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MORTGAGE ﬂ

THIS MORTGAGE ("Sacurity Ingirumant”} is givanon January 26, 1995 . The rnunqngor'ia
Sandra D. Smith, Married to Dwayne A, Smithws

r

(Borrawer"). This Security instrumert/s-givento LaSalle Talman Bank, FSB, A Corp. of the -
United States of America . which Is organized and
existing under the laws of Unvizrd-States of America , and whose address is
4242 N. Harlem Avenue, Norridge, 'IL.G0634

("Lender"). Borrower awes Lender the princlpal cum ! Fifty Six Thousand Three Hundred
Collars and no/100 Dollars
(U.S. $56,300.00 ). This debt (s evidenced »: Borrowar's note dated the same date as {his
Securlty Instrument ("Note"}), which pravides for monthly paymarits, with the full debt, Il not pald earlier, due
and payable on February 1, 2025 . This Secu'ity Instrumam secures to Lender (a) the
repaymant of the dabt evidenced by the Note, with interest, and all.-anewals, axtensions and madifications
of the Nole; (b) the paymant of all other sums, with Interast, advancact unclor paragraph 7 to protect the
socurity of this Security instrumant; and (c) the performance of berrawer's covenants and agraoments
under this Securlty Instrument and the Note. Far this purpose, Borrowar daag hereby mortgago, grant and

convey to Lendar the following described property located In- Cook
County, llinols:

LOT | (EXCEPT THE WEST 1 f0OV) IN BLOCK 49 IN CORNELL, SAID ZurNELL BEING A
SUBDIVISION IN SECTIONS 26 AND 35, TOWNSHIP 38 NORTH, RANGE 14.cAST OF THE
THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLINOIS.

%k Dyavne A, Smith {s signing this document solely for the purpose
of walving any and all homestead rights,

/
20-26-302-007-0000 , ) g
H ]
which has the address of 7504-10 S. Ingleside Av | Chicago
(STREET] [CITY)
ilinois a0619 ("Property Address");
2IP CODE]
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Upan payniont In tull o) ab sums socured by this Secarlty Instramont, Loncor shall promptly rofund to
Borrowor any Funds hold by Londor 1, undar peeenggeapt 21, Lendor shall acguire of sol tho Propony,
Lander, prior to the acqulsition or sale of the Praperty, shall apply any Funds hold by Lonedor nl thay time of
aceuisition or sale as a cradit against the sums sacurod by this Socurlly ingtrumont,

3. Application of Payments.  Unloss applicnblo taw provides otherwige, al nurnmnlu racolvot by
Londar undor paragraphs 1 and 2 shall bo u{ml otd: lirest, to any propaymont chargos due undor tho Nolo;
sucond, to amounts payablo undhor paragenpn 2; thied, to intorast duo; Toudh, to prinelpal duo; and lnst, to
any lato chargos duo undor (ke Noto.

4. Charaes; Liens.  Borrowor shall pay all taxoes, nasossmonts, churgos, tnoy and impositions
mtributabiz in.the Proporty which may attain priority ovor this Securlty Instrument, and leasoholtd paymonts
or ground rents, if any. Borrawar shall puy thase obligations in the mannor provided In paragraph 2, or i
nat paid in that mupnar, Borrowor shall pay thom on timoe dliractly to the porson owod payment. Borrowor
shall promptly furmist to Lender alf hotices of amounts ta bo pald undur this pasngraph. I Borrowor makos
these paymants dirocay Borrower shall prompily furnish to Londer rocoiply ovidoneing tha paymanty

Barrower shall pronvaay discharge any lion which has priority avor Ihiy Sacurity Instrimont unless
Borrower (o) agroes in wiitng to the paymont ot thiy obligatian secured by tha lion ina mannur aceoptubly
1o Londer, (b) contasts In gosataith tho tien by, or dofends againgt anforcamant ol the Nan in, lagol
procesdings which in tho Lanagi % opinlon oporato to provent the anlorcomont of the fion; or (€) sacures
from tho holder of the hen an agronment setistactory to Londor subordinating the llun 1o this Secunty
Instrument. il Londer datarmings thavanv.nart of the Proporty I8 subjoct to o lien which ny aitnin prorily
avar this Sacurlty nsteymant, Lender miv 4ivo Borrower s notice Idunillyim‘ th Hen. Borrowar shidl sallaly
the lion of takoe ane or more of the actions Let/orth abova within 10 duys ol [he giving of notice

5. Hazard or Properly Insuranco. Borraworahall koup thu improvometds now oxisting or horoudtor
wruclod on the Property Insured agalngt 1oss by lir, teards includod within the torm "uxtendad Govarigo”
and any other hazards, Including floods or llooding, et which Lanclor tagulros Wsutance. This insurincy
shall be malntained in the amaunts and for the porizds thal Londer roqulres. Tho insuranco carrlor
providing the Insurance shall be chosen by Borrowar suost to Londur's approval which shatl not be
unrgasonably withhald. If Borrowar falts to malntain covorsgr cescribad above, Londer may, al Lundor's
aptian, attaln coverago to protect Londer's rights in the Propan i accordance with paragraph 7.

