UNOFFICIAL COPY

ot 95093368 !
' \\:3\/ . \
RECORDATION REQUESTED Y&
I-Iortla Bank ~y
wlmu i
WHEN RECORDED MAIL TO
%?og&n%uluki Avenue ; - :
Htlp, g . QEPT-01 RECORDING $39.50
— w0 : THIDBD  TRAW O752 0%708/9% |0:14:00
o . N $99%7 .G R—PH-NFIIHS
& SEND TAX NOTICES TO: ] - Ok COUNTY RECORDER. . -
JUDY C. SHEZIS e
4522 WEST 1231D PLACE ‘ |
ALSIP, IL 60654
FOR RECORDER'S USE ONLY
Z ﬁ Heritage Bank ~ ~
L 5 )
| ¢ . .
A MORTGAGE
Cﬂ THIS MORTGAGE IS DATED FEBRUARY £, 195, between JUDY C. SHEDIS, MARRIED TO nomu.n Pouu(,
whose adiress is 4522 WEST 123RD PLACE, L'JIP, IL 60668 (referred to below.as "Grantor"); and Herltage

"’ % ank, whose address is 11900 South Pulaski Avur ue, Alsip, L. 60658 (referred to below as “"Lender),

,()GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
.of Grantor's right, title, and interest In and to the followiiio. d9scribed real property, together with all existing or
u}»‘suboequently arected or affixed buildings, improvements zod fixtures, all easements, rights -of, way, and
y appurtenancao. all water, water rights, watercourses and ditch ri hts (including stock in utlities with ditch or
Jrrlbatlon rights); and all other rights, royalties, and profits relating t the real property, including without limitation
all minerals, oil, gas, geothermal and slmllar matters, located in COUR, County, State of lliinois (the "Heal

Property”):
. LOT 14 IN BLOCK 2 IN ALSIP GARDENS SECOND ADDITION, A 5 3DIVISION IN THE NORTHEAST
. 1/4 OF THE SOUTHWEST 1/4 OF SECTION 27, TOWNSHIP 37 NOA7H, RANGE 13, EAST OF THE
. THIRD PRINGIPAL MERIDIAN, IN.COOK COUNTY, ILLINOIS.

The Real Property or fis addvees ls commonly known as 4522 WEST 123RD PLACE, ALSIP, IL eom The
Real Property tax identification number is 24-27-304--014,

Grantor presantly assigns to Lender all of Grantor's right, title, and interest in and to all leases ot the Property and
all Rents from the Property. In addition, Grantor grants to Lender & Uniform Commercial Code sacurity Interest in

the Personal Property and Rents. . _
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Tarms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commerclal
Code. All referances to dollar amounts shall mean amounts in iawful money «of the tUnited States of America,

‘Borrower. The word "Borrower™ means each and every person or enilty signing the Note, including without
limitation JUDY C SHEDIS and DONALD POLAK.

Grantor. The word "Grantor” meens any and all persons and entitie, exsecuting this Mortgage, including
without limitation all Grantors named above. The Grantor I8 the mortgagor under this Morigage. Any Grantor
who signs this Mortgage, but does not sign the Note, is signing this Mortgage only to grant and convey that
Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the Rents and
Pergonal Property to Lender and is not personally liable under the Note except as otherwise pravided by

contract or law.
Guarantor. The word "Guarantor” means and Includes without limitation each and all of the quarantgrs.
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sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word “"Improvements” means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobite homes affixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebledness. The word "Indebtedness® means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mongage, together with interest on such amounts as provided in
this Mortgage. At no time shall the principal amount of indebtedness secured by the Morigage, not
inciuding sums advenced to protect the security of the Morigage, exceed the note amount of $12,000.00.

Lender. The word "Lender" means Heritaga Bank, its successors and assigns. The Lender I8 the mortgagee
under this Moripage.

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender, and includes without
limitation all aswig inents and security interest pravisions relating to the Personal Property and Rents.

Nole. The word "Weia” means the promissory note or credit agraement dated February 2, 1895, in the
original principal amouni 2f $12,000.00 from Borrower to Lender, together with all renawals of, extensions of,
modifications of, refinancirgs of, consolidations of, and substitutions for the promissory note or agreement,

The Interest rate on the Nute i#.9.750%. The Note is payable in 80 monthly payments of $253.45, The
maturity date of this Mortgage is Fetriary 7, 2000.

