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MORTGAGE

THIS MORTGAGE (“Seruilty Instrumant’) is given on January 17, 1994 . The mortgagor s
RUSSELL A. SHAVITZ; and"JULIET R, SHAVITZ, Husband and Wife

, , ("Borrowar").
This Security Instrument Is givento  Yiairket Street Mortgage Corporation

which Is organized and existing undor lhs’lgwa of State of Michigan , and whose adirass s '

P.0. Box 22128, Tampa, FL 3362: ) . "Londer")
Borrower owes Lender tha principal sum of  07e Hundred Seventy Four Thousand Four MHundred bollars

and no/ 100 hse o oo Dollars (US. ¢ 174,400.00 §. This dobt is

avidenced by Borrower's note dated tho same dale ay This Security Instru nent ("Nomg which provides for mornithly
paymaents, with the lull debt, It not paid eaitier, duo and peyatieon February 1, 025 . This Security
Instrumant secures 10 Lender (&) the repayment of the duht evidenced by the Note, with interest, and all renew.ils,
extensions and modifications of tho Note, (b) the payment of all other sums, with interest, advanced undar paragraph 7
to protect the security of this Security instrument; and {c) the parfrimance of Borrower's covenants and agresments
under this Security Instrument and the Nate. For this purpose, Burov er does hereby mortgage, grant and comvey to
Lender the following described property located in (00K
County, litinots

LOT 69 IN DUN-10 HIGHLANDS, BEING A SUBDIVISION OF AHE'WEST HALF QF 1HI. RORTH

WEST QUARTER (EXCEPT THL SOUTH 25 ACRES) IN SECTION 5./ TONWSHIP 42 NORTH,

RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING/TO THE PLAT THEREOF

RECORDED OCTOBER 16, 1946 AS DOCUMENT 139]6676. IN COOK COMATY, ILLINOIS.

TAX 1.D. # 03-09-103-006-0000

which has the address ol 3407 N. BETTY ORIVE ARLINGTON HE EGHTS
Straet) [Chy]
linols 60004 ("Propenty Address™);
[Zip Ceda|
TOGETHER WITH all the improvemerits now or herealter erected on the property, and all easemants,
appurtenances, and fixtures now or hereatter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Securlty Instrument as the *Property ™

BORROWER COVENANTS that Borrower |s lawtully seised of the estat» hereby conveyed and has the right to
marigage. grant and convey the Property and that the Property Is unencumbered, except lor encumbrances of ricord.
Borrower warrants and will defend generally the title to the Property agains: ail claims and demarns, subject to any

encumbrances of record.
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THIS SECURITY INSTRUMENT combinas uniform covenants for nationa use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securlty Instrument civering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal o! and interast on the debt ovidenced by the Note and any prepayment and fale charges due under e

otp

2. Funds for Taxes and insurance. Subjoct to applicable law or o a written waiver by Lender, Borrowor she li pay
10 Lendior on the day moenthly payments are due under the Noto, until the Nota (s pald in full, a sum ("Funds’)} for: {a)
yoarly taxos and assessments which may attain priority over this Securlty Instrument as a llan on tho Property, (b yedrly
Inasaholi paymaernts or ground ronts on the Propenty, any, (c) yearly bazard or property Insurance premiutns, (d)
yearly flood Insuranco prormiums, it any. {e) yoarly mortgage insurancn premiums, if any, and {I) any sumsa payatie by
Borrawor 1o Londar, in accordance with the provistons ol paragraph 8, in luu of the payment of martgage hsuru e
promiums These tomy are callod "Escrow ams ” Lender may, at any tme, collect and hold Funds In an amoum not to
pxcoad the maximum amouny alendar for o foderally related mongage loa 1 may requirs lor Borrowor's escrow secount
under the federal Rpat Estate Setlament Procodures Act of 1974 as amenced Irom time to time, 12 U8 C. 82601 o
sag ("RESFA), un’sss another law thal applies to the Funds sels a fesser amaunt. If so, Lender may, at any timo, collen
and hold Funds /0 & amount not to excead the Jesser amount. Lender may estimate the amount of Funds dug on the
basis of current datz ard reasonable estimates of expenditures of future Escrow {tems or oiherwise in accardar ce with

applicavle law.

