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MORTGAGE

THIS IS A FIRST MORTCAGE WHICH SECURES A NOTE WHICH CONTAINS
n PROVISIONS ALLOWING FUR CHANGES IN MY INTEREST RATE, FREQUENCY AND
1; AMOUNT OF PAYMENTS (AN PRINCIPAL BALANCE (INCLUDING FUTURE

ADVANCES AND DEFERRED INTEPZ5T). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED 7% RENEGOTIATED.

THE MAXIMUM AGGREGATE PRINCIPAL RALANCE SECURED BY THIS MORTGAGE
IS $247,600.00 WHICH 1S 125 ‘¢ 0F THE “NOTE AMOUNT",

t. DEFINITIONS OF WORDS USED IN THIS MOR((,AGE
{A) Security instrument. This Mortgage, which is raicd FEBRUARY 02, 1896,
il be called the "Security Instrument”

(B) Borrower. ZBIGNIEW ROSINSK! AND EL |ZABETH ROSINSK!, HUSBAND

"’AND WIFE ]
&)
‘ ~1
Y
L+
sometimes will be called "Borrower” and sometimes simply "I or "me."
r_.:ﬁ:: {C) Lender. WORLD SAVINGS AND LOAN ASSOC!ATION, A FEDERAL
"~ SAVINGS AND LOAN ASSOCIATION » » » % = # =» « » TS SUCCESSORS AND/ON
ASSIGNEES, will be called "Lender.” Lender is & Federal Savings and Loan Association which i3
organized and exists under the laws of the United States. Lender's address is 1801
HARRISGN STREET, OAKLAND, CALIFORNIA 984812,
SDOOBAY (01.23.95/1-951 ADAA Page 1 18
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{D} Note. The note signed by Borrower and having the same date as this Security
instrument will be called the “Note” The Note shows that | owe Lender the original principal
amount of US. $168,000.00 ("Note Amount’l, plus accrued and deferred interest and
such other amounts as stated in the Note. | hava promised to pay this debt in monthly
payments and to psy the debt in full by FEBRUARY 156, 202b.

(E) Property. The property that is described below in Section lii entitied "Description
of the Property” will be called the "Property.”

{(F} Sums Secured. The amounts descrived bslow in Section Il entitted “Borrower's
Transfer of Rights in the Property” sometimes will be called the "Sums Secured"

(G} Person, Any person, organization, governmental authority or other party will be
calied "Perzon”

Il. BORROWZA'; TRANSFER OF RIGHTS N THE PROPERTY
| mortgage, rravocably grant and convey the Property to Lender subject to the terms
of this Security Instrument This means that, by signing this Security Instrument, | am giving
Lender those rights that'are stated in this Security instrument and also those rights that the
law gives to lenders who haigd mortgages on real property. | am giving Lender these rights to
protect Lender from possible 'Osses that might result if | fail to:

i pay al amounts owrd to Lender under the Note and ali other notes secured
by this Security instrument, called iiiu "Sscured Notes, including future advances made by
Lender and any changes to the Secured fotes made with the written consent of Lender;

{il pay, with intarest, any amounts that Lender spends under Paragraphs 2 and 7
below to protact the vaiue of the Property anc Lander's rights in the Property, and

iil keep all of my other promises and ag/caments under this Security instrument,
the Secured Notes and any changes to the Secured llcis made with the written consent of

Lender.

.  DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property dascribad below:

#) The property which is located at 3620 CRANSHIRE CT PALATINE, IL
80067‘ U T T N TN NN TR NN BT BN TR NN Y IR N N B K A AN % L Thﬁiﬂgll

description of the Property is attached as Exhibit "A" which is made a part-of this Security
instrument This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL:
02-29-407-008

{il Al buildings and other improvements that sre iocated on the Described
Property;

(i) AN rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;

SDODABY {01.2).08/1-85) AQSC Page 2 18
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{lil Al rights in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;

{ivi Al rents or royaities and other income from the Described Property;

(v} All mineral, oil and gas rights and profits, water rights and stock that are part
of the Dascribed Property;

vl Al rights that | have in the land which lies in the streets or roads in front of,
behind or next to, the Described Property:

