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Ay 206395471 MORTGAGE ’7(‘1()

THIS MORTGAGE ("Security Instrumént™) is givenon - DECEMBER 22, 1994 . The mortgagor is
RICHARD A. HART
AND BARBARA J. HART, HUSBAND AND WIFE

{("Borrower™), This Security Instrument is given to
AMERICA’S MORTGAGE CENTER, INC.

which is organized and existing under the lnws of  THE STATE OF ILLINOIS , hnid whise
address is 515 NORTH STATE STREET-SUITE 2120
CHICAGO, ILLINOIS 60610 {"Lander™). Borrower owes Lender the principal sum of

TWO HUNDRED TWENTY NINE THOUSAND FIVE HUNDKED AND 00/100

Doellars (U.S. § 229,500.00 ).
This debt s evidenced by Borrower’s note dated the same dute as this Securicy Instrument ("Note"), which provides for
monthly payments, with the full deht, it not puid carlier, due and payable on JANURRY 1, 2025
This Security Instrument secures to Lender: (u) the repayment of the debt evidenced by the Note, wath interest, snd all ruuuwula.
extensions and modifications of the Note: (h) the puyment of all other suws, with interest; wvanced under paragraph 7 1o
protect the security of this Security Instrument; and () the performance of Borrower's covenwits ind agreements under this

Secunty [nstrument and the Note. For this purpose, Borrower does hereby mortgige, grant and convey e Lender the following

described property located in - COOK County, [Hinnis;
THAT PART OF LOT 2 AND THE WRQT & & RRRT OF AT 31 MAvow »~ -
min - -
&
i
“See DTRANCQ 2
&
3
N
which has the address of 4926 -D SOUTH BLACKSTONE AVENUE , CHICAGO Btreat, City , -
Mliaois 60615 Zip Cotle ('pIUIWﬂ}’ Addrcss'j;
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this Security Instrument, Lender may give Borrower # nolice identifying the lien, Borrower shull sutisty the lien or tike one or
more of the actions seb farth shove within 10 days of the giving of notice.

S Hward or Property Insurance, Borrower shall keep the improvements now existing or herealter erecied on the
Property insured nguinst loss by tive, buzards mchaded s the term "extended covorge™ and any other hizands, including
thoods or Nooding, for which Leader requires inseance. This msuzanee shall be oumtained in the smounts und for the pegods
that Lender requtires, The insurance carrier providing the insunce shall be chosen by Borrower subject (o Lender’s approval
which shall not be urrensonuhly witliheld. [V Horower fuils 1o maintsin covenige deseribed above, Feader may, at Lendon's
aption, ahtsm covernge to protect Tender's rights in the Propeaty o accordanee with pasagaph 7.

Al insuranee policies and renewals shidl e aceeptable to Leader and shidl inelide w standard mortgnge clinse, Lendu
shatt! hve tha nghit to bold the policias wd reneswabe, 1 Leader tequies, Bonowee shall promptly give (o Leder all teeerptacal
pand premiums and renewal motices. i the ovent of lows, Barrower shidl gvo prompl aotice o the insmnee carier md Lemder,
Lender may nmke proat of loss if not made promly by Borrowor.

Unless Lender and Slorrower otherwise agred in weting, imsugance procecds shalt bo applisd to eestorion or repae of the
Property damaged, 1 the restoration or repuir as eeononivally Teusible snd Lenders seciurity ionot Tessened. 1Ethe westartion
repitr 15 ot econeietlly lensible or Lender's secanty would be hesseaed, the insitnee provesils shald be applicd o the soms
sectired by this Securiey Instrument, whether or aod then due, with uny excess pad to Barrower, 1 Honower sbundons 1he
Property, ur does not nassees within 30 days i notice lrom Lender thit the inseranee carrier his offered 1o settle o clum, then
Lender may eollect the dsodsnce proceeds, Lender may use the priceeds o repair or restore the Property or o pay suiis
secured by this Secunty Instrianens, whether or not then due, The 30-duy period will begin when the notice is given,

