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MORTGAGE LOAN NUMBER 0001207778

THIS MORTGAGE is maos thus 6TH day of JANUARY
ALONEO PERRY

» 1985 betweon the Morigagor,

(herein “Borrower”), and the Mortgagee,

' , & corporation organized and ‘|
existing under the laws of THE STATE OF DELAWARK  whose address is
500 ENTERRPRISE ROAD, SUITE 150, HORSHAM, IA 15044

CONTIMORTGAGE CORPORATION

(herein "Lender™).
WHEREAS, Borrower is indebted to Lender in the principal sumof U.S. $ 40, 000.00 , which indebiedness is
evidenced by Bomower's noie dated JANUARY 6TH, 1998 and exiensions and rmewnls thereof (herein

,. "Notg"}, providing for monthly installments of prmcipal and interest, with the halnnce of indebtedness, if not sooner paid, due and
leon JANUARY 6TH, 2010

TO SECURE 1o Lender the repayment of the mdcbledness evidenced by the Note, with interest thereon; the payment of all
othar sums, with interest thereon, advanced in accordance herewith to protect the secaritvof this Mortgage; and (he parformance
of the covenants and agreements of Borrower herein contained, Botrower does hereby mty:ge, grent and convey to Lender the
following described property located in the County of CQOK , State of Iinois:

SEX EXHIBIT A ATTACHRD

Eui

L3 .
which has the address of 5936 W THOMAS ,  CHICAGO v

{Street} [City] '

Tilinois 60651 (Zip Code} (herein "Property Address™);
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'IOGETHERwi\haﬂﬂmmpmvmtsmworhereafumwdon\hnpmpmy.mdnummmu.ﬁshu.uppunmmm
and rents all of which shalt be desmed o be and remain a part of the property covered by this Mortgage: and ali of the foragolng,
together with said property (or the leasehold estate if this Mortgage is on a leaschold) are hereinafier referred 10 as the "Property.”

Borrower covenants that Borrower is lawfully seised of the estate herehy conveyed and bas the right to morigage, grant and
coavey the Property, and that the Property is unencumbered, except for encumbrances of record. Bosrower covenants that
Botrower warranis and will defend generally the title to the Property against all ciaims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L Payment of Principal and Interest, Borrower shall promptly pay when due the principal and intercst indebiedness
evidenred by the Nots and lats charges as provided in the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shull pay 1o Lender
on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, & sum (herein
"Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development

assesaments, if any) which may attain priority over this Mortgage and ground rents on the Propenty, if any, plus one-twelfth of

yearly premium instri‘monts for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any,
all as reasonshly estimatd initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates
theroof. Borrower shall (ot be obligated 10 make such payments of Funds to Lender to the extent that Bosrower maskes such
paymaats to the holder of 8. ric mortyage of deed of trust if such holder is an institutionat Jender.
if Borrower pays Funds to Lepder, the Funds shatl be held in an instition the deposits or accounts of which are insured or
- guarantoed by a Federal or state agency (including Lender if Lander is such an institution). Lender shall apply the Funds to pay
said taxes, assessments, insurance pee.iums and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and comr iling said assessments and bills, uniess Lender pays Borrower interest on the Funds
and applicable law permits Lander to make sich 8 charge. Borrower and Lender may agree in writing at the time of execution of
this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made ot applicable law requires
such interest 10 be paid, Lender shall not be required. to pay Borrower any interest or eamings on the Funds, Lender shall give to
Borrower, without charge, an annual accounting of the “wids showing credits and debits 1o the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged s additionat security for the sums secured by this Mortgege.

If the amount of the Funds held by Lender, together with ine Tuture monthly installments of Funds payable peior to the due
-dates of ‘taxes, assessments, insurance premiums and grouns-ra, shall exceed the amount required o pay said taxes,

asemeemonts, insurance premiumns and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly
repaid 10 Borrower or credited to Borrower on manthly instellments ¢« Tunds. If the amoyat of the Funds held by Lender shall
not be sufficient (0 pay taxes, assessments, insurance premiums and grousid reats as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one or more payments ae T zader may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promplv refund 10 Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise onquired by Lender, Lender shall apply, no
lader than immediately prior 10 the sale of the Property or ity acquisition by Lender, eny Fpads heid by Leuder at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments recoived by Lander under the Note
and paragraphs 1 and 2 hereof shali be applied by Lender first in payment of amounts payabie to-Linder by Borrower under
© pasagraph 2 hereof, then o interess payable on the Noie, and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perfarm all of Borrowee's uhiigations under sny
morigage, deed of trust or other security agreement with a lien which has priority over this Mortgage, iscliding Borrower’s
covenanis to make paymenis when due. Borrower shall pay or cause 10 be paid all iaxes, assessments and other chvrges, fines and
impositions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if
any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured

against loss by fire, hazards included within the tesm "extended coverage”, mdmhomhmdsmmdumymmmdmé

such amounts and for such periods as Lender may require.
The insurance carrier providing the insurarice shall be chosen by Borrower subject to approval by Lender;, provided, thet such
approval shall not be unreasonahly withheld. All insurance policies and renowals thereof shail be in a form acceptable to Lender

and shall include a standard morigage clause in favor of and in a form acceptable o Lender. Lender shall have the right to hold &)
the policies and renewals thereof, sub,ecmmetumsofmymwnsb,deedofmmomermmtywwmmnmwhwh b

has priority over this Mortgage.
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In the event 6f loss, Borrower shall give prompt notice to the insutance catrier and Lander, Lander may make proof of loss if
not made promptly by Borrower.

Ifu\ePtopeny:sabandonedbyBormwer.onfBomwerfnilswmpondtoLenduwimm 30 days from the date notics is
maile2 by Lender to Bomower that the insurance carrier offers to seitle a claim for insurance benefits, Lender i3 authorized o
colleci and apply the insurance proceeds at Lender’s option cither mmaﬁonmrepeirofthc?mpmywmhcmmm

by this Morigage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments, Borrower
shall keep the Property in good repair and shatl not commit waste or permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Morigage is on a leaschold. If this Morigage is on a unit in a condominium or a
planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents. »

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender's option, up~a notice © Borrower, may make such appearances, disburse such sums, including reasonable attorneys' fees,
and teke such action as is necessary to protect Lender's interest, If Lender required mortgage insurance as a condition of making
the loan secured by this ‘vir.teage, Barrower shall pay the premiums required to maintain such insurance in effect until such time
83 the requirement for . & irsnrance ierminates in accordance with Borrower’s and Lender's written agreoment or applicable
law,

Any amounts disbursed by ‘Lzader pursuant to this paragraph 7, with interest thereon, at the Noie ratc, shall become
additional indebtedness of Borrawer zccured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon ncace from Lender to Borrower requesting payment thereof, Nothing contained i this
paragraph 7 shall require Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may make or cause ‘© be mede reasonable entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prios to any such inpection specifying reasonable cause therefor related to Lender's interost in
the Property.

9. Condempation. The proceeds of any award o. ciaim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, ris fo: conveyance in lieu of condemnation, are hereby assigned and
shall % paid to Lender, subiect o the terms of any mortgage, J7al of trust or other security agreement with a lien which has

priority over this Mortgage.
10. Borrower Not Released; Forbearance By Lender Not a Waiver: Extension of the time for payment or modification

of amortization of the sums secured by this Morigage granted by Lender {0 uny successor in interest of Borrower shall not operate
to release, in any manner, the liabitity of the original Borrower and Borrower s succassors in interest. Lender shall not be required
to eomimence proceedings against such successor or refuse to extend time for piymeat or otherwise modify amortization of the
sums secured by this Mortgage by reason of any demand made by the original Borzorvsr and Borrower’s successors in interest,
Any forbearance by Lender in exorcising any right or remedy herounder, or otherwise-scfirdd by applicablo lew, shall not be a
waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covaauts and agreements herein -
ernizieed shall bind, and the rights horeunder shall inure to, the respective succossors and assipas of Lender and Borrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall b jint and soveral, Any
Borrower who co-signs this Mortgage, but does not execule the Note, (a) is co-signing this Mortgage ony 1% mortgage, grant and
convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not puscpally liable on the
Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to exier.d, .nodify, forbear,
or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as 1o that Borrower's interest in the Property. @

12. Notice. Except for any notice requlred under applicable law to be given in another manner, (a) any notice to Borrower ¢
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower &t ©
ihe Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any @0
notice to Lander shall be given by certified mail to Lender’s address stated herein or o such other address as Lender may O
degignate by notice tn Borrower as provided herein. Any notice pruvided for in lhisMungageslmﬂbedmedmhavebeenmvm )
1o Borrower of Lender when given in the manner designated herein. "

