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MORTGAGE

13389403

THIS MORTGAGE (“Security Instrunen'”) is givenon PEBRUARY 03, 1995 . The mortgagor is
LAYANA CARTER TOULOUMIS A/K/A LAYZMA TOULOUMIS CARTER, AN UNMARRIED WOMAN

(“Borrawer”). This Security Instrumentisgivento  NuD_MORTGAGE COMPANY, @
Y

which is organized and existing under the laws of THE STATZ ¥ DELAWARE , and whose S
addressis 900 TOWER DRIVE, TROY, MI 4009 A
("Lendet"). Burrower owes Lender the principal sum of o)
TWO HUNDRED SEVENTY FIVE THOUSAND AND 00/100 : 93

Dollars (U.S. $ 275,000,00 ). Thisdebt is evidenced by Botrower’s 5ot dated the same date as this Security

Instrument {*Note"), which provides for monthly payments, with the full debt, if hot-paid earlicr, due and payable on

MARCH 01, 2025 . This Security Instrument secures to Lenasi: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Nute; (b) the payment of all
other sums, with interest, advanced under paragruph 7 to protect the sccurity of this Scew!'y. Instrument, and (¢) +.
the performance of Botrower's covenants and agreements under this Security Instrument rid the Note. For this -
purpose, Borrowee docs hereby mortgage, grant and convey to Lender the following described rroperty located in

CITY OF CHICAGO, COOX County, inois: ",
THE WEST § FEET OF LOT 12 AND ALL OF LOT 13 IN HORACE A GOODRICH'S s
SUBDIVISION OF THE SOUTE 10 RODS, OF THE NORTH 30 RODS OF THE EAST 1/2 OF .

THE NORTHRAST 1/4 OF SECTICK 17, TOWNSHIP 40 NORTR, RANGE 14, BAST OF m
THIRD FRINCIPAL NRRIDIAN, COOK cawmr, ILLINCIS.

14-17-206-012 -

which has the address ofi 909 W LAXRSIDE RLACE, CHICAGO (Street, City],
Minois 80840 {Zip Code] ("Praperty Address*); .
ILLINOIS Single Farnily WMEHN‘:FMC UNIFORM .

Q-QR(IL} o8 NSTR Form 3014  9/90

S et Z o qaper RN




UNOFFICIAL COPY

N
Woa o

n

h

e TEm T
A T o
-

—




UNOFFICIAL COPY

‘Lender subordinating the Hen to this Security Instrument, I Lencler deteemines that any puet of the Propeny is xuh{cct fve
lien which may atiain priority over this Security Instriment, Lender may glve Bormnver w notlee !anui'ying the len
Borrower shall satisfy the lien or ke one or more of the actiony set Torth above within 10 days of the giving of
nolee,

§. Hazard or Property Insurance, Borrower shull keep the tmprovements now existing or heeeafter erected on the
Property insured against loss by fire, buzards inchwded within the tertn "extended covernge” awl nny nther hazaeds,
inclucing Aeexts o Neoding, (oe which Lender reguiees insuranee. This insueanee siull be maintained in the amounts und
fuor the periods tht Temder reguires. The insarance catrtee providing the insueunee shill be chosen by Horsower subject o
Lender's appraval which shall nat bo unrensonahly withheld 1F Borrower Toils (0 maintain covernge deseribed above,
Femder mauy, at Lender's option, oblain covernge 1o proteet Lender's rights in the Property in nceondanee with pamsgrph
1.

Al insuranee policies and renewnls shatl be accoptablo o Lender and shall inclide o stardaed mortgnge clause.
Lender shall have the right to hold the policies and retewals, I Lender regquires, Borrower shalt promptly give to Lender
all receipts of paid premivms and eenewal notices. tn the ovent of toss, Roreowoer shull give prompt notice 1o the
insurance ¢areier ancdLender, FLender may ke proof of Joss 1 tot nude promptly by Borrewer,

