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AFTER RECORDING MAIL TO: o
LaSalle lalman Home Mortgage BEFT-1 RECURDYTHG $49.00

Lorporation g s
1350 E. Touhy Ave. Suite 160W
Des Plaines, IL 60018 o TAOLEYRAN 2301 n2/08/9% ‘-.ﬁ,unnn

BT E ) ol v
AP# DURRAN,D4313518 AT S R-Rh-n0454 T
LN# 4312213 . COUK COUNTY RECORDV I
- (Space Above This Line For Racording Data) )
L
MORTGAGE g i

THIS MORTGAGE /' Srcurlty Instrument”} s givenon — Fehruary 1, 1995 . The mortgagor ls
David Howard Durrant . ~A Bachelor

F

Q ("Borrower’). This Securily Instrumeri-egivento LaSalle Talman Bank, FSB, A Corp. of the

United States of America . which is organized and
existing under the faws of Uniter States of America . and whose address Is

4242 N. Harlem Avenue, Norridge, IL #3534
("Lender’). Borrower owes Lender the principal sum or_ Seventy five Thousand One Hundred

Seventy Five Dollars and no/100 Doliars

(US. $75,175.00 ). This debt is avidenced by Borrower's note dated tho same date as this
Security Instrument ("Nola"), which pravides for monthly payrents, with the full debt, it not pald aarller, due
and payable on March 1, 2025 . This Security Instrument secures to Lender: (a) the

repayment of the debt evidenced by the Note, with interest, ara all ranewals, exiensions and medifications
of the Note; (b) the payment of all other sums, with Interest, adva icec. under paragraph 7 to protect the
sacurity of this Securlty Instrument; and (c) the performance of Buirowsr's covenants and agreements
under this Security instrument and the Note. For this purpose, Borrowsi ¢es heraby morigage, grant and

convey to Lender the following described property located I Cook
County, linols:

See attached Legal description
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17-10-112-010-0000 17-10-132-01 10000 ‘g

17-10-132-002-0000 , 17-10-132-003-0000 , 17-10-132-004-0000 (A

17-10-132-005-0000, 17-10-132-008-0009Q 17=10=132-009-0000

which has the address of 405 N, Wabash Unit 2108, Chicagy L e
(STREET] [CITY] -
ilinols 60611 (*Propeny Address'); -
ZIP CODE} ne
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Upon paymont In full of all sums securod by this Securily Instrument, Landor shail promptiy rolund 1o
Borrowor any Funds held by Lendor. If, unclor paragraph 21, Londor shali accuiro ot sall tha Propetty.
Lender, prior to the acquisition or sale of the Proparty, shail apply any Funds hold by Londer at the time of
aequisition ar salo ag a crodit againgt the sums socurad by this Socarlty Instrumont

3. Application of Payments. Unloss applicablo lnw providos othonvige, il nuymunlu rocolved by
Londor undor paragrapha 1 and 2 shull bo appliod: frat, 10 any prapaymant chargjos dduo undar tho Note,
sacond, 1o amounts payablo undor paragaph 2; third, to intorest duo; foueth, ta pritelmt duo, and st W
uny lato chargos duo undor tho Note

4, Cherges; Lions.  Borrowor shall pay ofl taxon, aesossmanta, chargon, finos antd Impoghions
attributabla tes thie Proparty which may altaln priority ovar this Socurlly Instrumont, and leasoho'd paymaonty
or ground repis, It any. Borrowor shall pay thoso obligations In tho mannor providod In paragjraph 2, or il
not paid in tha} manner, Barrawor shall pay them on timo diroctly to tho parson owed paymanl. Borrowi
shall promptly fuesasis to Lencler all noticas of amounts tn bo puld undar thls paragraph. If Borrowor makos
these payments dira.dy, Borrowor shall promptly turnish to Londor roculpta ovidencing the paymaents.

