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MORTGAGE

THIS MORTGAGE IS DATED FELRUARY 4, 1985, betweon SHARON R. GEISLER and ANDREAL(QEISLER, A
WIDOW AND NOT SINCE REMARFIEY).-AND A SINGLE PERSON NEVER MARRIED, RESPECTIVELY, whose
address is 3339 8. Artesian Ave., Chicag~, 'L 80608 (referred to below as "Grantor”); and HERITAGE BANK
(708)-799-9090, whose address Is 4107 \_1#%d STREET, Country Club Hilis, IL 60478 (n!med to tnlow as
"Lender"). : e
GRANT OF MORTGAGE. For valuable considere’sn, Grantor mortgages, warrants, and conveys to Leénder all §
of Grantor's right, title, and interest in and to the fallewiny described real property, together with all exlsting or
subsequently erected or affixed buildings, improvemaents. and fixtures; all easements, rights of way, and ¢y ""
appurtenances; alt watsr, water rights, watercourses anu-Jhch rights (including stock In utilities with ditch or m
irrigation rights); and ail other rights, rayalties, and profits reiziing to the real property, including without imitation N3
all minerals, oll, gas, geothermal and similar matters, located 't Cook County, State of llincis (the "Real
Property”): '

" LOT 25 IN MITCHELL'S SUBDIVISION OF THAT PART OF 3LONK 32 LYING SOUTH OF ALLEY IN
'WALKER'S SUBDIVISION OF THAT PART OF SQUTH OF ILLE«CE AND MICHIGAN CANAL IN THE
NORTHWEST 1/8 OF SECTION 31, TOWNSHIP 39 NORTH, RANGE 1/ FAST OF THE THIRD PRINCIPN-
MERIDIAN, AND THE PART SOUTH OF CANAL OF THE EAST 1/2 OF THE NORTHEAST 14 OF 7.
SECTION 36, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THINU PRINCIPAL MEBIDiAN IN;-
COOK COUNTY, ILLINOIS. ¢

g

The Real Property or Its address is commeonly known as 3339 S. Artealan Ave., Chicagy, .. - 80808, The Real z
Praperty tax identification number is 16-36-202-014, Y.

Grantor presently assigns ta Lender alt of Grantor's right, title, and interest in and to all leases of tha Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commarcial Code mumy !merast in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwisa defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ali references to dollar amounts shall mean amounts in lawful money of the United States of Amarica.

Existing Indebtedness. The words “Existing Indebtedness” mean the indebtedness described below in the
Existing indebtedness section of this Mortgage.

Grantor. The word "Grantor" means SHARON R. GEISLER and ANDREA L. GEISLER. The Grantor s the
mortgagor under this Mortgage.

Guarantor. The word “Guarantor® means and Includes without limitation each and all of the guarantors,

" sureties, and accommodation parties in connection with the Indebtedness.
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improvements. The word “impravemants® means and includes without limitation all existing and future
improvements, fixtures, buildings, structufes; fhbkile bpmes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word “indebtedness” means all principal and interest payable under the Note and any
amounts axpended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obiigations of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage. At no time shall the principal amount of indebledness secured by the Mormg. not
including sums advanced 1o protect the security of the Morigage, exceed the note smount of $27,897.43.

Lender. The word "Lender" means HERITAGE BANK (708)~789-8090, its successors and assigns. The
Lender Is the mortgagee under this Montgage. ‘

Mortgage. Th2 word "Mortgage" means this Mortgage between Grantor and Lender, and inciudes without
Hmitation ail as<! Jnments and security interest provisions retating to the Personal Property and Rents.

Note. The word “iiote” means the promissory note or credit agreement dated February 4, 1985, in the |
original principal »:00unt of $27,897.43 from Grantor to Lender, together with all renewals of, extensions of, :
modifications of, refinsaciras of, consolidations of, and substitutions for the promissory note or agreement, '
The Interest rate on the No%a '3 12.000%. The maturity date of this Mortgage is February 9, 2005. '

Personal Property. The words "Personal Property® mean alt equipment, fixtures, and other articles of
Bersonal ?roparty now of hereade’ ~wnad by Grantor, and now or hereafter attached or affixed to the Real

roperty, together with all accessions, parns, and additions to, all replacements of, and all substitutions for, ang
of such property: and together with an proceeds (including without Ilmitation all Insurance proceeds and |
refunds of premiums) from any sale of other disposition of the Property.

Property. The word "Property” means cclisctively the Real Property and the Personal Property.