Unless Lendetonid Borrower otheewise agree in writing, insannee procesdy shull be applied to restortion or repair
ol the Property dimap<d. it the restomtian or repair is economically feasible and Lender's security is not lessened. i the
restoration or repair i toteeonomically teasible or Lender's security would be lessened, the insuranco proceeds shill be
applicd (o the sums securdd iy this Security Instrument, whether or not then due, with any excess prid to Botrower, {f
Borrower abandons the Propaity, or does not answer within 30 days o notice from Lender thit the insuminee earrior bis
offered (o settle a claim, then Lerder may collect the insurance proceeds. Lendor may use the proceeds 1o repaie of
resture the Property or to pay suihs .v:;;un:e{hy this Seeurity Instrument, whethor or not then due, The 30-duy period will
bugin when the nutice is grven,

Unless Lander and Borrawer others pic agree in weiting, any application of proveeds to prineiput shall not exieed or
postpone the dug date of the monthly paymen:s relerred 1o in paragraphs 1wt 2 or change the amount of the puyments, If
under puragruph 21 the Property is segquired by Lender, Borrower's right to any insurahee policies and proceeds resulting
from damiage to the Proporty prior 1o the acquisidon shell pass to Letder o the extent ol the sums seeured by this

Sceurity Instrument immedintely prior to the nequisition, o
6. Qccupancy, Preservation, Malntenance uar Protection of the Propertys Borvower's Loun Application; &
Leasehalds, Borrower shall oceupy, establish, and wse the Property us Bortowet's prineipal residence within sixty doys  Ge
alter the execution of this Seeurily Instnament and shaii-eantinue to occupy the Properly s Bortower's principal e
residence For at leust one year afler lfw dite of ueeupaney, unless Lender otherwise agrees in writing, which consent shall. - vt
not he unreasonably withheld, or unless extenuating circumstancss eaist which are beyond Borrower's contrul, Borrower ~J
shatl not destroy, damage or impair the Property, allow the Property 10 deterivrate, or commit waste on the Property. S
Borrower shull be in defuult if any forfetture action or proceeding, whether vivil or criminal, is begun that in Lender's

good faith judgment could result in forteiture of the Property or otherwiss materially impair the fien created by this
Security nstrament ar Lender's seeurity interest, Borrower may cure sich s detoult unid reinstute, ns provided in
parugraph (8, by causing the sction or proceeding to be dismissed with < raling tat, in Leader's good faith
determinwtion, precludes larleiture of the Borrower's interest in the Propesty or viiwe material impainment of the lich
created by this Sccurity Instrument or Lender's seeurity intetest, Borrower shall alseoe i defuult il Burrower, during the
loan application process, gave materially false or inaceurute informution or statements 10 Lender (ar fuiled to provide
Lender with any material informadion) in connection with the loun evidenced by the Noig, inciuding, but not limited o,
representalions copcemning Borrower's oceupaney of the Praperty us  principal restdence, 1 this Security Instrument s
on a heasehold, Borrower shall comply with all the provisians of the lease, I Borrower acquires 1oz title to the Property,
the leaschold und the (e title shatt not merge unless Lender ugrees to the merger in writing, .

7. Protection of Lender's Rights in the Property. II' Borrower fails to perform the coveninboend agreements L
contained in this Seeurity Instrument, or there is a fegul proceding that muy signilieantly wlfeet Lendet's rights inthe -
Pruperty (such as a proceeding in bankruptey, probate, for condemuation or forfeiture or to enforee luws or regulationg), &
then Lender muy do wd pay for whatever 18 necessary o proteet the value of the Property wid Lender's rights in the '
Property. Lender's actions mwy include paying uny sums seeured by w lien which hus priority over this Scuurur
Instrunent, appearing in court, puying reasonsble altoravys' fees ad entering on the Property to make repairs. Although
Lender may tuke action under this puragraph 7, Lender does not have to doso,