(vii Al fixtures that are now or in the future will be on the Described Property or
on the property described in subsection (i} of this Section;

tviil  All of the rights and property described in subsections (i) through (viil of this
Section the’ | acquire in the future;

fix}” Al replacements of or additions to the property described in subsections (i
through lvill) o7 %niz Section; and

{x} All of the amounts that | pay to Lendar under Paragraph 2 below.

iV. BORROWER'S RiC#7T TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIG/T'ON TO DEFEND OWNERSHIP OF THE PROPERTY
| promise that (i) | lawfuily own the Property. (il | have the right to mortgage, grant
and convey the Property to Lencer; iand (i) there are no outstanding claims, charges, liens or
encumbrances against the Property, rxoept for those which are of public record

| give a general warranty of tilla tr Lender. This means that | will be fully responsible
for eny losses which Lender suffers bucsuse someone other than myself has some of the
rights in the Property which | promise that ' have. | promise that | will defend my ownership
of the Property sgainst any claims of such rigite

COVENANS

) promise and | agree with Lender as follows:

1 BORROWER'S PROMISE TO PAY
! will pay to Lender, on time, all principal and interest due- under the Secured Notes

and any prepayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE
(A) Borrowsr's Obligations
| will pay all amounts necessary to pay taxes and hazard insuraicz premiums on
the Property as well as gssessments, leasehold payments, ground rents or morigag? insurance
premiums (if any).

(8] Escrow Accounts
il Borrower's Obligations
If Lender gives me writtan notice to do so, | will pay the amounts in
Paragraph 2(A) shove to Lender, uniess the applicsble law requires otherwise. | will make thase
psyments on the same day that my monthly payments of principal and interest ars due under
the Secured Notes.

Esch of my payments to Lender under this Paragraph 2 will be the sum of the
following:

{8 One-twelfth of the estimated yearly taxes and assessments on the
Property which under the applicable law may be superior to this Security Instrument; plus

50008C (01.22.98/1-3%) AQRE MCRTGAGE-ADJUSTABLE
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(b) One-twelfth of the aestimated yearly leasehold payments or ground rents
on the Property, if any; plus

(c) One-twelfth of the estimated yearly premium for hazard insurance
covsiing the Property; plus

{d One-twelfth of the estimated yearly premium for mortgage insurance, if
any.

| will give Lender al! notices or bills that | receive for the amounts due under
this Paragraph 2.

¥ Lender's Obligations
'f | make my payments to Lender, Lender will estimate from tims to time my
yearly taxes, “azird insurance premiums, assessments, lsasehold paymants, ground rents and
mortgage insuraice premiums, which items will be called the “Escrow items.” Lender will use
existing assessmenia @l bills and reasonable estimates of future assessments and bills to
estimate the Escrow '@ns. The amounts that | pay to Lender for Escrow Items under this
Paragraph 2 will be caied tha "Funds.”

Lender may hold 4ne Funds. Except as described in this Paragraph 2, Lender
will use the Funds to pay the Eucrow items. Lender will give to me, without charge, an annual

statement of Funds activity.

Lender may not charge ‘rie for holding or keeping the Funds, for using the
Funds to pay Escrow items, for analyzing rny ayments of Funds, or for receiving, verifying
and totaling assessments and bills. However. Lsnder may charge me for these services if

Lender pays me interest on the Funds and if \ie law permits Lender to make such a charge.
tender will not be required to pay me any interest-ov earnings on the Funds unless either (a)
Lender and | agree in writing, at the tima | sign this’ Gecurity instrument, that Lender will pay
interest on the Funds; or (b) the law requires Lender to pay interest on the Funds.

{ili  Adjustments to the Funds
if Lender's estimates of the Escrow Items are too ''gh. the amounts that | pey

under this Paragraph 2 will be too large.

i an excess of Funds remains after all Escrow items have resn paid and if |
am keeping all of my promises and agreements made in this Security instrumant, then | will
have the right to have the excess amount refunded directly to me, if it excceds 825.00, or
credited to my future monthly payments of Funds. Any refund or credit to whic ["am entitied

will be made once a year.

