prolect Lender’s rights in the Propertly in accordance with
paragraph 7.

Al insurunce policies and renewals shall be sccepleble to Lender antt shell include a standord morlgage clause.
lender sholl baye the right to hold the policies and renewals. 1! Lender requires, Borrower shall prompily give 1o
Lender all receipts of paid premiums and renewal notices. I the event of joss, Borrower shail give prompl rwtice to the
wisurance carrier sncd Lerwler. Lender ey make prood of Joss i nol made promptly by Borsower.

Lnless Leraier-snd Borrower otherwise agree in writing, insurance proceeds shall be spplied to restoralion or repsir
ol the Properly darmaped, il the restoration or repair is economicelly feasible and Lender’s securily is not lessened. )f the
resioralion or repair <ot economically lessible or Lender’s securily would be lessened, the insurance proceeds shall be
spplied to the swns serured by this Securily Instrurnent, whelher or not then due, with sny excess poid to Borrower. 1
Botrower abandons the Prooectz, or does not answer within 30 days 8 notice Jrom Lender that the insurance cercler has
oltered lo settle o cislim, then Lender may collect the insuronce proceeds. Lender muay use the proceeds 1o repair or
restore the Properly or to pay sumeseccured by (his Security Instrument, whether or not then due. The 30-toy period wild
begin when the nolice is given.

Unless Lenwder and Borrower othai wise agree in writing, eny application of proceeds to principal shalf nof extend or
postpone the due date of the monthly payments referred to in paragraphs § and 2 or change the emount of the payments.
' under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting Irom damage to the Property prior 1o t'e acquisition shall pass to Lender to the extent of the sums secured by
this Securily Instrument immediately prior lo the sravisition.

6. Occupency, Preservation, Maintenance ard Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use Yie Property as Borrower's principal residence within sixly days
after the execution of this Security Instrument and sho!! sontinue to cccupy the Properly as Borrower's principal
residence for at least one year alter the date of occupancy, uniess Lender otherwise agrees In wriling, which consent shall
no! be unreasonably withheld, or unless extenuating circumsterces ~xist which are beyond Borrower’s control. Borrower
shall not deslroy, damage or impair the Property, allow the Property ‘o deleriorate, or commil waste on the Property.
Borrower shall be in defaull if any lorleilure aclion or proceeding, ‘whether civil or criminal, is begun that in Lender's
good faith judgment could resull in forleiture of the Property or oinnerwisc-materially impair the lien created by this
Securily Instrument or Lender's security interest. Borrower may cure such 4 defaull and reirstate, as provided in
peragraph 18, by ceusing the action or proceeding 1o be dismissed witia, ruling that, in Lender's good faith
determination, precludes [orfeiture of the Borrower's interest in the Property or ciher moterisl impsirment of the lien
crealed by this Security Instrument or Lender's sccurity interest. Borrower shall els5be in delsult if Borrower, during
the loan application process, gave materially false or Inaccurate information or stalérnents to Lender (or failed 1o
provide Lender with any material information} in connection with the loan evidenced oy 52 Note, including, but no!
limited o, representalions concerning Borrower's occupancy of the Property ss a principal rusidence. If this Security
Instrument is on a leasehold, Borrower shali comply with all the provisions of the lease. If Borrowi. acquires fee title fo
the Property, the leasehold and the lee title shall nol merge unless Lender agrees to the merger in xriting.

7. Protection of Lender’s Rights in the Property. It Borrower fails 1o perform the coveranis-and agreemenls
contained in this Security Instrument, or there is a legal proceeding that misy signilicantly allect Lender's righls in the
Property (such as a proceeding in bankruptcy, probste, for condemnation or forfeiture or 1o enforce laws or
regulations), then Lender may do and pay for whalever is necessary to protect the vaiue of the Property and Lender’s
rights in the Property. Lender's uctions may include paying any sums secured by a lien which hus priority over this
Security [nstrument, appearing in court, paying reasoruble sltorneys’ fees and enlering on the Property to make repairs.
Although Lender may lake action under this parsgroph 7, Lender does nol have to do so.