All insurance policles and ranewals shall bo accoplable to Loridsr and shall include o tandard
martgage ctause. Lender shall have tha right 1o hold the policles and raxowals, Il Lender requiras, Borrower
shalt promptly give to Lender alt recelpts ol pald promiums and rencwed notices, In the svant of ioss,
Borrawor shall give prompt natice to the insuranca carrlor and Lender. Lunt'ar imay make proof of loss il
not made prompily by Borrower.

Unless Lender and Barrower otharwise agroe in willing, Insuranco procceds.shall bo applied to
reslaration or ropair of tha Propenr damagad, H the restoration or ropalr is ocorom cally toasibio and
Lender's security is not fussened. 1t the rostoration or ropalr Is not oconomically fursibio or Londor's
securlty would be lessened. the Insurance pracesds shall o applied to tho sums secured by this Socurity
instrument, whether or nat than due, with any oxcess paid to Borrowaer. If Borrowor abandons tan Proparty,
or does nol answer within 30 days a notice from Lendar that the insurance carrlor has offercu o sottlo a
claim, then Lander may collect the Insurance procesds. Londer may use the procaecds to ropalr of restoro
the Property ar to pay sums secured by this Security Instrument, whether or not then dua. The 30-duy
period will begin when the natica is glven.

Unless Lender and Borrower otharwise agree in writing, any application ol procoods to principal shall
not extend or postpone the due date of the manthly payments referred to In paragraphs 1 and 2 of changjo
the amount of the payments. If undor paragraph 21 the Proparty I8 acquired by Lender, Borrower's right to
any Insurance policles and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lencler to the extent of the suma secured by this Security Instrument immaodiiately prior to the
acquisition.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC/CMDTIL/ /0894 /3014{0990)-L. PAGE D OF 8
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16. Condemnation, The proceods of any award or clalm for damagos, direct or consoguontial, in
connpction with any condernnation or othar taking of any part of the Propoetty, or lor conveyanca in lleu of
condamnalion, aro horelyy assigned snd shall e pald to Londar.

In the avant of i tata! taking of the Praperty, tho procoads shialt bo appliad to the sums secdred by thiy
Security Instrumant, whathee or not thon due, with any oxcoss paid 1o Borrawar In the avant of &t paninl
taking af the Property in which the fair markot value of the Proporty immadiataly belore the taking Is agual
to or greater than the amount ol the sums securad by this Saecurly Instrument irnmodintaly boforo the
taking, unless Borrower and Lender otherwise agreu In wrillng, the sums securod by ihis Socurity
Instrumant shal be reduced by the amount of the proceeds multiplied by the lallowing lraction: (a) the total
amount atthe sums securad immediiatoly belore the taking, divided by (b) the falr market value of tho
Property ttasiediatoly hotore the taking. Any balance shall ba pakt to Borrowor. In the ovent of a partial
taking of the Praporly In which the fair market value of tho Proparty Immuodiatoly botore the taklng is less
than tha amawd-of the sums securod immadiatoly boforg tha taking, untess Borrowor and Londer
otherwiso agroe mwrting or untess applicablo law othorwiso pravides, the pracoads shall b appiact ta the
sums socurad by ths Securlty Instrumont whathar or not tho stms are then due.

1 the Proparty is abatoned by Borrowaer, or i, aftor notice by Londer ta Boreowor thit tha condemnr
nHors to make an award G sattle a clabm for damages, Borrowor fails 10 rospond to Lendor withdn 30 days
alter the date the notics is gvers. Landor fs authorzod to caltoct and apply tho proconds, ot its option,
eliher 10 rostoration or repair or 1a Proparty or ta the sums socufacd by this Socurity Instramaont, whiother o)
not then due.

