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Box #55
ASZIGNMENT OF LEASES AND BENTS

THIS ASLIGNMENT made as of January 17, 1995, by AMERICAN
NATIONAL BANK AiID TRUST COMPANY OF CHICAGO, a national banking
association, net individually but as Trustee under Trust
Agreement dated Lecember 28, 1994 and known as Trust No, 100279-
08 ("First Party") rud Marlon Wolak and Anna Wolak, his wife,
Gene M. Wolak, and Richard M. Wolak, ("Maker") (with First Party
and Maker being hereinaf’ey sometimes collectively referred to as
(*Assignor") to THE FIRST NATIONAL BANK OF CHICAGO, a national
banking association ("Lendsr").

WHEREAS, Maker has made 2nd delivered to Lender Iits
promigsory note {(the "Note") in the principal sum of $225,000.00.

WHEREAS, First Party has further executed and delivered its
Mortgage (the "Mortgage") to secure thz principal and interest
under the Note and certain other indebtedress described in said
Mortgage, which Mortgage conveys the premizos (the "Premises')
described in Exhibit "A" hereto; and

WHEREAS, the Assignor (hereinafter sometires called the
"undersigned") is desirous of further securing the principal and
interest under the Note and the Indebtedness Hereky Secured, as
defined in the Mortgage.

NOW THEREFORE, the undersigned, for and in consideracion of
these presents and the mutual agreements herein contained and as
further and additional security to Lender, and in considerzation
of the sum of ONE DOLLAR ($1.00} to the undersigned in hand paid,
the receipt whereof is hereby acknowledged, does hereby sell,
assign and transfer unto Lender all leases of the Premises, or
any part thereof, together with all the rents, issues and profits
now due and which may hereafter become due under or by virtue of
any lease, whether written or verbal, of any letting of, or of
any agreement for the use or occupancy of the Premises or any
part thereof, which may have been heretofore or may be hereafter
made or agreed to or which may be made or agreed to by Lender
under the powers herein granted, together with all guaranties of
any of the foregoing, it being the intention hereby to establish
an absolute transfer and assignment of all the said leases and
agreements, and all the avails thereof, to Lender, and doces
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hereby appoint irrevocably Lender ite true and lawful attorney in
lts name and stead and hereby authorlzes Lender (with or without
taking possession of the Premises), to lease or let all or any
portion of the Premises to any party or parties at such rantal
and upon such terms, in {ts discretion as it may determinae, and
to collect all of said avalls, rents, lssues and proflts ariuing
from or accrulng at any time horeattaer, and usll now dus, or that
may hereafter become due undor each and all of the leases and
agraemeprts, written or vorbal, or other tenancy existing or which
may hecorfter exist on tho Premises, wlith the samae rights and
power ard. subject to the same immunities, exoneratlion of
liability »ed rights of recourse and indemnity as Lender would
have upon “tzring possession of the Preomises pursuant to the
provisions heruinafter smet forth.

The undersigned represent and agreo that no rent has haen or
will be paid by any peirson in possession of any portion of the
Premises for more than zne installment in advance and that the
payment of none of the rents to accruae for any portion of said
Premises has been or will be waived, releasad, reduced or
discounted or otherwise (disrcharged or compromised by the
undarsigned. The undersigned waive any right of setoff against
any person in possession of any portion of the Premises. 'The
undersigned agree not to make any uther or further assignmont of
the rents or profits or leases prior to the rolease of this
Assignment.

Nothing herein contained shall be cinstrued as constituting
Lender a "mortgagee in possession” in the abtence of the taking
of actual possession of the Premises by Lender pursuant to tha
provisions hereinafter contained. 1In the exercize of the powers
herein granted by Lender, no liability shall /s~ assaerted or
enforced against Lender, all such liability beiny expressly
walved and releasad by the undersigned.

The undersigned further agree to execute and  ualiver
immediately upon the request of the Lender, all such {urther
assurances and assignments in the Premises as Lender shalli from
time to time reasonably require.

Although it is the intention of the parties that this
assignment is a present assignment, it is expressly understood
and agreed, anything herein contained to the contrary
notwithstanding, that Lender shall not exercise any of the rights
and powers conferred upon it herein until and unless there shall
occur, an Event of Default as defined in the Note or Mortgage and
nothing herein contained shall be deemed to affect or impair any
rights which Lender may have under the Note and Mortgage or any
other instrument herein or therein mentioned.