Any amounts disbursed by Lender urxer this paragraph 7 shall become additional debl ol Borrower secured by this
Security Instrument. Unless Borrower and Lender agree lo other terms of peyment, these amounts shail bear interest
from the date of disbursement at the Note rale and shall be payable, with interest, upon notice irom Lender 10 Borrower
requesling payment,

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the losn secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morlgage insurance in effect. If, lor any
reason, the morlgage insurance coverage required by Lender lopses or ceases to be in effect, Borrower shall psy the
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premidms required to obluin coverage substantislly equivalent to the mortgage insurance previously In eflect, ot a cost
substantially equivalent 1o the cost to Borrower of the mortgsge insurance previously in ellect, lrom an alternate
morlgage insurer approved by Lender. If substantially equivslen! morlgage insurance coverage is not availsble,
Borrower shall pay to Lender each month a sum equal to one-twellth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverege lapsed or ceased 1o be in eflect. Lender will accept, use and retsin these
payments as  loss teserve in liew of mortgage insurance. Loss reserve payments may no longer be required, ol the
option of Lender, it mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insurer approved by Leixler agein becomes available and is obtained. Borrower shall pay the premiums required o
maintain mortgage insurance in eflect, or 10 provide a loss reserve, until the requirement for mortgege insurence ends
in sceordance with any wrilten agreement between Borrower and Lerxder or applicable law.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspeclions of the Property. Lender shall
give Borrower notice at the time ol or prior 1o on inspection specifying reasoneble ceuse for the inspeetion.

10, Condemnation. The procesds ol sny sward or tladin lor damages, direct or consequentiol, in connectin with
ony condemnation or other taking ol any parl ol the Froperty, or lor conveyance in liey of corklempation, are hereby
assigoedd il shull boopoid 4o Lensler.

In the event oi-x total taking ol the Property, the proceeds shall be epplied to the sums secured by this Securlty
Instrument, whether.or not then due, with any excess paid lo Borrower. In the event ol a partial teking of the Properly in
which the fair markel ‘va'ys of the Property immediately before the taking is equal to or greater than the amount of Lhe
sums secured by this Sezurity. Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums securec. uy this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the «olzi.amount of the sums secured immediately before the toking, divided by (b) Ihe fair
market value of the Property imphediutely before the taking. Any balance shall be paid 1o Borrower. In the event ol o
partial taking of the Properly in which-ihe fair markel value of the Properly immedhstely before the leking is less then
the amount of the sums secured immedipicly before the taking, unless Borrower snd Lender otherwise agree in wriling
or unless epplicable law olherwise providss, the proceeds shall be applied to the surns secured by this Security
instrument whether or not the sums are ther. due

If the Property is abandoned by Borrower, o it, alter notice by Lender to Borrower that the condemnor offers 1o
make an award or settle 8 cloim (or dameges, Borrovier fails 1o respond to Lender within 30 doys aller the dule the
nolice Is given, Lender is guthorized 1o collect and oprly The proceeds, st its option, eliher Lo restoration o repuir ol the
Property or 1o the sums secured by this Securily Instrumeat, whether or not then due.

Unless Lender and Borrower otherwise agree In wrilig, iy applicetlon of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred ‘o iz paragraphs 1 and 2 or change the amount ol such
payments,

11. Borrower Not Released; Forbearante By Lender NoY 2 Waiver. Exlension of the time lor payment or
modification of amortization ol the sums secured by this Security inatrument granted by Lender to sny successor in
interest of Borrower shall not operaie 1o relesse the liability of the origiiml Borrower or Borrower’s successors in
inferest. Lender shall not e required to commence proceedings against cnv successor in interest or refuse lo exlend
time for paymenl or otherwise mzdily amortization of the sums secured by ihis Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interes!. Any iprbearance by Leiwder in exercising
any right or remnedy shall not be o waiver o} or prectude the exercise ol any right or ie neay.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecmenls
of this Security Instrument shall bind and benefit the successors and assigns of Lender apd Sorrower, subject 10 the
provisions of paragraph 17. Borrower's covenanls and agreements shall be joint and several. "Any Borrower who cosigns
this Security Instrumen! but does no! execute the Note: (a) is co-slgning this Security Instruzneil-only to mortgage,
grant and convey thal Borrower's interest in the Property under the terms of this Security Irstiement; (b) is not
personally obligated o pay the sums secured by this Security Instrument; and (c) sgrees thst Lenccr and any other
Borrower may sgree 1o extend, modily, lorbear or make eny accommodations with regard fo the ternis of this Security
Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subjec! 10 8 law which sels maximum loan
chorges, e that law is lnally interpreted so that the inlerest or olher loan charges collecled or to be collected in
conneclion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary lo reduce the charge to the permilled limil; and (b) eny sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Nole or by making a direct payment o Borrower. If a relund reduces principal, the reduction
will be trealed as e partial prepayment withou! any prepaymen! charge under the Note.