Any amaounts disbursed by Lender under this paragraph 7 shall become additional debt of Burrower secured by this
Security Instrument. Unless Boerower and Lender ugree to other terms of puyment, these amounts shall bear interest
from the dute of disbursement at the Note sute and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, {f Lender required mortgnge insurnee us a condition of muking the loan seeured by this
Sceurity Instrument, Borrower shall pay the premiums required to maintain the motigage insurance in effeet, I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effeet, Borrower shall pay the
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premiums reguired 1o nbiwin coverage substantiotly eguivadent (o the morgage insurabee previously in effect, al g cose
substunlinlly eyuivalent 1o the cost to Borrower of the morgage fnsuranee previously in effeet, from an altemate
martgage insurer appraved by Lender. B osobstuntislly cquivalent mortgage insuranes coverge is nol available,
Borrowet shall pay 1o Lender each month w sam equal (o one-twellth of the yearly mortgage itistranee pretoaum I ing
puid by Bortower when the insurance coverige lupsed or censed to e in effect. Lender will neeept, use and setuin these
paytietts s i loss reserve in len of marlgage insurgice. Loss reserve pryments nuy nulnn;.,lrlw requiiped, n) e aption
of Lender, i1 morgage insurabee voverage G0 the amount asd Tor the period tat Lender requires) provided by a insures
approved by Lender again becomes available and is obtained. Borrower shadl pay the premisms reguired (o maintg
martgage imsutanee ieffeet, or to provide o bass reserve, until the requirement for morguge thnanee cids
necardaticr with any weitten agreement between Bostower atied Lemder or appliceble faw,

9, Tuspection, Lender orits agent muy moke reasonable eatries upon and inspections of the Propeity. Fetder shald
give Borrower otice at the time of af pror o an isspestion specityitig reasomshle viise lor the inspection,

19, Condempution, The procecds of any wward cr claim Tor datnages, direet or conacquentind, i connection with
nhy condempation or other king of iy pan of the Property, or for cotiveyanee in ficu of candemnutivn, are herehy
asshmedd und shall e paidd to Lender.,

In the evert of o tot] wking of the Property, the proveeds shall be applied o the sams secured by this Security
Instrament, whetties.or not then due, with any excess paid 1o Borrowet, B the eveng o a partiad tuking of the Property in
which the fair mark&Ovalue of the Property immedisiely betore the mking is equal o or gremter tun the nonnt of e
sums secured by thisscerity Instroment immedintely before the taking, utiless Borrower and Lender otherwise agree in
writing, he suris secucd by this Seeurity Instruntent shall be reduced by the umannt of the proceeds mubiplicd by the
follawing fraction: () theteimtamount of the sums seeured immedintely before the taking, divided hy (h) the fair murket
vadue uf the Property imnediyely belore the mking, Any halanee shatl be puid 10 Borrawer. In the event of a partin]
taking of the Property in which the fair nurhet value of the Property immediately before the taking is tess than the
amount of the sums seeured immediatay before the wking, unless Borrower and Lender otherwise agree in writing or
unless applicable law atherwise providescthe proceeds shall be opplied (o the sums secured by this Security Instniment
whether ar ot the sums are then due.

I the Froperty is shandoned by Borrawer, or if, after notice by Lender (o Borrower that the condemnor offers 1o
make an award of setthe achnim for damages, Borrewer tails o respatied to Lender within 30 days ster the date the notice
is given, Lender is withorized 1o cotlect and apply he procceds, al s option, either (o restortion or repaar ol the Property
or by (e sus secured hy this Securily Instrutient, whethee ar ol then due,

Unless Lender aned Borrower otherwise ugree inwriting uny application of proceeds Lo principal shal! not extend or
postpone the due date of the mombly payments refecedan in paragraphs 1 ownd 2 or change the amount of such
puyments,

L. Burrower Nat Relensed; Farbearance By Leader Vot n Walver., Extension of the Hime for pavment or
modification of amortiadion of the suns sceured by this Scetniy Instrument granted by Lender to any SUCCessor in
interest of Borrawer shidl not operate to refense the lability of the origiad Bormwer or Borrower's stceessons in interes.
Lender sl not be required to commence procecdings against any stegsssor in interest of refuse ta extend tme for
puyment of olherwise modify amuodization of the stims secored by this Seeurity Instrument by reason of uny demand
mde by the origingl Barrower or Borrower's suecessons in interest. Any fabeecance by Lender in exereising any right
arremedy shisd] net be n waiver of or preclude the exercise of uny right or emedy .

12, Successors and Assigns Bound; Joint and Severn} Liahitlty; Co-signeres, The covenants and agreemunts of
this Seenrity Instrument shall bind and benefit the stecessors and assigns of Lender and Borrower, subject 1o (he
provisions of patngraph 17, Borrower's covenams simd agreements shall be jointand seversd Any Borrower who co-signs
this Seeurity nstrament but does nol excetite the Note: () 1s co-signing this Security Instisient only lo morgage, grant
arid convey that Barrower's interest in the Property under the terms of this Sveurily lnsxm':.cm; thy is not personally
ubtigated to puy the sums seeured by this Svenrity Instrument; and (o) agrees that Lender and say otbier Borrower sy
ngree ta extend, mudify, forbear or muke any aceommodations with regund to the terms of this hmmlv Instrument or the
Naole without thal Butrower's consent.