In any case in which, under the provisions of the Mortgage,
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Lender has a right to institute foreclosura proceedings, whethar
before or after the entire principal sum secured thereby lis
declared to be immedlately due, or whether before or after
institution of legal proceedings toc foreclose the lien thereof or
before or after the sale thereunder, forthwith, upon demand of
Lender, the undersigned agree to surrender to Lender and Lender
shall be entitled to take actual possession of the Premises of
any part thereof personally, or by its agents or attorneys, and
Lender <n its discretion may, with or without force and with or
without rrocess of law, enter upon and take and malntain
possassliorn of all or any part of the Premises, togather with all
the docume:ts. bucka, records, papers and accounts of tha
undersigned oc.then owner of the Premises relating thereto, and
may exclude the undersigned, its agents or sarvants, wholly
therefrom and mav -as attorney in fact or agent of the Assignor,
or in itse own narme) undar the powers herein granted, hold,
operate, manage and control the Premises and conduct the
bugsiness, if any, theraot! elther perscnally or by its agents,
with full power to use such measures, legal or equitable, as in
its discretion or in the discration of its successors or assigns
may be deemed proper or nuzossary to enforce the paymant of
security of the avails, rents, issues and profits of the
Premises, Including actions for tha recovery of rent, actions in
forcible detainer and actions ‘17 distress of rent, hereby
granting full power and authority ts 2xercise sach and every of
the rights, privileges and powers herein granted at any timas
hereafter, and with full power to cancai-or terminate any leasa
or sublease for any cause or on any ground which would entitle
the undersigned to cancel the mame, to alact to disaffirm any
lease or sublease made prior to or subsequent to the Mortgage or
subordinated to the lien thereof, to make all nucussary or proper
repairs, decorating, renewals, replacements, _alterations,
additions, betterments and improvements to the Premises that may
seem judicious, in its discretion, to insure and raeinsure the
game for all risks incidental to lLender’s possession, rparation
and management thereof and to receive all such avalle, rents,
lgsues and profits.

Lender shall not be obligated to perform or discharga, nor
doas lt hereby undertake to perform or discharge any obligation,
duty or liability under any leases or rental agreements relating
to the Premises, and the Assignor shall and does hereby agrea to
indemnify and hold Lendar harmless of and from any and all
liability, loss or damage which it may or might incur under any
leases or under or by reason of the assignment thereof and of and
from any and all claims and demands whatscaver which may be
asserted against it by reasen of any alleged obligations or
undertakings or its part to perform or discharge any of the
terms, covenants or agreements contained in said leases. Should

3

56

A6




- UNOFFICIAL COPY




UNOFFICIAL COPY .

Lender incur any such liabllity, loss or damage, under said
Leases or under or by reason of the assignment thereof, or in the
defense of any claims or demands the undersigned agrees to
reimburse Lender for the amount thereof, including direct costa,
direct expanses and reasonable attorney’s fees, immediately upon
demand.

Lender in the exercise of the rights and powers conferrad
upon it by this assignment shall have full power to use and apply
the avaiic, rents, issues and profits of the Premises and to the
payment cf or on account of the following, in such order as
Lender may <riermine:

{a) ~To.the payment of the operating expenses of the
Premises, inciuding cost of management and leasing thereof
(which shall include reasionable compensation to Lender and
its agent or agents, if management be delegated to an agent
or agents, and it uall also include lease commissions and
other compensation .ard expenses of seeking and procuring
tenants and entering into leases), to establish claims for
damages, if any, and toc pay premiums on linsurance
hereinabove authorized;

(b} To the payment of (axes and special assessments
now due or which may hereafter bacome due on the Premises;

{c) To the payment of ail repairs, decorating,
renewals, replacements, alterciilonrs, additions or
betterments and improvements of the Pramises, including,
without limitation, the cost from time tro time of installing
or replacing such fixtures, furnishings  and equipment
therein, and of placing the Premises in sucn conditions as
will, in the reasonable judgment of Lender, mare it readily
rentable;

(d) To the payment of any Indebtedness Hereby fazured,
as defined by the Mortgage, or any deficiency which' may
result from any foreclosure sale.

The undersigned further specifically and irrevocably
authorize and instruct each and every present and future lessee
or tenant of the whole of any part of the Premises and to pay all
uynpaid rental agreed upon in any tenancy to Lender upon receipt
of demand from Lender to pay the same.

It is understaod and agreed that the provisions set forth in
this assignment herein shall be deemed a special remedy given to
Lender, and shall not be deemed exclusive of any of the remedies
granted in the Mortgage but shall be deemed an additional remedy
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and shall be cumulative with the remedies therein granted and
elsewhere granted in any instrument securing the Note, all of
which remedies shall be enforceable concurrently or successively,

Whenevar the word "undereigned" is mentioned harein, it is
hereby understood that the same includes and shall be binding
upon successors and assigns  (including successors by
consolidation) of the undersigned, and any party or parties
holding ~ title to the Premises by, through or under the
undersigyred, All of the rights, powers, privileges and
immunitigs herein granted and assigned to Lender shall also inure
to its suczeussors and assigns, including all holders, from time
to time, ol ‘re Note,

It is expressly understood that no judgment or decree which
may be entered on ary debt secured or intended to be secured by
the Mortgage shall ‘cpnrate to abrogate or lessen the effect of
this instrument, but that the same shall continue in full force
and effect until the pavment and discharge of any and all
Indebtedness Hereby Secured in whatever form from the said
Indebtedness Hereby Secured w2y be until the Indebtedness Hereby
Secured shall have been paid in_full and all bills incurred by
virtue of the authority herein contained have been fully paid out
of rents, issues and profits Ot the property, or by the
undersigned, or until such time ‘as this instrument may be
voluntarily released. This instrumerc zhall also remain in full
force and effect during the pendeicy of any foreclosure
proceedings, both before and after sale, until the isgsuance of a
deed pursuant to a foreclosure decree, unles3s the indebtedness is
fully satisfied before the expiration of, any peried of
redemption.