Personal Property. The words “Persanal Property” mean all equipmeant, fixtures, and other aricles of
reonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
roparty; together with all accesslons, paris, and additions to, all replacements of, and all substitutions for, any
of such property; and togethar with all =(sgeeds (including without limitation all insurance proceads and
refunds of premiums) from any sale or other diyrusition of the Property, :

Property. The word “Property” means collectivoly the Real Property and the Personal Property.

Real Pro . The words "Real Property" mea! the pro , Interests and rights described above in the
"Gram ofplv.i gage” saction, o propesty g - '
Reiated Documents. The words "Related Documents™ rmean and Include without limitation all promissory
notes, credit agresements, loan agreements, environme.tai agresments, guarantles, security agreements,
mortigages, deeds of trust, and all other Instruments, agreen%its and documents, whether now of hereafter
existing, executed in connection with the Indebtedness.

Rents, The word "Rants” means all present and future rents, reveraed, incoms, issues, royalties, profits, and
other benefits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, !8 GIVEN TO SECURE (1) PAYMENT OF “E INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MCRTCAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE I8 GIVEN AND ACCEPTED ON THE FOLLOWINC TERMB!

GRANTOR'S WAIVERS. Grantor waives ali rights or defenseg arising by reasoi of sny "one action™ or
"anti-deficiency" law, or any other law which may prevent Lender fram bringing any suais against Grantor,
inciuding & claim for daficiency to the extent Lender is otherwisa entitled to a claim for defiCteicy, betore or after
{‘.glréder’s commencement or complation of any foreclosure action, either judicially or by exercite of a power of

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mon%a @ is exacuted at
Borrower's request and not at the request of Lender; (b) Grantor has the full power and right to anter into this
Mortgage and to hypothecate the Property; (c) Grantor has established adequate mgans of obtaining from
Borrower on a continuing basls information about Borrower's financial condition; and (0‘ Lender has made no
representation to Gramor about Borrower (including without limitation the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage Borrower shail pay to Lender
all Indebtedness secured by this Moﬂ&age as It becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in defaui, Grantor mg ramain in possession and control of and operate and
manage the Praoperty and collect the Rente from the Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its valua,

Hazardous Subsiances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened reledse,” as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liabllity Act of 1980, as amended, 42 U.S.C.
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Section 8601, et seq. (;CERCLA" ? ;
99490 ("SARA”), the-Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
- Conservation and Recovery Act, 49 U.S.C. Section €901, et “‘ﬂi' or other applicable state or Faderal laws,
rules, or reguiations adopted pursuant to any of the foregoing. The terms “hazardous waste” and “hazardous
substance” shall aiso include, without limitation, petroleum and petroleum brproducls or any fraction thereot
and ashestos. Grantor represents and warrants to Lender that: (a) During the perlod of Grantor's ownership
of the Property, there has besn no use, genergtion, manufacture, etorage, wreatment, disposal, reiease or
reatened rel@ase of any hazardous waste or substance by any parson on, under, o about the Proparty; ('3
rantor has no knowledge of, or reason 10 balieve that there has been, éxcept as previously discl to an
acknowledqg by tender in writing, () any use, generation, manufacture, storage, tréatment, disposal,
release, or rea!‘ ataned release of any hazardous waste or substance b% any prior owners or occupants of the
Pro or (i) any actua! or threatened litigation or claims of any kind )‘ any Person relating t(g such matters;
an a“g:) Except as praviously disclosed to and acknowlaaged by Lender In writing, () nefther Grantor nor any
enant, contractor, aPent or other authorized user of the Pro shali use, generate, manufacture, stora,
reat, dis, of, or release any hazardous waste or substance on, under, or about the Property and (i) any
such activity £/l be conducted In compliance with all applicable faderal, state, and local [aws, reg%atlona
and ordinances.nciuding without limitation those laws, regulations, and ordinances described abave. rantor
authorizes Lendr: and its agents to enter upon the Propery to make such Inspections arx! tests, at Grantor's
expenss, as Lencer ma?r d gwopriate to determing compliance of the Property with thia section of the
Mor;gage. Any Inspactions or tests made by Lender shall be for Lender's purposes only and shall not be
construen to creats anyiosponsibllity or fiability on the part of Lender to Grantor or to any other persan. The
rainwsentations and wurturties confained hereln are based on Grantor's due diligence in investigating the
r for hazardous was'z.. Grantor herebg {a) releases and walves any future claims against Lender for
ndemnity or contribution In'the 2vent Grantar becomes liable for cleanup or other costs undar any such laws,
and sb) agrees 1o Indemnify and hald harmiess Lender against any and all claims, lossas, liabllities, damages
Wal ies, and expenses which {.erder may directly or Indiractly Sustain or suffer resulting from a breac of
“this on of the Mortgage or & a consaquence of any use, generation, manufactura, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mongage
including the obll&alion to indemnity, shai furviva the payment of the Indebtedness and the satistaction and
reconveyance of the llen of this Mortgage a':d shall nof ba affacted by Lender’s acquisition of any imerest in