14. Notices. Any nolice to Borrower provided for in this Securily Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nolice shall be directed to the
Properly Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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liest clpss miwil lo Lender's address stuled herein or eny other address Lender designates by nolice to Borrower. Any
notice provided lor in this Securily Instrument shall be deemed to have been given lo Borrower or Lender when giver: os
provided in Whis paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by lederal law and the fuw of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this Security Instrument or the
Nole conllicts with spplicable law, such conflict shall not alfect other provisions of this Security Instrument or the Note
which can be given effect withoul the conilicting provision. To this end the provisions of this Security Instrument and the
Nole ere declared to be scverabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer ol the Property or a Benelicial Interest in Borrower. 1f sl or any porl ol the Property or any
interest in il is sold or leansterred (or if 8 beneficial interest in Borrower is sold or translerred arl Borrower Is nol o
natural person) withoul Lender's prior writien consent, Lender may, al ils oplion, require immediate psyment in full ol
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

It Lender exerzises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 3 days froin the date the nolice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instiumicnl. I Borrower fails to pay these sums prior to the expiration of this period, Lender may Invoke
any remedies permitted-0y this Security listrument without further notice or demand on Borrower.

18. Borrower's Righe<e Reinstate. If Berrower meets cerfain conditions, Borrower shali have the right (o heve
entorcement of this Security tossrument discontinued at any time prior to the earlier of: (a) 5 duys (or sueh other period
us applicable low may specily for reinstatement) before sale of the Property pursuant 1o any power of sale contained In
this Securily Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those condilions are that
Boreower: (1) pays Lender sll sums(whick. then would be due under this Security Instrument arkt the Note as i no
acceleration had occurred, (D) cures any-defauit of any other covenants or agreements; (c) pays ull expenses incurred in
enlorcing this Security Instrument, including, but not limbed to, reasonable attorneys’ fees; and (d) takes such aclion os
Lender may reasonably require to assure that fiaelien of this Securily Instrument, Lender’s rights in the Property and
Borrower's olligation to pay the suins secured by s Security Instrument shall continue unchanged. Upon reinstatement &
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully etfective as if no acceleration £ 3
had occurred. However, this righ! to reinstate shall notapp,-in the case of acceleration under paragraph 17. o

19. Sale of Note; Change of Loan Servicer, The [lote or a partial interest in the Note (together with this Securily (&
Instrument) may be sold one or more times without prior nctic: 10 Borrower. A ssle may result ina change in the entily pJ
(known as the "Loan Servicer*) that collecls monthly payment: due under the Note and this Security Instrument. There (2
also may be one or more changes of the Loan Servicer unrelated10.a.sale of the Note. If Lhere is a change of the Loan
Servicer, Borrower will be given written notice of the chenge in accordaice with paragraph 14 above and applicable law. &%
The notice will stale the name and address of the new Loan Servicer enai the arddress to which payments should be made.
The nolice will also contain eny other information required by applicable la'y.

20. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of
any Hazardous Subslances on or in the Property. Borrower shall not do, nor aliow znvone else to do, anything aflecting
the Property that is in violation of any Environmental Law. The preceding two sente;<2s shall not apply lo the presence,
use, or storage on the Property of small quantities of Hazardous Substances thal iz generally recognized 1o be
sppropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demard, lwsuil or other action by
any governmental or regulalory agency of private perly involving the Properly and any Haswdous Substance or
Environmental Law of which Borrower has sciual knowledge. [f Borrower learns, or is notified byarv governmentsl or
regulatory authority, thal any removai or other remediation of any Hazardous Substance afiec'ing-the Property is
necessary, Borrower shall promptly take all necessary remedial gctions in accordance with Environmen!ar’ Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as 1oxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum producs,
toxlc peslicides and herbicides, volatile solvents, materials contzining asbesios or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiclion where the
Property is located that relate to heallh, salety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement In this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specily: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or belore the date

—
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speciied i the notice oy result inaeeelesation of tie sunw secared by this Seeurdy Linteament, foreclosure by cliclad
proceeding skl ssle of the Property. The notice shall further inform Borrawer ol the righl (o relnslsle aller scccleration
and the 7ight 1o asserl in the foreclosure proceeding the nonexistence of a delsull or any other defense ol Borrower lo
acceteration and loreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediale payrnent in full of all sums secured by this Securily Instrument without further demand and
may foreclose this Securily Instrument by judicial proceeding. Lender shail be entilled to collect all expenses incurred in
pursuing the remedies provided in this parograph 21, including, but not Himited o, reasorable attorneys’ fees and costy
of title evidence.

