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This Mortgage (*Secur'sy instrument’) is givenon  February 3, 1995 . The Mortgagor is
ROLANCO BECERRA, MARRIZD)TD ANGELIA BECERRA, WID IS STCNTNG FOR 'FHE SOLE
PURPDSE OF WATVING HOMESTEAD RICHTS.

whose address Is 259 W. I[5TH PLACL,CHICAGO HEIGHTS,IL 60411
(*Borrower"). This Sacumy’"'rument Isgivento J.C. MARSHALL FINANCIAL

SERVICES, INC., AN ILLINOIS CORPORAT!Un '
which |s organized and existing undler the laws of THE STATE OF ILLINOILS '
and whose address is 17021 SOUTH HARLEM AVMYE, TINLEY PARK, [L 60477

("Lender).
Borrawer owes Lender the principat sumot  Fifty One Thedsand tight Hundred Fifty Dollars
and no/100 Dollars
{US $51,850.00 ). This debt Is evidenced by Borrowar's note daled the same date as this
Sacurltylnstrument ("Note”), which provides for monthly payments, wwith ne full debt, if nat pald earller, due
and payable on March 1, 2025 . This Securlty Instivinent secures 1o Lender: (a) the

yment of the debt evidenced by the Note, with interest, and afl renewals, extenslons and modifications;

?e he payment of all other sums, with Interast, advanced under paragraph G (o protect the secur!tg of this
Securﬂy instrument; and (c) the performance of Borrowar's covenanis and agres.enis under this Securlty
Instrument and the Note. For this purposa, Borrower does hereby mortgage, grant £=dt convey to Lander
the fallowing described property located In - CO0K
County, lllinols:
LOT 19 IN BLOCK 2 IN SUNNYSIDE ADDITION TQ CHICAGO HEIGHTS, A SUBRIYiSION
OF THE SOQUTH 1/2 OF THE NORTH WEST 1/4 OF THE SOUTH WEST 1/4 OF SECTICn
20, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, “IN
COOK COUNTY, ILLINOIS,
PIN# 32-20-309-018-0000

Y NA J NI N

which has tha acddress ol 255 W, 1STH PLACE . CHICAGO HEIGHTS .
[STREET] [CITY]
lllinols 60411 (‘Property Address”);
[2IF CODE]
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TOGETHER WITH all the improvements now or hersafter erected on the property. and all sasements,
rights, appurtanances, rants, royalties, mineral, ol and gas rights and profits, wator rights und stock and all
fictures now or hereatter a part of the property. All replacements and addltions shall also be coverad by
this Securlty Instrument. All of the loregoing is referred o In this Securlty Instrument as the "Froperty.”

BORROWER COVENANTS that Borrower s Iawfully seized of the esiate heraby conveyed and has the
fight 1o mongage, grant and convey tha Property and that the Property is unencumbered, except for
ancumbrances of racord. Borrower warrants and will defend generaliy the titte to the Propany wugainst all
claims and demands, subject to any enctimbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of,
and intsrest on, the debt evidencea by the Note and late charges due under the Note.

2. Mzinthly Payments of Taxes, Insurance and Other Charges. Borrower shall include In sach
monthly payment, together with the principal and Interest as set forih in the Note and any late charges, an
Instalimant of any (a) taxes and speclal assessments levied or to be levied agalnst the Property, (b)
Leaseholdh paymen's or ground rents on the Property, and (c) premiums for insurance required by

aragraph 4.

Each monthly Irstallment for ltems (a), (b} and {¢) shall equal one-twelfth of the annual amounts, as
reasonably astimated oy Lander, plus an amount sufficient to maintain an additional balance of not more
thah ona-sixth of the estime:ed amounts. The full annual amount for each Item shall be accumulated by
Lender within & period endirg one manth before an item would become dalinquent. Lender shall foid the
amounts collacted in trust to pay items (a), (b) and (c) before they become delinquent.

