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Banl of Palatine
'ADORTGAGE .

THIS MORTGAGE 1S DATED JANUARY 14, 1905, t<'woen THOMAS F, REID and CAROLYN A. REID, HIS
WIFE, whoae addreas is 38603 DREXEL BLVD,, ANTINCH, IL 60002 (referred o below as "Grantor"); and
BANK OF PALATINE, whose address I8 ONE EAST NORFAWEST HIGHWAY, PALATINE; Il 60087 (réferred to
beiow as "Lender”).

GRANT OF MORTGAGE. For valuable conaideration, Grantor maortgages, warrants, and conveys to Lender all
ol Grantor's right, litle, and interest in and to the following dascriber roal proporty, togelher with all exiating or
subsequently erected or alfixed buildings, improvemenis and fixluror; all casomonts, righle of way, and
appurtenances; ail water, waler rights, walercourses and ditch rights (iiciuding stock In utdities with diich or
irrigation rights); and all other righta, royalties, and prolits relating to the ree! propenty, including without limiation
all mingrals, oll, gas, geothermal and similar maltors, located in COOK Ceuniv, State of Ninole (the "Reain
Property®): f’g

LOT 8 IN BLOCK 9 IN ARTHUR T. MCINTOSH AND COMPANY'S PALATINE HILLS, BEING Avra

SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTICN 21, TOWNSHIP 428

NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS. L3
The Real Property or its address is commonly known as 888 KENILWORTH ST, PALATINE/IL 60087, The
Real Property lax identification number is 02-21-215-001-0000.

Grantor prasently assigns to Lender all of Qrantor's right, titie, and Interast in and to all lonsea of the Propérty und
all Rents from the Property. In addltion, Grantor grants to Lender a Uniform Commerclal Code securily inlarast In
the Personal Property and Ronts.

DEFINITIONS. The following words shall have the lollowing mednings when used in this Mortgage, Terms not
otherwise deflned in this Mortgage shall have the meanings attributod 10 such terms in tha Unitorm Commercial
Code. All raterences to dollar amounta shall mean amounts In lawful money of the United States of America.

Exialing Indebledness. The words "Existing Indebledness” mean the Indebtedness describod bolow In the
Existing Indebtedness section of this Mortgage.

Grantor. The word “Grantor® means THOMAS F. REID and CAROLYN A, REID. The Granior i the

morigagor undor this Martgage. W
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Loan No . {Conlinued)

K o gy AP T PRSP SR

Soction 9801, ot seq. ("CEACLA"), tha Superfund Amandments and Reauthorization Act of 1086, Pub. L. No,
09-400 ("SARA"), the Hazardous Matorials Transportation Act, 4@ U.8.C. Soction 1801, ot saq., the Resource
Conservation and Rocovary Act, 40 U S.C. Soction 6801, et 8o, or other applicable state or Federal faws,
rulee, or regulations adopted pursuant {0 any of the foregoing. The lerms "hazardous wasle" and *hazardous
substance” shall also include, withaut limitafion, petroleurn and petroleum by-products or any fraction theraof
and asbestos. Grantor represents and warrants 1o Lender that: {a} During the period of Grantor's ownership
of the Property, there has beaen no use, generalion, manutacture, storage, treatment, disposal, release or
threaianed release of any hazardous waste or substance by any person on, undar, ar about the Property; (b
Grantor has no knowledge of, or reason to believe that there has been, except as praviously disclosed 10 an

