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MORTGAGE

THIS MORTGAGE ("Security instrurnant?) iIsgivenon Aprt1 6, 1934 . The murtgagor Is
Kenneth R. Jones, Sitngle/Never Married

) ) ) o ‘ - ("Borrower”).

This Security instrument Is givento tasalle Taiman Bank. FSB,

A Corp. af the United States of America .

which is organize7s an i existing undertheflaws of United States of America , and whose address Is

4242 H. Harlem Avenue, Horridge, 1L 60634 {"Lender"}.

Borrower owes Lender e principal sum of Two Hundred Two Thousand Kine Hundred Fifty Dollars and no/100

j Dollars (U.S.$ 202 ,95¢.0¢ . Thisdebtls

evidenced by Borrawer's 1o'e dated the same date as this Security tnstrument (Note”), which provides for monthly

Fayments, with the full aetx, < riot paid eartier, due and payableon hay f, 20624 . This Securlty

natrument securas to Lande: ¢ the repayment of the dedt evidenced by the Note, with interest, and all renewals,

sxtensions and modifications of ths Nota; (b) the payment of all other sums, with interest, advanced under paragraph 7

1o protect the security of this Secur (v Instrument; and- (¢} the parformance of Borrower's covenants and agreements

under this Security instrument an the Note, For this purpose, Barrowar does hereby morigage, grant and convey to

Lender the foliowing described proper.y located in Cook .

County, Hiinols: :

SEE LEGAL DESCRIPTION ATTACHES hERETO €T -r) BECORDING $39.55
it TRER LIZE Das07/0e (1115637

Wt -4 -F1LIPTE
SO0Y. C(HINTY RECDRDER

94311C78

?Eﬁll’;‘lﬁ ﬁﬁﬂﬂﬁiﬁ o3sdnsve mu:gg&so

T EPATECR PUNS i e s gy S N TR
O CGUMTY'REEGRBE .

which has the address of 1511 §. INDIAMA AVENVE #X CHICAGQ

Minols 50605 P rty Add [s«g)-q fom
: ro ress™);
[2p Code} pe )
TOGETHER WITH all the impravaments now or hereaftar erected on the property, an' ull easements,
appurtenarices, and fbaures now or hereafter a part of the property. Ail replacements and add’:ans shall also be
covered by this Secusity instrument. All of the faragoing Is referred to in this Security instrum ant £ s-the "Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the sstate hereby conveyed ard ’.ac the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encurrorances of recard.

Borrower warrants and will defend generally the thie to the Property againat all claims and demands, aualect to any
sncumbrances of record.
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Al insurance policles and renewals shalt be acceptable to Lender and shall Include a standard mortgage ciause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrowar shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the evert of loss, Borrower shall glve prompt notice to the
insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance proceeds shall ba applied to restoration or repair
of the Property damaged, i the restoration or repair is aconomically feasible and Lender's security is not lessened. if the
restoration or repair is not economically feasible or Lendar's security would be lessensd, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
if Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to seftle a claim, then Lender may coltect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums securad by this Security tnstrument, whether or not then due. The 30-day period

will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of tha monthly |S:eyments referred to In paragraghs 1 and 2 or change the amount of the
paymants. If under paragraph 21 the Property (s acquired by Lender, Borrower's right to any Insurance policies and
proceeds resuiting from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immaed|ately prior to the acquisition.