Unlass Lender and Borrower otngrwiso agrao In wriling, any apptication of proceuds o principes! shall
not extond or pastponp the due date ofirainonihly paymants raferrad 10 I paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Roleased; Farbearancs 8 Lender Not n Walvar,  Exionslon of tho Umo for
payment or modification of amortization of the sums soecured by this Securlty Instrumont grantod by Londor
to any succossor in interost of Borrower shall not operota to relonso tho Habiity of tho orgina! Borrowor or
Barrowar's succossors in intorest. Lander shall not Lacoaulrod to commongo pmrocoodings againgt any
succassor in Intarast or rofuso to oxtand time for paymant. or othotwiso modify amortizatlon of the sums
gacured by this Sacurlty Instrumant by raason of any domara raado by the ongingl Borrowar or Borrowar's
succassors in interost. Any lorhodrance Ly Londor ln axarchisg anyrght or ramady shalt ot bo & walver of
ot prachide thy exercise of any right or romady.

12. Successors and Assigns Bound; Joint and Sevoral Liablity; Co-signera.  Tho cavonanty and
agreoments ol this Security Instrument shalt bind and honofit tho succossers aned assigng of Landor and
Borrowar, subject to the provisions of paragraph 17, Borrowo!'s covenamy and agrooments shall bo jolm
and several. Any Borrower who co-signs this Securlly instrimaont but dons nat exoouts the Note: {d) s
co-signing this Security tnateumont only to mortgage, grant and convey thay Borrowaor's intarost In tha
Proparty under the terms of this Securlty instrument; (bj is nat personally oblizated to pay tho sums
securad by this Sacurity instrument; and () agreos that Landar and any ather Borrovor may agreoc v
oxtondl, modify, forbear or mako any accommodations with rogard 1o tho torms of thiy Secnedty astrumont
or the Noto without that Borrowsr's congen.

13, Loan Charges. If tha loan socurud by ths Security lnstriment is subjoct to o low which gots
maximum loan chargos, and that law is finalty Intarprotod so that tho intorost or other Inan chargos
collectod or 1o be collected in connection with the loan oxcaod tho permittad Himits, than: {a) any such logn
charge shali be reducod by tho amount nocossary to reduce tho charge o tho parmittacd Hmlt; g (b) any
sums already collented from Borrowar which oxcoodod pearmittod !?ml!s will ho rotundad to Borrowor.
Lender may choose to make this rolund by roctcing the principal owad undior thoe Nate or by maklig o
direct paymant to Borrower. 1 a ralund roduces principal, 1he rocduction will Lo treated ns o purtial
npropayment without any prapaymant chatgo utider the Noto.

ILLINOIS--SINGLE FAMILY--FNMA/FHLMGC UNIFORM INSTRUMENT FORM 3014 9/90
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AP# SMITH, 54355733 LN# 4355733

Substances thal are generally recognized 1o be appropriate to normal residential uses and to maintenance
of the Property.

Borrawer shall promptly give Lenler written notice of any investigation, clalm, demand, lawsuit or othar
action by any governmental or requlatory agency or private party Involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowladge 1 Borrower learns,
or 18 notifiod by any governmantat or requlatory authority, that any romoval or olhor romediation of any
Hazardous Substance atfecling the Proporty I8 necessary, Borrower shaft promplly 1ske all noconsury
romadiial actions In accordance with Environmantal Law.

As used In this paragraph 20, "Hazardous Substances” aro thoso substancos delined as toxic or
hasardous” substancos by Envirenmontal Law and the following substances: gasoline, korosono, othor
flammatie “or. toxic potraleum prociucts, toxle pesticides and horbicides, volalllo salvonts, matordals
conlaining ashestos or formaldehyde, and radioactive materinls. As usod in this  poragraph &,
"Environmentsl Laa" means feceral laws and laws of the jurisdiction where the Property ts locatad thal
ralate to health satzecor environmental protoction.

NON-UNIFORM COVENANTS. Borrowar and Lender further covenant and agree as follows:

~21. Acceleration; Remzdies. Lender shall give notice to Borrawer prior to acceleration foliowing
Borrower's breach of any rovenant or agreement in this Security instrument (but not prior 10
acceleration under paragrap’i (7 unless applicable law provides otherwise). The notice shall
specify; (a) the default; {b) the action required to cure the default; (c) a date, not less than 30 days
irom the date the notice is given to Borrower, by which the default must be cured; and (d) that lallure
to cure the default on or belore the dute apecitted in the notice may result in acceleration of the sums
secured by this Security instrument, forscinsure by judicial proceeding and saie of the Pragenty. The
notica shall further intorm Borrower of thie izht to relnsiste afier acceteration and the right to assert
in the foraclosure proceeding the non-existenso.of a default ar any other defense of Barrower 10
acceleration and foreclosure. I the default is 1 at cured on or before the date spocified in the nolice,
Lander at 18 option may require Immediate payment in full of all sums socured by this Security
Instrument without further demand and may ivieclose this Security Instrumem by judicial
proceeding. Lender shall be entitled to collect all 9¥gonaes Incurred In pursuing tha remodies
provided in this paragraph 21, including, but not limited 1z, reasonable atlorneys' fees and costs of

title evidence.