Real Pro . The words "Real Pro *.ipa8n the pro . Interests and rights described above in the B
"Grant ofph#mgage' section. perty property g ;

o
Related Documents. The words "Related Docuinenis” mean and include without limitation all promissory
notes, credit agreements, loan agreements, envivurinental agreements, guaranties, security agreements, -
mortgages, deads of trust, and all other instruments, 27 and documents, whether now or hereafter °
axisting, executed in connection with the indabtedness.

Rents, The word "Rents" meaga all present and fulure rentr, ravenues, income, issues, royaities, profits, and -
other benefits derived from the Property.

4 THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
v AND PERSONAL PROPERTY, IS GIVEN YO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
P PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIL. #OPTGAGE AND THE RELATED
".. g» DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOY:)RC TERMS:

_ % PAYMENT AND PERFORMANCE. Except as otherwise provided In this Mortgage, Crantor shall pay to Lender all
.. g ﬁggn;gﬁ:&cgp;ggg%y this Mortgage 48 they become due, and shall strictly perforin a'-ot Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's presassion and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control uv! znd operate and
manage the Property and collect the Rents from the Property.

to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all rapairs,
replacements, and maintenance necessary 10 preserve its value.

Hazardous Substiances, The terms "hazardous waste," "hazardous substance,” "disposal,” "release,”
"threatenad release,” as used in this Mortgage, shall have the same meanings as set forth In the
ComFrehensive Environ Raspomg. Compensation, and Liablhaf Act of 1980, as amended C
Section 9601, et seq, &"{CER LA™, the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
89 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et 8eq., the Resource
Conservation and Recovery Act, 49 U.S.C. Saction 6901, ef aqu. or other applicable atate or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms “hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petroleum bY-products or any fraction thereaf
and asbestos. Grantor represents and warrants to Lender that: (a) During the perlod of Grantor's ownarship
of the Property, there has beeh no use, generation, manufacture, storage, treatment, disposal, release or
threatenad release of any hazardous waste or substance by any person on, under, or about the Property; a(r?c;
Grantor has no knowledge of, or reason to believe that there has been, except as previously disclosed to
acknowledged by Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance by any prior owners or occupants of the
Property or (ii} any actual or threatened litigation or claims of any kind ¥ any person relating to such maiters;
an ‘c Except as previously disclosed to and acknowledged by Lender in writing, () neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, generate, manufacture, store,
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lret‘t1. dis,;use of, or release any hazardous waste or substance on, under, or about the Property and (i) any
such activity shall be conductéd in compllance with all applicable federal, state, and local laws, regg ons
and ordinances, including without limitation those laws, regulations, and ordinances described above.
. authorizes Lender and its agents to entar upon the Property to make such In%nectiona and tedts, at Grantor's
. expense, as Lender may deem apsrf%rlate to determine compllance of the Property with this saction of the
Mor;gage. Any Inspections or tests made bY Lender shall be for Lender's purposas only and shall not_be
construed to create any responsibility or liability on the part of Lender to Grantor o[,lo any other person. The
representations and warranties confained herein are based on Grantor's due diligence in investigating the
Pro for hazardoys waste. Grantor hereb‘ (a) releases and walves any future claims agalnst Lender for
Indemnity or contribution in the event Gfan‘or ecomes llable for cleanup or other costs under any such laws,
and (b agrees to indamnlty and hold harmless Lender against any and all claims, losses, Ui iltuea,.gama as
nalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
this section of the Mortgage or as a consequence of any uss, generation, manufacture, storaga, disposal
release or threatened release occurring prior to Grantor's ownership or intarest In the Properly, whether or not
the .same was or should have been known to Grantor. The provisions of this section of the Mongage
Including the :q..‘gfﬂon to ingdemnity, shall survive the payment of the indebtedness and the satistaction and
reconveyance i ‘he lign of this Mortgage and shall not be attected by Lender's acquisition of any interest in
the Praperty, whathar by foreclosura or otherwise.
Nuisance, Waste, -Grantor shail not cause, conduct or permit any nuisance nor commit, permit, or suffer any
siripping of or wasta o 2* to the Property or any portion of the Prormrty. Without limiting the genarality of the
Ing, Grantor will 1ot remove, or grant 10 any other parq he right to remove, any timber, minerals
{including ol and gas), sk, ¢iavel or rock products without the prior written consent of Lender.

