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ASSIGNMENT OF LEASES AND RENTS ;) l

THTS ASSTGNMENT made a8 of January 25,1995, by _AMERICAN

NATIONAL BANY, AND TRUST GOMPANY OF CHICAGQ, a national banking

assoclation, wmeoe¢. Individually but as 7Trusteoc undor Trust s

Agrooment dated Fepuary 23, 1996 and known as Trust No, 300307

04 ("rlirst Party”) and Willlam L. Adams, ("Makar) {(with First

Party and Maker being lizreinafter sometimes collectlivaly roforred

to as ("Assignor") to SHE FIRST NATIONAL BANMK OF CHICAGO, a

national banking assoclatinon (“Londer").

WHEREAS, Maker has nzdé and dollvered to Londer lto
promissory note (the "Note"} 1h the princlpal sum of $213.7959.00.

WHEREAS, First Party has furtner oxecutod and delivered its
Mortgage (the "Mortgage"} to securs the princlpal and interest
under the Note and certain othar inacntedness described in sald
Mortgage, which Mortgage conveys the pramises (tho "Promisos®)
described in Exhibit "A" hereto; and

JHEREAS, the Assignor (heroinafter sciestimes called the
‘undersigned") is dasirous of further securing %ne principal and
interest under the Note and the Indebtedness Hecasoy Secured, as
defired in the Mortgage,
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NOW THEREFORE, the undorsigned, for and in considecstion of
thes? presents and the mutual agreoments horeln contalned and as
furtner and additional security to Lender, and in consiacration
of tae sum of ONE DOLLAR (51.00) to the undorsignoed {n hand pnid,
the receipt whereof Ls hereby acknowledged, cdoes horoby soll,
assign anc¢ transfer unte Londer all leases of the Premises, or
any part thereof, together with all the rents, lssues and profits
now due and which may hereafter become due upder or by virtue of
any lease, whethor written or verbal, of any letting of, or of
any agreement for the use or occupancy of the Promiscs or any
part thereof, which may have boon horetofore or may be hernafter
made or agread to or which may he made or agrood to by Londer
uncer the powers herein granted, togather with all guarantios of
any of the foregoing, it being tho intention hereby to astablish
an absolute transfer and assignment of all tha said leases and
agreomonts, and all the avails thoreeof, te Lender, and does
hercby appoint irrevocably Londor its true and lawful attorney in
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its name and stead and hereby authorizes Lender (with or without
taking possession of the Premises), to lease or let all or any
portion of the Premises to any party or parties at such rental
and upon such terms, in its discretion as it may determine, and
to collect all of said avails, ronts, issues and profits arising
from or accruing at any time herecafter, and all now due, or that
may hereafter bocome due under each and all of the leases and
agreements, written or verbal, or other tenancy existing or which
may heresfter exist on the Premises, with the same rights and
power and subject to the same immunities, exoneration of
liability /and rights of rocourse and indeomnity an lLender would
have upon “toking poasasnlon of the Premises purduant to thoe
provigions harsinafter set forth,

The undersignad represent and agree that no rent has been or
will be paid by aay nerson in possession of any portion of the
Premises for more tha.aone installment in advance and that the
payment of nonc of the rants to accrue for any portion of sald
Premises has been or wiil be waived, released, reduced or
discounted or otherwise( discharged or compromised by tho
undersigned. The undersignad waive any right of setoff against
any person in possession of ‘eny portion of the Premises. The
undersigned agree not to make any cther or further assignment of
the rents or profits or leases nrior to the release of this
Assignment,

Nothing herein contained shall be’rnonstrued as constituting
Lender a "mortgagee in possession" in tra absence of the taking
of actual possession of the Premises by Londar pursuant to the
provisions hereinafter contained. 1In the exercise of the powers
herein granted by Lender, no liability shali -bs asserted or
enforced against Lender, all such liability Y%cing expressly
waived and released by the undersigned.

The undersigned further agree to execute and. Aeliver
immediately upon the request of the Lender, all such’ Zurther
aasurances and assignments in the Premises as Lender shail from
time to time reasonably require.