If at any time the lotal of the eyments held by Lender for ltems (a), (b) and (c), togelher with the future
monthly paymenis lor such ltems =y e4le to Lender prior to the due dates of such llems, exceeds by morg
than one-sixth (he estimated amounl of payments required to pay such llems when due, and if payments
on the Nota are current, then Lendei shall elther refund the excess over one-sixth of the astimated
payments or credit the excess over ang-s'xih ol the estimated paymenls to subsequent payments by
Borrower, at the option of Borrowsr. If the toiz! of the payments made by Borrower for itam (&), (b), or {c) s
insuficlent to pay the ltem when due, then Borrower shall pay 1o Lender any amount necessary to make up
the deliciency on or before the date the llem becomn=4 dus.

As used In thls Security Instrument, "Secrear," -maans the Secretary of Housing and Urban
Development or hils ar her designee. In any year in vehich the Lender must pay a morigage insurance
premium to the Secretary, (or any year in which such pramium.would have been required it the Lender stil
held ihe Security Insirument), each monthly payment shall aisu include either: (i) an installment ol the
annual mortgage insurance premium ta be paid by Lender to tive Sacretary, or (il) a monthly charge instead
ol a morigage Insurance premium if this Security Instrument 's-\15ld by the Secretary. Each monthly
Instaliment of the morigage Insurance premium shall be in an ariount sufficient to accumuiate the full
annual mortgage insurance premium with Lender one month prior te; tha date the fuli annual mortgage
insurance premium is due 1o the Secretary, or i this Security Insirumen: is held by tha Secretary, each
monthly charga shail be in an amount equal to one-twelfth of one-alf perceri of the outstanding principal
ha'ance due on the Nota.

it Borrower tenders to Lender the fuil payment of all sums secured by this ‘Security instrument,
Rorrower's account shall be credited with the balance remalning for all instalimen:s-iar items (a), (b} and
gc) and any mortgage Insurance premium Installment that Lender has not become chifgated to pay to the

ecretary, and Lander shall promplly refund any excess funds to Borrower. Immaclately prior to a
foreclosure sale of the Property cr lts acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all installmants for items (a), {b) and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applled by Lender as

lollows:
FIRST, to the mortgage Insurance premium to be paid by Lender 10 the Secrelary or to the monthly

charge by the Secratary instead of the monthly mortgage (nsurance premium,
S_E_Q_%_N_Q, to any taxes, special assessments, laasehold payments or ground rents, and fire, flved

and other hazard Insurance premiums, as required,
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IRD. to Interest diie under the Note,
UATH. to amortization of the principal of the Nota;
FIFTH. to late charges due under tha Note.

4, Fire, Flood and Other Hazard Insurance, Barrower shall Insure ail Improvements ori tho Property,
whether now in exlstc.ice or subsequently erected, against any hazards, casualties, and contingencles,
including fire, lor ‘which Lender requires insurance. This Insuranco shall be malintained in the amounts and
{or the perlods that Lender requires. Borrower shall aiso Insure all Improvements on the Property, whether
naw In existance or subsequently erected, against loss by floods to the extent required by the Secralary. All
Ingurance shall be carrled with companles approved by Lender. The Insurance policies and any renewals
Ehalcil be held by Lender and shall Include |oss payable clauses In favor of, and in a form acceptable tg,

ender.

In the ezant of logs, Borrowsr shall give Lander Immacilate notice by mail. Lender may make proof of
loss if not macie promptly by Borrower. Each insurance company concerned is hereby authorized and
diracted to ma«z paymant for such toss directly to Lendar, Instead of to Borrower and to Lender Jointly. All
or any part obiemaurance proceeds may be applled by Lander, at its option, either (a) 1o the reduction of
the Indebledness \ihdzr the Note and this Security Instrument, flrst to any delinquent amounts appllod In
the order In Paragrapt &, and then ta prepayment of principal, or (b} to the restoration or repair of tho
damaged property. Anv zpplication of the proceis to the principal shall not extend or postpone the due
date of the monthly paymrnts which are referred to In Paragraph 2, or change the amount of such
payments. Any excess Insuriaize proceeds over an amount required to pay all outstanding Indabtedness
under the Note and this Security Irairumant shall be paid to the antity tagally entitied tharoto.