13, Loan Charges. It the loan sceured by this Security Instrament is subjeet to a law which sets maximum loan
churges, und that law is finally interpreted so that the interest or ather loun churges eollected or ta be colieeted in
connection with the loun exceed the permitted timits, then: (n) any sueh loun charge shall be reduced by the smoust
necessiry L reduee the charge o the peemitied limit, and (0) any sums wdready eolfeeted from Borrower which excecded
permitted limits will be refunded to Borrower, Lender may choose 1o make this refund by reducing the prineipal owed
under the Note or by making o direet ppyment ta Borrower. 1w retund rediees prineipal, the redoction will be treated as o
partial prepuymient without any prepayment charge under the Noie

14, Notiers, Any notiee to Borrower provided for in this Seeurity Instrument shall be given by delivering it or by
miling it by (it cluss madl undess applicable Inw requires use of another method. The notice shall be direeted 10 the
Property Address or any athier address Burrower designates by natice 1o Lender, Any pofice to Lender shall be given by
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first class mail o Lender's address stated berein ot uny other addreas Lenider d:-signutca’hy toties to Botrower, Any nolice
provided for In thix Security Instrument shall be deemedd to have been glven to Rotrower or Lender when glven uy
provided in this puragraph.

18, Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locsted. In the event that any provision or clause of this Seeurity Instrument or the
Note conflicts with applicable aw, such conflict shall not affect other provisiony of this Security Instrument or the Nole:
which can be given effect without the conflicting provision. To this end the provisions of this Security Insttment and the
Nate are declared 1o be severable.

16. Borrower's Copy. Bortower shall be given one conformed copy of the Note und of this Security Instrument.

17, Trunsfer of the Property or u Benefloin! Interest in Borrower. [T all of eny purt of the Proporty o any interest
initis sold or translerred (or if a benelirial intorest in Borrower is sold or transforred and Borrower is not a natural person)
without Lendet's prior written consent, Lender may, at its option, require immedinte payment in full of all sums secured
by this Securily Instrument, Howcever, this option shall not be exetcised by Lender if exercise iy prohibiled by federul law
as of the date of this Security Instrument.

If Lender exersises this option, Lender shall give Borrower notice of sceelerstion. The notice shufl provide n period
ol not less than 20 deys from the date the natice is delivered or mailed within which Borrower must puy ali sumns secured
by this Security Instzurent, If Botrowet fuils to pay these sums prior to the sxpimtion of this period, Lendor nuy invoke
any remedics permitied by this Security Instrument without furthet notice or demand on Bortower.

18, Borrower's Righi 4o Relnstate. If Horrower meets certain conditions, Borrower shall have the right to huve
enforcement of this Security Tisiument discontinued at any time prior to the earliet of: () 5 days (or such other period us
anplicable law may specify for réinstutement) before sale of the Praperty pursuant to any power of sale contained in this
Security Instrament; or (b) entry.ca judgment enforcing this Security Instrument. Those conditions are that Borrowzt: (n)
pays Lender all sums which then weulrl be due under this Security Instrument and the Note as if no acceterntion had
oceurted; (b) cures uny default of wny sther covenants ot ngresments; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not linited'to, reasonable sttomeys” fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of tis) Sccurity Instrument, Lender's fights in the Propenty atid Borrower's
obligation 1o pay the sums secured by this Serurity. lastrument shal} continue unchanged. Upon reinstatement by
Bortower, this Sceurity Instrument and the obliguticonseeuted heteby shall remain fully effective as if no aecelenstion
had accurred, However, this right to reinstate shall not app!y in the case of uceeleration under parugraph 17