The Funds shall behaid in an institution whose deposits are insured by a federal agency. instrumentality, o- entity
(including Lender. it Lender s such an institution) or in any Federal Home toan Bank. Landar shall apply the Funds to
pay the Escrow ltlems Lender mey not charge Berrower far holding and applylng the Funds, annually analyzinig the
9SCIow account, or veritying the E<zrow llems, unless Lender pays Borrcwer interest on the Funds and applice ble law
permits Lender Io make such a charge” Howsver, Lender may require Berrower 10 pay a one-time charge fcr a1
Indepentdent real estate lax reporting sa:vica used by Lender in connectian with this loan. unless applicable lawv
provides otherwlse Untess an agreement ls 7aade or applicabie law requires interest to be paid, l.ender shall rot be
roguired to pay Borrowar aty interest or saraings on the Funds Borrower and Lender may agreo in writing, howevar,
thal Interest shall be paid un the Fueds Londer shull give to Borrawar, without charge, an annual accounting of the
Funds, showing credits and dobits 10 the Funds &rd Eiepurpose for which cach dabit to the Funts was mvade. The
Funds are pledged as additional security for all sums s scured by this Securlty Instrument.

i the Funds held by Lender excead the amounts perrmitted to be he d by applicable law, Lendar shall account 1o
Borrower for the excess Funds in accordance with the raquizeants of upplicable law. If the amount of the Funids held
by Lender at any time is not sufficient to pay the Escrow ltemz.«ban dua, Lender may so notity Bortower in writing,
and, in such case Borrower shall pay 1o Lender the amount necassary to make up the deficlency. Borrower s1alt make
up the deliciency In no more than twelve monthly payments, at Lerde." 2 sole discretion

Upan payment in full of all sums secured by this Security Instrumen’. Lander shaif promptly retund to Borawer any
Funds held by Lencier I, under paragraph 21, Lender shall acquire or velt ths roperty, Lander, prior to the ¢ cquisition
or sale of the Property, shall apply any Funds held by Lendar at the time of acquisition or sale as a credit ageinst the
sums secured by this Security Instrument

3. Application of Payments. Unless applicable law provides otherwise, all ayv:iants received by Lend-r under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the 'vie; second, 1o amounts payable
under paragraph 2. third, to intorest duo. lounh, to principal dus; and last, to any late tha gas due under the: Note.

4, Charges; Liena. Borrower shall pay alf taxes, assessmonts, ct arges, fings and impostticns attributa e to the
Property which may attaln priority over this Security Instrument, and luasehold payments or grovadrenls, if any.
Borrower shall pay these obligatians in the manner provided in paragraph 2, ot If not paid in that«n.aner, Barrower shall
pay them on time directly 1o the person ower payment. Borrower shafl promptly turnish to Lender #ii matices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shali.nrsmotly furnish to
Lender receipts evidencing the payments

Borrower shall promptly discharge any flen which has prionity ovir this Security instrument Unless Bortower: {a)
agrees in writing 10 thn payment of the obligation secured by the lien in a manner acceptabie to Lender; {b- contests in
good faith the fien by, or defends against enforcement of the lien In. 13gal proceedings which In the Lender 8 apinion
operate to prevent the enforcement of the fien; or (c) secures from the holder of the lien an agreemont sallslactory 10
Lender subordinating the lien 1o this Security Instrument. If Lender ditermines that any pan of the Property is subject to
a fien which may attain priority over this Security Instryment, Lender may give Borrower a notice identilying the lien.
Borrower shall satisfy the lien or lake one or more of the actions set - orth above within 10 days of the giving of notice.