the Property, whether by foraciosure or otherwie-.
Nulsance, Waste. Grartor shall not cause, conduc? ur permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any pirtion of the Prof:eny, Without limiting the generality of the
forelgo!ng. Grantor will not remove, of Erant 10 any Jter party the r

ight 1o remaove, any timber, minerals
(including oll and gas), soil, gravel or rock products withas: the prior written consent of Lender.
| Property

Aemovs! of improvements. Grantor shall not demolish ¢ zeinove any Improvements from the Hta
without the prior written consent of Lender. As a condition to ‘e removal of any Improvements, Lender ma
requira Grantor to make arrangements satisfactory to vesdar to replaceé such Improvernents wit

improvements of at least equal valus.

Lander's Right to Enter. nhende[eand its agents and repras?ntaﬂvss mey enter upon the Real Property at all
reasanable times to attend to Lender's Interests and to inspect the Froperty for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shail promptly cory iy ‘#ith all laws, ordinances, and
reguiations, now or hereafier in effect, of all governmental authorities applicab:e t; the use or occupancy of the
ProPer*y. Grantor may contest In good taith any such law, ordinance, or raguiat.on and withhold compllance
during any proceeding, including appropriate als, 80 long as Grantor has notifieu Lender in writing prior to
domag 80 80 !ong as, in Lender's sole opinion, Lender's interests in the Propary #re not j ized.
Lender may require Grantor to post adequate aecurhy or & suréty bond, reasonably seig'.clory {0 Lender, 1o

protect Lender's interest.

B Duigrh Protect. Grantor agrees neither to abandon nor leave unattended the Property. Crr.aior shall do all
othér acts, in addition to those acts set forth above in this section, which from the characte: and use of the

Property are raasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately dug and payabie all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
part of the Real Property, or any Interest in the Real Praperty. A "sale or transfer” means the conveyance of Real
Property or any right, title or Interest therein, whether legal, beneficlal or equitable; whether voluntary or -
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, iaase-aption contract, or by sale, assignment, or tranafer of any
beneficial interast in or to any land trust holding title to the Real Praperty, or by any othér method of canvayance
of Real Praperty inerest. {f any Grantor is & corporation, partnership or limited Hability company, transfer also
Includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnarship interests
or limitad Hability company interests, as the case may be, af Grantor. However, this option shall not be exercised
by Lender if such exercise is prohiblted by federal law or by Hiinois iaw.

m ggND LIENS. The following provisions ralating 10 the taxes and liens on the Property are & part of this
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~tima and without further authorization from Grantor, file executed counterparts, coples or reproductions of this
Mort as a financing statement. Grantor shah relmburse Lender for all expenses incurred in perfecting ar
com‘nu ng this security interest. Upon default, Grantor shall assembie the Personal Pro in a manner and
at a place raasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of writen demand from Lender. -

Addreasss, The mailmF addresses of Grantor (debtor) and Lender (secured party), from which information
oncerning the security interest granted by this Mort#]age may be obtained (each as raquired by the Uniform
ommercial Code), are as stated on the first page of this Mortgage.

FUHTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attornsy~in-fact are a part of this Martgage. -

Further Assurances. At any time, and from time to time, upan request of Lender, Grantor will make, execute
and dellver, or wili cause to be made, executed or delivered, to Lender or 1o Lender's designes, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecarded, as the case may be, at such times
and In such ofiices and places as Lender may deem appropriate, any and all such moqga s, deeds of trust,
security decaz. security agresments, financing statemerts, continuation statements, Instruments of further
assurance, certi‘cates, and othar documents as may, in the sole opinion of Lender, be necessary or desirable
in order 10 etfectda’s, complete, gerfect continue, or preserve (@) the obiigations of Grantor and Borrower
under the Note, tiis 'aomtgage, and the Related Documents, and (b) the liens and security interests created by
this Mortgage as %ir2 2nd prior liens on the Property, whether now owned or hereafter acquired by Grantor,
Unless prohibited by k. or agreed to the contrary by Lender In writing, Grantor shall reimburse.Lender for all
costs and expenses incurves In cannection with the matters referred ta in this paragraph.

Aﬁornex;-rln-Fac_t. It Gramo' ils to do any of the things refarred to in the preceding paragra;éh. Lender may

do so and in the name of Grantor and at Grantor's nge. For such purposas, Grantor hereby

~ Irrevocably aippolme Lender as Girrior's attorney-in-fact for the purpose of making, executing, dellverin?,
fling, recording, and doing all otr.er things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph. '

FULL PERFORMANCE. if Borrower pays a! the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this +%oitgage, Lender shall execute and deliver 1o Grantor a suitable
satistaction of this Mortgage and suitable statemis of termination of any financing staterment on fils evidencing
Lender's security interest in the Renés and the Personat Property. Grantor will pay, If permitted by ?Splicable. law,
y reasongdle termination fee as determined by Lerae: from time 1o time. I, however, payment Is made b
orrower, whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtednass and
thereafter Lender is forced to remit the amount of that payment (a) 10 Borrower's trustee in bankruptcy of to any

similar person under any federal or atate bankruptcy faw £/ law for the relief of deblors, (b) by reason of an
o agn lnls‘%‘m%ve bod'; k.aving juﬁsdlct bn over endg oryany of Lender'g

judgment, decree or order of any court or adm

property, or (u!:} by reason of any settiement or comprise of any ¢'4"1 made by Lender with ago'y cigimant {including
without (imitasion Borrower), the Indebtedness shall be considered unoaid for the purpase of enforcement of this
Mortgage ani this Mortgage shall continue to be effective or ehall be reinstated, as the case may be,
notwithetanding an#'cancellation of this Martgage or of any note or other Instrument or agreeemem evidencing the
indebtedness and the Property will continue to secure the amount rapai! or racovered to the same extent as If that
amount neve: had been originally received by Lender, and Grantor shai! w3 bound by any judgment, decree,
order, settlernant or compromige relating to the Indebtedness or to this Mortpayz. .

DEFAULT. Euch of the following, at the option of Lender, shall constitute an ev i of default ("Event of Default”)
under this Mortgage: .
Default on indebtedness. Failure of Borrower t0 make any payment whan due un tha \ndebtedness,

Default or: Other Payments. Failure of Grantor within the time required by this ’4ntgage to make any
ggymggt -~ .axes or Ingurance, or any other payment necessary to prevent fling of ¢ cf?ect discharge of
Y nefl,

Comptiance Default. Failure to comé)ly with any ather term, obligation, covenant or conditicn f.-cmaln%d in this
Mongg?e. the Note or in any of the Related Documents. [f such a failure is curable if Granior or Borrower
has not bewn given a notice of a breach of the same provision of this Mortgage within the preceding twelve
(16'42 mo;ﬁl;'s, it may be cured {and no Event of Detault will have occurred) If Grantor or Borrower, after Lender -
sends written notice demanding cure of such failure: fa} cures the failure within fiteen (15) days; or () if the -,
cure requires more than fifteen (15) days, immediately in

lgonﬁnu%wa;\rda c% \etes ajl reasonable and necessary steps sufficient to produce compliance as soon as
m" l "

False Stateinents. Any warrann&‘ rspresematlon or statement made or furnished to Lender by or on behalf of
Grantor or Borrower under this Mo ﬂage. the Note or the Related Documents is false or misleading In any
material respect, either now or at the time made or furnished.