acknowledged by Lender in writing, {} any use, peneration, manufacture, storage, ‘réatment, disposal,
release, or threalened release of any hazardous waste or substance DY) any prior owners or occupants of the
Property or (i) any actual or threatened litigation or claime of any kind by any parson rolating 10 such matters;
an ﬂc) Except as previously disclosed to ang acknowledged by Lender in writing, (i) nalther Grantor nor any
tenant, contractor, agent ac other authorized user of the Properly shall use, generale, manulaciure, siore,
treat, dasPose of, or release any hazardous wasle or substance on, under, or about the Propeny and sii) any
such activil: shall be conducted in compliance with all applicablo federal, state, and local laws, roguiations
and ordinanses. including without fimitation thoso Jaws, regulations, and or(hrralnt.'()a described ubove. Grantor
authorizes Lardes and its agents 1o entor upon the Property 1o make such ingpuctions and tosts, at Granor's
expenge, ag Londar may deam up(uopriuw to dotorming compliance of tho Frapeity with this soction of thy
Martgage. Any irapnctions r tosls made by Lender shali bo lor Lender's purposes only und shall nol be
conslruod to create o:iv raspansibllity or liubility on the part of Lender to Grantor or to any othar pergon, The
reprasentations and warranties contained herein are based on Grantor's due diligence In Investigating the
Property lor huzardous wagia. Grantor hereb{) {a) rolensos and walves any future claime against Lender for
indemnity or conlribution in'the evenl Grantor becomas liable tor cleanup or other costs under any such laws,
and (b) agrees 10 mdemmrg ana-hold harmless Lander against any and ali ciaims, losses, liabilities, damages
Peynalues‘. and expenses whicl: La~der may direclly or indirectly sustain or sulter resuiting from a breac of
his section of tha Morigage or s a.consequence of any use, ?enoratlon. manulacture, s\omﬁe disposal,
release of hreataned releage occurr'ng prior o Grantor's ownership or Intorgst in tho Propeity, w olhor or nol

Page

the same was or should have beer“knawn to Grantor, Tho provisions of this section of the Morigage
including the obligation to indemnlty, sl survive the payment of the Indebtedness and the satisfaction and
recanveyance of the lien of this Morigage and ahali not be allected by Lender’s acquisition of any interest in
the Property, whelher by foreclosure or otherv se.

Nuisance, Wasie, Grantor shall not cause, conductor permil any nuisanceg nor commit, permil, or suffer any

stripping of or waste on of to the Property or any cortion of the Property. Without timiling tha generality of the
foragoing, Grantor will not rernove, or Erant to any othar party the right o remove, any timber, minerals

(including oif and gas), soil, gravel o rock products wiinaut the preor weilten consont of Lender,

Removal of improvements. Grantar shall not demolish ¢ ramove any Improvements from the Real Propery
without the prior written consent of Lander. As a conditior Yu the removal of any improvements, Lender ma
require Grantor to make arrangements satisfactory to_ lender to replace such Improvements wil
improvements of at least equal value,

Lender's Right 1o Ener. Lender and its agents and representatives rnay enter upon tha Feal Property at all
raasonable limes o attend to Lender's Interests and to Inspect tra Property for purposes of Grantor's
compliance with the terms and conditiong of this Mertgage.

Compliance with Gavernmental Requirements. Grantor shail promptly corply with aff laws, ordinances, and
regulations, naw or hereafter in effect, of all governmental authorities applicable to the use or dccupancy of the
Property. Graniar may contest in good falth any such law, ordingnce, or reguiation-and withhold compiiance
during any proceeding, (nciuding appropriate appeals, so long as Grantor has natif'ed | ender in writing prior to
doln(? so and so long as, in Lender's sole opinion, Lender's inlerests in the Prongriy are not jeopardized.
Lender may require Grantor (o post adequate securlly or a suraty bond, reasonably safiafaciory to Lender, 10
protect Lendar's interast.

Duty to Pratect. Grantor agrees neither to abandon nor leave Watten ad the Property. Crantor shall do all
othér acts, In addition 1o those acts set forth above In this gect
Property are reasonably necessary ta protect and proserve the Praperty,

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immadiately due and payable all -
sums secured by this Mortgage upon the sale or transler, without tha Lender's prior written consent, of all or any
pan of the Real Praperty, or any Interast in the Real Property. A "sala or lransfer” means the convaeyance of Roal

Property or any right, tille or interest therein; whether legal, beneficlal or equitable; whether voluntary or |
invaluntary, whether by outright sale, deed, ingtaliment sale contract, land contraet, contract for deed, leasehold ..
interest with & term greater than three (3} years, lease-option contract, or by sale, assignment, or transler of any -

benelicial interest in or to any tand trust holding title 10 the Real Property, or by any other method of conveyance
of Real Property interest. It any Granlor is a corporation, partnarship of limited liability company, transfer also
includes any change in ownarship of more than twanty-five percent (26%) of the voling stock, partnarship interests
or limited liability cormpany interests, as the casn may be. of Granlor. Howaver, this option shall not be exorcised
by Lander It guch exercise is prohibited by federal law or by lliincis law.