If, at the time payments of Escrow ltems are due, Lender has not received
enough Funds to make those payments, | will pay to Lender whatever additional amount isw
necessary to pay the Escrow items in full. | must pay that additional amount in one or more

payments as Lender may require. 8

When | have paid all of the amounts due under the Secured Notes and mdor&l’
this Security instrument, Lander will promptly refund to me any Funde that are then being heldy
by Lender. If, under Paragraph 27 below, Lender acquires the Property or the Property 0
sold, then immediately before the acquisition or sale, Lender will use any Funds which Lender
is holding at that time to reduce the Sums Secured

SD008D {D1.23.9%/1-98) ADSF MORTGAGE-ADJUSTABLE
Page 4
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3.  APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the
following purposes:

0368968

First, to pay prepayment cherges due under the Secured Notes,

Second, to pay any advances due to Lender undaer this Security instrument;
Third, to psy the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay defarred interest under the Secured Notes;

Sixtr, to pay principal due under the Secured Notes;

Last, t5 pay late charges due under the Secured Notes.

4. BORROV/ET & OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay ali-tzx23, assessments and any other charges and fines that may be imposed
on the Property and that may be superior 1o this Security Instrument

| will also make paymuris due under my lease if | am a tenant on the Property and |
will pay ground rents (if any) duson the Property. | will pay these amounts either by making
the payments to Lender that ere described in Paragraph 2 above or by meking the payments
on tima to the Parson owed them.

Any claim, demand or charge that is made against property because an obligation has
not been fulfilled is known as a ilen. | will ‘promptly pay or satisfy all liens against the
Property that may be superior to this Securit; instrument. Howevar, this Security Instrument

does not require me to sstisfy a superior lien ir:'(A) | agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender aprroves in writing the way in which | agree
to pay that obligation; or B) in good faith, | argue ¢ defend against the superior lien in a
lawsuit so that, during the lawsuit, the superior lien msy not be enforced and no part of the
Property must be given up; or (C) | secure from the holdur cf. that other lien an egresment,
approved in writing by Lender, that the lien of this Security istrument is superior to the lien
held by that Person |f Lender determines that any part of ‘v Property is subject to a
superior lien, Lender may give to me a notice identifying the superici l'an. | will pay or satisfy
the superior lien or take one or more of the actions set forth above wvithin 10 days of the
giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance. rz. cover all
builldings snd other improvements that now gre or in the future will be locatsd on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by "extended coverage' hazard insurance policies and other hazards for which Lender requires
coversge. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's spproval
Lender may not refuse to approve my choice unless the refusal is reasonable. All of these
insurance policies and renewals of the policies must inciude what is known 8s a Stendaerd
Mortgages Clause to protect Lender. The form of all policies and renewals must be
acceptable to Lender. Lender will have the right to hold the policies and renewals. if Lender
requires, | will promptly give Lender all receipts of paid premiums and renewal notices that |
receive.

SDOOBE (01.23.95/1-9%) AQBG MORTGAGE-ADJUSTABLE
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If | obtsin earthquake insurance, any other hazard insurance, credit life snd/or disability
insurance, or any other insurance on or relating to the Property or the Secured Notes and
which are not specifically required by Lender, | will name Lender as loss payee of any

proceeds.

if there is a ioss or damage to the Property, | wili promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or dsmage occurred, then Lender may do so.

The amount paid by the insurance company is called “Proceeds.” Any Proceeds received
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may deter:nin, in its sole and absolute discretion, regardiess of any impairment or lack of
impairment o/ sacurity, as follows: {A) to the extent allowed by applicable law, to the Sums
Ssoured in 8 m2irar that Lender determines and/or (B) to the payment of costs and expenses
of necessary ropeirs- or to the restoration of the Property to a condition satisfactory to
Lander, such applicatio”. to be made in the manner and at the times as determinad by Lender.

it | abandon the Propaerty or if | do not answer, within 30 days, a notice from Lender
stating that the insurance cumpany has offered to settie a ciaim, Lender may collect the
Procesds. Lendsr may use the Prucends to repair or restore the Property or to pay the Sums
Secursd. The 30-day period will LSri, when the notice is given

If any Proceeds sre used to recuce the smount of principal which | owe to Lender
under the Secured Notes, that use will not dely the due dste or change the amount of any
of my monthly payments under the Securec ‘iotes and under Paragraphs 1 and 2 above.

However, Lendar and ) may agree in writing to udlays or changes.