Ramoval of Improvements. /Ciantor shall not demolish or remove any improvements from the Real Property
without the prior written consent 5! Lender. As a condition to the removal of any Improvements, Lender ma
require Grantor to make arrungesaents satisfactory to Lender to replace such Improvements wit

improvements of at least equai valua,

Lender's Right to Enter. Lender and its agents and representatives ma)‘:emer upon the Real Pro'perty at all
reasonable Uimes to attend to Lendei's irterests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditlons of this Mortgage. ‘

Compliance with Governmental Requiremeiii»: Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in , of all govirnmental authorities applicable to the use or occupancy of the
Pro . Brantor may contest In good faith any £ach iaw, ordinance, or reguiation and withhold compliance
during any proceeding, including opriate appeals. e~ long as Grantor has notifled Lender In writing prior to
mso and 8o fong as, in Lender's sole opinion, Ler«ler's interests In the Pr are noté rdized.

¢ may require Grantor to post adequate security or & surety bond, reasonably satisfactory to Lender, to

| protect Lender's interest.

" Duty to Protect. Grantor agrees nelther to abandon nor leavs vinattended the Propenx.r Grantor shall do all
glher acts, In addition to thros acts set farth above In this sac’!cn, which from the character and use of the

roperty are reasonat', necessary to protect and preserve the Prop/y:.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, asc'are immediately due and payable all
sums secured by this Mortgage upon the sale ar transter, without the Lende:'s gtiar written consent, of all or any
part of the Real Property, or any interest In the Real Property. A “sale or transfz ™ maeans tha conveyance of Real .
Property or any right, title or interest therein; whether legal, beneficlal or equitable; whether voluntary or -
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, coriract for deed, leasehold ;“
interest with a term greater than three (3) years, lease-option contract, or by sals, assianrent, or transfer of any_.’
beneficial interest In or to any land trust hoiding title to the Real Property, or by any other mahod of convayancers*
of Real Property interest. If any Grantor is a corporation, partnership or limited liabifity coinpaty, transfer alsqu;.
inciudes any change in ownership ot mora than twenty-five percent (25%) of the voting stock, parsi9:8hip interestg,’
or limited liability company interests, as the case may be, of Grantor. However, this option shail not be exercised”
by Lender It such exsercise is prohibited by tederal law or by illinois Taw. }}
mb LIENS. The following provisions relating to the taxes and liens on the Property are & part of thiy

LbeL60CH

Payment. Grantor shall pay when due (and In all events prior to delinquency) ail taxes, payroi! taxes, special
taxes, sments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or materlal furnished to the

roperty. Grantor shall maintain the Prot%enﬁ free of all liens having priority over or equal 10 the.lnt%rgst of
Lender under this Mortgage, except for the lien of taxes and assessments not dus, except. for tha Existing
indebtedness referred to below, and except as otherwise provided in the foltowing paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
i b

failh dispute over the obligation to pay, 80 'ong as Lender's interest in the Property is not lJ_IeoPardlzed. if & lien
arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, i a
lien Is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
aueated by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

sfactory to Lender in an amount sufficient to discharge the lien pius any costs and attorneys’ fees or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
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Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Paymert. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
laxes or assesameng and shall authorize the appropriate %overnmental official to deliver to Lender at any time
a written statement of the taxes and aseessments against the Property.

Notice of Conatruction, Grantor shall notify Lender at (east fiteen (15) days before an‘y work ls commenced,
any services are furnished, or any materials are supplied to the Property, it any mechanic's lien, materialmen's
lien, or other lien could be asserted on account of the work, services, or materials and the cost exceeds
$1,000.00. Grantor wil upon request of Lender furnish to Lender advance assurances saffsfactory to Lender
that Grantor can and wiii pay the cost of such improvements.

5’325592“ DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pan of this

Maintenance of Insurance. Grantor shall procure and maintain policies of fire Insurance with standard
axtended coverage endorsements on a replacement basls for the full insurable value covering all
Improvemerts 0 the Raal Property in an amount sufficient to avoid agplication of any colnsurance clause, and
with a standarc martgages clause in favor of Lender, Palicies shall be written by such Insurance companies
and in such form 84 may be reasonably accefnable to Lender. Grantor shall deliver to Lender certificates of
coverage from eacr. injurer containlr;P a stipulation that coverage will not be cancelled or diminished without a
minimum of ten (10) Fays' prior written notice to Lender and not containing any disclaimer of the insurer's
liabllity for faliyre to giva £uth notice, Each inegéafance policy also shall inciude an endorsement providing that
coverage in favor of Lende; will not be impaired in any way bly any act, omission or default of Grantor or any
other person. Shou Rasi Pr any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurarce, ‘v the extent such insurance s required by Lender and is or becomes
available, for the term of the loan und for the full unpaid principal balance of the'toan, or the maximum limit of
coverage that s available, whicheves /s (218,