22. Release. Upon payment of sll sums secured by this Security Instrument, Lender shall relesse this Securily
instrument without chorge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrowe: walves 3l right of homestead exernption in the Property,

24, Riders to this 5zzurity Instrument. If one or more riders are executed by Borrower and recorded together
with ihis Security Instrurncet, the covenants and agreements of each such rider shalil be incorporated into and shall
amend and supplement the covzrmants and agreemenis of this Security Instrument as if the rider(s) were a part of this
Security Instrument. [Check appticedle box{es)]

¥ | Adjustatie Rate Rider ECOMOm‘lmum Rider 1 4 Family Rider

Gradualed Paymenl Rider Planned Unit Development Rider Biweekly Peyment Rides
, Balloon Rider Rate Improvement Rider Second Home Rider

("] V.A. Rider L] Othe(s) {specify]

BY SIGNING BELOW, Borrower accepts and agices—lo the terms and covemnts contained In this Security
Instrument and in any rider(s) executed by Borrower and reccrasd- wll

Wilnesses: b e
eld 7( / (. / (Seat)

ROBEPT C ODEN -Borrawer
77

J

ey
- J’,’f ’_\'-,*'/-—'/KJ‘A"L_‘_., (Seal)
ANGELA R, ODEH Botrower

(Seal) (Seal)

Borrower *Borrower

STATE OF ILLINOCIS, County ss:

L, THE UNDERSiIGNED , 8 Notary Public in and for sald county snd state do hereby
cerlify that

ROBERT C ODEN AND ANGELA R ODEN AS HUSBAND AND WIFE

ARE . personally known to me lo be the same persords) whose
name{s) subscribed to the foregoing instrument, appeared before me (his day In person, and acknowledged tha THEY

hex signed and delivered the said instrument as THE (R free and voluntary act, for the uses and purposes
therein set forth. Lf T RN

J‘(’Jv‘!
Given unde iﬂLm}:m_"thlﬁ 3187 \ji} JANUARY ; 3 9“‘5
Tnch Scott K
My ComnussnonL S Pubtic. State of “mm> -
A

{y Comusssion ! tpnr:l‘buﬁa Notary Publio
prepereth by ORI R RETURN TO: FIRST QF R!CA MORTGAGE CO,

LLOAN 073”53BﬁK0%ﬁ3 BLOOMINGTON. . 61701-0127

This Instrument
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FIXED/ADIUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXESDYADIUSTATRLE RATE RIDER is mate this 1151 doy of  JaMiANY ,
Py and s oeorposatert into uixd shall be deemed 1o omend wixt supplement the Mortgage, Deed of
Trust or Securlty Deeid (the “Security Instrument™) of the same dute given by the undersigned (ke
"Borrawer™) o seeure Borsower's Pixed/ Adjustoble Rate Note (the *Note®) to
FIRST OF AMERICA BANK-1LLINOIS, N.A.
(the “Lender”) of the seme date and covering the propertly described in the Security Instrument and located
ol

3258 85TH PLACE, W, CHICAGO, ILLINQIS 606209
[Property Addrows)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTERESY
RATE TO AN 4NJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWEFR'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE M AXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Security
instrument, Borrower and Lender furthes covenant and agree as follows:

A. ADIJUSTABLE RATE ANDMONTHLY PAYMENT CHANGES
The Note provides for an initial tixed intes zsi rate of 7.760 %. The Note elso
provides for a change in the initial Jixed rate to an eGjustable interest rate, o5 follows:

4. ADIUSTABLE INTEREST RATE AND MONT{ILY PAYMENT CHANGES

{A) Change Dates

The initig! fixed interest rate | witl pay will chenge 1o =i, adjustable inferest rale on the tirsl day of
FEBRUARY 1 . 2000 » and the edjustable inte’est sete | will pay may change on that day
every 12th month thereaiter. The date on which my initial lixed iniries) rate chenges 1o an adjustable interest

rate, and each date on which my adjustable tnterest rate could change, icalied 8 "Change Dale.”
(B) The Index

Beginning with the first Change Date, my adjustable interest rate will vz orsed onan Index. The *Index” is
the weekly average vieid on Uniled States Treasury securities adjusted to a corslant maturity of § yesr, as made
available by the Federal Reserve Board. The most recent Index figure availabic 5 of the date 45 deys before
each Change Date is calied the "Current Index.”