6. Occupancy, Sreservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Burrc/er shall occupy, estabiish, and use the Property as Borrower's principal residence within sixty days
after the execution o/ tis Security Instrumemn and shall continue to occupy the Propernty as Borrower's principal
residence for at least s vear after the date of occupancy, uniass Lender otherwise agrees In writing, which consent
shall not be unreasona.A, withheld, or unless extanuating circumstances exist which are beyond Borrower's control.
Borrower shall not des?.ov; #2mage ar impair the Property, allow the Property to deteriorate, or commit waste on the
Proparty. Borrower shall be . dafault if any forfehure action or proceeding, whether civit or criminal, Is begun that In
Lender's good faith judgment ~ou’d resuit in forfelture of the Property or otherwise materialty impair the llen created by
this Sscurity Instrument or Lencar'; security interest. Borrowsr may cure such a default and reinstate, as provided in
paragraph 18, by causing the actl i or proceeding to be dismissed with a ruling that, in Lender's good falth
determination, proeciudes forfelture of '« Borrower’s interest in the Property or other material impairment of the lien
created by this Sscurity Instrument ol Lunzwr's security interest. Borrower shall also be in default if Borrower, during the
loan appiication process, gave materiall; false or inaccurate information or stataments to Lender {or falled to provide
Lender with any material infarmation) In cor nec'lon with the loan evidenced by the Nate, inciuding, but not limited to,
represantations concerning Borrower's accupancy of the Proparty as a principal residencs. If this Securlty Instrument Is
an a leasehold, Borrower shall comply with all 'ne provisions of the lease. If Borrower acquires fee title to the Property,
tha leasahoid and the fes title ahall not merge uiwess Lander agrsas to the merger in writing.

7. Protection of Lendier’s Rights in the Propert,- . \f Barrower falls to perform the covenants and agreements
contalned in this Securlty Lngtrument, or there is a legi i proreeding that may significantly affect Lender’s rights in the
Property (such as a proceeding In bankruptcy, probate, tar condemnation or forfaiture or to enforca laws ar
regulations), then Lender may do and pay for whatever is nacessary 10 protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying £.ny sums securad by a lien which has priority aver this
Securlty instrument, a ring In court, paying reasonable auw asys' feas and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7, ¢ Znder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall '»¢ ~ome addttional debt of Borrower secured by
this Security instrument. Uniess Borrower and Lender agree to othererms of payment, thase amounts shall bear ¥
interast from the date of disbursemant at the Note rata and shall be =, a0le, with Interest, upon notice from Lenderto  ¢°

Borrower requesting payment.
8. Mortgsge insurence. If Londer required mortgage Insurance as a cond'uan of making the loen secured by this £
Security Instrument, Borrower shall pay the premiums required 1o maintain tha 7o tgage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapsas or ceases 2 < in effect, Borrower shall pay the  ~3
premiums reqguined to obtain coverage substantially equivaient to the mortgage Insur«nce previously in effect, at a cost
substantially equivalent to the ¢cst to Borrower of the mortgage insurance previousty in effect, from an alternate
morngage insurar approved by Lender. If substantlally equivalent mortgage insurance caverage is not avallable,
Borrower shall pay to Lender sach month a sum equal to one-twelfth of the yearly mortgage =2urance premium baeing

pald by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Lender will accrpt, use and retain these

payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no lonigur Le required, at the w2
option ot Lender, if mortgage Insurance coverage (in the amaunt and for the periods that Lendcr rouulires) provided by -
an Ingurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the pierriums required to €D
maintaln mortgaﬁe insurance in sffect, or to provide a loas reserve, until the requirerment for mortga e \nsurance ends [ o
In accordance with any written agreement hstwsen Borrower and Lender or applicable law. b
3

s
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* secured by this Security inst nt. aver, tHis optiolv's exeftis y Lendef If eXlercids is prohibited by

federal law as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not iess than 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured
by this Security instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoka
any remedies permitted by this Security Instrument without further notlce or demand on Borrower.

12, Borrower's Right 10 Rainstate. if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In
this Security Instrument; or (b) entry of a judgment enforcing this Secudtg instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then wouid be due under this Security instrument and the Nota as if no
acceleration had occurred; (b) cures any default of any other covenants or agreaments; (c) pays all expsnses incurred
in enforcing this Securlty Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Baorrower's obilgation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrowaer, this Security Instrument and the aobligations secured hereby shall remain fully effective as If
no acceleration had occurrod. Howaver, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

" 4§, Sale of Note; Change of Loan Servicer. The Note or 2 pariial Interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Barrower. A sale may result in a change in the entity
(known as the “Lo#1 Servicer”) that collects monihly payments due under the Note and this Security Instrument. There
also may be one ot ore changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan
Servicer, Borrower w'i 0e given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state tha rame and address of the new Loan Servicer and the address to which payments shouid be
made. The notlce wilt &'sc contain any other information required by applicable law.