Borrower shall pramzily dischargo any lien which has priority over this Security lnstrumont unioss
Borrower: (a) agrees in wriling to the payment of the obligation socured by the lian In & manner accoptabio
to Lander; (b) conlests In gose faith the den by, or delends against onforcerment of tho len in, legui
proceedings which in the Lende: < opinion oparato to prevent the enforcoment of the lion; ot (¢) securns
from the halder of tho llen an agrezmant satistaclory 1o Lendor subordinating tho Hon ta this Securlty
fnstrumant. It Landor detarmines the Carty part of tha Praperty Iy subjent 1o a llon which may atlaln priority
over this Security Instrument, Lender may plve Borrowsr & notice idantliying the lien. Borrower shull salisly
the lien or take one or more of the actions ot iorth above within 10 days of the giving of notlca.

5. Hazard or Properly Insurance. Boriower shail keop tha improvomants now existing or heroafter
erecled on the Property insured against loss by flie, hazards included within the tarm "extendad covorage”
and any other hazards, including Hook!s or floeding -icr which Lender requires insurance. This Insurance
shall be maintained in the amounts and for the peinds that Lender raquires. Tho Insurance carrior
praviding the Insurance shall be chosen by Borrower sukjact to Londer's appraval which shall not b
unreasonably withheld. if Borrower falls to maintain coversys describad above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights In the Proparty in accordance with paragraph 7.

Al insurance policies and renewals shall he acceptable to Leader and shall include a standard
mornigage clause. Lender shall have the right to hold the policies and.rerawals. If Lender raqulres, Borrower
shall promptly give to Lender all receipts of paid pramiums and renswial notices. In the avent of loss,
Borrowar shall give prompt nolice (o the insurance carrigr and Lender. Londar may make proof of loss it
not made promptly by Barrowaer.

Unless Lender and Borrower otherwise agree in writing, insurance pracouds shall he applied to
restoration or repalr ot the Properly damaged, If the restoration or repair is ecoiiomically feasible and
Lender's security is not lessened. i the rastoration or repar Is not economicaly fzesibba or Lender's
security would be lessened, the Insurance proceeds shall be appiiad to the sums secuiers &y this Security
Instrument, whether or net then due, with any excass pald to Borrower. If Borrower abandonz tha Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has oftered o settle a
claim, then Lender may collect the Insurance proceetls. Lender may use the proceeds to rapeir or rastore
the Propenty or to pay sums secured by this Securlty Instrument, whether or not then due. The 30-tay
period will begin when the notice Is given.

Unless Lender and Barrower gthonwise agree in writing, any application of proceads to principat shall
not extend cr postpone the due date of the monthly payments referred to In paragraphs 1 ard 2 or change
the amount of the payments. If under paragraph 21 the Praparty Is acquired by Lander, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pxanssltioi Lender to the extent of the sums secured by this Securlly Instrument immediately prior to the
asquisition.

ILLINOIS--SINGLE FAMILY.-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISC,/CMODTIL, /0894 :3014(0990)-L PAGE3CF 8
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14, Notices.  Any notlco to Borrowor provided Tor in this Security instrament slall bo ¢ivon by
chilivoring It or by smidbiag it by Best cliss mall unioss spplicablo taw racuitrons qoo ol ancthse mothod . Th
notien shall ba directed to th Progonty Addesas or any othor atdross Borrowar desigantas by notico o
Conedor Aty medten 2o Londor shall by givan by it clasg innd 1o Londor's addioss atstot) horoln or any
other uddronss Lendor delgnuton by notice 1o Borrower. Any natice provi(od for in thin Secarlly tonteatianl
shall be doomad to havo boon given 1o Borrowor or Londer wiion givan ag provicad e is paesgraph