Application of Proceeds. Grantor shail prom gn% Lender ¢f any loss ar damage to the Property if the
estimated cost of repair or replacement exvzed8 $1,000.00. Lender may make proof of foss if Grantor fails to
do 80 within fifteen (15) g:a'a of the casualty. ¥ nether or not Lender's aecuntr 18 impaired, Lendar may, at its
election, appg' the proceads to the reduction 0 ne Indebtedness, payment of any lien aﬂectlgt? the Propert?r.
or the restoration and repalr of the Property. i¥ Lraoor elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroved mprovements in & manner satisfactory to Lender,
Lender shall, upon satisfactory proof of such expenaiiurd, pay or reimburse Grantor from the proceeds for the
reasonable cost of repalr or restoration if Grantor I8 nut . default hereunder, Any proceeds which have not

been disbursed within 180 da?m after their receipt and walch Lender has not committed to the repair or

restoration of the Property shall be used first to pay any amneur: owing to Lender under this Mgrgj:age. hen to
Freggy accrued interest llmd the remainder, If any, sha e aﬁplled 10 the principal balance of the
nc?d ! :%ng:?br It Lender holds any proceads after payment in-fun of the Indebtedness, such proceads shall be
pa rantor.

Unexpired Insurance at Sele. Any unexpired insurance shall invré-to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustec's sale or other sale held uncer the
pravisions of this Mortgage, or at any foreclosure sale of such Property.

Compllance with Exlsﬂnﬂ Indebiedness. During the period in which any Ex!sting indebtedness described
below is in effect, compliance with the insurance provisions contained i the instrument avidencing such
Existing indebtedness shall constitute complance with the insurance provisions uraet this Mortgage, to the
axtent compliance with the terms of this Morigage would constitute a duplication o/ inFurance requirement. If
any proceeds from the insurance become payable on loss, the provigions in this Mar’;gage for division of
ﬁ‘rggggdsn essr;a!! apply only to that portion the proceeds not payable to the holser of the Existing

ENDITURES BY LENDER. |f Grantor fails to comply with any provision of this Mortgaye; including any
ligation to maintain Existing Indebtedness in good standing as required befow, or if any action or proc n%#s
ommenced thal would materially affect Lender’s interests in the Pro?eny Lender on Grantor's behalf may, but
all not be requlred to, take any action that Lender deems appropriale. Any amount that Lender expends in 80
¥éoing will bear Interest at the rate charged under the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, at Lender's option, will (a) be payable on demand, (b} be added to the
balance of the Note and be apportioned among and be payable with any instaliment payments to become due
during elther fl) the term of an‘y appll%%ble Ingurance policy or (ll) the remalnmqnt’erm of the Note, or (c) be
treated as a balloon payment which will be due and Pa% le at the Note's maturity. This Mortgage also will secure
payment of thege amounts. The rlghtmovidad for in this paragraph shail be in addition to any other rights or any
remedies to which Lender mgy be entitled on account of the detault. Any such action b% ender shall not be
construed as curing the defauit so as to bar Lender from any remedy that it otherwise would have had.

'%%I;AETY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
g L}
Tite. Grantor warrantg that: (a) Grantor hoids good and merketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real ProHs description
or in the Existing Indebtedness section below or in any title insurance poiicy, title report, or finaf title opinion
issued in favor of, and accepted 3@! Lender in connection with this Mortgage, and (b) Grantor has the full
right, power, and authority to exacute and deliver this Mortgage to Lender.

Defanse of Title. Subject to the exception In the paragraph above, Grantor warrants and will forever defend
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the title to the Propeesr‘tr agﬂnst the fawfui claims of all persons. in the avent any action or pr&ceem&g is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Party in such proceading, but Lender shall be
entitied to participate in the proceeding and t0 be represented in the proceeding by counsel of Lender's own
choica, Grantor will deliver, or cause to be dalivered, to Lender such Instruments as Lander may request
from time to time 10 permit such participation.

- Compliance With Laws. Grantor warrants that the Property and Grantor's uge of the Pr complies with
all ex?stlng applicable iaws, ordinances, and regulations of governmental authorities. operty Pl

EXISTING INDEBTEDNESS. The following provisions concerning existing Indebtedness (the "Existin

indebtedness”} are a part of this Mortgage. 9P ¢ ¢ ( g
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inerior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the pe of, the Existing
indebtadnesas and to prevent any default on such indabtedness, any default under the instruments evidencing
such indebtednnes, or any default under any security documents for such indebledness.

