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TRUST DEED
‘ THE ABOVE SPACE FOR RECORDERS USE ONLY
THIS INDENTURE, male FEBRUARY 6 1995 __, between
RICHARD C. DREWS a widower and not since *- herein referred to as *Grantors®, and
—F.E, TRONCONE "= of__ QAKBROOK TERRACE Tiinois,

herein referred to as "Trustee”, witreraeth: *remarried

THAT, WHEREAS the Grantors have £rozivad to pay to Associates Finance, Inc., horein referred to as "Benaficiary”

the legal hoider of the Loan Agreement herein=2or described, the principal amount of _HIRTY THREE THOUSAND
THREE HUNORED SEVENTY THREE ANJ TWENTY EIGHT-CENTSollars (833373 28%3%% ) tocether

with irterest thereon at the rate of (check applicalile box);

‘Agreed Rate of Interest: ___14°81 9 per year on the unpaid principal balances.

Agreed Rate of Interest: This is a variable interest rite i>an and the interest rate will increase or decrease with
changes in the Prime Loan rate. The interest rate will be _ 773 _percentage points above the Bank Prime Loan Rate
published in the Federal Reserve Board's Statistical Release H.15. The initial Bank Prime Loan rate is n./8___%, which
ls the published rate as of the last business day of __N/a . 19_____; therefore, the initial
interast rate is __ 1/ 8% per year. The interest rate will increase or Caciense with changos in the Bank Prime Loan rate
when the Bank Prime Loan rate, as of the last business day of the p:ecedins month, has increased or decreased by at
least 1/4th of a percentage point from the Bank Prime Loan rate on which 11e current interest rate is based. The interest
rate cannot increase or decrease more than 2% in any year. in no event, howe vz, will the interest rate ever be less than
% per year nor more than _N/8 _ % per year. The interest rate wil 7:ct change before the First Paymant tn

Date. w

Adjustments in the Agreed Rate of interest shall be given effect by changing the dollar amovats of the remaining monthlya
‘paymaents In the manth following the anniversary date of the loan and every 12 months thar«after so that the tol
amount due under said Loan Agreement will be peid by the last payment date of FEBRUARY 10 .1
2005, Associates waives the right to any interest rate increase after the last anniversary «ata prior to the last
peyment due date of the loan.

The Grantors promise to pay the said sum in the said Loan Agreement of even dete herewith, made payable to the
Beneficiary, and delivered In 120 ___ consecutive monthly instaliments: __120 at $ _ 534,30
followed by 0 as Q0. ___, followed by Q.. at$ .00 , with the first instaliment.
beginning on _MARCH 10 , 18 .25 and the remaining instaliments continuing on the same day of each
month thereafter until fully paid. All of said payments being made payable at HOFFMAN ESTATE Siliinois, or at such
place as the Benaeficlary or other hoider may, from time to time, in writing appoint. S
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NOW, THEREFORE, the o4 mF-.j the @ “‘P i/ accordance with the terms,
rovisions and limitations of thi Dodd th th andiagreements herein contained,

y the (irantors to be performed, also in consideration of the sum of One Dollar in hand paid, the receipt whereof is
hereby acknowiedged, do bnthou prasents CONVEY and WARRANT unto the Trustee, its successors and assigns, the

tollowin) described Resl Estate and ail their estate, title and interest therein, situate, lying and being in the

COUNTY OF LOOK AND STATE OF ILLINOIS, to wit;
LOT 2578 IN WOODLAND HEIGHTS UNIT 6, BEING A SUBDIVISION IN SECTION 23,
24,25, AND 26 ALL IN TOWNSHIP 471 NORTH, RANGE 9 EAST OF THE THIRD
PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED IN THE
RECOFDER'S OFFICE ON MARCH 8, 1963 AS DOCUMENT 18,737,475, IN COOK
COUNTY, ILLINOIS.
P.I.M.# 06-26-215-004 .

K A, 1015 ME . 107
&hiléh, ;vkvith meoprospeny ﬁ?f%d%a? d&cﬁg&? ﬁ”f*m&?&'m %mgoas?he "premises.”

T{;JG!:;F;ER with improvements and fixtures now attached together with easements, rights, privileges, interests, rents
and profits.

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the purposes
and upon the uses #nd trusts herein set forth, free from all rights and benefits under and by virtue of the Homestead
Exemption Laws cf tv. State of lliinois, which said rights benefits the Grantors do hereby expressly releass and
waive,

1. Grantors shall (1} r;on)&sl# repair, restore or rebuild any buildings or improvements now or hereafter on the
premises which may becoms, “amaged or be destroyed; ’2) keep sald promises in good condition and repalr, without
waste, and free from mechaitiv'a or other liens or claims for lien not expreasly subordinated to the lien hereof; (3) pay
when due any indebtedness which .nay be secured by a lien or charge an the pramises superior to the llen hereof, and
upon request exhibit satistactory ‘svidance of the discharge of such prior lien to Trustee or to Beneficiary; (4) complete
within a reasonable time any bulidiig or huildings now or at anytime in process of erection "ﬁ,m said premises; (5) comply
with all requirements of law or municios. ~idinances with respect to the premises and the use thereof; (6) make no
materiz) alterations in said premises excer« as required by law or municipal ordinance.