22. Release. Upon payment of all sums sacured by this Shcurty instrument, Lender shall ralaase
this Securily Instrument without charge to Borrower. Borrower shall gay »n rocordation costs.

23. Waiver of Homestead. Borrower waives all right of hamestead exemption in the Property.

24. Riders to this Sacurlty Instrument. )f ane or mare riders are oxecutad [y, Borrowar and rocorded
together with this Sscurlly Instrument, the cavenants and agreements of sach-cuch rider shalt be
incorporater! into and shall amend and supplement the covenants and agrearients of this Securlty
instrument as it the rider(s) were a part of this Sacurity Ingtrumant. (Check appiicable bovie|

m Adjustable Rate Rider [} condominium Rider [xl 1--4 Family Ridor
L_] Graduated Payment Rider U Planned Unit Development Rider D Biwoekiy Paymant Ridor
D Balioon Ridar ﬂ Rate improvement Ridor [_} second Home Rider

[—] Other(s) [specity]

ILLINOIS--SINGLE FAMILY--FNMA/FHILMC UNIFORM INSTRUMENT FORM 3014 9/90
}SC/CMDTIL//0894/3014(0990)-L PAGE 7 OF 8
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* ADJUSTABLE RATE RIDER

(1 YEAR TREASURY INDEX - RATE CAPS)

s

THIS ADJUSTABLE RATE RIDZR'Is mado this 26th  day of Janvary 19 95 andis
incorparated into and shall be desined to amend and supplement the Mangage, Dood of Trust or Security Dood (thy
"Security Instrument”) of the same da‘e $ivan by the undersigned (tho "Borrowar') to securo Borrowor's Adjustably
Rate Note (the "Note") toLaSalle Taiman Bank, FSB (tho
"Lender”) of the same date and covering the pruperty described in the Socurlty instrumant and Jocatod al:

7504-10 S. Ingleside Av
Chicage, L 60619 -
Properiy-Address
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES iIN THE INTEREST RATE AND THE MONTHLY

PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROYYE'I'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreemants mada in the Security tnstrumant, Borrower
and Lender lunther covenant and agree as follows:

[A. INTEREST RATE AND MONTHLY PAYMENT CHANGES |

The Note provides for an inltlal interest rate of ~ 9.0000 %. Tna Note provides for
changas in tho Interest rate and the monthly payments as follows:

{4. INTEREST RATE AND MONTHLY PAYMENT CHANGES |

[{(A) Change Dates |

The interest rate | will pay may change on February 1, 2000 | and onthat day and avory
12th month thereafter. Each date on which my Interest rate could change is called a "Change Date.”

[(8Y The Index |

Baginning with the first Change Date, my interas! rate will be based on an Index. The "Index” is the
waekly average yleld on Unitad States Treasury securities adjusted to a constant maturity of 1 year, as
rmade avaltable by the Federal Reserve Board. The most recent Index figure avallable as of the dato 45
ctays belers each Change Date Is callad the "Current Index”.

if the Index is no longer avallable, the Note Holdear wili choose a new index which Is based upon
comparable infarmation. The Note Holder will give me notice of this chalce.

MW1062 11/94 ADJ RATE RIDER - 1YR TR, P1
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To the oxtont pormittod by applicable law, Londor may chiargo nesasonabla fow as i condition to Landory
cangenl 16 tha loan assurnption. Londor also may roquire tho transleroo to slgn an asgumption agrommoent
that Is acceptabla to Lender and that obligates tha transloreo to knoIJ ali tho promigsos and agroomants
mada in the Noto and In this Sacurity Instrumant. Borrowar will continuo to be obligatod undor the Noto and
this Security Instrument unfess Lundaer roleases Barrower In writing.