Default. If the puvment of an¥ instaliment of principal or gng interast on the Existing indebtedness is not made
within the time ;eouired by the note evidencing such indebtedness, or should a default occur under the
instrument securirg uuch indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender. tn2 Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage snali tw in default.

No Modification. Grantor sn2i not enter Into an\‘hagtaemem with the holder of agg mongage, deed of trust, o
other security agreement wtac’i has priority over this Mort aEe by which that agreément s modified, amended
axtended, or renewad withcl: e prior written consent ender. Grantor shall neither request nor accopi
any future advances under any si.ci sacurity agreement without the prior written consent of Lender.

CONDEMNATION. The following provieions relating to condemnation of the Property are a part of this Mortgage.

ication of Net Proceeds. if all or any pan of the Propenty is condemned by eminent domain proceedings

oF rv any ggceedlng or purchasa in sy o condemnation, Lender may at its élection require that ail or any

- Bonon of ne;éxoceeds of the award 4 applied to the Indabtedneas or the repair or restoration of the

roperty. ' The proceeds of the award plivii mean the award after payment o reasonable costs,

Th eeds of th d_ B th d an t of all abie costs
expanses, and attorneys’ fees incurred by Lenca in connaction with the condsmnation.

Pmnedlng it any proceeding in condemnation s filnd, Grantor shait promptly notify Lender in writing, and
rantor ghall r.-.‘t:nmgtly take su%h steps as may b2 necessary to dfegd th‘t;t %cttonw and obtain thengward. .
ranter gy be the nomina Peny in such progceednp, but Lender shall be entitled to pan!cll?ate in the _,
r-weading and o be represented In the proceeding by counsel of its own choice, and Grantor will dellver or

' gg:r:ﬂsg ggu%% delivered to Lender such instruments a8 may s iequested by it from time to time to permit such ¢

(“.l
IDGJ‘POSWIOM OF TAXES, FEES AND CHARGES BY GOVERNMENW"AL AUTHORITIES. The following provieions e
telating to governmental faxes. fees and charges are a part of this Mortgrge: S g

Currenl Taxes, Fees and Charges. Upon est b der, Grentar shall axecute suc ments M
s g wnalover oher acton s o 0y G iy

addition to this Mortgage and ta n is requestar, by Lender 1o perfect and continuk &
Lender's lien on the Heal Property. Grantor shall reimburse Lender for ail 17x23, as described below, to%her %)
with all expanses incurred in recording, perfecting or comtinuing this Mortgas = including without imitation st
taxes, fees, documentary stamps, and other charges for recording or registerir.g this Mortgage. : S

Taxes. The following shall constitute taxes to which this section applies: (a) a cpecific tax upon this type o
Monga&e or upon all or any part of the Indebtedness secured by this Mortgage; (b a 8»ecific tax on Grantor
which Grantor is authorized or required o deduct from payments on the | tedneue weiured by this of-;
Mortgage: (c) a tax on this type of Mortgage chargeable against the Lender or the holdzr 4! the Note; ic)!) :
% rgg?gr c tax on all or any portion of the Indebtedness or on payments of principal arg-Merest made by -

Subsequent Taxes. (i any tax to which this section applies is enacted subsequent to in¢ date of this'
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of ts avallable rermedies for an Event of Default as provided below unless Grantor eithere
B) pays the tax before it becomes delinquent, or (b) contests the tax as provided above in the Taxes and
toe{!:n%eecr:tlon and deposits with Lender cash or a sufficient corporate surety bond or ather security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgape.

Securlty Agreement. This instrument shall constitute a security agreement to 1ha axtent any of the Property
canstitutes Thxtures or othgwarsonai property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial @ as amended from time to time.

Security Interest. Upon request by Lender, Grantor shail execute financing statements and take whatever
gther acﬂgn 1s requested by Lender o perfect and cominue Lender's security interest in the Rents and
Personal Pro . In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorlzation from Grantor, file executed counterparts, coples or repr uctl?{ls f this
Mortgage as a ﬁnancinq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Parscnal Property in & manner and
at a place rassonably convenient to Grantor and Lender and make it available 10 Lender within three (3) days
after roceipt of written demand from Lender.
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- recelved by Lender, and Grantor shall be bound by any juzgihent, decree, order, settlement or compromise

3

.
N
.
.. -

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be obtained (each a8 required by the Uniform
Commercial Code}, are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY=IN-FACT. The foliowing provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.