In the event of forectosure o' thie. Security Instrument or other transter of title to the Properly hat
extinguishes the indebtednass, all rignt. title and interest of Borrower In and to insurance policies In force
shall pass to the purchaser.

5. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occiipy, 3stablish, and use the Property as Borrower's principa!
residence within sixty days after the execution aith's Security Instrument and shall continue to occupy the
Proparty as Borrower's principal residence lor at 245 one yoar ahier the date of occupancy, unless the
Secretary determings this requirement will cause unzuz hardship lor Barrower, or unless extenuating
clrcumstances exist which are beyond Borrower's control, do<rower shall notity Lenders of any extenuating
circumstances. Borrowar shall not commit wasta or destrcy, Jsmage or substantlally change the Propertr
or allow the Propenty to delerlorate, reasonable wear and lear exceted. Lendar may Inspect the Propenty if
the Property Is vacant or abandoned or the loan is in default. Lender inay take reasonatie action to protect
and preserve such vacant or abandoned Property. Borrower shail alz0-he In default  Borrower, during the
loan appilcation process, gave materlally false or inaccurate Informat o nr stataments to Lender {(or failled
to provide Lender with any materlal information) in ¢onnection with th% loan evidenced by the Notg,
including, but not limited to, representations concerning Borrower's ocupancy of the Property as a
principal residence. If this Security Instrument Is on a leasehold, Borrower shali comply with the provisions
of the leasa. |f Borrower acquires fee titie to the Property, the leasehold and fee itie shall not be merged

unless Lender agrees to the merger in writing.

6. Charges to Borrewer and Protection of Lendar's Righis in the Property. Burrower shall pay ali
govarnmerital or municipal charges, fines and Impositions that arg not includad in Paragcaph 2. Borrower
shall pay these obligations on time directly ta the entity which ls owed the payment. )f faliura v pay would
adversely affect Lender's Interest In the Property, upon Lender's request Borrower shall promptly furnish to
Lender recelpts evidencing these payments.

It Borrower fails to make thase payments or the paymenis required by Paragraph 2, or fallg to perform
any other covenants and agreements contained in this Securlty Instrument, or thera Is & legal procesding
that may significantly atfect Lender’s rights in the Property (such as %crroceedfng in bankruptey, for
condemnatlon or to enforce laws or regulations), then Lender may do and pay whatever |s necessary to
protect the value of the Property and Lender's rights In the Property, including payment of taxes, hazard
insurance and other ltems mantionied In Paragraph 2.

FHA ILLINOIS MORTGAGE FORM g/n
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Any amounis disbursed by Lendar under this Paragraph shall become an additional dabt ol Borrower
niid b socured by this Securlly Instrument. Thess armounts shail bear Intorast lrom the dale of
dishuraomant, at the Nota rate, and al tho option of Lander, shall be Immediately duae axd payabio.

7. Condemnation. The procowxis of any award or claim for damages, dlract or congequaitlal, In
conneclion with any condemnation or other teking of any part of the Property, or for conveyance in place
of condemnation, are hareby assigned and shalt be paid 1o Lander to the extent of the full amount of the
indebiledness that remains unpaki undar the Note and this Security Insirumert. Lender shall apply such
proceeds to the reduction of the Indebledness under the Note and this Cwcurity Instrument, first to any
delinquent amounts applied in the order provided In Paragraph 3. and then 1o prepaymenl of principal.
Any application ol the proceeds 1o the pnncipal shall not extend ot postpone the due date of the monthly
paymaents:which are relerred to in Paragraph 2, or changae tha amount ol such payments. Any excess
proceeds <ver an amount required to pay all outstanding Indebtedness under the Nota shall be paid 1o the
entity lega'ly entitled thareto