LA)rt‘ES AND LIENS. The following provisions relating to the taxes and liens on the Proparty are & part of this
ongage. ~ '

on, which from the characicr and gse of the *

Py,
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S it S L Y

account with Lender, provided that if this Murtgage Is exacuted in connoedtion with the granling of a mortgage on a
singie-family owner-occupied residential property, Grantor, in Heu of establishing such reserve account, me

pledge an interesl-bearing savings account with' Lender lo secura the payment of ostimalod laxos, inauranc

premiyms, assessments, and other chargas. Landar shall have the right to draw ur\on the resarve (or pladge)
account to pay such items, and Lender shall not be required 10 determing Lthe validity or accuracy of an‘y jtem
balare paying it.  Nothin i the MonPuge shitll be consirued ug ro(ﬂuirinq Lender 1o advanca olher monfes tor
such purposes, and Lendar shall not Incur any Hability for anything it may do or amit 10 do with rospuct 10 the
reserve account. All amounts in the reservg account dra harebr pladged to further secure the Indeblednass, and
Lender 18 hereby authorized 10 withdraw and apply such amounis on tho Indebtednoas upon tha occurronce of an
ovont of defaull as described balow.

EXPENDITURES BY léENDEH. it Grantor tails to comply with any provision of this Mortgage, lnuludm nnz
abligation to maintain Existing Indabitaciess in o standing us reqairad bolow, or It any actlon or praceading |
commenced that would matarlally affect Lendors Intaroats 1y Ihe Property, Lender on Crantor's bonall may, but
shitll not be re(}u\wd t0, laka any action that Londer dooms appropriate. Any amaunt that Lendor axponds in 80
daing wil! bear intorast at the rate chargod under the Noto from tha dato Incurred or pald by Londor to the dale of
repayment by Granter, All such expanses, &l Lendler's option, witl (a) bo payablo on demand, (b) bo added to the
balance of the Note“and be apportioned among and be payable with any Instaliment payments to bocomo due
during either }n) the «ern of any applicable insurance guucy or rSli) the remaining term of the Note, ¢r (c) be
treated as a balloon payrient which wiil be due and Pa%a ie &l the Note's maturity, This Morigage also will socure
payment of these amoun:s. - The rights provided for in (hig aragraPh ghall be in addition to any oiher rlgma of any
remedias to which Lender may be entitled on account of the dofault, Any such action b¥1 endor shall not be
construed as curing the defaun so as to bar Lender from any romedy that it otherwise would have had.

mArlliRANTY; DEFENSE OF TITLZ. The lollowing provisions relating to ownership of the Property ara a part of this
crigage.
Title, Grantor warrants that: (w Grantor holds good and markelable title of record to the Proporty in fae
simple, free and clear of all liens and facvmbrances other than those set fonh In the Roal PfoRer‘y description
or in the Existing Indebtedness secticn bulow or tn any title insurance palicy, title repor, or final titlo opinlon
issued in favor of, and acceplod by, Larder In connoction with this Montgage, and ~ (b) Grantor has the full
right, power, and authorily o exocute and ieiiver this Morigago to Landor.

Detenaa of Tilla. Subject lo the exception e paragraph above, Grantor warrants and will forever defend
the litle to tha Property against the lawfut claims st.all parsons. In thet avont any action or proceading Is
commenced that questions Grantor's tltle or the irtercsl of Lendar under this Morigage, Grantor shall dofend
the ection at Gramtor's expense. Grantor may be e nominal parly in such proceeding, but Lender shall be

antitled to é)anlcipate in tha proceeding and 10 be reprssanied in the proceeding by counsel of Lendar's own

choice, and Granlor will deliver, or cause (o b delivere, to.Lender such inslruments as Lender may request
from time to time to permit such paricipation.