13, Governing Law; Severability. The state and local laws applicable to this Morigage shall be the laws of the junsdicnon
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage. In the
ovent that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other

‘ Form3814
q ~T8{IL) {8403) Page 3ol Intilals: &,




UNOFFICIAL COPY




UNOFFICIAL COPY

provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Mortgage and the Note are declared to be severable, As used herein, "costs”, "expenses” and "attomeys' fees" include all
sums 1o the extent not prohibited by applicable law or limited herein. :

14, Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of
execution or after recordation hereof. -

15, Rehabilitation Loan Agreement, Borrower shall fulfill all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender's option, may require
Botrower to execute and deliver to Lender, in a form acceptable to Lender, an axsignment of any rights, claims or defenses which
Borrowet may have against parties who supply labor, materials or scrvices in connection with improvements made to the

16. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Praperty or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage.
However, this aption shall not be exercised by Lender if exercise is prohibited by federul law as of the date of this Morigage.

If Lender exercicss +hig option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not
less than 30 days from ‘e date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borcower feils o pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without furine’ notice or demand on Borrower. '

NON-UNIFCRM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies, £y.upt as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mor/sage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give riotice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such bresch; (3) a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cur(d; and (4) that fallure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums eciired by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrov.er of the right to reinstate after acceleration and the right to assert in
the foreciosure proceeding the nonexistence of a defau®’ 5 any other defense of Borrower te acceleration and foreclosure.
It the breach is not cured on or before the date specified ir thi notice, Lender, at Lender’s option, may declare all of the
sums secured by this Mortgnge to be immediately due aud ravable without further demand and may foreclose this
Mortgage by judicial proceeding. Lender shall be entitled to-cuilect in such proceeding all expenses of foreclosure,
including, but not limited to, reasonable attorneys’ fees and costs of ancomentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceieraiion of the sums sccured by this Morigage due ©
Borrower's breach, Borrower shall have the right 1o have any procesd'sygs begun by Lender to enforce this Monigage
discontinued at any time prior to entry of a judgment enforcing this Mongage If: (1)) Birrower pays Lender all sums which would
be then due under this Morigage and the Noie had no acceleration occurred; (uy Bnrrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays !l ie2sonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, anZ in =nforcing Lender’s remedies as
provided in paragraph 17 hercof, including, but not limited to, reasonable attorneys' fees; and (1) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Morigage, Lender's interest in th<Property and Barrower’s
obligation o pay the sums secured by this Morigage shall continue unimpaired. Upon such paymet ard ~ure by Borrower, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no accoleration had ozonTed,

19, Assignment of Rents; Appolntment of Receiver. As additional security hereunder, Borrower hearby, assigns 0 Lender
the rents of the Property, provided that Borrower shall, prior to ecceleration under paragraph 17 hereof or a'anlonment of the

" Property, have the right to cotlect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court (o enter upon, take possession of and manage the Property and 1o collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied firs: o payment of the vosts of management of the Property andtd
collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attomeys' fess, and‘g
then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually received. B

20, Release, Upon payment of all sums secured by this Mongage, Lender shall release this Morigage without charge 10 t:i
Borrowet, Borrower shall pay all costs of recordation, if any. )
21, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property. s
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Bomower and Lender request the holdar of any mortgage, deed of trust or other encumbrance with a lien which has priority
over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any default under the
superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage,

2 / a— (Seal)

ALONZO P - Barrower

(Seal)

- Borrower

(Seal)

« Borrower

(Seal)
- Borrower

‘ {Sign Original Only}

STAT OIS, County ss: mﬁy&

; SV teyes
aNomPubhcmandfor ty and state do hereby certify that ,
ALONZO PERRY

E subscribed to the foregoing instrument, appeared before me lhxs
£ and delivered the said instrument 8

? Given under my hand and o

¢- My Commission Expires

@ This Instrument was prepared by:

s

UPON RECORDING, PLEASK RETURN TO:
CONTIMORTGAGE CORPORATION

500 RNTBRPRISE ROAD, SUITE 150
HORSHAM, PA 19044

(215) 957-3700

1ELE6056
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