8. Fees. -Laider may collact lees and chargas authorlzed by the Sacrelary.

8. Grounds for Acceleration of Debt.
(a) Default. Lorder may. axcepl as limiled by regulations issued by the Secretary in the case of
payment delauds, roquire immediate payment in lull of all sums secured by this Security Instrumaont
i

() Borrower delairis by failing to pay in full any monthly payment required by this Security
Instrument prior {o-or orthe due dale of the next monthly paymant, or
(i) Borrower defaulls by ‘ailing, tor a petlod ol thirty days, 1o perform any cther obligations
contalned in this Securny nstrument.
(b) Sale Without Credit Appicval. Lender shall, if permitted by applicable law and wilth the prior
approval of the Secrolary, requirs 'nmadiale payment [n full of ail the sums secured by this Securlty
Instrument If:
(1Y Al or part of the Property, or a benelicial interest In a trust owning all or part of the Property. Is
sold or otherwise translerred (other tian by devise or descent) by the Borrower, and
(i) The Property is nol occupied by the purchaser or grantee as his or her principal residence, or
the purchaser or granlee does so occuydy the Property but his or her credit has not been
approved in accordance with the requirements Cf the Secretary.
{c) No Walver. |f circumstances occur that would parmit Lender to require Immediate payment In
tull, but Lender doas no! require such paymenls, Lender does not waive lis rights with resiect to
subseguent avents.
(d) Regulations of HUD Secretary. In many circumslanzas iegulations issued by the Secralary
will Yimit Lender's rights, in the case of payment defaults, io reguire immediate payment in full and
toreclose it not paid. This Security Instrument does not authori.sc 2cceleration or toreclosure it not
permitted by ragulations of the Secretary.
{a) Mortgage Not Insured. Borrower agrees that should this Securitv Instrument and the note
secured thereby not be eligible for insurance under the Ngtioral Housing Act within
60 DAYS ~ from the date hereof, Lender may, at its option anawotwithstanding anything in
Paragraph 9, require immediate payment in lull of ail sums secured by this Security Instrument. A
writtan statement of any authorized agent of the Secretary dated subsequert to Y
from the date hereof, deciining to insura this Security tnstrument and the note s¢ui'red thereby, shall
be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not
be exarcised by Lender whan the unavailability of Insurance is solely due to Lender’s faliure ta remit
a mortgage Insurance premium to the Sacretary.

10. Reinstatement. Borrawer has a right lo be reinstated if Lander has required immediate payment In
jull because of Borrower's fallute to pay an amount due under the Note or this Securlty Instrument. This
right applies even after foreclosure proceedings are instituted. To reinstate the Security Instrument,
Borrower shail tender In a lump sum all amounts required to bring Borrower's account current including, to
the extent they are obligations of Borrower under this Security Instrument, foreclosure costs and
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reasonable and customary attornays' fees and expenses properly assoclated with the foreclosure
proceeding. Upen relnstatement by Barrowar, this Security Instrument and the obligations that it secures
shall remain in effect as it Lender had not raquired Immediate payment In full. However, Lender (s not
required to parmit reinstatement If: () Lender has accapted reinstatement alter the commencaement of
foreciosure proceedings within two years Immadiately precaeding the commencement of a curront
foreclosisra proceeding, (ii) refnstatement will praciude foreclosure on ditfarant grounds in the futura, or (I}
reinstatement wil adveraely atlect the priorlty of the llen creatod by this Securlty instrument.

11, Borrowsr Not Released; Forbearance by Lender Not a Walver. Exienslon of the lime of paymant
or modification of amortization of the sums secured by this Security Instrument granted by Lailor lo any
successor In Interest of Borrowar shall not oparale to release the llabillly of the original Borrower or
Borrower's cuccessor in (ntereat. Lender shall not he requirad to commerice proceedings af)ulna! any
succassor in-nterest or reluse to extand time for payment or otherwlse modHy amartization of tho sums
securad by this Securlty Instrument by reason of any demand made by the original Borrowar or Borrower's
successors Intntsrast. Any forbearance by Lender In exercising any right or remedy shali not bo a walver of
or praclude the exarsise of any right or remedy.