19, Sale of Note; Change of Loan Servicer, The Mote or a partial interest in the Noto (together with this Sceurity
Instrument) may be sold one or more times without prior nctic: to Bortowet, A sule may result in a change in the entity
(known 1s the "Loan Servicer™) that collects monthly paymen's chas under the Note and this Securily Instrument, There
also may be onc or more changes of the Loan Servicer unrelated te e sale of the Note. If there is a change of the Loan
Servicer, Bormower will be given written notice of the change in acccrd:nice with parugruph 14 ubove and applicable law.
The notice will state the name and uddress of the new Loan Serviceraad the sddress to which payments should be made.
The notice will also contain any uthet information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the preserios; use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bortower shall not do, nor allow ehvene else to do, anything affecting the
Propenty that is in violation of any Envitanmental Law. The preceding two sentences aiell not apply to the presence, use,
or storage on the Property of small quantitics of Hazardous Substances thal are geneuall; secognized to be sppropnisic to
normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender wrilten notice of any investigation, claim, demand, Jawsuit or other action by
any govemmental or regulatory agency ar private party [nvolving the Properly and any lis:urdous Substance or
Envitonmental Law of which Borrowert has actual knowledge, f Borrower leams, or is nolificd by zny governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affectirg the Property is
necessary, Borrower shall promptly tuke all necessary remedial actions in accordance with Environmentas Law.

&
W1
2
-
v
z
)

As used in this paragraph 20, “Hazardous Substances” are those substanges defined us toxic or huzardous subslances

by Enviranmental Law and: the following substances: gasoline, kerosene, other flammable or toxie petroleum products,
toxic pesticides and herbicides, volatlle solvents, materials containing ushestos or formaldehyde, und rudioactive
matenals. As used in this paragruph 20, “Envitonmerntal Law” means federal taws and luws of the jurisdiction where the
Property is located that relule to health, safety ot environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender flurther covenant and agree us follows:

21. Acceleration; Remedies. Lender sholl give notice to Borrower prior (o acceleration following
Borrower's breach of uny covenani or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 urless applicable faw pruvides otherwise), The notice shall apecify: () the default; (b) the
action required to cure the default; (c) a dale, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that fallure to cure the default on or before the dnte

Fom 3014 9/90.
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specified in the notice may resuls in neeeleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. Thie natice shall further inform Borrower of the right 1o reinstate after aceclention
nnd the right to assert in the foreelosire proceeding the non-existenee of a defunlt or any other defense of Borrower 1o
accelemtion and foreclosure, If the defauit is nut cuted on or before the date specified in the notice, Lender, atits option,
may require immediate paynmient in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reusonable attomeys' fecs and costs of
lite evidence,

22. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security
Instrutment without charge o Borrower, Barrowet shall pay uny recordation costs,

23. Walver of Homestead. Borrower waives all right of homestead exetmption in the Property.

24, Riders to tlds Security Instrument, if one or more fiders are exeeuted by Borrower and recorded together with
this Security Instramerd, the covenants and agreements of each such rider shall be incorporated into and shad) amend and
suppleraent the covenan(s wrd agreements of this Securily Instrument as if the rider(s) were a past of this Sceurity
Instrument, {Check applicable 5ox(es))

Adjustable Rate Ride: Condominium Rider 1-4 Family Rider
Gruduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balioon Rider Rate Improvement Rider Second Home Rider
V.A. Rider L] Otherts) |specify)

BY SIGNING BELOW, Borrower accepls and- egrees (o the terms and covenants contained in this Seenrity

Instrument and in any rider(s) executed by Borrower ano rerorded withiit. . . P
Witnesses: T e
LT e T (Seal)
W.YANA CARTER TOULOUMIB - -Barrawes
o (Seal)
-Bormawer
(Seal) _J), {Seal)
-Borrower -Borrower

p

STATE Of ILLINOIS, ( €7 County ss:

. L TS L o ,

I, / L CLid ]{ > (frenl » & Notary Public in and for said county and stale do hereby
certify thal  LAYANA CARTER TOULOUMIS A/K/A LAYANA TOULOUMLS CARTER, AN UNMARKEI} WOMAN