If Lender acquires the Property under Paragrip't 27 below, all of my rights in the
insurance policies will belong to Lender. Also, all of my righis.in any proceeds which are paid
becausa of damage that occurred before the Property is. scquired by Lender or sold will
belong to Lender. However, Lender's rights in thoss proceeds will not be grester thsn the
Sums Secured immediately before the Property is acquired by Lerde. or sold

If | am required by Lender to pay premiums for mortgage insuriice, | will pay the
premiums until the requirement for mortgage insurance ends according to my written
agresment with Lender or according to law.

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLICATIONS

| will kesp the Property in good repair. | will not destroy or substantially change the
Proparty and | will not allow the Property to deteriorate. ! will keep and maintain the Property
in compliance with any state or federal hazardous materials and hezardous waste laws. | will
not use, generate, manufacture or stare any hazardous materials or hazardous waste on, under
or sbout the Property. | will indemnify, defend and hold harmiess Lender and its employees,
officers and diractors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim. 1f | do not own but am a tenant on the property, | will fulfill my obligations under my
lease. | also agree that, if | acquire the fee title to the Property, my lease interest and the fse
title will not merge uniess Lender agrees to the merger in writing.

SDODSR (01.23.95/1-88] AGHMH MORTGAGE-ADJUSTABLE
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: (A) | do not keep my promises and agreements made in this Security instrument, or
B8} somacne, including me, begins a legal proceeding that may significantly affect Lendsr's
rights in the Property (such as & legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or ragulations), then Lender may do and pay for whatever i3 nacessary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repeirs. Lender must
give me notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not relesse me from my obligations under this Security Instrument

0398058

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interast, at the interast rate in effect under the Secured Notes which have not been paid !
will pay thozx® amounts to Lender when Lender sends me a notice requesting that | do so.
interest on euch amount will begin to accrue on the date that the amount is advanced by
Lender. Howavur. Lander and | may agres in writing to terms that are different from those in
this Psragraph 7. 7ris Security Instrument will protect Lender in case | do not keep this
promise to pay thoss pounts with interast.

8. LENDER'S RIGHT TO IN3PECT THE PROPERTY

Lender, and others autiorizad by Lender, may entar upon and inspect the Property.
They must do so in a reasonablt munner and at reascnable times. Befare or st the time an
inspection s made, Lender must give me notice stating a reasongble purpoge for the

inspection.

9. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lender all my rights: (A} to prozeeds of all awards or claims for damages
resuiting from condemnation, eminent domain or otz governmentsl taking of all or any pert
of the Property; and B) to proceeds from a sale of 4 or sny part of the Property that is
made to avoid condemnstion, aminent domain or other._juvernment taking of the property. All
of thoss proceeds will be paid to Lender.

If all of the Property is taken, the proceeds will be used ic raduce the Sums Secured.
if any of the proceeds remain after the amount that | owe to Le:zor has been paid in full,
the remaining proceeds will be paid to me Unless Lender and | agree otherwise in writing, if
only a part of the Property is taken, the amount that | ows to Lender will La reduced only by
the amount of procesds muitiplied by the following fraction: (A} the total ameunt of the Sums
Secured immediately before the taking divided by (B} the fair market value coi the Property
immediately before the taking The remainder of the proceads will be paid to ma

If | abandon the Property or if | do not answer, within 30 days, a notice from Lender
stating that a governmental authority has offered to make a payment or to settle a ciaim for
damages, Lender has the authority to coillect the proceeds. Lender may then use the proceeds
to repair or restora the Property or to reduce the Sums Secured The 30-day period will

begin when the notice is given.

If any proceeds ere used to reduce tha amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragrephs 1 and 2 sbove.
However, Lender and | may agree in writing to delays or changes.

SDOORG {01,29.99/1-98) AOSBI MORTOAGE-ADJUSTABLE it
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10.  CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
{A) Borrower's Obligations
Lender may allow a Person who takes over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under thia Sacurity Instrument Even if
Lender doas this, however, that Person and | will both stil be fully obligated under the
Securad Notes and under this Security Instrument

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not bs required
to bring a lawsuit sgainst such a Person for not fulfilling obligations under the Secured Notes
or under this Security instrument, even if Lender is raquaested to do so.