Death or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor ?r Borrower, the

ent of a recaiver for any Eart of Grantor or Borrower’s Propeﬂv. any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceéding under any bankruptcy of
insolvency laws by or against Grantor or Borrower.

Foreclosure, Fortelture, etc. Commencement of foreciosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
3?’"“ against any of the P . However, this aubsection shall not Mn the event of a good faith

spute by Grantor as to the valigdity or reasonableness of the claim which ls basis of the {urecloaure or
forefeiture proceeding, provided that Grantor gives Lender written notice of such claim anc furnishes reserves

tiates steps sufficient to cure the fallure and thereafter .
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EXPENDITURES BY LENDER. If Grantor tails 10 comgl{ with any provision of this Mortgage, or If any action or
rocesding s commenced that would materially ander's Imerests in the Properly, Lender on Grantor's
ehall may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender

expands In 8o doing wili bear interest at tha rate charged under the Note from the date incurred or paid by Lender

to the date of re%eng:‘em bfv Grantor. All such expenses, at Lender's optlon, will (a) be payable on demand, (b)

be added to the ce of the Note and be apportionad among and be payable with %na! instaliment payments to

become due during either (i) the term of arqf agg!tcable insurance policy or (i) the re “‘."‘.ﬁ term of the Note, or

(c} be treatad as a balloon payment which will be due and gayable at the Note's maturity. This Mortgage @lso will

secure payment of these amounts. The tights provided for in this paragraph shall be in addition to an{ other

rights or any remedies to which Lender ma“y be entitied on account of the default. Any such action by Lender

f‘, agﬂ not be construed as curing the defauit 8o ae to bar Lender from any remedy that it otherwisa would have

n‘m?gngm’ DEFENSE OF TITLE. The foltowing provisions relating to ownership of the Property are a part of this
age.
Title. Grantor warrants that: (a) Grantor hoids good and marketable title of record 10 the Property in lee
simple, free &nd slear of all liens and encumbrances ather than those set forth in the Real Property description
orin anr title Inzarance rpom:y. fitia ragon. or final title oﬂnion lasued In favor of, and accepted by, Lender in
{:ho'gnﬁgtn%r;g vgtg) t{::%q gage, and () Grantor has the tult right, power, and authority to execute’and deliver
-

Defense of Title. Supiec: fo the exception in tha paraaﬁraph above, Grantor warrants and will forever defend
the title to the Pro Pyainst the ldwlul claims of all persoris. In the event any action or proceede s
commenced that questions 3rantor’s title or the interest of Lender under this Mar;%g?e. Grantor shall defend
the action at Grantor's exper.ze. Grantor may be the nomina) Party in such proceeding, but Lendsr shall be
entitled to panicipate in the procasiting and to be represented in the proceeqing by counsel of Lender's own
choice, and Grantor will deliver, &; rause ta be delivered, to Lender such instruments as Lender may request
from time 3o time to permit such particiraiion,

Compliance With Laws. Grantor war'ante that the Property and Grantor's use of the Property complies with
all existing appiicable laws, ordinances, a1d regulations of governmental authorities.

CONDEMNATION. Ths foliowing provisions relaiiny io condemnation of the Property are a part of this Mangage.

ication of Net Proceeds. If all or an of ths Pro Is condemned by eminent domain proceadings

) ry an)‘ B\roceedinq or purchase in !Jeuyo?ac%nd( mnuﬂog.e?ender may at its glecuon require mgt all or agy

g(‘grt oh o T?t net eFroceeda of the award be applisc ‘u the Indebtedness or the repair or restoration of the

operty. e nel proceads of the award shall mosii the award after payment of all reasonable costs,
expenses, and attoneys’ fees Incurred by Lender In coniezian with the condermnation.