Further Aasurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 19 be made, executed or deliverad, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order to effectuate, compiete, perfect, continue, or rve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Diocuments, and (b) the liens and secur{? interests created by this Mortgag{e
on the Property, whether now owned or hereafter ac?uired by Gramtor. Uniess prohibited by law or agreed to
the cantrary Fy Lender in writing, Grantor shall reimburse Lender for all costs and expenses incurred in
connection with e matters referred to in this paragraph.

Attor st it Grantor (ails to do any of the th#ngs referred to in the prececing paragraph, Lender may
do 80 for and in-‘p2 name of Grantor and at Gr. 's expense. For such purposes, Grantor hereby
irrevocably appoints Liunder as Grantor's attorney-in~fact for the purpose of making, axecuting, dellverln?,
fiing, recording, and Coinp all other things as may be necessary or desirable, in Lender's sole opinion, {0
accompiish the matters re‘erad to in the preceding paragraph.

FULL PERFORMANCE. if Grartr J‘ all the indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Meigage, Lender shall exacute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statemonts of termination of any financing statement on file evidencinp Lender’s
security Interest in the Rents and the Persnnal Property. Grantor wlll Pay. it permlttedel')‘){ applicable law, any
reasonable termination fee as determined oy i.ender from time to time. If, however, payment is made by Grantor,
whether voluntarily or otherwise, or by guerantay or by any third party, on the indebtedness and thereafter Lender
is forced to remit the amount of that paymen: (7, to Grantor's trustee in bankruptco¥ or to any similar person under
any federal or state bankruptcy law or law for tre 1el'af of debtors, (b) by reason of any judgment, decree or order
of any court or administrative gody having jurisaict . over Lender or any of Lender's proPerty. or fc) by reason of
any settlement or comprise of any claim made by L.endar with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mort aﬁe
shall continue to be effective or shall be reinstated, as th= sase may be, notwithstanding any cancalation of this
Mortlgage or of am{ note or other instrument or agreem.er: avidencing the Indebtedness and the Propem[ will
continue to secure the amount repaid or recovered 10 the seme axtent ag if that amount never had been originally

glating to the Indebtedness or to this Mortgage.

FAULT, Each of the following, at the option of Lender, shall coristitute an event of detault ("Event of Default”)
gder this Mortgage:

Default on Indebiedness. Failure of Grantor to make any payment whan due on the Indebtedness.

g:yr{ltegt for taxes or insurance, or any other payment necessary to prevenr. fling of or to discharge of
y lien,

_ g Default on Other P nte. Failure of Grantor within the time requirid by this Mortgage to make any
]
Compliance Default. Failure to cmf with any ather term, obligation, covenan. or ~ondition contained in this

Mortgage, the Note or in any of th ated Documents.

False Statements. Any warranm re'&arasentatlon or statement made or furnished to Leii'sr by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or misiearing in any material
respect, elther now or at the time made or furnished.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of 4 receiver for any
part of Grantor's fprm:oerty ggg assignment for the benefit of creditors, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or ingolvency laws by or against Grantor.

Foreciosure, Forfeilure, etc. Commencement of foreclogure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
a?ency against any of the Property. However, this subsection shall not a€>plﬁ1 in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the claim which is the basls of the foreclosure or
forefeiture proceeding, provided that Grantor gives Lender written natice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any cther agreement between
Grantor and Lender that is not remadied within any grace period oprovided therain, inclugding without limitation
Iaargf agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or

Existing indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any sult or other action to foreclose any
existing lien on the Propeny.

Events Affecling Guarantor. Any of the preceding evemts occurs with res to any Guarantor of any of the
indebtedness grg any Guarantor d&s or bePcomes ir?competem, of revokes oeegltsputesythe validity of, oryuahlilty
under, any Guaranty of the Indebtedness.
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insecurity. Lender reasonably deems itseif insecure.

RIGHTS AND REMEDIES QN QEFAULT. Upon the occurrence of any Event of Default and af any time thmaf;er.