, personally known to me to be the same person(s) whose
name(s) subscribed to the faregoing instrument, appeared before ine this day in person, and acknowledged that

he signed and delivered the said instrument as M‘V’ free and voluntary act, for the uses and purposes
therein set forth, N
Qiven under my hand and dfMicial seal 4his st AN doyof PEBRUARY g . 1995
- : 2 Sreve Gustat ﬂl‘
My Commission Expires: Notary Public, State of {linois . }i, il
. vy Comnuis &t Lrpeos Aux 0 108 "
This Instrument was pre :
QR 4RI maos) Popa 0ol 8 Form 3014 #/8
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ADJUSTABLE RATE RIDER 5238403

{1 Year Trensury Index - Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this 28D day of FEBRUARY , 1998 , and s
incorporated into A shull be deemed to amend und supptement the Mortgage, Deed of “Trust or Security Deed {the
*Securily [nstrumenti?) e the same date given by the undensigned (the "Barrower™) to secute Ruorrawer's Adjustable Rate
Nate (the "Note") o #3D MORTGAGE COMPANY,

# DILAWARE CORPORATION

(the “Lender*) of the same dute ard covering the property described in the Sceurity iastrsment and foented wt:
909 W LAKESIDE PLACE
CRIGAGL, IL 60640

{Propery Addresst
THE NOTE CONTAINS PROVISIONS 8.LOWING FOR CHANGES IN THE INTEREST RATE AND

THE MONTHLY PAYMENT. THE NOTE Li*4iTS THE AMOUNT THE BORROWER'S INTEREST
FATE CAN CHANGE AT ANY ONE TIME £ND.THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the coverun’s and agreements made in the Sceurity Instrument,
Barrower and Lender further covenant and agree as follows:

A. INTERESTRATE ANDMONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.125 %, The Note provides for chunges in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest mte | will puy may change on the first doy of MARCH . 2090, ad on thut day every
1 2th month thereafter. Bach date on which my interest sate could change is called o “Change 2ete”
(B) The Index -
Begiming with the tirst Change Date, my interest rte will be bused on b Index. The "Index” is e weekly averagg, ¢
yield on United States Treasury scetities udjusted to u constant maiutity of 1 year, a8 mude availanie by the chcrtx(,‘f:
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is cafled the J
“Current Index.” -
I the Index is no longer available, the Note Holder will choose u new index which is bused upon compatable -
information. The Nate Holder will give me notice of this choice, .
{C) Calculation of Changes =
Before cuch Change Date, the Note Holder will eateulnte my new interest rate by adding
THREE AND 000/1000 percentage point(s) ( 3,00 %) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the limils stuted in Section 4(D) helow, this rounded umount will be tny new interest rate until the
next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 8-2 - Single Famiiy

Page 1003 / /
- 9309 /
‘123°°°5‘ ' ELECTAONIC LASER FORMS * (80013270848 !muasa-f.;_ -
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he Note Holder wilh thien determise the nmoant of e monthly paytoent tht wodd be sufficient to ey the ung
principat thnt Lam expeeted toawe nt the Change Date in full an the Matarity Date al my new intenst rte insibstantie

equad pryments. The result of this caleulation will he the new siount of my monthly pay et
(1)) Limits on Interest Rate Changes

The imerest rute Tam required 1o puy at the irst Change Date will not be greater than
fess thsn 1,125

11,1348 %
%. Thereafier, my interest rate will never be inerensed or deervised on any sing
Change Dale by tare thigs two pereettage points (2.0%) front the rate of inferest have been paying fur the precedi
twelve months, M Oipterest rate wiltl never be greater than 14,225 %
(E) Effective D:ite of Chunges

My niew interest raeavill beeome effective on each Change Date. T will pay the amouni of my pew monthly puy i
heginning an the it monthiy payment date after the Change Date until the smsount of my tranthly puyment ching
npn,

(F) Notice of Changes

Ihe Note Holder will detiver of masil to me s natiee of uny changes inmy interest rabe and the amossst of my manth
payment before the effeetive dide of any caange. The notice will inelude information requined by Taw to be given me a
also the tithe and selephone number of s pezaan whs will unswer any guestion Fmay have regarding the notice

BY SIGNING BELOW, Borrower aceepys aind agrees to the terms atud covenits contained in this Adjustable Ry
Rider.

/
/ - d
/ e
_.'____ 7 s 5‘1.:_“- T [_SL‘“” a N . ) {St‘-[‘
LAYANA m*ma TOULOUMIE -Batrower Borme
(Scal) /. (Ses
-Barmwey Beirrom
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