18. Governing Law; Severablity, This Socurity Instrument shall bao gavornod hr fodoral taw and tho
law ol the jurisdiction in which the Proporty Is locatod. (n tho evant that any provision or clawgo of this
Security Instritmant or the Noto coniicts with applicablo law, such conflict shall not atlect other provisions
of this Socuiity Instrumant or the Notn which cun ba givon sHoet without the conflicting provislon. To this
end the provizions of this Socurity Instrumaont and the Noto aro doeclared 1o bo sovorabio

16. Borrawe™'s Copy. Borrower shall be given ano conlormed copy of tho Note and ol this Socurity
Ingtriimont

17. Transfer of the Propenty or » Boneticial Interost in Borrower, I ull or any part of the Property or
any interps) in it Js sold or tranglorradt {or it & bonoficlal intoregt In Borrowor in sold or transforrad ainc
Borrower is not a naturat Larson) withouwt Lendor's prior wiitten cansant, Lanclor tmity, at g opllon, roguire
immadiate paymont in full of g4 gsums socirad by this Securly Instrumant. Howovar, this option aball not
be exercised by Lander if exerciss s probiblied by ledoral law as of the dato of this Sucurty Instrument

If Londer exearcises this optlen, Lendar shall give Borrower notice of accclorition. Tho notlco shall
provide a period of not Jess than 30 days from the dato the notlce Is dolivorod or mallod within which
Borrower must pay all sums socured by iris Socurlty Instrumont. If Barrawor faily 1o pay thase sums prior
1o the explration at this perlod, Lender may-<nvoke any remoedies permittod by this Security Instrumont
without furthior natice or dumand on Borrowor.

18. Borrower's Right to Reinstate, it Barruowermoots cortaln conditions, Botrowor shall havo tho
right to have enforcament of this Securlty Instrumani-<iecontinuod at any time prior to tho omilor of: () 6
days (or such other perlod as appiicable law may spucify tar reingtatomant) boforo sulo of tho Proparty
pursuant to any power of salo contalned In this Sacurlty ineirsmant; or () ontry of a Judgment onforcing
this Security Instrument. Those condtilons ara that Borrowor: (a¥ pays Lendor alt guins which then would bo
duo uncter this Securlty Instrument and tho Noto as it no nceararition-had oceurred, (b) curts aby dofault of
any other covenants or agreaemanis; (¢) pays all oxpansus incurrcd v enforcing thiy Socurity tnsteamant,
including, but nat limited to, roasonable attarnoyy’ feos; and (d) to'es sueh action as Londor miy
raasonably require to assure thal the llan of this Securlty Instrumont, wevear's rights in the Frapory ad
Barrawer's obligalion 1o pay the sums sacurod by this Security Instrumant shail.eantinug unehangod. Upon
reinstalement by Borrower, thls Securlty Instrument and the obligations secury:: horoby shall ramain fully
effective as Il no acceleration hee accurred. Howaver, this right to rotnstato skar not apply in tho case of
acceloration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nota or a partial intorost In the *40.a dogothar with
this Securlly Instrument} may be sold one ot marg times without prlor notice to Borrovier A salo may
result In a change In the entity (known as the "Lean Servicor®) that collacts monthly paymants-dua undor
the Note and this Security Instrumant. Yhere also may bo one or moro changos of the Loan Sorvicor
unrelated to a sale of the Note. If thera Is « change of the Loan Servicar, Borrowor will bo gliven written
notice of the changa In accordanco with paragraph 14 abovo and applicablo law Tho notico will stute tho
name and addrass of the now Loan Servicer and the addrags to which paymenty should ho muicdo. Tho
notice will also contain any ather Infarmation raquired by applicablo law.