Proceedings. |f uny proceeding in condemnation is flad, Gravinr shall promptly notify Lender in writing, angd
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the npminal in such proceeding, bui ends: shall be entitied 1o particf&)a!e in the
proceeding and 1o be represented in the proceeding by counse! of its uwn choice, and Grantor will deliver or
gggisg ;gﬂgg deilvered to Lender such instruments as may be reques:ar hy It from time to time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHOITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Curren{ Taxes, Fees and Char&u. 2?0" request by Lender, Grantor sha!l execute such documents in
addition to this Mongaga and take whatever other acfion Is requested by Lendir t perfect and continue
Lender's lien on the Hea! Property. Grantor shail reimburse Lender for al! taxes, a6 A-s7iibed below, her
with all expenses incurred in recording, perfécting or cantinuing this Mortg%ge. including without fimitation aft
taxes, fees, documentary stamps, and other charges for recording or registering this MoitGasa.

Taxes. The following shall constitute taxes to which this section applies: a specific tax «oon this type of
Mortgage or upon all or any of the indebtedness secured by ti?@pMortP%g}e; (D] a specific tax on Botg'%wer
which Borrower is authorized or reqﬂlred to deduct from payments on the (ndebtedness secured Rr this type of
Mortgage: (c) a tax on this type of on?gge chargeabla against the Lender or the holder of the Nota; an gj)
gosrpggerc tax on all or any portion of the Indebledness or on payments of principal and interest made by
{ ,

Subsequent Taxes. It any tax to which this section appfies Is enacted subseguent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or ali of its available remedies for an Event of Default as provided below uniess Grantor either
La) pays the tax before it becomes dalingquent, or g?) contests the tax as gravtded above in the Taxes and
mefesng%?tfon and deposits with Lender cash or a sufficient corporate surety Dond or other security satisfactory

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a past of this Mongage.

s”;'u \ Aqlr:ten;nt. o‘{gis instrumgnt shalrln?onsgtﬂte 3 a?huarl% agersaeﬁne,ntthto t,ggt:g’eg! any r%fd the Prop%r;y
con es ures or er BOn , ang wender av or fhe o secy unger
the Uniform Commercial Codpeeras amandpmgg from tima to time. party

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other actlon ls requested I%‘Lender to perfect and continue Lender's securlty Interest in the Rents and
Pargonal Property. In add to recording this Mortgage In the real property records, Lender may, at any
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or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreemen
batweon Grantor or Borrower and Lender that is not remedied within any grace period provided therein,
including without iimitationt any agreement concersting any indebtednese or other obligation of Grantor of
Bortower to Lender, whether existing now or later. ‘ '

Events Aftecting Guarantor, Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtednesa or any Guarantor dles or hecomes Incomfetem. or revokes or disputes the validity of, or liabllity
el esmia 1o, ARsume. dnconctiony tha. Obligalons Ring. under The pumany In' & manter
r B am
satistactory toatleander, ang,s,i'n golng 80, cure th% Event of Default, 4 Quaranty

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at anx| time thereafter,
Lender, at its option, may xercise any one or more of the folfowing righte anad ramadies, in addhion to any other
rights or provided by law:
Accelerate indshtedness. Lender shall have the right at its option without notice to Borrower 10 declare the
entire indebtzune 56 immediately due and payable, including any prepaymeant penalty which Borrower would be

_ required to pay.

. UCC Remedien. Wih ‘ ‘ttoalllar ! ) par of the Personal Pro n .Lender shall havédlltheri 'ms.and
~ remedies of a securd pax under the Uarﬂromommercial ode. perty: ¢

ollect Bqlg.n. Lendei siip! hﬁve the right, without notice to Grantor or Borrower, to take possession of the

roperty and collect the Fients. Includ n? amounts past due and ungaid. and appci,y the et proceeds, over and
above Lender's costs, agaist the Indebledness. In furtherance of this tight, Lender ma uire any tenant or
other user of the Pr to make ‘pgymsnts of rent or use feas directly 1o Lender, {f the Rents are collected
‘by Lender, then Grantor irrevoc:bly resignates Lender as Grantor's attornay-in-fact to endorse instruments
recelved in payment thereof in ne name of Grantor and to negotiate the same and collect the proceeds.
Pﬁrrnents by tenants or other users 1o Lender in response to Lender's demand shall satls}r the obllg“atlona for
which the payments are made, whetl'er or not any proper grounds for the demand existed. Lencder may
exercise its rights under this subparagrap’: e'ther in paraon, by agent, or through a receiver.