(B cender's Rights
€ven if Lender does not exercise or enforce any of its rights under this Security
instrument or uower the law, Lendar will still have all of those rights and may exercise and
enforce them in Uiz future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens agsirsi the Property, Lendar will have the right under Paragraph 27 below to
demand that | make immuadiate payment in full of the amounts that | owe to Lender under the
Secured Notas and under thiz Security instrument

fi. OBLIGATIONS OF BORKOWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over mj..ignts or obligations under this Security Instrument wil
have all of my rights and will be obligated to_keep all of my promises and agresments made
in this Security instrument Similarly, any Paison who takes over Lender's rights or obligations
under this Security Instrument will have all ot lLerder's rights and will be obligated to keep all

of Lender's agreements made in this Security Instrumant

If more than one Person signs this Security instcrunent as Borrower, sach of us is fully
obligated to keep all of Borrower's promises and-voligstions contained in this Security
instrument. Lender may anforce Lender's rights under this 3ecurity Instrument against each of
us individuglly or against all of us together. This means that sry cne of us may be requirsd to
pay all of the Sums Secured.

12, MAXIMUM LOAN CHARGES
If the loan sacured by this Security instrument is subject to a law whick. sets maximum

joan charges, and that law is finslly interpreted so that the interest or o'lnec ican charges
collscted or to be collected in connection with the loan exceed permittad fimils, then: (A} any
such loan cherge shall ba reduced by the amount necessary to reduce the cnsce to the
permitted limits and (B) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making & direct payment to Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in applicable law would make any provision of the Secured Notes or this
Security instrument unenforceable, Lender may require that | make immediate payment in full go
of all Sums Secured by this Security instrument

SBOONH {01.22.9871-08) AOR) MORTGAGE-ADJUSTABLE
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14.  NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
method. The notice will be addressed to me at 3620 CRANSHIRE CT, PALATINE, IL
eooe‘?.ﬂl#ﬂ-'ﬁﬂ&*h*ﬂ'ﬂll*nllllQﬂl&ﬂ“l-ﬂ
A notice will be given to me at an alternative address if | give Lender a notice of my
siternative address. | may designate only one mailing address at & time for notification
purposes. Any notice that must be given to Lender under this Security instrument will be given
by mailing it by first class mail to Lender's address stated in Section L(C] above entitled,
"Definitions of Words Used In This Mortgege,” unless Lender gives me notice of a different
address. Any notice required by this Security Instrument is given when it is mailed or when it
is delivered according to the requirements of this Paragraph 14 or of applicable law.

0398968

18.  GOVEANING LAW; SEVERABILITY

This Seysity Instrument and the Seocured Notes shell be governed by and
oonstrued undzi_7sderal faw and federal rules and regulations including those for federal
savings and loan surncistions, called “Fadersl Law.'' in the event that any of the terms or
provisions of this Securry Instrument or the Secured Notes are interpreted or construed by a
court of competent jucisdiction to be void, invalid or unenforceabls, such decision shall affect
only those provisions so constred or interpreted and shall not affect the remaining provisions
of this Security instrument or the Secured Notes.

16. BORROWER'S COPY
| acknowledge the receipt of ore conformed copy of the Secured Notes and of this

Security Instrument

17.  LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediate payment in full or_.f"| sbandon the Proparty, then Lender,
Persons authorized by Lender, or a receiver appointed by & ccurt at Lander's request may: (A)
collect the rental payments, including overdue rental payments, directly from the tenants; (B),
snter upon and take possession of the Property; (C) manage the Pronerty; and (D} sign, cancel
and change rental agresments and leases. If Lender notifies the ‘inarts that Lender has the
right to collect rental payments directly from them under this Paragraoh 17, | agres that the
tenants may make those rental payments to Lender without having to ask.i). Lender whether |
have falled to keesp my promises and agreements under this Security Instrumunt, or (i} me for
my permission to do so.

If Lender acts to have the Property sold after a Breach of Duty as defined in
Paragraph 28, | understand and agree that (A) my right to occupy the Property ceases at the
time the Property is sold: B) | shall have no right to occupy the Property after such sale
without the written consent of the new owner of the Property. and (C) my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of reasonable rent and the cost of eviction All rental payments collected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured The costs of managing the Property may include the receiver's
fees, reasonable attorneys' fees and the costs of any necessary bonds.