5. Hazard or Properly Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Praperty insured against loss by lire, hazards included within the ter » “exiended coverage” and any other hazards,
Inciuding floods or Hooding, for which Lender requires Insurance. Ttis Insurance shall be maintained in th: amounts and
far the periods that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borower subject
to Lander's approval which shall not be unreasonably withheid. |t Borrower falls to maintain coverage deticribed above,
Lender may, at Lender's aption, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.
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Allinsurance palicns and ronawnls shill be scceptablo to Lendor and shall include a standard martgage ¢ ausn
Londer stuh have th rigght 1o bald the policies and ronewals I Londar rezjuires, Borrowsr shalt promplly give t Lander
all rocolts of pakd prarurms and ronewal natices. 1n the ovent ot loss, B yirowar shatl %Ivn prompl notlca 1o the
insurance carrier and Lendor Lender may make proot of losa It not made promptly by Borrowar

Uniess Lander and Borrowor otherwise agjrea in writing, Insurance proceeds shall e apphiad to resteration or ropalr
of the Property damaged, it the restoration ar rapair is economically feasible and Lender's securlly is not lessoe 1ad 1 the
rastoration or repair is not ecanamically teasible or Lendar's security wo fd be lessened, the insurance procee ds shatl
be appliad to the sums secured by this Security Instrument, whether or riot then due, with any excess paid 1o Borrower.
It Barrower abandons the Propenty, or does not answer within 30 days a notice from Lender that the Ingurance carrlot
has offored to settle a claim, then Lendor may coflect the insurance proceeds. Lander may Lse the proceeds t) repair
ar restore the Propaenty or to pay sums secured by thls Security Instrume nt, whathar or not then due The 30-day perivd
wilt bagin when the notice is given

Unless Lender and Borrowsr otherwise agrae In writing, any applica:ion of proceeds ta principal shall not extend or
postpone the due daie of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments It under perageaph 21 the Property Is acquired by Lender, Burrowaer's right to any insurance palicls and
praceeds resulting from gariage to the Praperty prior 1o the acquisition shail pass to Lender 1o the extent of the sums
sacured by this Socurlly Ingrunent immadiately prior to the acquisition

8. Occupancy, Preservatior, ainienance and Protection of the Praperty; Barrower's Loan Application;
Leasehaids. Bourtowir shall occuoy.establish, and use the Praperty o Borrower's principal resicance withir, sixly days
alter the execution of this Security Instament and shall continue to occ ipy the Propenty as Borrower's princinal
rasidonce lor at least ohe your after the-ap of accupancy. unless Lonc er otherwise agrees in wriling, which songent
shall nat be unreasonably withheld, or unless-gxtenuating chcumstance s exist which are heyond Borrowar's sonirol
Borrowar shall not dostroy. damage or impa't thee Property, ailow the Property to doteriorate, or commit wasty on tho
Praperty Borrowor shall G in default it any fortaitire action o proceading, whethar civil or criminal, is begur that in
Lender's good falth judgmen could result in forfaltare of the Propenty ot atharwlise matorlally impair the len creatod by
this Security instrument o2 Lender's securlty interest. Coirowar may cu e such a detaull and reinstate, as proded In
paragraph 18, by causing the actian or proceeding to be ¢lamissed wit1a ruling that, in Lender's good falth
determination. preciudes torleiture of the Barrawer's Interast irs the Pro serty or other material impairmant of the lien
created by this Security Instrumen or Lender's security intere st. Borrorver shall also be in default if Barrower. during tha
loan application process. gave materially talse or inaccurate inro:mation or statements to Lender {or failed tc provide
{.endar with any material infarmation} in cannection with the loanavidenced by the Nate, including, but not limited te,
representations concerning Borrower's occupancy of the Property 25 » principal residence. if this Security Instrument Is
on a Ipasehald, Borrower shall comply with all the provisions of the leas:f Borrower acquires fea title to th Property,
the leasehold and the fee title shall nat merge unless Lender agrees to the margar In writing.