2. Grantors shall pay before any panaity sits~iies all general taxes, and shall pay zﬁactal taxes, speciai assessments,
water charges, sewer Service charges, and oihcs charges against the premises when due, and shall, upon written
request, furmish to Trustee or to Beneficiary duplicats racei efor. To prevent default hereunder Grantors shall pay
in full under protest, in the manner provkdﬁ by statutc, any tax or assessment which Grantar may desire to contest,

3.  Grantors shall keep all % and improvements now ar hereafter situated on said premises insured against loss
or damage by fire, lightning or torm under policies previdng for payment by the insurance companies of monaeys
sutficiant either to pay the cost of replacing or rerairing the sama ¢ to pay in full the indebtedness secured hereby, all in
companies satistactory to the Beneﬂeiarkunder nsurance policies payable, in case of loss or damage, to Trustee for the
benefit of the Beneficiary, such rights to be evidenced by the standar: "iarigage clause to be attachaed to each policy, and
shall deliver all palicies, including additional and ren &o»cln. lo barefiary, and in case of insurance uboug to expire,
shall deliver renewal policies not lass than ten days prior to the respecuve dziec of axpiration.

4. in case of defaull therein, Trustee or Beneficiary may, but need nc’, 7ake any payment or perform any act
hereinbetore required of Grantors in any form and manner deemed expedient, anu rxav, but need nat, make full or partial
Fayments of pnncnral or interest on prior ancumbrances, if any, and purchase, disc*:arpe, compromise or seftle any tax
ien or other prior lien or title or claim thereof, or redeem from any tax sale or forfeitule 8*ecting saic premises or contest
any tax or promise or seitie any tax lien or other prior lien or title or claim theraof, r redeem from any tax sale or
fortsiture affecting said premises or contest any tax or assessment. All moneys paid for any of the purposes herein
authorized and all axpanses pald or incurred In connaction therawith, including attorney's fers. and any ather moneys
odvanced by Trustee or Beneficiary to protect the m premises and the lien hereat, sr.al 96 so much additional
indettedness secured and shall me imm due and payable without notice and *»/*h interest thereon at
the annual parcentage rate siated in the Loan Agreement this Trust Deed secures. Inaction of Trus{ee or Beneficiary shall
&eveE be considered as a waivar of any right accruing to them on account of any default hereutiicr on the part of

rantors,

)

?2 §. The Trustes or Beneficiary rmrobybI secured making any payment hereb{th authorized relating to taxes or
¢ assessments, may do so according to any bill, statement or estimate procured from the appropriate public office without
e inquiiring into the accuracy of such bill, statement or estimate or into the validity of any tax, assessment, sale, forfeiture,
oo ted fien o titie or claim theredt.

'p)

< 6.  Grantors shall pay each item of indebtedness herein mentioned, both principal and interest, whan dus to
the terms hereot, At the option of Benef'k:im!',1 and without notice to Grantors, ali unpaid indebtedness secured by this
Trust Deed shall, notwithstanding anything in the Loan Agreement or in this Trust Deed to the contrary, become due and
payeble (a) immediately in the case of default mﬂdng payment ¢f any installment on the Loan %gresment. or {b) when
detault shall occur and continue for three days ' the yadco of anfy other agreement of the Grantors herein
cqntainrieﬂd. or (c) imtmedlately if all or part of the prémises are spld or transferred by the Grantors without Beneficiary's
prior written consent.
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7. When the IndobtadnésHaMEd ﬁi IbeI L’ﬁ& Lﬂolrg:ﬁy :am or otherwise, Beneficlary or

Trustee shall have the right to foreclose the dien hereot. y-suit to forbelose the Tlerhereof, there shall be allowed and
included as additional indebtedness in the decree for sale all expenditures and expenses which may be paid or incurred
by or on behalf of Trustee or Beneficiary for atiorney's fees, Trustee’s fees, appraisers’ fees, autlay for documentary and
expert evidence, stenographers’ charges, publication costs and costs (which may be estimated as to items to be
exrended after entry of the decrse) of procuring all such abstracts of titie, titie searches and examinations, guarantee
icies, Torrens certificates, and similar data and assurances with respect to title as Trustea or Beneficiary may deem to
reasonably necessary either to prosecute such suit or to evidence to bidders at any sale which may be had pursuant

to such decree the true condition of the title or the value of the premises. All expenditures and expenses of the nature in
this agaragraph mentioned shall become so much additional indebtedness secured hereby and immediately due and
le, with interest thereon at the arinual percentage rate stated in the Loan Agreement this Trust Deed secures, when

or incurred by Trustee or Beneficiary in connection with (a) ag% proceeding, including probate and bankruptcy
oceedings, to which either of them shell be a gany, either as plaintitt, claimant or defendant, by reason of this Trust
or any indebtedness hereby secured; or (b) preparations for the commencement of any suit for the foreclosure
hereof after accrual of such right to foreciose whether or not actually commenced; or (¢} preparations for the defense of
any threatened sult or proceeding which might uffect the premises or the security hareof, whether or not actually

commenced.