Compltance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of gove/imental authorities.

EXISTING INDEBTEDNESS. The Iollowing provisions concernlig oxisting Indebtedness {the "Existing
Indebtedness”) are a part of this Mortgage.

Exisling Lien. The lien of this Morigage securing the Indebtedness may. Pe secondary and infarior 10 an
existing lien. Grantor expressly covenants and agrees o pay, or ses. o the paymant of, the Existing
indebiedness and 10 pravent any default on such indebtedness, any 2gfauit undar the instruments evidencing
such indebtedness, or any default under any security documents for such Indeblodness.

Default. t{ the paymaent of any instaliment of principal or any interest on the Existing Iniebtedness is not mads
within the time required by the note evidencing such indebtedness, or should a cefault occur under the
instrument securing such indebtedness and not be cured during any applicable grace priod therein, then, al
the option of Lender, the Indebtedness secured by this Mortgage shall bacome immedidtziy.dua and payable,
and this Mortgage shail be in default.

No Modification, Grantor shall not enter into any agreement with the hoider of any mortgage, ueed of trust, or
other security agreement which has priority aver this Monqaee rc)?v which that agraament is modilie¢, amended,
axtended, or renewed without the ﬁrlor written consent of Lender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provigions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. |i all or any part of the Property is condemned by eminent domaln proceedings
or [y any ?roceedlng ar purchase In liew of congemnation, Lender may at its glection require that all or any
ortion of the net ?roceeds of the award he applied to the Indebtednass or \he repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation. :

Proceedings. !f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary lo delend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to paricipate In the
proceeding and to be reprasented In the proceeding by counsel of its own choice, and Grantor will dellver or
cause 10 be delivered to Landar such instrumants as may he requested by It from time to time to permit such

participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions
relating to governmental taxes, fees and charges are & part of this Mortgage:
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Dofauit on Indebladnesa. Falluie of Graniar to make any puyment whon dug on the Indobladnoss.

Defsult on Other Paymenta. Fdilura of Qrantor within tha tima raquired by this Mortgago 1o mako any
pawgm for taxos o (psurance, or any olhor pryment nocoseary 1o provent fliing of or o alfoct diachargo of
any lien,

Compliance Default. Faliure to comHo!r with any othar tarrn, obligailon, covenant or condition contiined In this
Mortgage, the Note or In any of the Related Documants.

False Siatements. Any warranty, (opresentation or statoment made or furnighod to Lender by or on behall of
Grantar under this Monigage, the Note or tho Rolatod Documents 18 false or mislanding in any matonal
raspoct, aither now or 8! {na lima made or furnishod,

Death or Insolvency. The death of Grantor, the insolvency ?f Grantor, the aPpoInlmom & rocelvor for an
part of Grantor's property, any assignmenl lor tha benelit” of croditors, ﬂn¥ ypo of croditor workout, or th
commencement of any proceeding under any bankrupicy or insolvency laws by or againgt Grantor.

Foreclosure, "urfellure, etc. Commencemant of foreclosura or fortglture oracooadings, whethor by judiclal
proceeding, seit-help, rapossassion or any othor mathod, by any creditor of Grantor or by any govarnmontal
agency against anv ol the Property. Howovor, this subsoclion shall not nppir In thg ovont ol o good talth
dispute by Granter 2.8 lo the validnr or reasonablonesy of the clalm which is (ho baals of tha loraclosure or
lorefeilure proceeding, nravidod thal Grantor glvos Lendar wrilten nolico of such ¢laim and furnishos rosorvos
or & surely bond foi \he-Claim satisfactory 10 Lender.
graach of Other Agrearen!, An;d%rgach oy Grantor under tha torms of unr other aproomont bolwoon
rantor and Lender That 1s-nei remadied wihin any grace poried provided thoreln, Including without limitallon
laf?gragreemenl concerning.Ay Indebtedness or other obligition of Grantor to Londar, whathor oxinling now o
ater.
Exiating (ndebledness. A dofauir zhall accur undor any Existing Indeblodnass or under any instiumaent on the
Property ,securlnﬁ; ny Existing Indeb'edness, or commancament of any sult or othor action 10 loreclose any
axisting lien on tha Proporty.