20. Hazardous Substances, Borrowar shall not cause or pormit the prosence, uso, dispasal, storigo,
or release of any Hazardous Substances on or In the Property. Barrower shall not do, nor silow anyono
else to do, anything aflecting the Property that is In violatlon of ﬂnz Environmental Law. The froceding two
sentences shall not apply to the presence, use, or storage on the Proporty of sinall quantllios ot Hazardous

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
ISG/CMDTIL/ /0694,/3014(0990) L. PAGE 6 OF 8 .
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PARCEL 1:

UNIT NUMBER 2103 IN THE RIVER PLAZA CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LTS 3, 5, 8, 15, 16, LY, Lv, 20, 22, s1 TO 3y, 8OTH INCLUSIVE, 41, ANL 44 710 41,
BOTH [NCLUSIVE, IN RIVER PLAZA RECURDIVISION OF LAND, BPROPERTY AND SPACE OF LOTS
1 TO 12 AND VACATED ALLEY [N BLOCK § IN KINZIE'S ANDN TO CHICAUO IN TiiE NOGRTHWEST
L74 OF SECTION 10, TOMNSHIP 19 NOWTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, [M COQOK COUNTY, ILLINOLS

HHICH SURVLY 15 ATTACHED AS BXHIBTT “8" TO THE DECLAHATION OF CONDOMINLUM
RECORDED A3 SQCUMENT NUMBER 94758753 TOGRTHER WITH 115 UNGIVIDED PERCENTAGH
INTEREST [N Tel COMMON ELEMENTS.

PARCEL 2:

EASEMENT FOR THY BENRFLIT-OF PARCRL 1 FOR INGRESS, EGRESSH, USE AND ENJOYMENT OF
THE PROPERTY AL SET FORTHM N THE RIVER PLAZA DECLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS, ANG HALEMENTS RECORDED AS DOCUMENT NUMBER 94750750,

b N o NPIN'S
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i
¥ Cawad

Substancas thal aro genarally rocognizod to bo appropriate ol residanital.uvey and 1o Midrtennnsn
ol the Pronerty PP i

Borrower shall promplly give Lonter written notice of any vestigation, claim, demand, lawsult ur othor
action by any governmenial or rogulatory agency of privato party involving the Prapoerty and any
Mazardous Substance or Enviranmental Law of which Barrower has actual knowlodge. H Borrowur iearns,
or is notified by any governmental or regulatory authority, that any removal or othor remediation ot any
Mazardous Substance affecting the Proparty Is necessary, Borrower shall promplly take all necessary
remedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" arg those substancos defined as loxic or
hazardous Substances by Environmental Law and the lolliowing substancos: gasoline, kerosene, other
flammable o toxic petroleum products, toxic pesticides and herbicldes, volalle scivents, matorlals
containing ashostos or formaldehyde, and radioactive materlals. As used in this paragraph 20,
“Environmentas v means fedaral laws and laws of the Jurlsdiction where the Propeny s located that

ralate to heulth, sitoosor environmental protacticn.

NON-UNIFORM COVENANTS. Barrowar and Lendor lurther cavonant and agroo as follows,

21. Acceleration; Ra medies. Lendor shall glve notlce to Borrower prior to acceleration following
Borrower's breach of any novenant or agreement In this Securily inatrument (but not prior 10
accelaration under paragragii 7 untess arg)licabia {aw provides otherwise), The notice shall
spacify: (a) the default; (b) tﬁe action required to cure the default; (c) a date, not less than 30 daye
from the date the notice is given to Borrower, by which the dafault must be cured; and (d} that failure
to cure the default on or hefore the dile apecified in the notice may rasuft in acceleration of the aums
secured by this Securlty Instrument, foractasure by judicial proceeding and sale of the Property. The
notice shaii further inform Borrower of the“ight 1o reinatate atter accoleration and the right to assert
in the foreclosure proceeding the non-existerce of & default or any other defense ol Borrower to
acceleration and foreclosure. 1 the default I8 1ot cured on or before the date specified in the nolice,
Lander at its option may require immedlate payment in full of all sums secured by this Securlty
instrumemt without {further demand and may tcrenlose ihis Security Instrument by [udiclal
proceeding. Lendar sha!l be entitied to collect ali ‘expinses incurred in pursuing the remedles
provided in this paragraph 21, including, but not limitec 14, reasonable attorneys’ lees and cosis of

title evidence.