500081 {01,23.99/1-88) AQBK MORTGAGE-ADJUSTABLE
Page 9
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18.  INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is & transfer of rights to ancther. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
connection with the ioan made to me by Lender and which arose or will srise before or after
the date of this Security Instrument These rights to bring legal action may include an action
for breach of contract, fraud, conceaiment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lander may, at its option, enforce these rights in its own name and
may spply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expenses, inciuding
attorneys' fees, incurred in enforcing these rights. At the raquest of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignment

0308868

19. CLERIZAL ERRORS

In the @vant Lender at any time discovers that this Security Instrument, the Secured
Notes or any cine’ document relsted to this loan, called collectively the “Loan Documents,”
contains an error ‘winch was caused by a clerical mistake, calculation error. computer error,
printing error or sirail» . error, | agree, upon notice from Lender, to reexecute any Loan
Documents that are necessary to correct any such error(s! and | also agree that | will not hold
Lender responsible for any sanege to me which may result from any such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS

If any of the Loan Documan’s are lost, stolen, mutilated or destroyed and Lender
delivers to me an indemnification in m /#vor, signed by Lender, then | will sign and deliver to
Lender a Loan Document identical in form and content which will have the effect of the

original for all purposes.

2.  WAIVER OF STATUTE OF LIMITATIONS
| will waive, within applicable law, the pleariny of the statute of limitations as a

defense to enforce this Security Instrument, includiig 2ny obligations referred to in this
Security Instrument or Secured Notes.

22, CAPTIONS
The captions and headings at the beginning of eech pacgraph of this Security
Instrument are for reterence only and will not be used in the interpraation of any provision

of this Security instrument.

23. MODIFICATION
This Security Instrument may be modified or amended only by an agreervent.in writing

signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

If the Property is 8 unit in @ condominium, cooperative or planned unit development,
each of which shail be called the "Project," and | have an interest in the common elements of
the Project, then Lander and | agree that

{A) If an owners association or other entity, called "Owners Associstion" holds title
to Property for the benefit or use of the Project and its members or shareholders, the
Property also includes my interest in the Owners Associstion and the uses, proceeds and
benefits of my interest

0008 {01.22.96/1-98) AOBL MORTGAGE-ADJUSTABLE
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(8} The following are cailed the "Constituent Documents:” (i The declaration or any
other document which created the Project; (il By-laws of the Owners Association; (i) Code
of regulations for the Project; (ivl Articles of incorporation, trust instrument or equivalent
document which creates the Owners Association; (v} The Projsct's covanants, conditions and
restrictions; {vi) Other equivalent documents.

| shall perform all of my obligations under the Constituent Documents, including
my obligation to pay, when due, ail dues and assessments. If | do not pay the dues and
assessments when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph

7 sbove.

{C 'f the Owners Association maintains, with an insurance company reasonahly
acceptable 1~ Lender, a master or blanket policy on the Project which is satisfactory to
Lender and wanich provides insurance coverage on the terms, in the amounts, for the periods,
and against the hrzards Lender requires, including fire and hazards included within the term
“axtsnded coveragy,” snd Lender is provided with evidence of such master or bianket policy,
then. (i} Lender waives he provision in Paragraph 2(B) above for the biweekly payment to
Lender of ona-twelfth =7 the estimated yearly premium instaliments for hszard insurance on
the Property, and (i} hazar. insurance coverage on the Property as required by Paragraph 5
sbove is desmed to be satisfied to the extent that the required coverage is provided by the
Owners Association policy. | skall Jive Lender prompt notice of any lapse in the reguirad
hazsrd insurance coverage. | shall provide a copy of such master or blanket policy to Lender
annually.

in the event of a distribution ¢f huzard insurance proceeds in lieu of raestoration
or repair following a loss to the Property, whether to the unit or to common elements, any

proceeds payable to me are hereby assigned ardg chall be paid to Lender for application to
the Sums Secured by this Security instrument, with any axcess paid to me.

| shall take such actions as may be reasciab'e to insure that the Owners
Association maintains a public liability insurance policy acceptelLie to Lender in form, amount
snd extent of coverege.