7. Protection of Lender's Rights in the Property. | Borrower fai s to pstfeim the covenants and agraoments
contained in this Security Instrument, ar there is a legal proceeding thiat may sig nit.antly atfect Lender's rignts in the
Property (such as a procoeeding in bankrupicy, probate, for condsmnetion or forfeitare or la antorce laws o
regulations), then Lercler may do and pay for whatever is necessary ko prolect the vatiie of the Property anc Lender's
rights In the Property Lender's actions may include paying any sums secured by a !len which has priority o er this
Security Instrument, appearing in count, paylng reasonable attorneys’ fees and enterlng on ths Property lo inake
repairs. Although Lender may take action under this paragraph 7, Lerder does not have to do 80

Any amounts disbursed by Lender under this paragraph 7 shalf bacome additional debt of Borrawer secured by
this Security instrument. Unless Barrawer and Lender agree Lo other erms of payment, these amounis shall bear
intorest from the data of disbursement at tha Note rate and shall be payable, with interest, upon notics i Lender to
Borrawar requesting paymen

8. Morigage Insurance. !f Londer requiredt mongage insurance as a candllon of making the loan securod by this
Sacurity Instrument, Barrower shall pay the promiums required Lo miditain the mortgage insurance in offect i, tor any
teason, the mortgage insurance coverage required by Lander lapses or ceases 10 be in effect, Burrowur shall pay the
premiums required to abiain coverage substantially equivalent ta the maortgage Insurance previously in eftoct, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mongage insurance coverage is not avaliable,
Borrower shall pay to Lender each month a sum equal to one-twelftt. of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lentder will accept, use a1d retain these
paymnents as a loss reserve in lieu of mortgage insurance. L.oss rese ve payments may no longer be required, at the
option of Lender, it mortgage insurance coverage (in the amount ani for the periods that Lender requires! provided by
an insurer approved by Lender again becomes avaliable and Is obtained. Borrower shall pay the premiunis required to
maintain mortgage insurance in etlect, or 1o provkle a loss reserve, ntil the raquirement for mortgage Insurance ends
in accordance with any written agreement batween Borrowar and Londer or applicabie law.
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9. Inspection. Lander or Its agent may make reasonable antries upon and inspactions of the Property Lender shall
give Borrowsr notica at the tima ol or prior to an inspection spaciying reatonable cause for the inspection

10. Condemnation. The proceeds of any award of ¢lalim tor damager, direct or congequential, in connection with
any condemnation or other laking of any part of tho Property, or far conve/ance in lieu of condemnation, are ho oby

assigned and shall be pald 10 Lendor

Inthe ovont of a tolal king of 1he Property, the procaeds shall bo applied to the sums secured by this Socurity
instiument, whathar or not then <ue, with any axcoss paid to Borrower In"he event of a partial taking of the Propanty in
which tha fair market value of the Propedy immadiately belore the taking Is equal to or greater than Lthe amount of the
sums securod by this Security Insteument immadiataly belore the taking, untess Borrower and Lender othorwiso agrao i
writing, the suma socured by s Secority Instrument shall b roduced by the amount of the procends multiptied by tho
followlng) fraction (i) the total amount of the sums secured inmadintoly betoro the taking, divided by (b) the fair markot
value of the Property immadiitely betoro the taking Any balance shall be Laid to Borrower. In the ovent of a part ol
taking of tho Propenty in which the falr market value of the Property immed ately betore the aking is iess than the
amount of the sums secured immaediataly before the taking, unless Borrowar and Lender otharwise agrae in writhg or
unlass applicable faw athorwise privides, the praceeds shall be applied to the sums sacured by this Securlty
Instrumant whet!.ar iir nat the sums are then due.

It the Praoperty ! ahandoned by Borrower, or if, atter notice by Lerxler to Borrower that the condemnor offert. 1o
make an award of satle p claim lor damages, Borrowar falls 10 respond to .ondor within 30 days after the date the
notice Is given. Lender s authortzed lo collect and apply the proceeds, at s option, elther to rastoration or repal- of the
Property or to the sums seciutad by this Securlty Instrumant, whether or nol then due.