Uiless Coender and Borrowe! ctherwise mgree i wnting, any upplication o provesds 1o prineipal shull not extemd
postpone the due dute of the mortkay payments referred 1o in paegraphs | and 2 or chnge the atount ol the payments. 11
under paragraph 21 the Property is aequired ky Londer, Borrower's right o any fosutance policies mik proveeds resilting from
dumage to the Property prior to the acquisiion <sail pass to Lender to the extent of the sums secured by this Sectinty (st
inmiecintely peer to the segqisition,

6. Occupuncy, Preservation, Malntenanee yod Protection of the Property; Borrower's Loun Application; Leascholds,
Borrower shatl accupy, extublish, and use the Propesty o5 Soreower's prineipul residence within sixly duys abter the execution ol
this Secunty Instrument ad shall continue to occupy S Propedy s Bosiowet's pinepal eesidence tor ot east one yen alier
the dute of oceupaney, unless Lender otherwise agrees in witing, which consent shall not be univasonably withhietd, ar vinless
extenuating circumstanees exist which are beyoral Borrowertscontrol. Barrower shall not destroy, damage or impair the
Property. allow the Property to deteriorate, or commit wiste o tie Property, Borrower shall be an defimbt i€ any forfeiture
action or procecding, whether civil or criminal, is begun that in 1eidens good Taith judgment could result in forteiture of the
Bropurty or otherwise materialty impuie the ben ceeated by this Secusty Tasiument or Lender's securty imtorest, Burrower ay
ctire stich i defunlt and rensiate, ws peovaded in purgraph 18, by causing i wehon o proceeding o be dismissed with w rubmg
that, in Lender's good taath determination, preciudes forfeitine of the Barraver's intorest in the Property or other materl
unpiemeni of the lien ereated by s Sevurity Instrument or Lender's security satziest. Borrower shall wlso be i defaubt if
Borrower, durnny the foun upplication process, give matermlly fulse or mucvurnte infareatinn o statenwnty o Leader (on loilwl
to provide Lender with any muterind infornution) in connection with the lounr evideneed 4ibke Note, including, but not lisited
to. representations vopeerning Borrower's oveupuncy of the Property as a principal residenee. T8 this Security [nstrument is an u
lensehuld, Borrower shall comply with all the provisions of the lease, 1F Borrower awquires fee title W the Property, the
leusehold and the fee title shall not merge unless Lender ngrees to the merger in wrilisig,

7. Protection of Lender's Rights in the Property, [1 Borrower fuils o perform the covenants sadagivements contimned m
this Security Instrument, or there s a legal proveeding thas may signitivantly wlfect Lender's rights in/ta Property (such s o
procecding i bankruptey, probate, for condemaation or forfeiture or o enforee taws or rogulations), thea cender mmy do wnd
pay for whatever 15 necessary 1o protect the value of the Property and Lender's nghts in the Property. Leader’s actions may
inclide paving mny sums secured by o lies whicih s prionity over this Security Instrument, appearing in court, paying
reasonuhle gtlorneys® fees umd entening on the Property to make repuirs, Although Lender may tuke avtion under this puragrapls
7, Lender does not have to do o,

Any amouats dishursed by Lendor under this paragraph 7 shall hecome additional debt of Borrower secured by 1his
Security Instennent. Unless Borrower and Lender agree to other teems of payment, these smounts shall hear interest trom the
Jate of disbursement ut the Note rale und shall be payuble, with interest, upon notice from Lender o Borrower requesting
payment.

8. Martgage nsuranee, [ Lender required mortgage insurmnee us o conditton of nuking the loan secured by this Security
[nstrument, Borrower shull puy the premioms required to naintmn the mortgage insuranee in effeet, G for any renson, the
morgage insurtnee covernge cequired hy Lender lupses or ceases to e in effect, Borrowor shull pay the promivmy required to
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Fender's address stated herein or any other address Lender designates by nefice o Horrower. Any notice provided for in this
Swcurity (nstrnment shall he deeméd o have been given to Borrower or Lender when given as provided in this purngraph.