Lender, at its o&on, may exercise ary ong or more of the following rights and remedies, in addition to any other
rights or remedies provided by law: 3

iccelerate Indebiednegs. Lender shall have the right at its optian without notice 1o Grantr to declare the

?oné éggdnc{gb;ggness immediately due and payable, including any prepayment penalty which Grantor would be

‘UCC Remedies. With r te all or an?vopart of the Peraonal Property, Lender shall have aif the rights and
.. remedies of a sbcured. under the Uniform Commercial Code. ‘ :

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Propenty and
collect the Rents, Includina amounts past due and unpald, and apply the het proceeds, aver and above
Lander's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the P“r’Pe to make payments of rent or use fees directfy to Lender. 11 the Rents are collected by
Lender, then Granfor irrevocably designates Lender as Grantor's attornsy-in-fact to endorse instruments
received In zavient thereof in the name of Grantor and to negotiate the same and coliect the proceeds.
Paymams by tenzats or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the payrwe-as are made, whether or not any proper grounds for the demand existed. Lender may
‘exercise its rights vr¢’ar this subparagraph either in person, by agent, or through a recelver.

Mortgagee In Posstzelon. Lender shall have the right to ba placed as mort In possession or to have a

recelver appointed to take 2ossession of all or any part of the Property, with the power to protect and preserve

8§ Property, 10 operate tae <o preceding foreciosure or sale, and to collect the Remts from the Property

and apply }he pfoceeds, ovee and above the cost of the recelvership, against the Indebtedness. —The

mort?g‘aee n ion or recaiver may serve without bond If permitied by law. Lendsr's right 1o the

B ment of a recelver shed avist whether or not the ag ent value of the Properly exCesds the

- lecg%ﬁgdnaaa by a substantial amount. Employment by Lender shall not diequalify a person fram serving as a
r Ver.

t.l#adigrlgl pngyreclowre Lender may obialr ¢ judicial decree foreclosing Grantor's interest In all or any part of

Deficlency Judgment. |{ permitted by appucahle law, Lender may oblain a judgment for any deficienc
- ranalnlggyln the lndebtednegg dug to Lgndgr":a!m anolication of ait axmunts rece!ivag from the exzrclse of thg
rights provided in this section. -

Other Remedies. Lend?&shall have all other righws ani remadies provided in this Mortgage or the:Note or §
&

avallable at law or in equ

Sale of ihe Property. To the extent permitted by applicarie law, Grantor hareb;gwalvee any and all right to ¢&
have the property marshalled. In exercising its rights and re-azdies, Lander shall be free to gell all ar any part gy
of the Property together or separately, in one sale or by sepaiata sales, Lender shall be entitied to bid at any &,
public sale on ail or any portion of the Property.

"y
Notice of Sale. Lender shall give Grantor reasonable notice of tha tima and place of any public aale of 1 o-ﬁ
Fersonal Property or of the time alter which anr private sale or otherntended disposition of the Fersomay-:
Property is t0 be made. Reasonable notice shall mean notice given at lua2t ten {10) days bafore the time of-:
the sal@ or disposition. e

Walver; Election of Remedies. A waiver by any party of a braach of a pruvig'an of this Martgage shall nof-
constitute a walver of or prejudice the I;_)a 's rights otherwise 1o demand strict compliance with that provision «
or any other provision. Election by Lender to pursue any remedy shall not exiua> pursuit of any other™
remedy, and an election to make expenditures or take action to perform an obligutier, 4! Grantor under this
Mortgage after fallure of Grantor to perform shall not affect Lender’s right to declare a uetuult and exercise its
‘remedies under this Mortgage. ‘ ~ o

Attorneys’ Fees; Expensea. I Lender institutes any suit or action to enforce any oV-the terms of this
Mortgage, Lender shall be entitied 10 recover such sum as the court may adjudge reasonadlv as attornays’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expensas tncurfgd
by Lender that in Lender’s opinion are necessaq at any time for the protection of ite interest or the
anforcement of Its rights shail become & dpan of the Intdeblecness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Exfenses covered by this
Paragraph include, without limitation, however subject 1o any limits under a‘pplicable aw, Lender's attorneys’
ecs @ng Lender's legal expenses whether or not there is a lawsuit, including attorne[ys fees for bankrupfcy
proceedlgge (including efforte to modify or vacate any automatic stay or injunct onrz appeals and any
antici post-judgment collection services, the cost of searching records, obtaining t le reports ncluding
toreclosure reports), surveyors' reports, and appraisal fees, and titie Insurance, {0 extent permitted by
applicable law. Grantor aiso will pay any court costs, in addition to all other sums provided by law, -

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation ar;r
notice of derault and any notice of sale to Grantor, shall be In writing, may be be sent by telefacsimilie, and shall
be eftective when actually delivered, or when deposited with a nationally recognized overnight courler, or, if
mailed, shall be deemed elective when deposited in the United States mall first class, registered mall, postage

rapaid, directed to the addresses shown near the beginning of this Mortgage. Any pan¥ may change its address
or notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party’s address. All copies of notices of foreciosure from the holder of any Hlen which
has priority over this Mortgage shall be sent to Lender's address, as shown riear the beginning of this Mortgage.
For natice purposes, Grantor agrees 1o keep Lender informed at all times of Grantor's current address.
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MISCELLANECUS PROVISIONS. The fallowing miscellanaous provisions are a part of this Martgage:

Amendments, This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteratiun of or amendment 1o this

ortgage shall be effective uniess given in writing and signed by the party or parties sought to be charged or
tound by the alteration or amendment.