8. The Froceeda o. any foreclosure sale of the premises shall be distributed and applied in the following order of
priority; First, on accouriiof all costs and expenses incident to the foreclosure proceedings, including all such items as are
mentioned in the prececins; oaragraph hereof; second, all other items which under the terms hereof constitute secured
indebtedness add | o @t evidenced by the Loan Agreement, with inferest thereon as hareln provided; third, all
principal and interest remairirg iinpaid on the note; fourth, any overplus to Grantors, thelr heirs, legal representatives or
assigns, as their rights may appesur. \ ' ' .

9. Upon, or at any time after -z filing of a bill to foreclose this Trust Deed, the court in which such bill is filed may
appoint a receiver of 3aid premises. Siich arpointment may be made either before 6r after sale, without notice, without
regard to the solvency or insolvency of Greinors at the time of application for such receiver and without regard to the then
vaiue of ngJremises or whather the same shall e then occupled as a homestead or not and the Trustee hereunder may
be appointed as such receiver. Such receiver xhall have the power to collect the rents, issues and profits of said premises
during the pendency of such foreclosure suit ard..n case of a sale and a deficiency, during the full statutory period of
redemption, whether there be redemption or not, ‘as wall as during any further times when Grantors, except for the
intervantion of such receiver, would be entitied to colli such rents, issues and profits, and all other powers which may
be necessary or are usual in such cases for the protection, possession, control, management and operation of the
premises during the whole of said period. The Court from Lme (o time may authorize the receiver to apply the net income
in his hands in payment in whole or in part of. {1) The indeb.ecaass secured hereby, or by an?!l decreae foreclosing this
Trust Deed, or any tax, special assessment or other lien which 08y be or become superior to the lien hereof or of such
decree, provided such application is made prior to foreclosure sale, ‘¢) ‘he deficiency in case of a sale and deficiency.

10. No action for the enforcement of the lien or of any provision hzreof shall be subject to any defense which would
not be good and available to the party interposing same in any action at law (1por. the note hereby secured.

11.  Trustee or Beneficiary shall have the right to inspect the premises at all raasonable times and access thereto shall
be permitted for that purpose.

12. Trustee has no duty to examine the title, location, existence, or condition of ths vremises, nor shall Trustee be
obligated 1o record this Trust Deed or to exercise any power herein given unless expressiy obiigoted by the terms hereof,
nor be liable for any acts or omissions hereunder, except in case of gross nagligence or niscunduct and Trustee may
require indemnities satisfactory to Trustee before exercising any power herein given.

13, Upon presentation of satisfactory evidence that all indebtedness secured by this Trust Deed h»5 been fully paid,
either before or after maturity, the Trustee shail have full authority to release this Trust Deed, the lien tharecf, by proper

instrument.

14.  In case of the resignation, inability or refusal to act of Trustee, the Beneficiary shall have the authority to appoint 1
Successor in Trust. Any Successor in Trust hereunder shall have the identical title, powers and authority as are here#
given Trustee, %)
T
15.  This Trust Deed and ail provisions hereof, shali extend to and be binding upon Grantors and all persons claimingl?
under or thrzugh Grantors, and the word "Grantors" when used herein shall inciude all such persons and all persons lable"?
for the payment of the indebtedness or any part thereof, whether or not such persons shall have executed the Loan
Agreement or this Trust Deed. The term Beneficiary as used herein shall mean and include any successors or assigns of

Beneficiary.
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WITNESS the hand(s) and aeﬂmanm the day and year first above writtan.

ém {;,% Tl (SEAL) (SEAY

RIZHARD C DREWS

(SEAL) (SEAL)
STATE OF ILLINOIS, } l, THE UNDERSIGNED ,
88, a Notary Public in and for and residing in said County, in the
County of COoK State aforesaid, DO HEREBY GERTIFY THAT )
RICHARD C. DREWS
who __ 1S personally known to me to be the same
- person whose name IS subscribed
Iz, » to the foregoing Instrument, appearad before me this day in
"OFFaA 'S?WL person and acknowledgad that _ HE signed and
F S:Mc"ét‘u’ ¢ llincls delivered the said Instrument as _HIS free and
¢ m“gmw Exphras Ouicbrs 0%, 1997 voluntary act, for the uses and purposes therein set foith,

\' nder my and and Notarla! Seal this __® day of

This instrument was prepared by Notary Putio

¥, STORINGER 2509 W. GOLF RD., HOTritAN ESTATES, IL 60195
(Name) (Addrens}
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