22. Release. Upon payment of all sums secured by this Sacutity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrowar shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead g«eriotion in the Propeny.

24. Rigers to this Securlty Instrument. [f one or morg riders are executed ) Borrower and recorded
together with this Securlty Instrument, the covenanls and agreements of each-cuch rider shell be
incorporated into and shall amend and supplement the covenants and agreamnen.s. of this Security
Instrument as if the rider(s) were & part of this Security Instrument. {Check applicable nox(is)

X! Adjustable Rate Rider 1%} Condominium Rider [} 1.4 Family Rider
D Graduated Payment Rider [_] Planned Unit Development Rider [] Biweekly Payment Rider
[} Balioon Ricer (] Rate improvemant Rider X} second Home Rider

(] other(s) [specity]

LLINOS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
18C/CMDTIL//0894/3014(0980)-L PAGE 7OF 8
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AP# DURRAN,D4313518 LN# 4313518
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER in mad thin st dayar  Fobruary, 1995 . wntd I
incorporatod into and shiall be deomed 1o amond und sipplomont the Mogage, Deod of Teust or Socarity
Daad (tho "Security lnslrumonl‘} of tho samo tato Hlvnn by the undorsignod (thu “Borrowar’y (o sucare
Rcrrn\rnr'ch:tﬂ to 1.aSalle Talman Bank, FSB, A Corp. of the United Stales of

merica :
(the “Londur’) of the sarma dato amed covoring the Proparty doscribodd in tho Socurity nstramont nnd locmtod

a
A0% N. Wabash  Untb 2108, Chicago, It 60611

[PROPEHTY ADDRESS|

The Praperty ipciudes a unit In, togethor with an undivided imarest n the common alomants ol, a
condominium prgjesi known as:
River Plaza

[NAME OF CONDOMINIUM PROJECT]

(the "Condominium Projact”}. ¥ itie ownorg associntion or other ontity which acts tor tho Condominium
Praject {the "Owners Associadan®s holds thle to proporty for tho bonotlt or use of is mombars o
shargholclers, the Property also inglutey Borrower's (nterest in tho Ownars Assaciation and the uses,
proceods and benetits of Borrowar's iterest.

CONDOMINIUM COVENANTS. In audit.on to the covenanls and pgroomonts macio in tho Socurlty
Instrument, Borrowar and Londor lurthor covanent and agron as (offows:

A, Condominium Obligations. Borrowor shall perlorm aff of Borrowar's obligationy undor the
Condominium Projact's Constituent Dacumants. Tiie"Canstituent Documents” are the: (1) Doclaration or
any other document which creates the Condominium 2:cject; (li) by-laws; (iil) codo of reguiations; and (Iv)
other aquivalent documents, Borrower shall promptly pay. when due, all dues and assessmants mposad
pursuan! to the Constituent Cocuments.

B. Hazard Insurance. So long as tha Owners Associioii malntains, with a generally accepted
insurance carrier, a “master” or "blankat” paticy on the Contlominium#raject which ls satlsinctory lo Lender
and which provides insurance coverage in tho amounts, for tho periods and against tha hazards Londor
requires, including tire and hazards included within the lerm “extondod Covrage,” thon:

(i) Lender waives the provision in Uniform Covenant 2 for the ragriiy payment 1o Lender of the
yearly premium instailmants for hazard insurance on the Propeny; and

{il} Borrower's ob!l?mlon under Uniform Covenant 5 to malintain hazard irsurance covorage on the
Property Is deemed satisiled to the extent that the required coverage is piovidad by tho Owners
Associatian policy.

Borrower shall give Lender prompt notice of any lapse In required hazard insurance covarage.

In the event of a distribution of hazard insurance proceeds In lieu of restaration or <esalt following a
loss to the Property, whether to the unit o to cammaon elements, any proceads payable to Borrower aro
hereby assigned and shall be paid to Lender for application to the sums secured by ‘ne Securlly
Instrument, with any excoess pald to Borrower.