(D) | shail not, except after notice to Lender and with Lende~’s ‘prior written consent,
either partition or subdivide the Property or consent to: (i the abandonme:n or termination of
thz Project, except for shandonment or termination required by law in tho rass of substantial
destruction by fire or other casualty or in the case of condemnation, eminenc omain or other
governmental taking; (i) any amendment to any provision of Constituent Documeite unless the
provision is for the express benefit of Lender or of lenders generally; i) ternvhation of
professional management and assumption of salf-management of the Owners Associstion; or
(ivi sny action which would have the effect of rendering the master or blanket hazard
insurance policy and/or the public liability insurance coverage maintained by the Owners
Associstion unacceptable to Lender.

25. FUTURE ADVANCES
At Borrower's request, Lender, at its option (but befores ralease of this Security

instrument or the full reconveyance of the Property described in the Security Instrument! may
lend future advances, with interest, to Borrower. Such future advances, with interest, ioan will
then be additional Si:mis Secured under this Security instrumant.

BDAOSK (01.23.95/1-90) AQBM MORTGAGE-ADJUSTABLE
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26. AGREEMENTS ABOUT LENDER'S RIGMTS {F THE PROPERTY IS SOLD OR
TRANSFERRED

Asceisration of Payment of Sums Seoured. Lender may, at its option, require
immediste payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
writtan permission. Lender also may, at its option, require immediate payment in fuill if
Borrower is not a natural Person and a beneficial interest in Borrower is sold or transferred
without Lender's prior written permission However, Lender shall not require immediate
payment in full if this is prohibitsd by Federal Law in effect on the date of the Security

ingtrumant.

if Lender exsrcises the option to require immadiate payment in fuli, Lender will give
me noticz. ¢f acceleration. If | fail to pay all Sums Secured by this Security Instrumant
immaediately, Lander may then or thereafter invoke any remedies permitted by this Security
Instrument winout further notice to or demand on me.

Exception ‘o Acceleration of Payment of Sums Secured. |f the sale or transfer of
all or any part of the “voperty, or of a beneficial interast in Borrower, if Borrower is not a
natural Person, is the firsi ons to occur after the date of this Security Instrument, Lender will
not exercise the option to ancelerate payment in ful of all Sums Secured and the loan may

be assumed if:

f)  Lender receives a cumpisted written application from transferee to evaluate the
creditworthiness of transferee as if a new loan were being made to the transferee by Lender;

(il  Lender approves the craditworthinass of the transferes in writing,

{ill  transferee makes a cash downpayment sufficient to meet Lender's then current
underwriting standards;

livi  an assumption fee, in an amount to be datermined by Lender (but not to exceed
1% of the balance of principal and interest due unde: 'ne Secured Notes at the time of sale
or transfer of the Property or of the interest in the Borrowsr} is paid to Lender; and

(v}  the transferae executes an assumption egreement wvhich is satisfactory to Lender.

The loan may be assumed under its then existing terins and conditions with one
exception; the Lifetime Rate Cap may be changed The Lifetime Rate Cap shall be changed to
an interest rate which is the sum of the interest rate in effect ori'the date of a sale or
trangfer of the Property or beneficial interast in Borrower plus 5 percantage points, if that
sum exceeds the Lifetime Reate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be called a “Breach of Duty" if (il | do not pay the full amount of each biweekly
payment on the date it is due; or (i) | fall to perform any of my promises or agreements
under the Note or this Security Instrument; or (il any statement made in my application for
this losn was materially false or misleading or if any statement in my application for this loan
was materially false or misleading by reason of my omission of certain facts; or (iv) | have
made any other statement to Lender in connection with this loan that is materially false or
migleading. |f there is & Breach of Duty by me, Lender may demand an immediate payment of
all sums secured

SDOOSL 101,23.95/1-28) ACGAN MORTGAGE-ADJUSTABLE
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{f there is & Breach of Duty by me, the Lender may take action to have the Property
sold under any applicsble Federal Law, rule or regulation and, where Federal Law is not
spplicable, under the law of the state where the Property is located, which will be cailed the
“Applicable Law."

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicsble Law. If Lender does not make a demend for full payment upon a Bresch of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

if there is a Breach of Duty, Lender may also take action to hava a receiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property. The action to appoint a receiver may be taken without prior notice to me and
regardiess ot the value of the Property.