Unloss Lender and Borrawe: otherwise agree in writing, any application of proceeds to principal shall not exiand or
posipone the due date of the mordtiy payments relerred 1o In paragraphs 1 and 2 or change the amount of such

payments

11. Borrower Not Released; Foruesrance By Lendor Not a Waiver. Ixtonsion of the tima for paymant or
modification of amaonization ol the sums securce by this Security Instrument granted by Lender 10 any sucecosso: (n
interest of Borrower shall not operale 10 release.the liability of the original Borrower of Borrower's successors In
interest Lendear shatl not bo required to cammoanzeoraceedings againgt ary successor in Interast or refuse to oxtend
time lor payment or otherwise modity amortization o g sums secured by this Security Instrument by roason of any
demand made by the original Borrower or Borrower's successors in intarest. Any forbearance by Lender In exercising
any right or remedy shall not be a waiver of or preclude Ve exercise of any right or remedy.

12. Successors and Assigna Bound; Joint and Sevarri L iabllity; Co.signers. The covenants and agreements of
this Security Instrument shall bind and benelit the successorz.ard assigns af Lender and Borrower, subject 1o the:
provisions of paragraph 17 Borrower's covenants and agreemen:s 2hall be joint and severa). Any Borrower who
cQ-signs this Security instrument but does not execute the Note' (a).:3.¢o-signing this Security Instrument anly to
mongage, grant and convey that Borrower's tnterest in the Property GnuJer 1he terms of this Security Instrument; (b) is
not personally obligated 1o pay tha sums sacured by this Securlty Insiiumet®;.and (c) agrees that Lendar and any ather
Borrower may agree to extend, modify, forbear or make any accommodali:ns with regard to the terms of this Securlty
instrument or the Note without that Borrower's cansent.

13. Loan Charges. ! tho loan secured by this Security Instrumant 18 subject 122 Jaw which sets maximum kcan
chargos, and that law is finalty interpreted so that the interest or other loan ¢ hargjes zoianted or to be collected in
connection with the loan excesd the permittad Himits, then: (a) any such loan charge shali e reduced by the amount
necessary to reduce tne charge to the permitted limit; and (b) any sums already collecte< from Barrower which
oxceeded permitted limits will be refuncled ta Borrowet Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct paymant to Borrower. 1 a refund reduces priceinal, the redurtion
will be treated as a partial prepayment without any prepayment charge undor the Note.

14. Notices. Any notice to Barrower provided lor in this Security Instrument shall be given by cellverdng it or by
mailing it by first class mail uniess applicable law requires use of another mathod. The notice shall bae directad 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shali be gi/en
by fIrst class mail to Lender's address stated herein or any other address Lander designates by notice to Borrower. Any
notlce provided lar in this Security Instrument shall be deemed to have beer given to Borrowesr or Lender when given
as provided in this paragraph

15. Governing Law; Severability. This Securily Instrument shall be governed by tederal law and the law of the
jurlsdiction in which the Property is located. In the event that any provision or clause of this Security Instrument ot the

ota conflicts with applicable law, such confiict shall not atfect other pravisinns of this Security Instriimant or the Note
which can be given eftact without the conflicting provisian. To this end the provisions of this Security instrumant and the
Note are daclared to be severable

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrurrent.

17. Transter of the Properly or a Beneficial Interest in Borrower. if ull or any part of the Property or any
Intarest In it s soid or transterred (or if a beneficial interest in Borrower Is sol1 or transferred and Borrower is not a
natural person) without Lender's prior writtan consent, Lender may, at Its option, require iImmediate payment in full of ali
sums
ILLINOIB-BINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORAM 3014 9/90
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secured by this Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by
tadoral law as of tho date of this Securlty instirument.

If Londler exercises this option, Lender shali give Borrower notice of acceleration. The notlce shall provide a perlod
of not less than 30 days from the date 1he notice is dalivered or malled within which Borrowsr must pay all sums secured
by this Security Instrument 1t Borrawer fails to pay these sums prior 13 the expiration of this period, Lender may Invoke
any romadies pormilted by this Security tnstrumant without furthar notice or demand on Borrower