Morlgagee In Poasession. Lender shall have .ha right 1o be Blaced as monﬁagee In possession or to have a
receiver appointed 1o take possession of all or 4y part of the Property, with the power 10 protect and preserve

Property, 10 operate the Property preceding foresiasure or sale, and to callect the Rents from the Property
?nngt apply the proceeds, over and above the cjst of the recelversh%géda%lnst the indsbtedness. The

in ?ossession or racaiver ma*; serve witbaut bond It perm faw. Lender's Egi'ght to the
_, mment of a receiver shall axist whether or i the rent value of the Prope%/ xceeds the
n g?tgdness by a substantial amount. Employment by lerdar shall not disqualify a person from serving as a
receiver.

#edg:lal Forecloaure. (ender may obtain & judicial decree fcrecinsing Grantor's interest in all or any pan of
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Deficiency Judgment. It permitted by applicable law, Lender may v:tain a judgment for any deficlenc
reminlngytn the Indebtadness due 10 Lgndg? after application of all amo i*.ts rec veg from the exzn:ise of thg
rights provided in this section. SN

Other Remedies. Lender shall have all other rights and remedies proviges i this Mortgage or. théxNote or
availabla at law or in equity. )

Sale of the ., To the extent permitted by appiicable law, Grantor or Buirowe: hereby Qvai\}e any and
O i o B oAt It O S o b s e Lo sl 55 S
r r . LTIRY

bid af any public sale on all of any pomor? of meyi?rupeny. y -

Notice of Sale. Lender shall give Grantor reasonabie notice of the time and place of an public sale of the

Persona} Property or of the time after which anr private sale or other intended disposition ot the Personal

Smrmsal ois é?sg&irl?gge. Reasonable notice shall mean notice given at least ten (10) days beiore the time of .
e salo or .

Walver; Election of Remedles. A waiver by any party of a breach of & provision of this Mortgage shail not -
constitute a waiver of or prejudice the Earg’s rights otherwise to demand strict camrilance with that provision .-
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
rem 3{ and an election to make expenditures or take action to perform an obligation of Grantor or Barrower -
under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lender's right to declare a
defaul and exercise its remedies under this Mortgage. - ‘ :

Aftorneys’ Fees; Expenses. |f Lender Institutes any suit or action to enforce any of the terms of this
Montnacs, Lender shali be entitled to recover such sum as the court may addudge reasonable as attorneys’
tces at Trial and on any appeal. Whether or not any court action s Invoived, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its Interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate Provided for in the Nots. ExPenses covered by this
ggqraph include, without limitation, however subject to any limits under alpplicable aw, Lender's attorneys

and Lender's legal expenses whether or not there is a lawsult, including anorne‘ys' fees for hankrupic
procesdings (including efforts to modify or vacate any automatic stay or injunct onl% appeals and any
anticipat post-#;dgmem collection services, the cost of searching recards, obtaining title reports (including
foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by
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applicable iaw. Borrower also will pay any court costs, in addition to all other sums provided Dy law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without fimitation anar
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually dellvered, or when deposited with a nationally recognized overnight courer, or, if
malied, shail be deemed effactive when deposited in the United States matl first class, registered mail, postage
Prepamd. directed to the addresses shown near the beginning of this Mortgage. Any may &han[ge it address
or notices undar this Mortgage by giving formal written notice to the other parties, speci ng at the purpose of
the notice is 1o chang,a the party's address. All coples of natices of foreclosure from the holder of any )en which
has priority over this ol;?age shall be sent to Lender's address, as shown near the baginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agraement of the parties as to the matters eet forth (n this Mortgage. No aiteration of or amendment t0 this

onaage shal' be effactive unless given In writing and signed by the party or parties sought to be charged or
bound Dy the ahsration or amendment,

Applicable Lavv. -This Mortgage has been delivered to Lender and accepted by Lender in the State of
iilinols. This Muriozne shall be governed by and construed in accordance with the laws of the £ime of
lilinois.

Caption Headings. Car'ion headings In this Mortgage are for convenience purposes only and are not 1o be
ugd to imerpretggr deﬂar';;' i provisians of this Mo%aggge. puipo Y

Merger. There shali be na mern2ar of the interest or estate created by this Mortgage with any other interest or
ggtn ] itn ;hLa Fggpeny at any Umz Y2id by or for the benefit of Lender in any capacity, without the written
sant of Lender.