15, Governing Law; Seveenhility, This Seeunty Instiwmoent shall be governed by federal law and the Inw of the
purisciction i which the Proporty in locutedd, [n e ovent (it any provision o clanse of Qus Secunty Tostrument or the Nute
eondlects with applicaile Taw, such conlict shalf not atfecl other provisions of this Security Instrument o2 e Note which can be
given vifect without the contlicting peovision, To this eind the provisions of this Secarity Instrument and the Note are declared
to he severable,

16. Borrower’s Copy. Borrower shall be given vne conformed copy of the Note and of this Securily Instrument.

17. Treunsfer of the Property or n Beneficial Interest in Borrower, 1f all or any part ol the Property or any interest in it
i seld or transferred (or 1§ o benelicind interest in Borgower is sold or trunsterred and Borrower is not a natural person) without
Lender's prior written consent, Lender muy, ab ats option, require qnmedinte payment in full of all sums secured by this
Secunty [nstrument. However, this option shidl ot be exercised by Lender i exercise is probihited by tederal law as of the date
ol this Secunity Instrument,

I Lender exercases this option, Lender shabl give Borrower nouce of aceelention, The nutice shall provide w perud of nut
fess than 30 daysvzons the dute the potice 18 delivered or mailed within which Borrowee must puy all sums seeuced by this
Security [nstrument. 1 Borrower tails to pay these sums prior to the expiration of this period, Londer iy invoke any renwdies
permitted by this Securidvaestrement without turthor notice or deaund on Berrower,

(8. Burrower's Pight to Reinstwte, [F Borrower meets certain condilions, Horrower shail bave the nght to bave
entorcenment of this Security Instaunent discontinud at uny time prioe o the carier oft (0) 5 days (or such ather period as
apphicable law may spevify for rénstatement) before sale of the Property puesuant te any power of sile contmned e this
Sceurty Instruments or (by entry ef ' udpment enforcing thus Security Instrument. Those conditions are that Borrower: (a) puys
Lender all sums which then would be Cug eesder this Security Instrument and the Note as it oo accelerntion had oceurred; (b)
cures any default of any other covenants or agreaments; (¢) pays Wl expenses incurred in etforcing this Seeurity Instrument,
meludmg, but not limited W, reasonable uttoraeys” feess and (d) takes such netion as Lender may reasonably require to wssine
that the len of this Secunty Justrument, Lender's nghts in the Property amd Boreswee's obligetion to pey the sy secired by
this: Security  Instrument shall continue unchunged, Jeon remstalement by Borrower, this Security Instrgment wd the
obligstions secwied hereby shall reman tully oflective asit no aceelemtion hid ocenrrad. However, this nght 1o reinstato shall
ot apply i the case of aveeleruhion uader paeagraph 17,

19, Sale of Note; Change of Loun Servicer, The Nowona partial interest in the Nuote (logether wath this Seeority
Instrument) sy be sold one or more lines without prior notice W 2oreower, A sale muy resolt i w change in the eatity (known
as the "Luan Servicer™) thut collects monthly puyments due under the Mot and this Security Instrument. There ulso muy be one
or mare chunges of the Loan Servicer unreluted to asale of the Note, 1§ ibére'is o chunge of the Loan Servicer, Borrower will be
given writlen notice of the chioge 1 aecordance with puragraph 14 abovesad applicable liw. The notice will state the nume and
address of the new Loan Servicer and the address to which puyments should e mide, The notice will also contain sny other
nfortation required by upplicable liw,

20, Huanrdous Substanees, Borrower shall not cause or permit the presence-sse disposal, storuge, or relense of any
Haerdous Substanves on or an the Property. Boreower shall nol do, nor allow anyeseelze o do, anything affecting the
Property that 1s in violtion of any Environmental Law, The preceding two sentences shubl iov apply (o the presence, use, or
storage on the Property of small quantities of Hazardous Substanees that are generally recogizzed=c be appropristy to normal
restdentinl uses wad o maintenuoee of the Property.