Appiicable Law. This Morigage has been delivered (o Lender and accepled by Lender in the State of
ilinois. This Morigage shall bs governed by and construed in accordance with the laws of the State of
lliinoles,

c n Headinge. Caption headings in this Mortgage are for convanience purposes only and are not to be
used to lnterpretgor daﬂar?e tha provisions of this Mongtaggge. g y

MearPar. Thera shall be no mog;er of the Interest or estate created by this Mortgage with any other interest or
gg; sgnltno;rfe ;gpeny &t any time held by or for the benefit of Lender in any capacity, without the written

Mulliple Parties. '\ obligations of Grantor under this Mortgage shail be joint and yeveral, ang all referencas
to Grantor shall rean each and every Grantor. This means that each of the persons signing bclow Is
responeible for ali oul'ga'ions in this Mortgage.

Severabiity. It a cour« »’ competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as 10 any _parson or circumstance, such finding shall not render that provision invalid or
unenforceahie as {0 any cuier persons aor circumstances. If feasible, any such offending provision shali be
deemed to be madified to be vittin the limits of anforceablllt& or validity; however, if the offending provision
cannot be 8o modified, it shall Ue wricken and all other provisions of this Mortgage in all other reapsacts shall
remaln valid and anforcaable.

Succeasors and Auionr. Subject 1o-1h2 limitations stated in this M%rtrﬂage on transfer of Grantor's interest

this Martgage shall be binding upon ani h.iure to the benefit of the parlles, their successors and assigns. If

ownership of the Property becomes vestec in a person other than Grantor, Lender, without notice to Grantor

may deal with Grantor's successors with r.fcrance to thie Mortgage and the (ndebtedness by way

{g%%%g or extension without releasing Gruntor-rom the obilgations of this Mortgage or liability under the
8.

Time Is of the Essence. Time I8 of the essence in the derformance of this Mortgage.

Waiver of Homestead Exe n. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of iliinols as to al 'i0dbtedness secured by this Mortoage.

Waivers and Consents, Lender shall not be daemad to havc v.aived any rights under this Mortgage (or under
the Related Documema? unless such walver Is in writing anc-wigned by Lendes. No deiay or omission on the
part of Lender in exerc smﬁ‘ anﬁ Jtr?ht shall operate as & walver of such right or any other right. A waiver by
any party of a provision of this ape shall not constitute a walvar of or prejudice the party's right otherwise
to demand strict compliance with provision or any other provisiur. \No prior walver by Lender, nor any
course of dealing between Lender and Grantor, shall constitute a waivar ¢t any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whenever consent by l.ander s required In this Mortgage,
the granting of such consent by Lender in any instance shall not constitute cortinuing consent to subsaquent
instances where such consent is required.

I

YE0II347

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOP FSAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
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Signed, acknowledged and delivered in the presence of:
X

Witneas
X

Witness

This Mortgage prepured by: HERITAGE BANK
4107 W. 183RD STREET
COUNTRY CLUB HILLS, IL 80478

INDIVIDUAL ACKNOWLEDGMENT

-

STATE OF Q;QQ NLlAVIND)! )

)“ .-‘

cownrvor__C R )

On this day before me, the undersigned Notary Public, percurally appeared SHARON R. GEISLER and ANDREA,Q:
L. GEISLER, to me known to be the individuals described in % who executed the Mortgage, and acknowledpeds}
that they signed the Mortgage as their free and voluntary act »ad deed, for the uses and purposes therain
mentioned.

Given under my hand and officlal seal this L‘[

s 45
By 0N Residing at M
—_ . “OTFICIAL SEAL”
Noﬁubllc In abm the State ot __1 1\ 1 OIS %um Y, O'Malley

! Neo'ary Publle, State of Hlinols
My commission expires _ L0~ 14 -1 My Coc ) o Bepies Ot 14, 1997

e
—
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