The ssic o' the Property may he postponed by or at the direction of Lender except
83 limited or prumiaited by the Applicable Law. If the Property is soid under the Applicable
Law, | agree that it m:y be soid in one parcel | also agree that Lender may add to the
amount that | owe to _ender all legal fees, costs, allowances, and disbursements incurred as a
result of the action to sell-the Property, axcept to the extent that the Applicable Law limits
or prohibits any such charges

Lender will apply the proceasd: from the sale of the Property in the following order:
(A) to gll fess, axpenses and costs iniurred in connaction with the sale, including trusteas’ and
attorneys’ fees, if any; (B) to all Sums Secured by this Security Instrument; and (C) any excess
to the Person or Persons lagally entitled to it

28, LENDER'S OBLIGATION TO DISCHARGE TriS SECURITY INSTRUMENT
When Lender has been paid all of the amouris sacured by this Security Instrument,
Lender shail relsase or cance! this Security Instrument v:inout charge to me except that | will

pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fee for turrishing any statement of

obligation with respect to this Security Instrument or the Secured Notea.

30. WAIVER OF HOMESTEAD
My right to any applicable homestaad axemption in the Property is waiveo.

THIS SPACE INTENTIONALLY LEFT BLANK.
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K1 QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making statements of fact which ware relied upon by
Lender to approve the loan rapidly. This loan is called a "Quick Qualifying Loan" | have stated
shd | confirm that (A} | do not have any other Quick Qualifying Loans with Lender; B) | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Security
instrument; and (C} If | am purchasing the Property, all of the terms of the purchase
agresment submitted to Lender are true and the entire down payment is cash from my own
funds.

0398968

If any of the statements of fact that | have made are materially faise or misleading, |
will be in default under the Secured Notes and this Security instrument If | am in such
default, Lendar may, at its option, increase the interast rate and margin subject to the Lifetime
Rate Cap cated in the Secured Notes.

32. OWNER OCTUPANCY

Lender hzs raliad upon statements of fact which | have made to quality for this loan |
have stated and corfurm that (A} the Property is my persona! and primery residence; (B) | will
occupy the Property nci 'eter than 30 days after this Security Instrument is recorded; and (C)
! will use the Property s my residence for at least 12 months from the date this Security
instrument is recorded.

if any of the statemaents >f {act that | have made are materially false or misleading, |
will be in defsult under the Securac Notas and this Security instrument If | am in such
default, Lender may, at its option, incrcas) the interest rate and margin, subject to the Lifetime
Rata Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS,
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03689568
BY SIGNING BELOW, | accept and agree to the promises and agreements contained In this
Security Instrument and in any rider{s) signed by me and recorded in proper official racords.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):

(Seal)

%’(ég Lot QWL {Seal)
OSINSK]

(Seal)

/ (Seal)

~ (Seal)

{Sesl}

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

S0008P1 (01.23.95/1-98) ADAY MORTGAGE-ADJUSTABLE L
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STATE OF ILLINOIS

COUNTY OF QW%‘@-"/

I, the undersigned, a Notary Public in and for said county and state do hereby

certity tat ZM LN, E€w ?05/4/5(/' ool
FLIZABETY F05,0/=¢)
personally known to me to be the same person

whose name(#; subscribed to the foregoing instrument, appeared before me this

day in person. ard acknowledged that 7 hey’ signed and delivered the
H

said instrument as~ A4t  free and voluntary act for the uses and purposes

therein set forth,
Given under my hand and seal this A dayofoé‘@d@i;/ 19 95,

My cammission expires:

OFFICIAL SEAL

KATHLEEN S KARNUTH

F ILLINOIS
pusLiC, 87 ATEO
:‘121:2:1“!3!0" EXP'RES:OI.@O.'SB
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A FEDERAL SAVINGS AND LOAN ASSOCIATION -

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0358858

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * * * * * * | DESCRIBED AS FOLLOWS:

Lot 8 in Block 3 in Highlsnd #Hood’, being a Subdivision of
part of the West 1/2 of the Souvtheast 1/4 of Section 29,
Township 42 North, Range 10 Easnv ¢f the Third Principal
Meridian, in Cook County, Illinois.

Permanent Index No: 02-28-407-0318
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