Barrower shall promptly give Lender written notice of any investigation, cluim, demand, lnwsiator other action by any
gavernmentnl or mgulstory agency vr privite purty mvolving the Property and any Hazardous Substuncs’ o tnvironmental Law
of which Borjower has wetual knowledge, 1t Barrower learns, or is notitied by uny governmentul or reguia’aes autharity, that
any removal or other remedintion of any Hazaedous Substance aftecting the Property s necessary, Borrower shall promptly ke
Al necessury romedhisl sctions in aecordnnce with Environmental Law,

As wsed in this paragraph 20, "Hazsrdous Substances™ wre those substunces defined as toxie or huanrdous substanees by
Environmental Lasw and the following substunees:  gusoling, kerosene, other Nummable o toxic petrolenm products, texic
pesticides and hertacides, volatile sobvents, mnterinls containing ushestos or formuldehyde, and radioactive materials, As used in
this purgeaph 20, "Environmental Law® means federnd Tiws and laws of the durisdiction where the Propeety is lovuted that
relute to henlth, satety or enviconnental protection,

NON-UNIFORM COVENANTS, Horrower und Lender further covenunt and agreo ax follows:
21, Accelerntion; Remedies, Lender shall give notice to Borvower peiur to ucceleeution following Borvower's brench
of uny covenant or agreement in this Securlty Insteument (but not prior to aceeleration under puragraph 17 unless

Borm 3014 0/00

DN 1) .
Q-GHIILI {9408 Pege B at d "‘"“'MH




2003672

b 5

UNOFFICIAL COPY

B g0 whisy e |1||Hg-'m

“Aq e s g gy,

Fal T Sddl
06/6 vi0g wneyq

oHend “‘"’N i et ALl KUESRIRRGD AN,

5 L oy Y »’\(\ VPN 20 ALVAS 2O ANYLON

(=01 sandyvy) uossiuiny £y

Svii v 1IN
o Jodepe e TYEIYIRAEG ) 00y U0 JO PUR PURY S0 1pRR U081 )
= r
Yuog g uay sasodind pue sasn agrio) Yo \mlm]n\\ un aa)) YIAHL SEQUALTUISUL PIES dY§ paasiap e paudiis

pualths gy paApapsouyae pur “aosiad uigep st oy paeadde awmasin Jutodaaog e pagiDsgis
{shaning avotps (shrostad awms sy ag o oy usony jpraosid ¢

MATM ONV ONVESNH LAV "D WAVEAVH NV LHVH TV Q¥VHD L v

KPR AR OP RPN SJURGD PIRS JO1 pue U i Somoy 1
W £juno) YQ0D 'SIONETH A0 VIS

ISMOLIOG - JUMOLOY -

(ll!.’lh‘} TR oI T g, . o (l]t.\s]

HMMOLOH~ p wvawg T T e e

([rag) N -

/;) ’”h‘f’ ?]537
ismouog- JUYH 'Y (IHV:I":IH

LS _‘Zj ‘}( }V“’V’,? / X SRR A

; IEAPIAS PRAPIOX PUR SAMOEIOH A PRI (S S

M UM U SILIDAY SHE) UL PAUBIUOD SRURLAATEY IR SISt pui sidanom 1aaodiogd s THH DNINDIS AY

[810ads ) (s a0 s MY VA
19PI Mwag| puaasg 1) 1ap1y uaasnd] ey [l iapiy une(ieg l]
sapuyp RattAng S [ 1apry uattdopaang] 1] paLmgg ] AIPIY UMY papIIL {.-.-::]
1P RN b H JAPIY WHILIWUPGN,) h 131y 2 ajqrsnlpy [

s dxog ajguatpddee yaasy)