Although it 1s the intention of the parties that this
assignment is a present assignment, it is expressly understood
and aqgreed, anything herein contained to the contrary
notwithstanding, that Lender shall not exercise any of tha righta
and powers conferred upon it hercln until and unless thero shall
occur, an Event of vefault as defined in the Note or Mortgage and
nothing herein contained shall be deemed to affect or impalr any
rights which Lender may have under the Note and Mortgage or any
other instrument herein or therein mentioned,
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In any case in which, upder the provisionsa of the Mortgago,
Lender has a rlght to institute foreclosure proccedlings, whother
before or after the entire principal sum sccurad thoreby s
declared to be immediately duec, or whether bofora or after
Institution of legal proceedings to foraclose the lien tharecof or
betore or after the sale thersunder, forthwith, upon demand of
Lender, the undersigned agree to surrender to Lender and Lender
shall be entitled to take actual possession of the Premises of
any part therecof personally, or by its agents or attorneys, and
Lender in-its discretlon may, with or without force and with or
without ‘pfocess of law, anter upon and take and maintaln
possession »t)all or any part of the Premises, togather with all
the documents, books, records, papers and accounts of theo
undersigned or /chen owner of the Premises relating thereto, and
may exclude the /undersigned, its agents or servants, wholly
therefrom and may as attorney in fact or agent of the Assignor,
or in its own nameunder the powers herein granted, hold,
cperate, manage and Contrel the Premises and conduct the
business, if any, thersof either parsonally or by its agents,
with full power to use suci measures, legal or equitable, as in
its discretion or in the dis¢iéetion of its successors or assigns
may be deemed proper cr necessary to onforce the payment of
security of the avalils, rents, issues and profits of the
Premises, including actions for the recovery of rent, actions in
forcible detainer and actions 1n distress of rent, hereby
granting full power and authority to exsrcise each and every of
the rights, privileges and powers hereir granted at any times
hereafter, and with full power to cancel c:i-terminate any lease
or sublease for any cause or on any grourd which would entitle
the undersigned to cancel the same, to eleci to disaffirm any
lease or sublease made prior to or subseguent to the Mortgage or
subordinated to the lien thereof, to make all necassary or proper
repairs, decorating, renewals, replacemaents, alterations,
additions, betterments and improvements to the Premines that may
seem judicious, in its discretion, to insure and reirsire the
same for all risks incidental to Lender’s possession, cperation
and management thereof and to receive all such avails, (rents,
issues and profits.

Lender shall not be obhligated to perform or discharge, nor
does it hereby undertake to perform or discharge any obligation,
duty or liabkility under any leases or rental agreements relating
to the Premises, and the Assignor shall and doeas hereby agree to
indemnify and hold Lender harmless of and from any and all
liability, loss or damage which it may or might incur under any
leases or under or by reason of the assignment thereof and of and
from any and all claims and demands whatsoever which may be
asserted against it by reason of any alleged cobligations or
undertakings or its part to periorm or discharge any of the
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terms, covenants or agreomonts contalned in sald loasos, Should
Lender incur any such liabllity, loss or damago, under said
Leases or under or by reason of the assignment theroc!, or in the
defense of any claims or demands the undersligned agrees to
reimburse Londar for the amount thereof, including direct costs,
direct expensos and roasonabile attorney’s feaes, lmmedintoly upon
domand,

Lerdar in the exerclise of the rights and powors conferrod
upon it ity this assignment shall have full powar to use and apply
the avalls, rents, issues and profits of the Premises and to theo
payment of~ 4r on account of the followlng, in such ordor as
Lender may deiermina:

(a) To the payment of the oparating axpenses of tho
Premises, incleding cost of management and leasing thercof
(which shall inzlade reasonable compensation to Lendor and
its agent or agents, 1f managoment bo delagatod to an agont
or agents, and 1% 'shall also lncluda leasa commissions and
other compensation ard expenses of seoking and procurlng
tenants and entering irco leases), to astablish claima for
damages, If any, and te pay promlums on lnsurance
hereinabove authorized:

{b) To the payment of taxes and speclal assonsments
now due or which may hereafter Lecome due on the Praemlses;

() To the payment of &il rapalrs, decorating,
renewals, replacements, alterations, additions or
petterments and improvements of the Pcomises, including,
without limitation, the cost from time to-vim2 of installing
or replacing such fixtures, furnishings —and equipment
therein, and of placing the Premises in such ‘conditions as
will, in the reasonable judgment of Lender, make it readily
rentable;

(d) To the payment of any Indebtedness Hereby Sccured,
as defined by the Mortgage, or any deficlency which . may
result from any foreclosure sale,

The undersigned further sepecifically and {irrevocably
authorize and instruct each and every present and future lessee
or tenant of the whole of any part of the Premises and to pay all
unpaid rental agreed upon in any tenancy to Lender upon receipt
of demand from Lender to pay the same.

It is understood and agreed that the provisions set farth in
this assignment herein shall be deemed a special remedy given to
Lender, and shall not be deemed exclusive of any of the remedies
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granted in the Mortgage but shall be deemed an additional remedy
and shall ba cumulative with the remedies therein granted and
elsewhere granted in any instrument securing the Note, all eof
which remedies shall be enforceable concurrently or successlvaly.