20. Hazardous Subsi=o<os. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances o7 In the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting
the Property that is In violation &f 7.y Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property «f ¢mall quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentlal.:5es and to maintenance of the Property.

Borrower chall promptly give Lenc er '#r*ten notice of any investigation, claim, demand, lawsuit or other action by
anv governmental or regulatory agency o private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has acux\.knowledge. If Borrawer 188tHs, or Is notifled by any governmental ar
regulatory authority, that any removal or oth ir senediation of any tazdrdgds §ubstance affecting the Property is
necessary, Borrower shall promptly take ali r‘?,m‘vjsaw‘remedlgl actions in lggc rdance with Environmental Law.

As used In this paragraph 20, "Hazardou§ Suir@iEhs" ard thoi‘:‘s’ljﬁs‘tsn os defined as toxic or hazardous
substances by Environmental Law and the f owing st-attandés: Gasaline, ke,;sene. other lammable or toxic
petroteum products, toxic pesticides and he < latie sotvems: migferials contalning asbestos or formaldehyde,
and radloactive materials. As used In this paragraph 20, "E-wvironmental Law™ means federal laws and laws of the
jurisdiction where the Propenty Is located that relate to hewith, safety or environmer.tal protaction.

‘NON-UNIFORM COVENANTS. Borrower and Lender furt ter covenant and agrse as follows:

21. Acceleration; Remedies. Lender shall give notice to [sor.ower prior to acceleration following Borrower's
breach of any covenant or agreemant in this Security Instrumar.c {Hut not prior to acceleration under paragraph
17 unless applicahle law provides otherwise). The notice shall sr.e~.ily: {a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the rot'ce is given to Borrower, by which the
defauit must be cured; and {d) that failure to cure the default on o= efors the date specified in the notice may
result in accelerstion of the sums secured by this Security Instrument, /oreiosure by judicial proceeding and
sale of the . The notice shall further inform Borrowsr of the right to rasinstate after acceleration and the
right to assert in the foreclosure procesding the non-existence of a defaut? ¢ ony other defense of Borrower to
accelerstion and forsclasure. If the default is not cured on or before the dat apocified In the notice, Lender at its
option may require immediate payment in full of all sums securad by this Securit:, Instrument without further
demand snd may foreclose this Security Instrument by Judicia! praceeding. Lerd ar snall be entitied to collect ail
axpenses incurrad in pursuing the remedies provided in this paragraph 21, including, Yut not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shz Il re) aase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrowsr waives all right of homestead exempticn In the Property.

[on
{LLINOIS—~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORAM 3014 9/90
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LEGAL DESCRIPTION

PARCEL 1:

UNIT G-43 IN THE HARBOR SQUARE AT BURNHAM PLACE CONDOMINIUM AS
DELINEATED ON THE PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL

OF REAL ESTATE:

LOT 1 IN CENTRAL STATION RESUBDIVISION, BEING A RESUBDIVISION IN THE
NORTHWEST FRACTIONAL QUARTER OF SECTION 22, TOWNSHIP 39 NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

WHICH PLAT 72F SURVEY IS ATTACHED AS EXHIBIT E TO THE DECLARATION

OF CONDOMINIuUM RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF
COCK COUNTY, FZLINOIS ON JULY 19, 1%93 AS DOCUMENT 93557312 AND
AMENDED BY AXFMOMENT RECORDED NOVEMBER 16, 1993 AS DOCUMENT
93933177 (AS AMENDED FROM TIME TO TIME; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTERLSY 6 IN SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL THE (UMITS TREREOF AS DEFINED AND SET FORTH IN SAID
DECLARATION AND SURVEY)}.