18. Borrower's Right 10 Reinstate. !l Borrowor meets cenaln conditions, Borrower shalt have the right 1o have
prlercemant of this Securlty Instryment discontinued at any time prioe to the earller of {a) & days {nr such other perinod
gy applicable law may spocily for reinsiatemant) before sale of the Praperty pursuant 1o any power of sale contalned In
this Securlty Instrument, or (1) entry of a judgment enforcing thia Security instrsment. Those conditions aro that
Borrower {a) pays Lendor all sums which 1hen would be due urkor this Security instrumant and the Note a8 i no
accaleration had occurred. (b) cures any defaull of any other covana s or agreements; (c) pays all expentes Incurrad
in anforcing s Security Ingtrument, Inchuding, but not limiied to, reasonable attorneys’ foes, and (1) takes such action
as Lander may reasonably roquire to assure that the lien ol this Secuiity Instrument, Lender's rights in the F'roperty and
Borrower's obligatlon to pay the sums secured by this Securlty Instrument shall cantinue unchanged. Upon
reinstatement by 3oirower, this Securlty Instrumant and the obiigations secured hereby shall romain fully elfective as if
no acceleration had sccurred. However, this right Lo reinstate shall not apply in the case of acceleration under
paragraph 17

19, Sale of Note; Cirer.ae of Loan Servicer, The Noto or n partal interest in the Note (togjether with tnis Security
Ingtrumont) may be sold orearmoro timos without prior notice to Borrower. A sale may resull in i chunge In the ontity
(known as the “Loan Servicers tha) collects monthly paymants due under the Note and this Sacurity Instrument. Thare
also may be ane or more changes of the Loan Servicer unrelated to o sale of the Note. If there is a change of the Loan
Servicer, Borrawer will be given writter-notice of the change in accordance with paragraph 14 above ard epplicable law.
The notice will state the name and addzass of tha new Loan Servicer and the adtress to which payments should be
made. The notice will also contain any uther!»tormation required by applicable law.

20. Hazardous Substances. Borrowes shpll not cause or permt: the presence, use, disposal, storagn or release ol
any Hazardous Substances on or In the Propeity. oirower shall not do, nor allow anyone else 10 do, anytring affacting
the Proparty that is in violation of any Environmer:al Law. The preceding two sentences shall not apply to "he prasence,
use, ot storage on the Property ol small quantities of riazardous Substances thal are generally racognized 1o be
appropriate to normal residential uses and to maintenancy oi the Prcperty.

Borrower shall promptly give Lender written natice of iy investijation, claim, demand, lawsuit or other actlon by
any governmental or regulatory agency or private party invoiviiir; the Propeny and any Hazardous Substance or
Environmeantal Law of which Borrower has actual knowledge If 2ur-wer learns, or is notified by any gove-nmental or
regulatory authority, that any removal or other remediallon of any Hrz z7.:dous Substance affecting tho Property is
necessary, Borrower shall promptly tako all nacessary remedial actic g in-accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances’ are those substances detined as toxic ar hazardous
substances by Environmental Law and the tollowing substances: gatioline, xerosene, other flammable or toxic
petroleum products, toxic pesticides and herticides, volatile solvents, materiais Gontaining asbestos or foimaldehyda,
and radigactive materials As used In this paragraph 20, "Environmerital Law" mear:s izderal l1aws and laws of the
jurisdiction where the Property Is located that relate 10 health, safety or environmenta! pratection.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as {ollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerat on ! oliowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerat'or under paragraph
17 unless applicabie iaw provides atherwise). The notice shall specify: (a) the default; (b) the urtion required to
cure the defauli; (c) a date, no! less than 30 days from the date the notice is given to Borrower, by which the
defauit must be cured; and (d) that fallure to cure the default on or before the date specified in tke n.otice may
rasult in acceleration of the sums secured by this Security Instrument, foreclosure by judicial procending and
sale of the Property. The notice shall further inform Borrower ot lhe right to reinsiate after acceleration and the
right to assert in the foreclosure proceeding the non-axistence of a defauit or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of alt suma secured by this Securlty instrument without further
demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limitec to,
reasonabie attorneys’ fees and costs of title evidence.