Whenever the word "undersigned" is mentioned herein, [t is
hereby understcod that the same includes and shall be binding
upen  successors and  assigns (including successors by
consolidation) of the undersigned, and any party or parties
holding “title to the Premises by, through or under the
undersigned All of the rights, powers, privileges and
immunities rerein granted and assigned to Lender shall also inure
to its successors and assigns, including all holders, from time
to time, of the FMote,

It is expresslv-understood that no judgment or decrea whlch
may be entered on any debt secured or intended to be secured by
the Mortgage shall operatz to abrogate or lessen the offect of
this instrument, but that the same shall continue in full force
and affect until the puyment and discharge of any and all
Indebtedness Hereby Secursd  in whatever form from the sald
Indebtedness Hereby Secured may ko untll the Indebtedness lereby
Secured shall have been pald in full and all bills incurred by
virtue of the authority herein concained have baen fully paid out
of rents, igssues and profits of the property, or by the
undersigned, or until such time as_ this instrument wmay be
voluntarily released. This Instrument shall also remain {n full
force and effect during the pendency .<f any foreclosure
proceedings, both before and after sale, unti) the issuance of &
deed pursuant to a foreclosure dacree, unless tng indebtedness is
fully satisfied before the expiration of “any pericd of
redemption,

This Assignment of Leases and Rents ls oxecuted by Firast
Party, not indlvidually but as Trustee as aforasaid ‘in tho
exercige of the power and authority conferred upon and vagced in
it as such Trustee, HNo personal llability shall be assuerterd or
be enforceable against First Party or in funds at any ‘tume
subject ta such Trust Agreement because of or in raespect to I'lrst
Party’s execution of this Assignment of Loases and Rents, all
such liability, if any, being expressly walvead by Lender and wach
assignee of Lender but nrothing herein contained shall modify or
discharge the perscnal liability of the Corporation and Lender
and each assignee of Lender accept this Assignment of Leases anrd
Rents upon the express condition that no duty shall rest upon tho
First Party to sequester the rents, issues and profits arising
from the property described herein.
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IN WITNESS WHEREOF, the undersigned have executed this
Assignment as of the day and year first above written.

AMERXCAN NATIONAL BANK AND IRUST COMPANY
OF CHICAGQ, not individually but asm

Trustoe ag aforesaid .
' 342 ‘ ggﬁyﬂ
RUST OFFICER

By: /!
(Corporate 52al} Its:
(Title)
ATTEST: PA—
Bany ang Trust ;;:llr‘ifp'::vb:fmm"n Notionat

Chitsgo By Lrwy

&;le)

Tta: [
o

) y

WiixTam L. Adams
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STATE OF ILLINOCIS
5SS,

COUNTY OF COOK

L, SILVIA RIGEIRO . & Notary tublic, in

and tor sald Count in tho State atorosaid, do horoby cortify
that _ J2apTdA AbD ,,- e . of
RO 4 Bl ) personally
known tc.me to be the same persons whoﬁengames are subscribed to
the foiesping instrument as such T OFFICER v EO
o respectively, appeared before me this day in
person and-eacknowledged that they signed and dellvered the said
instrument as-their own free and voluntary acts and as the (ree
voluntary act of sald Bank, as lLand Trustee for the uses and
purposes therein set forth; and the said did alse then and
therein acknowlesuge that he as custodian of the corporate goal of
aaid Bank did affix “he corporato senl of said Bank to sald
instrument, as his own fiae and voluntary act and as the freo and
voluntary act of said ‘Bank, as Land Trustee, for the uses and
purposes therein set forth.

. ”
iven under my hand and Ngtarial Seal this “”ﬂ day of _

rgididy , 1975. //
7 fj/mu L(Z&(a/ Lo

Notary Public

;A D TPy
Amor’ .
) . .

Commission Expires ¢

~

+
Voo

tSiv6056




UNOFFICIAL COPY




UNOFFICIAL COPY

STATE OF ILLINOIS

) S8,
COUNTY QF COOK )

i, QJQLL“MLLLQQLQL pgii”“‘m_“mm ., & Notary Public, in and
for sald Caunty in the gtuto Morcmald, <o horoby caort. Hy that

Bt gy A bhe, ), ~ontee . .. poraonally
known to me to be the same persons whoao names arc subscrlbed to
the forugoing instrument appeared befcre me this day in parson
and acknowledged that they signed and delivered the sald

instrument as thelr own frae and voluntary act for the uses and
purposes tpusrain set forth,

Given urdar ay hand and 1 rial Seal thinx*zﬁi day of ____
\3(). /Y wﬁt?

t

/f’mu \"f )u “wy

" Notary Public

&
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STREET ADDRESS: 8140-42 3 STONEY ISLAND AVENUR

CITY: CHICAGO COUNTY: CooK
TAX NUMBER: 20-35-233-031-0000

LEGAL DESCRIPTION: ()38, OA9 ¥ &52\

PARCEL 1:

LOTS 16 AND 17 IN BLOCK 1 IN WHITE AND COLEMAN'S3 STONY TSLAND RQULEVARD HUBDIVISION OF
THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHRAST 1/4 OF SRCTION 14, ‘FOWNHILP 34
NORTH, RANGE 14 ERST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOLYH,

¥

PARCEL 2.

LOTS 14 AND 15 IN BLQCK @ IN WHITE AND COLEMAN'S STONY TSLAND BOULEVARD SUBDIVISION OF
THE HOWTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 1%, TOWNSHIR 30
NORTH, HAMCR L4 BAST OF THR THIRL DRINCIPAL MAERIDIAN, IN COOK COUNTY, TLLINOIY,
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