I Londar axarctses tha option o raquire immadiato payment in Tull, Londo: shall giva Bareowar notica of
aceoloration Tho notice shall provide a perdod of not loss than 30 diays fram the date the notic s delivorad
or maflad within which Borrowaor inust pay ! sums socured by ihis Socurlty Ingtramont. It Barrawor fally 1o
praty thase sums prior 1o the oxpiration of this period, Londaer may voko any romading pormittad by thls
Socurity Instrumant without turthor notlce or demand on Borrowar

BY SIGNING BELOW, Borrowor accopts and agraos 1o the tarme and covenunta contained In this
Adjustablo Rato Rictor.

m(m_ Y/ }u-’/ //?/"/7 5

i
“Sandra d Smith Date

MW1062 11/94 AQJ RATE RIDER - 1YR TR, P3




UNOFFICIAL COPY




UNOFFICIAL CQPY

AP# SMLTH, 54355733 LN# 4355733
1-4 FAMILY RIDER

Assignment of Rents

THIS 14 FAMILY RIDER Is mado this  26th  day of  January, 1995 . ng s
incarporten Intg and shall be deamed! 1o amond and suppioment the Mortgage, Dood of Trust or Socurlty
Deod (the "Security Jnslrumnnl"% of the sama date given by the undorsignod (tha "Borrowor”) 10 securo
Borrowors Nototo  LaSalle Talman Bank, f‘Sﬁ, A Carp. of the Uniled States of

America ,
{the "Lender’) of the samo data and covering the Proparty doscribed b the Socurty Ingtrumont and focatocd

ol
7504-10 §. I[ngleside Av,Chicaga, 1t 50619
IPROPERTY ADDRESS|

1-4 FAMILY CUVENANTS. In oddition to tha coverants and agreoments mada i tha Securlty
Insteunent, Borrower ard Lander furthar covenant and agroo as foliows.

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. in addition to the
Proporty clescribad in the Secarity ‘ristrument, tho following hems aro addad to the Propery doscription,
and shall also constitute the Progenv.cavered by tho Socurlty Instrument: bullding matoriats, appllancos
anct goads ol every naturo whatsgover now or harealter located in, on, ar uged, or intended 10 be usod in
connection with the Property, Including, but not limited o, those for the pumoses of supplying o
distributing  heating, cooling, olectricity.” gas. watar, alr and Hght, Hlre provomtion and oxtingulshing
apparatus, securlty and accoss control apparais, plumbing, bath tubs, wator heatars, wator closols, sinks,
ranges, stovas, rafrigarators, dishwashors, dioposals, washers, dryors. awnings, storm windows, storm
doors, screans, blinds, shates, curtaing and cunaly rods, attached mirrors, cabingts, paneling and
attached floor coverings now or herealier nttachod 1o he Proporlr. il of which, including roplacements
and additions thereto, shall be desmatl to be ant reme'i a part of the Property coverat! by the Sacurlty
Instrumont. Al of the loregoing together with the Prapcay doscribot in tho Sactirity Instrumont {of tho
leasehold estata If the Securily Instrument Is on n leasohaid}.ars retorrod 1o i 1his 1-4 Fainlly Ricter and the
Security Instrument as the “Propeny.”

8. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrovior thall not seak, agron 10 or mako
change In the use of the Prapenty or Ity 2oning classitication, unlass-Lundor s agrood in writing to tha
change. Borrower shall comply with all laws, ordinancos, regilanens and requiremonty of any
governmental body applicable 1o the Property

C. SUBORDINATE LIENS. Excopt as permitted by ledern) law, Borrowoershalt not allow any lien
infgrior 10 the Security Instrument to be peorfoctod apaingt the Proporty without Landar's prior writton
permission

D. RENT LOSS INSURANCE. Borrowar shall malntaln ingurance against ront loss it addition 1o tho
other hazards lor which Ingurance s reiirod by Uniform Covanaitt 5.

E. "BORROWER'S RiGHT TO REINSTATE" DELETED. Untigrm Covenant 18 Iy doluled:

F. BORROWER'S OCCUPANCY. Unluss Londor and Barrowor othurwise agreo in writing, (ha lirs!
sontence In Unllorm Covenunt 6 caoncerning Borrowor's accupancy of tho Proporty is dolntod, Al
remaining covenants and agreomonts sot larth in Unitatm Covenan § shall romain in offoct.

G. ASSIGNMENT OF LEASES. Unan Londor's roquest, Borrower shill nsals;n 1o Larctar all ouaos of
the Property and all secunty deposits made In connoction with loages of the Proparty.  Upon tha
assignment, Lencler shall have thi right 1o madiily, extand or lorminato tho oxiating langes und to oxecitn
new leases, in Londer's soie discration. As usod In thiy parageapn G, the word oase™ shall moat
“subleage’ I the Secutlly Ingtrument Is on & loasehoid.

MULTISTATE 1.4 FAMILY RIDER--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3170 §/90
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