Events Atfecling Guarantor, Anr of the prozading avents occurs with rospoct to any Guaranior ol any of tho
Indebtednass or any Guarantor dies or bacomae incompetent, or rovakes or «isputes the validily of, or liabllity

under, any Guaranty of the indebiedness.

Adverse Change. A materlal adverse change ocrurs in Grantor's financial condition, or Londor balievos tho
prospect of payment or performance of 1he Indebtecinosy is impaired.

Insecurity. Lender reasonably deems itsoll Insecure.

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrenzew! iny Event of Dalault and at any tima thatealter,
Lender, at ts option, may exarcise any one or more of the foliov.iry rights and remaodios, In addition to tny other
rights or remedIes provided by law:

Accelerala Indebledness. Lendar shall have tha right al lts optiorwithoul notice to Grantar to daclare the
entlrgrgc{gbggdnass immediately due and payable, Including any £repavment penalty which Grantor would be
requi ¥

UCC Remedies. ‘With respect to all or anr part of the Persgnnl Propery, Lordar shali have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice lo Grantor, to take fossassion of the Property and
collect the Renis, i‘ncludinq amounts past due and unpald, and apply the "t procgeds, ovor and above
Lender's cosls, against the [ndabtedness. In lurtheranco of this right, Lendor may require any tanant or other
user of the Pr%oanr 10 make payments of rent or use faeg directly to Lender, I the Panlg are collocted by
L.ander, than Granfar mevocabli/ designates Lendor as Granior's attornoy-in-fact to undorse instrumanis
received in paymant thergol in the name of Grantor and to nogotlato iho same anc ryltaci tho proceods.
Parmants by tenants or other usars ta Lender in response 10 Lendar's demand shall satis’y tha obligations for
which the paymenis are mada, whether or not any peoper grounds for the demand awisted  Londer may
axercise its rights under this subparagraph elther in porson, by agent, or through a recoiver.

Morigagee in Possession. Lender shall have the right to be placed as morl%ugae in possession of to have a
receiver appointed to take possession of all or any pan of the Property, with {he powet 10 protect and preserve
the Property, to operale the Properly preceding foreclosure or sale, and o callect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebledness. The
mortgagee (n possession or receiver may serve without bong It parmittad Dy law. Lender's right 10 the
a;zfo ntment ol a receiver shall exist whather or not the apparent value 0f the Property exceds the
Indebtedness by a substantial amounl. Employment by Lender shall not disqualily a person from serving as a

receiver.
Efgdlgial Fr?raclosure. Lender may obtain a judiclal decree foreclosing Grantor's Interest In all or any pan of '
8 Property.

Deficlancy Judgment. It permitted by applicable law, Lendar may oblain a )lud ment for any dellciency
remaining in the Indebtecness dua to Lender after appiication of all amounts receivad from the exarcise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avallable at law or in equity.

Sale of the Praperty. To the extent permitied by applicable law, Grantor harebybwaivos any and &li right to
have the properly marshalled. In exercising its rights and remedies, Lender shall be frea to sell all or any part
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part of Lender in exercising any right shall operate as a waiver of such right or any other rigm. A walver by
any party of a provision of this Mertgage shall not constitute a waiver of or prejudice the party's right otherwlse
to demand strict compliance with that provision or any other Provlsion. No prior waiver by Lender, nar any
course of dealin? between Lendar and Grantor, shall constitule a waiver of any of Lender’s rights or any of
Grantor's gbligations as to ang future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such congent by Lender in any instance shall not constilute continuing consent to subsequent
instances where such consent fs required.