12. Successors 2:t-Asslgns Bound; Joint and Several Liabllity; Co-Signers, Tho covonants and
agreements of this Securly Instrument shall bind and benefit the successors and assigns of Lendor and
Borrower, subject 10 the-urovislons of Pasagraph 9(b). Borrower's covenants and agreaments shall bo |oint
and several. Any Barrower whe 2-8igns this Security Instrument but does not oxecute the Note: (a) is
co-signing this Security Instrurient_anly to mortgaga, grant anc convey that Borrower's intares! In the
Praparly under the terms of this Security Instrument; {b) ls not personally obligatod to pay the sums
secured by this Security Instrumernii-prc! (c) agrees that Lender and any other Borrower mur 8greo 1o
extend. modity, forbear or make any accommaodations with regard to the terms of this Socurity Instrument
or the Note without that Borrower's congent

13 Notices. Any notice o Borrower jrovidad for In this Security Instrument shall he givon by
delivaring it or by malling It by first class mall uilese applicable law requires use of another mothod. The
notice shall be dlrected to the Property Addrass ur-ainy other address Borrower designates by nolice to
Lender. Any nolice to Lender shall be given by firsi-¢luss mall to Lender's address slated herain or any
address Lender clesignatas by natica ta Borrowar. Any rat'a provided for In this Security Instrument shall
be deamed to have been given 1o Borrower or Lander whan. gk an as provided In this paragraph.

14. Governing Law, Sevmblm;. This Security Instrume:tshall be governed by Federal law and the
law of the Jurisdiction In which the Property Is located. In the evaunt that any provision or clause of this
Sacurlty Instrument or the Note conflicts with applicable law, such annfict shall not alfect other provisions
of this Security Instrument or the Note which can ba givan effect witlicit the conllicting proviston. To this
and the pravisions of this Security Instrument and the Note are daclarea io g severabie,

15, Borrower's Copy. Borrower shall be given one conformed copy of ihis Sacurity instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers ' Lendar all the rents and
revenues of the Property Borrower authorizes Lender or Lerxler's agjents to collact the rents and revanues
and haroby directs sach tanant of the Property to pay the rants to Lender or Landa:'s aaants. Howover,
prior to Lender's notice 1o Borrawer of Borrower's breach of any covanant ot agreemedt.in the Securlty
Instrumen!, Borrower shall collect and recelve all rants and revenues of the Propen( a9 trusteo lor the
benelt of Lender and Barrower. This assignrent of rents conatitutes an absofute assignmeri a1d not an
assignment for additional security only.

It Lender gives notice of breach to Borrower: (a) all rents recelved by Borrower shall be held by
Borrower as trustee for benellt of Lender only, to be applled to the sums secured by the Securit
Instrument; (b) Lender shall be entitied 1o collect and recelve all of the rents of the Property, and (c) eac
tenant of the Property shall oay all rents dua and unpaki to Lender or Lender's agent on Lendor's written
demand to the tenant.

Borrowar has not executed any prior assignment of the rents and has not and wlli not pertorm any act
that would prevent Lender from axercising iis rights under this Paragraph {6.
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Lander shall not be required to enter upon, take control of or maintgin the Property belore or after
giving notice of breach to Borrawer. Howaver, Lender or a judicially appolnted recalver may do so at any
tima there is a breach. Any application of ranis shall not cure or walve any detaull or Invaildate any othar
right ar romedy of Lander  This assignmant of rants ol tho Property shall tarminato whon the debt secured

by tha Security Instrumond is paid in full

NON UNIFORM COVENANTS Borrowar anxd Lender further covenant and agraa as follows

17. Foreclosure Procedure. If Lender raquires Immadiate payment In full under Paragraph 9, Lender
may loroclose this Security Instrument by judiclal procesding, and any other ramedios permited by
appileable Jaw. Londaor shadl be antitled to collact all exponsas incurrod in pursuing the romodios providsed
in this Pasngraph 17, including, but nol limitod to, reasonablo atlornoys’ toes and cosis of tile avikdence