This Assignment of Leases and Rents is executed by First
Party, not individually but as Trustee as aforesmid in the
exercise of the power and authority conferred upon and-vested in
it as such Trustee. No personal liability shall bhe asscrted or
be enforceable against First Party or in funds at any time
subject to such Trust Agreement because of or in respect to l'ivst
Party’s execution of this Assignment of Leases and Rents, all
such liability, if any, being expressly waived by Lender and each
assignee of Lender but nothing herein contained shall modify or
discharge the personal liability of the Corporation and Lender
and each assignee of Lender accept this Assignment of Leases and
Rents upon the express condition that no duty shall rest upon the
First Party to seguester the rents, issues and profits arising
from the property described herein.
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IN WITNESS WHEREOF, the undersigned have executed this
aAgssignment as of the day and year first ahove written.

AMERICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGO, not Individuslly but as
Trudtoe aa nroruunid

. ) :
By: 7/ 4._/(,, i/ “3/ L'r:w.h/u- 2

(Corporate Seal) Its: Jrust Otfices
(Title}

ATTEST: mm&nul“n Malleanl
e R Y
Pans and st woinpes M

Ite:

(Title)

/l (@ Loy, < IMLLR

Marirn Wolak

5%5%‘%‘;‘—*@4”
bt 7 /A/_.

M, Wolak

/(Lf:l/—;t(/'//d \M(

Richard M. Wolak

34 5 T 9N
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STATE OF [LLINOIS }

) 558,
COUNTY OF COOK )
1, NANCY SCOTT-RUDNICK , & Notary Public, in

and for sald County in the State aforesald, do herchy certify

: Q)ARTHA ANN RO ' :
that i G\IN QRMQO'U‘%“ Cm“pmil [36}“@9 of

‘ parsonally
known to. me to be the same persons whose naqﬁs are subscribed to
the foregoing instrument as such st Y and

respectively, appeared before me this day in
persen and _acknowledged that they signed and delivered the said
instrument as-their own free and voluntary acts and as tho free
voluntary act of said Bank, as Land Trustee for the usces and
purpoeses thercin/ set torth; and the sald did alsoe then and
theroin acknowleage that he as custodian of tha corporate seal of
said Bank did atflx the corporate seal of said Hank to said
instrument, as his own freae and voluntary act and as tha [roo and
voluntary act of sald (Bank, as Land Trusteo, for tho usced and
purposes therein set forthi

Given under my hand ang potarial Scal this _ . day of
JANZ2D 198 v .
-’ 4 R
»’ X ” "( ".
J f__ , L sz ;‘ _l\ Ts .'"’ls’ / r .ﬂ(l. }//?('(':
EFFK?AI.RRAIN K ' Notary kublic
f\'d N ’E. . ""‘ lm[g / '
Co om gl 61047
[
7
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STATE OF ILLINOIS )

} 8S.
COUNTY OF COOK )

I, the undersigned, a Notary Public, in and for said County
in the state aforesaid, do hereby certify that Marion Wolak, Anna
Wolak, Gene M. Wolak and Richard M. Wolak personally known to me
to be the same persons whose names are subscribed to the
foregoing, instrumant appeared before me this day in person and
acknowledarned that they signed and delivered the sald instrument

as their own free and voluntary act for the uses and purposes
therein set torth.

| or?
.,Given under 'ny hand and Notarial Seal this 437 aay of __
SV AL ALY 1945 .

g f/) ‘
wndinagg @ S Fpdr g

Notary YPublic /

. / - ~—————— ...-x/\/":-"""“’",u
(. S // 7 i “OFFCIAL SEAL z

Commission Expires

DONNA Y. KNIEPS
!’ Notary Public, State of Hinots
t4y Commission Lxpires & AT

st

&

W

9T LD
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EXHIBIT A
{LEGAL DESCRIPTION)

LOT 3 LN BRIDGE POINT SUBDLVISION BEING A REJUBDIVISTON OF [OTW 14
AND 3% IN FRANK DELUGACI’S MARIE HIGHLANDS A SUBDIVISION OF MUE
NORTH 1/2 OF THE NORTHWEST 1/4 (EXCEPT THE BAST 49 1/2 PEET AND
EXCEPT THE FEAST 20 ACRES LYING WEST OF THE EAST 49 1/2 FEET
THEREQF) OF SECTION 1, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANEN. TAX 1.D. NO.: 23-01-115-017

PROPERTY ALLCRESS: 7741 W. 87TH PL., BRIDGEVIEW, IL 60455
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