PUAIILISU| S0 ST o i 1 a0ass (AP A1) J1SY PMIRASU] S0 SIHE e aiiiaade pun siueuasos ay)
ALY PR PUALIN s PUB O30 POIBOd oAU Ay [[RYS JAPLE NS YA Ju SPUARIAATTI U SRRSO IRAMNIISU] A)lnaag
UL A IR0 PAPIOAAL PUI JAANING S PANIIND DI S1APLE AOWE 10 a00 1] TN ST Y1) 0] SapIY T

“KUdodgd Ay s onduwiass pragsatitoy o R 1 st JANOLGE CPHIISHIBOE] JO JAAE YT
PRINOD BODEPIOIND AU S [N Jam0diof] I0sodiag) o) A gy oy

JUMNIING] ATNDAY SIYE ASBaA3 JIINS 100 TUALINGSU) $10 N3G SIYE S4 PANADS SIS JJr o uamdnd Uodyy caswapay 27
SAUIPLAD A[NED JSINOT PUIE SR SENLIO)IN JJYIITUSKAL ‘0] PHUNG J0 g 'mupmnm IT
yedwaNuamd spp oy papraoad sopaiaa ) Jumsand Gr pasanaig Swuadsa e 19100 03 PN A s aapuary paasoadd
TOMBNE A UMY ALY NIYE INGERRIEE AVMUE DU PUMIUAD SHRIN) INOIIIAY JUATURGNUE AJITIRY ST AG PRdndas
SInS P go oy up mamsnd appaian annhaa Snw toundo s)On R L OR0U aE wy pagxds aup ayg) Aoy o
GO PRLIND 00 8§ IANGOR D) J] IRROTRNI0E PUIT UMD 0) JIAGRI01 O ISP 20|50 AUN I RGP 1t JO A0BNING- 1)
AL Bupaodnad JHONO[RDIY M) UE RN 0) SN A PUB BOTIEIREANE JALEH PN o) DN UL I ssasdog] ki g
ANPUNE S 00 R ] Sadingg At Joape pun Bupassuad eapnl S JRN0p0) TUMUNINTL SIG MY SQ PN
NIUTIN QYY) JO URYIRIOINT 1) FJINAS KNI D00 OY) 1) PaYINKDS 1P ) DJ0JK) B0 UD RPN AN 0) AN W (p)
PUN PASINY 4 INTHR NP Y) YNYAS AY “JIMOAL0E 1) UAALE K] 010U 34) MNP YL w0y SANP Oy UGS NA] 00 NP w (D)
SHANNIP M) 2aND 03 PASMDIL UOP AY) () HNRIAP ) () AN rys aappon ), (siaIn sapranad sy agnagdde

TLYG6E902




UN GEFIEIREIZD P Yooossen

THIS ADJUSTAEBLE RATE RIDER is mada this  22ND day of DECEMBER ,19 94 and s
incorporatad Intu and shall bes deasmed to amand and supplamant the Mortgage, Deed of Trust or Securlty Doad (the
“Security Instrument”) of the same dats given by the undersigned (the "Borrowar®) to seoure Borrowsr's Adjustable Rate

Note itha “Note”) to
AMERICA’'S MORTGAGE CENTER, INC.

{the “Lendar’) af the sama date and aovering the proparty dascribad in the Sacurity instrumant snd locatad at:

4926-D SOUTH BLACKSTONE AVENUE, CHTICAGO, TLLINOIS 6061%

{¥rogier ty Adirass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’'S INTEREST HATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE SORROWER MUST PAY.