PARCEL 2:

PERPETUAL NON-EXCLUSIVE EMSIMENT TO AND FOR THE BENEFIT OF PARCEL

1 AND 2 FOR INGRESS AND EGHE4S IN, TO, OVER AND ACROSS LOTS 2, 3 AND
77 AS CREATED AND SET OUT IN( T{Z PLAT OF RESUBDIVISION RECORDED AS
DOCUMENT NUMBER 93064835 AND RA: FURTHER CREATED BY TRUSTEE'S DEED
DATED JANUARY 25, 1993 AS DOCUMENT NUMBER 93107422,

P.I.N.: 17-22-109-003, -004, -024, -030, and :7-22-110-005.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 6&th dayof Apri!, 1994 , andis
incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the *Security Instrument”) of the same date given by the undersigned (the “Borrower”) to secure
Sorrowers Noteto LaSalle Talman Bank, FSB, A Corp. of the United
States of America

{the "Lender") of the same date and covering the Property dascribed in the Security Instrument and located '

at:
1551 S§. INDIANA AVENUE #X,CHICAGO.IL 60605
{Property Address]

The Property Includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

PARK ROW-CENTRAL STATION/1
[Name ot Condominium Project]

{the "Condnminium Project”}. M the owners association or other entity which acts for the Condominium
Project (' ‘Owners Azsociation™) holds title to property for the benefit ar use of its members or
sharehaiders. the Property also includes Borrower's Interest In the Owners Assoclation and the uses,
proceeds ard rensfits of Borrower's interest.

CONDOM:#:UM COVENANTS. [n addition to the cavenants and agreements made In the Security
instrument, Boirowvei-and Lender further covenant and agree as follows:

A. Condominiu:m Obligations. Borrower shall perform all of Bomowaer's obligations under the
Condominium Projeci s Lonstituent Documents. The "Constituent Documents® are the: (I} Declaratlon or any
other document which cre atzs the Condominium Project; (ii} by-laws; (i) code of regulations; and (iv) other
equivalent documents. ‘Sorrower shall promptly pay, when due, ali dues and assessments imposed
pursuant to the Constituent Coc/ timents.

8. Hazard Insurance. So’ong as the Owners Association maintains, with a generally accepted
insurance carriur, a4 "master” or "blar.ke” policy on the Condominium Project which Is satisfactory to Lender
and which pravides Insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards Inc’aoed within the term "extended coverage,” than:

) Lender walves the provisicr '=-Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium Installmants for hazard incurarce on the Praperty: and

(i) Borrower's obligation under Uriiuim Cavenant 5 to maintain hazard insurance coverage on the
:;apeﬂy is deemed satisfied to the extent thal the raquired coverage is provided by the Owners Assaclation

cy.

Borrower shalil give Lender prompt notice of uny '=nse In required hazard insurance coverage.

in the event of a distribution of hazard insurance proneeds In lieu of restoration or repair following a loss
to the Praperty, whether to the unit or to common elermants, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to tive sums secured by the Securlty Instrument, with
any excess paid to Borrower.

C. Pubdlic Linbilty insurance. Borrower shall take such /ctions as may be reasonable to Insure that
the Owners Assoclation maintains a public llability insurance zolicy #cceptable In form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for aamr.ges, direct or consequential, payable
to Borrower In connection with any condemnation or other taking of ad Ut xny par of the Property, whether
of the unkt or of the common eiemants, or for any canveyance In lieu of coraaranation, are hefebg assigned
and shall be paid to Lender. Such proceeds shall be applied by Lender ta th= ceums secured by the Security
Instrument as provided in Uniform Covenant 10.