C. Public Liabilty Insurance. Borrower shall lake such actlons as may be reasonable to insure thal
the Owners Association malntains a public llabllity insurance policy acceptable In form, amaunt, and extent
of coverage 10 Lender.

D. Condemnatinn. The proceads of any award or claim for damages, direct or consequential,
payabie to Borrowver in connection with any condemnation or other taking of all or any part of tho Propenty,
whether of the unit or of the common elements, or for any conveyance in lisu of condemnation, are heraby
assigned and shall be paid to Lender. Such proceeds shall be appliet by Lender 10 the sums secured by
the Security [nstrument as provided in Unlform Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT
ISC CRID**/ /0494 /3140(0990}-L PAGE 1 OF 2 Form 3140 9/90 Rev 8/91
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AP# DURRAN,04313518 LN# 4313518

SECOND HOME RIDER

THIS SECOND HOME RIDER Is mude on this  1SL day of Febraary, [99% cand g
Incarporated Into and shall be deemad to amand arkd supplomaent tho Mortgage, Deod of Trusl or Sonurily
Daed (the "Security Instrumont”) of tho samao dale givon l)y the undoesignod (tho "Borrowor” whathor thoro
arg one or mare persons uidersigned) to secure Borrowor's Note to Ladalle Talman Bank, PS8, A
Corp. of Lhe United States of America

. (tho “Landr’) of the samao dato and covering tho

proporty described in the Security instrurnont (the "Property”), which Is localei al:

405 N. Wabash  Unit 2108,Chicaga, [l 60611
[PROPERTY ADDRESS)

In addition tathe-covenants and agroomonts mado In tho Sacurlty Instrumaent, Borrowor and Londor
further covenant anc.agrae that Unilarm Covenant 6 of the Socurlly Instrumaent Is doloted and is roplaced
by the following:

6. Occupancy and Use; Proservation, Maintonance and Prolection of tho Proporty;
Borrower's Loan Applicstion: Loasoholds.  Borrowar shialk occupy, und shall only gso, tho
Property as Borrowor's secord homo. Borrawor shall koop the Proporty avidlndde for Sorrowor's
oxclusive use and onjoymont at alf tmes, and shall nat subjoct tho Proporty Lo any Umosharing or
other sharad ownership arrangumont or to any rontal pool or agroament thal roguires Borrowor
eithor Lo rant the Property or give a_wsagameont firm or any othor person any control ovor the
accupancy or uso of thy Properly. Borravaor shall not dostray, damag)o or impair the Propony,
allow the Proporty 1o doterlarate, or conaitwasto on tha Praporty.  Borrowaor shall Ho i dotault
it any forleilure action or procoading, whathar Givit or ceiminal, ts bogun that in Londor's oo
faith jucigrment could result in forfolluro of tea. Praparty or othorwlse matorially tnpalr the lion
created by tivis Socurlty Instrument or Londor's s«eurlty interost.  Borrowar may cure such o
default and reinstato, as provided In paragraph 1€, Ly cauding tho action ar procooding 1o bo
dismigsed with a ruling that, in Lonclor's good faith deermination, prociudos forfolture of the
Borruwor's interost In the Prapenty or other matertal ‘imualrment of tho lion groatod by this
Security Instrumant or Londor's socurity intorest. Borrowar shatl alwo bo n dotautt I Borrowur,
during the loan applicatlon process, gavo malerially falso or Intceurato Information or statemonts
to lender (or falled to provido Lendor with any materlal Inlormaiiest-ln connoction with tho loan
evidenced by tho Note. including, but not limited to, eaprosontiticns concorning Borrowor'y
occiupancy and usa of the Property ag o second homo. il this Sacwrity Instrumom iy on a
leaseholy, Borrawer shall comply with all tho provisions of the lease. ! Berrower acyulres loo
tile to the Property, tho leagohold and the lea tlile shall not mergo unloss Londur agreos to tho
merger In writing.