22, Release. Upon paymant of all sums secured by this Securit, instrument, Lender shall release this Securlly
Instrument without charge to Borrower. Borrower shall pay any reco-dation costs.

23. Waiver of Homestead. Borrower walves all right ol homestnad examption In the Propenty.

»
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24. Riders 10 this Security Instrument. If one or more riders are executed by Borrower and recurded lagethar
with this Security Instrument, the cavenants and agreements of each suct rider shall be incorporated into and ghall
amend and supploniant the cavanants and agreements of this Securlty Inutrumant as f the rider(s} were a part of this
Sacurity Instrument  |Check applicablo box(es))

| R Adjustabio Ruta Ridur | JCandomintum Ridar [']1.-4 Family Ridar
L.|Graduated Fayment Rkler [ |Ptanned Unkt Developriont Rider — { 1Biwookty Payment Ridar
(| Baoon Rider [-)Rata Improvement Rid sr [")8econd Home Rider

{1Othert(s) [specity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In this Securlty
Instrument and in any rider(s) exaecuted by Borrower and recorded with it.

Witnesses:
- LL f“"—'—'—
A~ - SSELL’I1 - (e,
Soclal Secu-ity Number ‘__3_3_1_.: 46-081)
S\ !,
( Mafo! ﬁ{lﬂ Ahacnt -
JUf)ETt&!.' SH fTZ" o "T}”' A o)
Soclal Sacu-ty Number _ 344-46-0235
Soclal Security Number : RO,/ o W Soclal SecutyNumber _ . ... .
'Bpan Below " his Ling Far Aoknowlec gment)
STATE OF ILLINOIS, Co ol County ss:
A P P tay ?/P.Jbl!c In and for sald rounty and slate do hereby certity
that RUSSELL A. SHAVHZ. and JULIET R, SHAVI

personally known to me to be the same person(s) whose name(s) suor.ciioed ta the foregolng instrument, appeared
betore me this day In person, and acknowledged that they signe ¢ and delivered the sak ingtrumant as
their fres and voluntary act, for the uses and purposes therein set [orth,

Given under my hand and ofiiclat sea), this /7 dayol T Asxsees )/ ¢ F7

My Commission expires.

SN

This Instrument was prepared by: Kimberly Rosenfeld "‘“\\B\ﬁ:{éll\LSEAL 1;(?
L saneel MBI Gy &
L Mowsy wm Sl‘;xplms #2519

M C gy
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LOANNO 1144112

ADJUSTABLE RATE RIDER

(1 Year Treasury Index--Aate Caps)

THIS ADJUSTABLE RATE RIDER ls madethis 17th dayol January, 1994 and s
incorporated into and shait be deamed to amend and supplement the Mortgage, Oeed of Trust or Securlty
Daed (the "Security instrumant’} of the xama date given by the underalfnad (the "Borrower”) to secure
Borrowar's Ad!usmble Rate Note (tha "Note'} lo

Market Street Mortgage Lorporation
(the “Lender’) ol the same date and covaring the properny described in the Security Instrument and located

i
3407 NBETIY DRIVE,ARL INGTON HELIGHTS, L 60004
[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAE AN CHANGE AT ANY ONE TIME AND THI: MAXIMUM RATE THE

BORROWER MUSTMAY.

ADD'TIONAL COVENANTS. '/ addition to the covanants and ajjreements made in the Security
instrument, Borrower and Lender futther covenant andg agree as lollov/s:

A. INTEFEST RATE AND MONTHLY P2 YMENT CHANGES
The Mote provides lor an inftial interest rasof  7,8750  %. Tha Nole provides for changus In the
interest rate ard the monhly payments, as fohows.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dales
The irterast rate | wil pay may change on the firat dey.oi February, 1996 , and on that day
avery 12th month thereatter. Each date on which my interes(7aia cotild change is called a “Change Date”

{B) Theindex

Beginning with the first Change Dale, my interast rate will be bis3d on an Index. The “Index” is the
weekly avarage yleld on United States Treasury securlties adjusted 1 p-constant maturlty of 1 year, as macte
avallable by the Federal Reserve Board. The most recent Index figur ava'able as of tha date 45 days betcre
each Change Date is called the "Current Index "

I the Index is no longer avallable, the Note Holder will choose a 1ew Intex which I based upon
comparabie information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Belare each Change Oate. tha Note Holder will calculate my nev: interest rate by Gadiag. Three
percentage points { 3,000( %) to the Curre:t 'ndox. The Nole

Holder witi then round the resuft of this addition 1o the nearest one-e ghth of one percentage peint (0.125%).
Subject to the limits stated in Saction 4(D) below, this rounded amount will be my new intarest vtz unti the
next Change Date.