Multiple Parties. All obligations of Crantar and Borrower under this Mortgage shall be joint and several, and

all relerences to Grantor shall mean eac’ end every Grantor, and all references to Borrower shall mean each

ﬁ{}é‘ :ﬁ"?%' ggrrower. This means that excr-of the persons signing below Is responsible for all obiigations in
ortgage.

Severability. (f a court of competent jurisdiction.finds any provision of this Morigage to be invalid or
unenforceable as to any person or circumstance, tuch finding shall not render that provision invalid or
unenforceable as to any other persens or clrcumatanzas. If feasible, any such offending ﬁrovlsion ghafl be
deemed to be modified to be within the limits of enfarraability or validity. however, if the olfending provision
cannot be so modified, it shall be strickan and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated i« tais Mortgage on transfer of Grantor's interest

this Mortpage shall be binding upon and Inure to the benefit <! e partles, their successors and assigns. it

ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,

may deal with Grantor's successors with reference to this Montgane and the Indebledniass by way of

Eg(rj%%a&rg:ee sor extension without releasing Grantor from the obligatic: ¥ uf this Mortgage or liability under the
$8.

Time {8 of the Essence. Time is of the essence In the performance of this w urtgage.

Waiver of Homesiead Examtgthn. Grantor hereby releases and waives !l rights and benefits of the
homestead exemption laws of the State of iliinois as to all indebtedness securaa oy %2 Mortgage.

Walvers and Consents. Lender shall not be deemed 10 have waived any rights under (>3 Mortgage (or under
the Refated Documents) unless such waiver is in writing and signed by Lender. No Celsy or omission on the
par of Lender in exerc eing.an& right shall operate as a walver of such right or any otasc rlght. A waiver by
any party of & provigion of this ge shali not constitute a waiver of or prejudice the purty'a right otherwise
to demand strict compliance with that provision or any other provision. No prior walver by L 2nder, nor any
course of dealing between Lender and Grantor or Borrower, shail constitute a waiver of any of Lender's rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance shalt not constitute
continuing consent to subsequent instances where such consent Is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
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Tois Morigage prepared by:  JENNIFER SHARP, HERITAGE BANK
il 11800 S, PULASKI
ALSIP, ILLINOIS 60658

WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homestead Exemption for the purpose of expresgly reieasing and waiving ali
rights and benefils ¢/ the homestead exemption lews of the Siate of lliinols as to all debts secured by this
Mortgage. | underatan” that | have no liablilty for any of the atfirmative covenants in this Morigage. :

INDIVIDIJAL ACKNOWLEDGMENT
AN

. (A 'h' IAL SEAL"
sTaTE OF ____HLLMDLS =) e Skmahom

) envy Public, Statz of Tlinois 4
188 :ﬁ"@aﬁ,,}& Papires 217197

conrvor [P0 ‘ e

On this day before me, the undersigned Notary Public, personally arnsared JUDY C. SHEDIS, to me known to be
the Individual described in and who executed the Mortgage, and asxnowledged that he or she signed the
Mprtgage as his or her free and voluntary act and deed, for the uses anu ourgoses therein ga:moned.

day of Z’Q”}é’égﬂﬂf__. 19

K , Residing et o ﬁ&[///j:{/
In and for the State of 7L /WOLS
My commission expires CQ‘-;[ /7 / 97

sapeaoth
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF 72_&//1)0 (S *OFFICIAL SEAL®
e R. Skimerhom
Pablic. Sate of Miinais

‘ 2187
COUNTY OF @90# My Commitsion Expires

On this day before me, the undersigned Notary Public, personally appeared DONALD POLAK, to me known 1o be
the individual described in and who executed the Waiver of Homestead Exemption, and acknowledged that he or
she signed the Waiver of Homestead Exempt.an as hig or her free and voluntary act and deed, for the uses and
purposes thereir mmloned

rmy;p" an vﬂ:cilluZ &' day of /%/Mf 19 75’

. Residing at

)¢ in and for the Girie of z/‘g//dﬂ/f
My commli-u:an expires ,92/ Jf/v?r /’77
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