17 the Indey is no longer available, the Note Holder will choose @ new index that il bas:d upon comparable
information. The Note Holder wili give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new inlerest rate by adding
TWO AND 75071000 percentage point(s} ( 2.750 - %) to the
Current Indey. The Note Holder will then round the resull of this addition o the nesrest one-eighih of one
percentage point (0.125%). Subject to the limits stated in Section (D) below, this rounded amount will be
my new tnterest rate until the next Change Date.

MR EERUY

LOAN NO.: 0731753, 94050950
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The Note Holder will then determine the amount ol the monthly payment that would be sufticient to
repay the unpaid principal that [ am expected to owe at the Change Date In full on the Maturity Date at my new
interest rale in substantially equsl payments. The resull ol this calculation wili be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [am required 10 poy i the first Change Date will not be grester then g 75 %
or less thun 5750 %. Therealter, my adjustabile interest rete will never be jicressed or
decreased  on uny single Change Dute by more than iwo percentage polnts (20%) from the rate ol
interest | hove been paying for the preceding twelve months. My interest rate will never be greater then

12,750 %

(£) Elective Date of Changes

My new interest rate will become elfective on each Change Date. [ will puy the arnount ol my new
monthly paywient beginning on the firsi monihly payment date alter the Change Date until the amount of my
monthly payriert changes again,

(F¥ Noticr o Changes

The Note Huide, will deliver or mail to me a notice of the change In my Initia! flxed interest rate 10 an
adjustable interest ra’esnd of any changes in my adjustable interest rate belore the effective date of any change.
The notice will include <necmount of my monthly peyment, any information reguired by law to be given me
and also the telephone nuinter of a person who will answer any question [ may have regarding the rotice.

B. TRANSFEROF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S ANITIAL FIXED INTEREST RATE CHANGES TO AN
ADIUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transler of the Property or a Beneliciii Interest in Bosrower. If sll or any purt of the Property or
any interest in it is sold or transferred (or if a bercticial interest in Borrower is sold or fransferred ond
Borrower is not a nutural person) without Lender s nrior written consent, Lender may, ot its option, require
immediate paymenl in full of all sums secured by thic Security Instrument. However, Lhis option shall not be
exercised by Lender if exercise is prohibiled by federal lav asof Lhe date of this Securily Instrument.

If Lender exercises this option, Lender shall give Borrotseer notice of acceleration. The notice shall provide
a period of nol less than 30 days from the date the nolice is delivered or mailed within which Borrower must
pay all sums secured by 1his Security Instrument. [f Borrower fai«-0 pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Secvrity Instrument without {urther nolice or
demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST KATE CHANGES TO AN
ADIJUSTABLE INTEREST RATE UNDER THE TERMS STATEY M SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCR'BED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
gggfﬁg&g'[’ 17 OF THE SECURITY INSTRUMENT SHALL BE AMEMNDED TO READ AS

Transfer of the Property or a Beneficial Interest in Borrower. 1f sll or any par¢ o1 the Property or
any inferest in it is sold or transferred (or if a beneficial interest in Borrower is sold or trensferred sl
Borrower is not a natural person) without Lender's prior writlen consent, Lender may, at its ¢aiion, require
immediale paymen! in full ol ali sums secured by this Securily Instrument. However, this oplion shsll not be
exercised by Lender if exercise is prohibited by federsl law as of the dale of this Securily Instrumen!. Lender
plso shail not exercise this option if: (a) Borrower causes to be submitted to Lender inlormation required by
Lender to evaluale the intended transferce as if 8 new loan were being made to the {ransferee; and (b) Lender
reasonably delermines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreernent in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumplion. Lender also may require the transferee to sign an assumption agreement thet is
acceptable to Lender and that obligates the transierce to keep all the promises and agreements made in the Note
and in this Securily Instrumenl. Borrower will conlinue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

LOAN NO.: 0731753, 94050960
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I Letxler rxercises the option to reguire Immedlate peyment in full, Leider shall give Borrower notlce
of acceleralion. The notice shull provide s peciod of not less than 30 days from the dute the notice Is delivered
or moiled wilhin which Borrower must pay sl sums secured by this Security instrument. 1l Borrower fails to

pay these sums prior o (he expiration ol this period, Lender may invoke any remedies permilied by this
Securily hstrument without further nolice or demnand on Borrower.

BY SIGNING BELOW, Borrowet sccepls and agrees 1o the terms and covenants contalned in this
Vixed/Adjustuble Rate Rider.

»

; .
I B .'-
! S pert
LR A !

ROﬁE RT C ODE N ‘ . 5 -Horrowar

e A (Seal)
ANGEL'A R. ODEN “Borrower

l(Seul)

‘Rurrower

(Seal)

‘Borrower
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