18. Ruezde,  Upon payment ol all sums securad by this Security instrument, Lendar shall releasae this
Securlty Instrzipant without charge to Borrower. Borrower shall pay any recordation costs.

19. Walvers o' Jlomestead. Borrowar waivas all righls ol homastead exemption in the Propeny.

Riders to this Security Instrument, If one or more tiders are executed by Borrower and recorded
tngethor with this Sacurey Instrument, the covenants of each such rider shall be Incorporated into and shall
amangd and suppluaent the'covanants and agreements of this Socurity Instrumant as It the ridor(s) were In
a part of this Socurlly Instrusient [Check applicable box(us) |

D Condaominlum Rider D Graduated Paymant Ridor D Growing Equily Rider

D Planned Unlt Development Rider Fﬂ Other {Specity] AWUSTABLE RATE RIDER

BY SIGNING BELOW., Baorrower accepts and agrees to the lerms contained In pages 1 through 7 of
this Security Instrumaent and In any rider(s) exacutad by Borrower and recorded with 1.

Wilnessaos:
, s
Ll p7he. LD e ia 1y (SEAL}
ROLANDO -EcCERRA BORROWER
Al Pf\_{,,“ f.;,g AR SXA (SEAL)

ANCELEA BECERRA WU T8 STGNING FOR THBORROWER
SOLE PURTOSE OF WAZSIXG HOMESTEAD RICHTS,

{SEAL)

BORROWER

i IGEAL)

BORROWER

FHA ILLINOQIS MORTGAGE FORM
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STATEOF  liinuvln ' Coolk County ss:

[, The Underenbpned a Nolary Public In and for sald county and etate, do heraby certity that
ROLANDO BECERRA., < Ange Lia Becerra il WG

personally known to me to be the same person(s) whose name(sj 15 subscribed to the forggoinq
instrument, appeared before me this day In person, and acknowledged that  he/she  signed and
dell}zer?‘d the sak instrument as  his/her  fres and voluntary act, for the uses and purposes therein
set forth.

Glven under my hand and officlal seal, thls  rd; day of Fodrunry 1agy

)’ 7
e g

My co / '
Notary Public

This instrument was prepared-Gy. TAMMY GORSK!
Address:

FHA ILLINOIS MORTGAGE FORM 9/02
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FHA ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this  3rd day of February, 1995 and is
incarporated into and shall be deemed to amend and supplement the Mortgagae, Deed of Trust or Security
Dead ("Security instrument®) of the same date givan by the undersigned ("Borrower’) 1o securs Borrower's

Nota ("Note*) 1o J.C. MARSHALL FINANCIAL SERVICES, INC., AN ILLINOIS CORPORATION
(the "Lender”)

of the'surr.a date and covering the property described In the Securlty Instrumant and located at:

255 W. 15TH PLACE,CHICAGO HEIGHTS,IL 60411
(PROPERTY ADDRESS)

THE NOTE COWTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTALY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE £AN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST-7A7,

ADDITIONAL COVENANYS. In additlon to the covenants and agreements mads in the Sccurity
Instrument, Borrower and Lender furtier covenant and agree as lollows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The Interest rate may change on the iirst-day of March, 1996 , and that day ol each
succeeding year, "Change Date” means each aata.on which the Interest rate could change.