Page 0

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.,

GRANTOR:

THOMAS F. REIT

This Mortgage prepared by:  JENNIFER B, GREAL!SH, BANK QF PALATINE
ONE EAST NORTHWEST RIGHWAY
PALATINE, ILLINQIS 80067

INDIVIDUAL ACKNOWLEDCMENT

STATE OF ___'w Llrres )
. , )88
COUNTY OF___ La fe )

On this day belore me, the undersigned Notary Public, personally appeared THOMAS F. RE\D 2nd CAROLYN A,
REID, HIS WIFE, to me known to bo the individuals described in and who executed tha” Mongage, and
acknowledged that thay signed the Morntgage as thelr (ree and voluntary act and deed, for tho usos and purposes
therein mentioned.

Glven under my hand and official seal this Iy b day of _ ;‘;c-wu_,‘,,k.i; 1995 ‘é

By jj]\n—u\_-' (t (L Y \.ZL"WA-& " Residing at ﬁZﬁJﬁﬂw ey di"”"“h Cly..
T 7 d,OFETCTAL g s

Notary Public In and tar the State of Sl n § 0 MARBYN L A ;W
NGTARY Pl St 0 il w0
My comriisalon expires {31 / i7 MY COMMIEESIN Calined 2450, 47

PP PAT PPN P

VAR PRO, Nag UR Pt AT M OH, Ver, 3 v0a NY1008 CF i Peotieryices, Ing Adcighlaaseived. (L0038 vARIDAN)
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RECORDATION néeuesr’eo BY:
BANK or
ﬁﬁ‘ ATHWEST HIGKWAY

WHEN RECORDED MAIL TO: prer-01 AR CORDING $37 50

COTHRODD T AN O BTG 0K A0
gﬁ‘?ATgﬂgETPWLHWEST HIGHWAY WHIL o U YN, -GYA L4
! GOUK VOUNSY REGUHIER

FOR RECORDER'S USE ONLY

JUNIOR MORTRAGE

Baalt of Palatine
M.ORTGAGE

THIS MORTGAGE |S DATED JANUARY 14, 1995, broween THOMAS £, REID and CAROLYN ANN ﬁEib, HiS
WIFE, whose atidress Is 38603 DREXEL BLVD, ANTIOCH, Il 60002 (referred to below as "Grantor");, and

BANK OF PALATINE, whose address is ONE EAST NORTHWEST HIGHWAY, PALATINE, I 80067 (referred to
beiow as "Lender").

GRANT OF MORTGAGE. For valuable conaideration, Grantor meigjages, warranta, and conveys (o Lender all

ol Grantor's right, titie, and interest In and to the lollowing described rea! praperty, together with alt existing or
subsequently erected or affixed buildings, improvements and fixtures:” all easements, rights ol way, and
appurtenances; all water, water rights, watercourses and ditch rights (inCivding stock in ulilities with dilch or
irrigation rights); and all olher rights, royalties, and profits relating to the real pranarty, including without timitation
all minerals, oil, gas, geothermal and similar mattars, localed In COOK County. Stale of liiinois (the "Real
Property"): .
LOT 18 IN PLUM GROVE TERRACE, BEING A SUBDIVISION OF THE $0V.WEST 1/4 OF THE
SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 42 NCR7H, RANGE 10, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

The Real Property or its addresa la commanly known as 416 N, PLUM GROVE RD., PALATING, 1L 60067. The
Real Property tax identification number is 02-14-104-001-~0000.

Grantor presently assigns 1o Lender &l of Grantor's right, title, and interast in and 10 all leases of the Propenty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Coda gecurlty Interest in -
the Personal Property and Rents, '

DEFINITIONS. The fallowing words shall have the following meanings when used in this Morigage. Terms not
otherwlise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial -
Coda. All references to dohar amounts shall mean amounts in lawlul money of the Uniled States of America.

Exleting Indebtedneas. The words "Existing Indebledness” mean the indebtedness described balow in the
Existing indebtedness saction of this Mortgage.

Grentor, The word "Grantor® means THOMAS F. REID and CAROLYN ANN REID. The Grantor is the

mongagor unda( this Mortgage. 4{/
e
=)
S
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