E. Lender’'s Prior Consent. Borrower shall not, except after notice to Lenc.er and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

{i} the abandonment or termination of the Condominium Project, except for ab andonment or
tarmination required by law In the casa of substantial destruction by fire or other casu=icv or.in the case of a
taking by condemnation or eminent domain;

() any amendment to any provision of the Constituent Documents if the provisic:i s for the
axprass beneft of Lender;

(i) termination of professional management and assumption of self-manangement ¢ tte Owners
Assoclation; or

(iv} any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Assoclation unacceptable to Lender.

f. Remedies. !f Borrower does not pay condominium dues and assessmants when due, then Lender
may pay them, Any amounis disbursed by Lender under this paragraph F shail become additiona! debt of
Batrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interast from the date of disbursement at the Naote rate and shall be
payable, with intarest, upon notice from Lender to Borrower recuesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

(Seal) {Seal)
-Borrower Kenneth R /.T ones -Borrower

(Sea)) (Seal)
-Borrower -Borrower

-

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
ISC/CRID**//030%/3140(09-80)-L Revised 8/91
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{1 YEAR TREASURY INDEX - RATE CAFPS)

THIS ADJUSTABLE RATE RIDER Is made this 6th  dayof April ,19 84 ,
and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security nstrument”) of the same date given by the undersigned (the "Borrower”) 1o
secure Borrower's Adjustable Rate Note (the*Note")to LaSaile Talman Bank, FS8

{the "Lender*) of the same date and covering the property described In the

Security Instrument and located at:

1531 S. 1MODIANA AVENUE #K
CHICAGO . IL 60605

(Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIOAAL COVENANTS. in addition to the covenants and agreements made in the Security
instrument, Bunower and Lender further covenant and agree as follows:
AND MONTHLY.

od ek

Tlr:: Nt'.\tal prg:k;: for an lnnﬂ lrit‘e ot . = %. The Notse provides for
changes In the inlerezirate and the monthly payments, as '?\‘WL A
AE ANG VINTHLY PAYMENT CHANGES ” ™~ N\ Q%ﬁg

L&) Change Dates | JANUARY “ERE KA/ '
The interest rate | will pay inay ~hange on 1, 20¢1 _, andonthat day and every.
12th month thereafter. Each ¢'ate un which my Interest rate could change is called a "*Change Date.”

Lo
PR AN 1 3
' Jute ke

(B

B) The Index
Beginning with the first Change Date, iny interest rate will be based on an Index. The “index" is the
weekly avarage yleld on United States Treawury securities adjusted to a constant maturity of 1 year,
as made avaflable by the Federal Reserve Board. The most recent index figure avallable as of the
date 45 days before each Change Date (s calier tr e "Current Index”.

if the Index Is no longer avallable, the Note Hoil'er viil choose a new index which is based upon
comparable Information. The Note Holder will give r:e r.otice of this chalce.

[{C]_Caiculation of Changes ]

Before sach Change Date, the Note Holder wii calculite 0y new Interast rate by adding
Two and Three / Quarters percentage onints (2. 7500 %) to the Curent
index. The Note Holder will then round the rasult of this additios ¥, the nearest one-eighth of one
percentage point {0.126%). Subject to the limits stated in Section 4/0) Leiow, this rounded amount
will be my new interest rate untll the next Change Date.

The Note Holder wili then determine the amount of the monthiy payment that would be sufficlent to
repay the unpaid principal that | am expected to owe at the Change Date in fu” o the maturity date
at my new interest rate in substantially equal payments. The result of this calc dat) 3n will be the new
amount of my monthly payment.

f(D) timits on interest Rate Changes)

" The Interast rate | am required to pay at the first Change Date will not be greater than
11 .875¢ %orlessthan 2 . 7500 %. Thereafter, my Interest rate wilt
never be Increased or decreased on any single Change Date by more than two percentage points

~ (2.0%) fromn the rate of interest | have bean paying for the preceding twelva months. My Interest rate
wil nevar Ha greaterthan _i 2 . 0vou = %, norlowerthan __2 . 7560 ~ "~ " T,

[(E)_Etfective Date of Changes |
My new Interest rate will become effective on each Change Date. | will pay the amount of my new
monthly paymeant beginning on the first monthly payment date after the Change Date untii the
amount of my monthly payment changes again. .

[(F)_Notice oi Changes |

The Note Holder will deliver or malil to me a notice of any changes In my Interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given me and aiso the title and telephone number of a person who will answer
any question | may have regarding the notice.

MW1082 9/10/83 ADJ RATE RIDER-1YA TR, P4
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