(B) The Index

Beginning with the first Change Date, the Interes: rat3 will be based on an Index. “Index" means the
woeekly average yield on United States Treasury Securitlez adjusted to a constant maturlty of one year, as
made avallable by the Federal Reserve Board. *Current 'ndex” means the most recent Index figure
avallable 30 days before the Change Date. If the index (as dafirad above) is no longer avallable, Lender
wil use as a new Index any index prescribed by the Secratary. Ar tived In this Rider, "Secretary” means the
S|ecretary gf Housing and Urban Developmant or his or her designee. i.ender will give Barrowsr notice of
the new Index.

(C) Calculation of Interest Rate Changes
Befare each Change Date, Lender will caiculate a new interast rate by aduing a margin of

Two and Three / Quarters percentagerois (  2.7500 %)
to the current Index and rounding the sum 1o the nearest one-elghth of ane parcentage polint (C.125%).
Subject 1o the Iimlis stated in Paragraph (D) of this Rider, this rounded amount wil e ihe new interest rate

untli the next Change Date.

(D} Limlts on Interest Rate Changes

The Intarast rate will nevar Increase or decrease by more than one perceniage point (1.0%) on any
single Change Data. The interest rate will never be mora than five percentage points (5.0%) higher er lower
than the Initlal Intarast rate.

(E) Calculation of Paymeni Change

It the Interest rate changes an a Change Date, Lender wiil calculate the amount of monthly payment of
principal and Interest which would be necessary to repay the unpaid principal balance in full at the maturity
date at the new Interest rate through substantially aqual payments. In making such calcuiation, Lender will
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uge the unpalg princlpa! balance which would be owed on the Change Date Hf there had been no delault i
payment on the Note, reduced by the amount of any prepayments to principal. The result of thig
calcutatian wilh o the amount of the tow monthly paymen: of principal and interast.

{F) Notice of Changes

Lender wilt give notice to Barrowor of anr chango in the intarost rata and monthly payment amour,
The notice must be given at least 25 days batore the new monthly payment amount 1s duo, and must sal
Jorth {i} the date of the notice, (ii} the Change Date, (iii) the old interest rate, (v} the new intaras!t rate, (v) the
rnew month}K payment amount, (vl) the Current Index with the date it was published, (vii) the method of
calcyiating tha change in monthly paymaent amount, and (vill) any other informatlon which may be required

by law frors thme to time.

{(G) Eftertive Date of Changos

A riaw Iriarast rate calculated In ancordance with Paragraphs {C) and (D) of this Ridar will bocoma
effective on the Uhange Date. Borrower shall make a paymont in the new monthly amount baginning on
the first payment urie which occurs at least 25 days atter Lender has glven Borrowar the notice of changes
requirad by Paragrapt F} of this Rider. Borrower shall have no gbligation to pay any increase in tho
manthly paymant amount calculated in accordance with Paragraph (E) of this Rider lor any payment date
vceurring iess than 25-¢ays after Lendur has given the required notlca. If the monthly payment amount
calcitated in accordance wit's Paregraph (E) of this Rider docreased, but Lender failad to give timely notlce
ol the decroase and Berrower made any monthly payment amounts excoading the paymant amount which
should have been stated in a timelr nolice, then Borrower has the option to althar {1} demand the roturn to
Borrower of any excess payrnent, wtb-lnterest thergon al the Nota rale (a rate equal to the Intorest rate
which should have been stated In a tengly notice), or () request that any excess payment, with intarost
thereon at the Note rate, be appiied ag pryrent of principal. Lerxder's obligallon to return any excess
payment with Interest on demand s not agaignabla evan if the Note Is otherwise assigned beforg the

demand for return Is macde.

BY SIGNING BELOW, Borrower accapts and a(res 10 the terms and covanants contalned in pages 1
and 2 of this Adjustable Rate Rider.

P

TV A oo
LANDO BECERAA Al

-v*(],' A

ANGEIDA BECERRA WHO

Bzt (SEAL)
LE-SIGNING FOR  BORAGWER

THE SOLE PURFOSE OF WAV HOMESTEAD RIGHTS.
(BEAL)

BORROWER

) (SEAL)

BORROWER
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