The Note Holder will then datermine the amount of the monthly payment that would be sufticlant to
repay the unpaid principal that | am expected ic owe at the Change Jate in full on the maturity date al my
new interast rate in substantially aqual payments. The resull of this calculation wilf be the new amaunt of iy

monthly payment.

{D) Limita on Interest Rate Changes

The interest rate | am required to pay at the first Change Oate w il not be greater than 9.8750 % or
less than 3,8750 9%. Thereater, my Interest rate wili never bu increased or decreased un any singly
Change Date by more than two percentage points (2.0%) from the rite of interest | have been paying for 118
precedirg twelve months. My inlerest rate will never be groater than:  13.8750 %

MULTISTATE ADJUSTABLE RATE RIDER--ARM 8-2-.8ingle Family--FNMA/FHL MC Unliorm Instrument Form 3111 3/88
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LOANNO. 1144112 |

(E) Effective Date of Changes

My new Interest rate witl become effective on each Change Date.  will pay the amount of my naw
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes i1 my interest rate and the amoumnt of
my monthly paymon! befara the effactive date of any change. The notic e will Include Infermation required by
law to be given me and also the titie and telephone number ot a person who will answer any question | may

have regarding 1he notico
8. TRAMSFSR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Zovenam 17 of the Securlty Instrumant is amended to road as folfows:

Transtar of the Property or a Beneficial Intarest in Borrowur. (1 all or any pan of the
Proparty.ar z.ny interest in it is sold or transierred (ar if a banellclal interest in Barrower Is soid or
transferred it Borrower Is not @ natyral persan) without Lander's. prior writtan consant, Landor
may, at its oplicn,_aquire iImmediate paymant In full of all sums secured Ly this Socurity
Instrument  Howoavar-this option shall not be exercised by Lende if exercise Is prohihited by
tederal law as ol ine dalz.of this Security Instrument. Lendor also shall not axercise this option
It (a) Borrawer causes lo'px submitted to Lender intormation required by Lender to evaluate the
intended transfaree as If & new-!aan were belng made to the transfaree; and (b) Lender
reasonably determines that Lendur's security will not be impaired by the loan assumption and
that the risk of a breach of any czvenant or agreement in this Security Instrument is acceplable
to Lendor.

To tho extent permittid? by applico'<e law, Lender may charge a roasonable fee ns a
condition 1o Lenctor's consent to the loen assumption.  Lender may also require the iransieroe
to sign an assumption agreement that is accep.able to Lender and that obligates the transferee
to kaep a!l the promises and agreements mad it the Note and in 11is Securtty instrument.
Borrower will continue to be obligated under the Fots and this Sec arity Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require Immedia‘ta paymant in full, Lender shall give
Borrower notice of acceleration. The notice shall provide 2-perlod of not less than 30 days from
the date the notlce is detivered or malled within which Borrowar must pay all sums secured by
this Security Instrument. It Borrower lalls 1o pay thase sums prior to the explration of this period,
Lender may invoke any remedles permitted by this Security Insti.oant without lurther notice or

demand on Borrower.

BY SIGNING BELOW, Barrower accepls and agrees to the terms and covent s contalnad In this

Adjustable Rate Rider.
?“'; ”’,
'//’\./L‘\-l't( / /"—"’ \ (Seal)
RUSSELL A, SHAVITZ -Barrower

Dbl . hant— -
U‘JLIET R. SHAVITZ “ -Borrower

{Seat)
-Borrower

{Seal)
-Borrower
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