BY SIGNING BELOW, Borrowor accepts und\t,groos 10 tht,)ptarms and provisicis centainod In this

Second Home Ridor. ; [
xﬁ//#/,mﬁ --fwfy ~(SEAL)

David Howard Durrant BORROWER

R o (SEAL)
-BORROWER

s O GAL)
-BORFOWER

. ...(SEAL)
-BORROWER

SYST6oLe

MULTISTATE SECOND HOME RIDER. -SINGLE FAMILY-FHLMC UNIFORM INSTAUMENT FORM 3800 0790
(SC/CRID**/ /044 /18090 (0990) L PAGE 1 OF |
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ADJUSTABLE RATE RIDER

{1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDZA Is mado thls 15t day of February 19 95 andis
incorporated into and shall he deztied to amend and supplomant tho Mangage, Doud of Trust or Soeurity Dood {the
"Security Instrument”) of the same diia given by the undessignad {the "Barrower") to securo Burrowar's Adjustabsly
Rato Noto (the “Notg") toLaSalle Talaan Bank, FSB {the
"Lander") ol the sama dale and covering tha property describad In the Sacurity instrumant and iocated s,

405 N. Wabash  Unit 2108
~ Chicago,IL 60613 ) -
Proparty Addrass
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANMGES IN THE INTEREST RATE AND THE MONTHLY

PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWLP'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST £,

ADDITIONAL COVENANTS. In addition to the covenants and agresinants.made in the Securlty instrumont, Borrower
and Lender further covenant and agros as follows:

The Note provides for an inftlal interest rate of 9. 0000 %. Tia Note provkioes for
changes In the Interast rate ang the monthly payments as foliows:

(4. INTEREST RATE AND MONTHLY PAYMENT CHANGES |

[{a] Change Dales ]
The Interest rate | will pay may changeon  March 1, 2002 , and an thal day and avery
12th month thoraahter. Each date on which my interest rato couid change 1s called a "Change Cate.”

[ (B) Theingex |

Beninning with the Hrst Chango Date, my intarest rato will be based on an Indox. Tho "Indox" is tho
weakly averags el on United Statos Treasury sacurltios adjusted to a congtant maturity of 1 your, ay
made avaliable by the Federal Resarve Board. Tha most recent indox figure avallable as of the dato 45
days betore ach Change Date ls called the "Currant Index”.

If the Index is no fongar availablo, the Note Holder will chacse 1 now Incox which Is basod upon
comparable information.  The Note Holdar wiil giva me notico of this cholea.

MW1082 11/04 ADJ RATE RIDER - 1YR TR, Pi
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To the oxtent permittad by applicable faw, Lendor may chargle a reasonablo loo as o conddition to Landor's
consent ta tho loan assumption. Londer also may requirg the transtarea 1o slge an assumption agroomont
that Is acceptable to Londar ant thal abligatas [ho lransforee to keap all the promises and agrooments
mada in the Note and In this Security Instrument. Borrower will cantlinue 10 be obligatod untiar tha Note and
this Sacurity instrument unless Lender roleasas Borrowar In writing

i Lender exorclses thy aption 1o requieo sumdadiato paymont i full, Londor shall give Barrower natice ol
accolortion Tho notlee shall provkdo a pertod of not leas than 30 days fron: the date tho notico Is dolivered
or mailed within which Borrowar must pay all sums securod by this Securlty Instrumant. I Barrower {alls to
pay these sums prior to the explratinn of this pericd, Lendor may invoke any romadies permitted by this
Security Ingtrument without further notice or demand on Borrowar.

BY SIGNING BELOW, Borrower accopts and agreos lo the larms and covenants contained ln thiy
Adjustable Rate Rirer.
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David Howard Durrant

MW10B2  11/94 ADJ RATE RIDER - 1YR TR, P3




UNOFFICIAL COPY