ADCITIONAL COVENANTS. In addition to the covenants and agreaments meJe in the Seourity Instrument, Borrower and
Lander further corsqant and agres as follows:

A. INTEREST RATe AND MONTHLY PAYMENT CHANGES
The Note provides fu’ ar. initial intereat rate of 9.0000 %. The Note pravides far changas In the intaraat rate and

the monthly paymaents, 2. tollows:
4. INTEREST RATE ANL . MZNTHLY PAYMENT CHANGES

(A} Change Dates .
The intarest rate | will pay may cheigs on the first day of JANUARY 1 ,1998 | and on that day
avary T12th month thareaftar. Each dave e «which my interast rate could change is called a “Chango Date.”

{B) The Index
+ Beginning with the first Change Oate, my ir(acest rats wiil bs based on sn indax. The "Index" is the waskly average
yiald on United States Treasury securities adjuc’a” %o a constant maturity of 1 year, as made available by tho Federal
Resarve Board. The most racent Indax flgura avioilno’sa as ol the date 45 days beforns esch Change Dato is calied the
"Currant index.”
if the Index is no longer available, the Notes Holdr will chooss a naw indax which is basad upon comparable
information. The Note Hoidur will give ma notice of this ctaice.

(C) Calcutation of Changes
Befare eack Change Data, the Note Holder will calculsta my new ir(e ast rats by adding THREE
parcentage points | 3. 0000 7 _A) ta the Current Index. The Nota Holder will than

round the result of this additicn to ths nearest ocna~eighth of ones percertrze point {0.125%). Subjact to the limits stated
in Saction 4(D! beafow, this rounded amount will be my naw intorast rate untll tho.next Change Date.

The Mata Holdar will then detarmine the amount of tha monthly paymaen’ thal would be sufficient to repay tha unpald
principal that | am expactad to owae at the Changa Date in full on the maturity Jaty at my hew intarast rata in substantially
squal paymants. The resuit of this calcuiation will be the new amount of my montiny saymaent.

(D} Limits on Interast Rate Changes
The intarast rate | am raquired to pay at the firgt Change Date wiil not be graaier than 11.0000 % or iess than
7.0000 %, Thereafter. my interest rate will never be increased or décrez-ad on any single Change
Date by more than two percentage points (2.0%}) from the rate of Interast | have been payirg fo tho arscading twalve
months. My intarest rate will nevar be groater than 15.0000 %,

{E} Effective Date of Changes
My new interast rate will become eftective on sach Changoa Date. | will pay tho smount of my nsw r.onthly payment
beginning on the first monthly paymant date aftar the Change Data untll the amount of my monthly paymaert changes again.

{F) Notice of Changes e

The Note Holder will deliver or mail *n me a notice of any changas in my intarast rate and tho amount ot my manthly
paymaent before the effective data ot any change. Tha natice will inolude information raqulred by law to ba given ma and
also the titls and telaphone number of a parson who wilt angswar any quastion | may have ragarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covanant 17 of tha Security ingstrument is amendad to raad as followe:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORKOWER. |if all or dny part of the Properly or any
intarest in it is sold or transterrad lor i! & bonaflicial interast in Borcowar is sold or transtfarread and Borrowaer is not &
natural parscn! without Lender's prior writtan conasnt, Lender may, st Its option, reaguire immadiats payment in full of all
sums sacurad by this Sacurity Instrument. Howavaer, this option shall not be sxerdlsed by Lender it axorcise Is prohibited
by taderal law as af the date of this Sacurity Instrumaent. Lender also shall not exarcise this option (f: (a) Borrower causos
to bu submitted to Landar informatian raquirad by Landar to avaluale the Intanded transfaraa ax if a naw loan wera baing
maila to the transfores, and (bl Lender roasonably datarminns that Landar's snourity will not bea Impaired by the toan
assumptiuon and thel the rish ul & bropch of any suvanant or agraomant In this Seourity Instrumant Ix acceptable (o Lander,

MWL TISTATE ADJUSTABLE RATE RIDAR=ARM 5—2-8ingis FPamily=Fannle Mae/Fredidie Meo Uniterm Instrumaent DPS 400
Parm311t 3/08
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