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Preparcd by:  CARIE L. MCCARTRY
FOR THE WILLIAM BLOCK COMPANY

[Space Abuve This Line For Recording Data)
MORTGAGE DEFT-11] KECORDING $33,00

Loan No. 05-03-7€247 LOTESYSY TRaN 208T u2MBYS 14105500

s £ DW w9 094 18
COGK «GUNTY SECORIER

THIS MORTGAGE ("Security Instrurient”) is givenon  JANUARY 26, 1995 . The mortgagor is

JAMES M. GARRITY, A BACRH=ZI.OR

("Borrower™). This Security [nstrument is given (o
THE WILLIAM BLOCK COMPANY
ITS SUCCESSORS AND/OR ASSIGNS ,
which is organized and existing under the lawsof ~ THE STAUVE OF ILLINOIS . and whose
addressis 256 MARKET SQUARE
LAKE FOREST, IL 60045 ("Lender™. Borrower owes Lender the principal sum of
ONE HUNDRED THREE THOUSAND SIX HUNDRED

Deadars (U8, $ 103,600.00
This debt is cvidenced by Borrower's note dated the same date as this Securitypstrument ("Note™), which provides for
monthly payments, with the tull debt, if not paid earlier, due and payable on FESBPUJARY 1, 2010 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the'Note, with interest, and all renewals,
extensions and modifications of the Note: (by the payment of alt other sums, with interest,” advanced under parngraph 7 o
protect the security of this Secunity Instrument; and (¢) the performance of Borrower's covenadts and agreements under this
Securily fostrument and the Note. For thas purpose, Borrower does hereby mongage, grant and canvey b Lender the following
described property located COCK County, lliinoss:
UNIT NUMBER 3 IN THE 2040 NORTH MOHAWK STREET CONDOMINIUM, A&
DELINEATED ON SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATES: LOT 8
IN BLOCK 2 IN NORTH REICHS RESUBDIVISION OF BLOCK 28 IN CANAL TRUSTEES
SUBDIVISION OF THE NORTH 1/2 AND THE NORTH 1/2 CF THE S8OUTH EAST 1/4
AND THE KAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION
OF CONDOMINIUM RECORDED JUNE 12, 1990 AS DOCUMENT $90-277-754 TOGETHER
WITH ITS UNDIVIDED PERCENTAGE OF INTEREST IN THE COMMON ELEMENTS,

SIVSEOSE

PIN # 14-33-129-078-1003
which has the address of 2040 N. MOHAWK #3 CHICAGO [Street, Cityl,
lllinois 60614 [21p Cudel {"Property Address®),

iLLINOIS-Singie Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 6/90
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VMP MORTGAGE FORMS - (800)521-7291 ﬂ‘ ﬂ m
Pagutold nilials * \ T!COR T'TL[- ,

NSURANCE

A4




 UNOFFICIAL COPY




UNOFFICIAL COPY

TOGETHER WITH alf the unpravements sow or hiereafter crecied on the prapenty, sl all ensementy, sppusienances, and
fixlures now of hereatter o part of the property. Al replacements and additions shall also be covered by iy Secuniy
Instrument. Al af the foregemg is reterced w in this Security Tnsteament ay the "Property.”

BORROWER COVENANTS that Borrawer is lawfully scised of the estate hereby conveyed and has the right o mortgage,
grant and convey the Property and thist the Property is unencumibered, exeepl for encumbrances of record. Borrower wassants
anet wall detend generatly the ttle 1o the Property against afl claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT conbities aniform covenants for sationad wse and non-umiform covenants with timied
variations by jurisdiction (o constitute a uniform security ISIBENL covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Payment of Principut and Interest; Prepayment and Late Charges. Borrower shalt promptly pay wheo due the
principal of and mierest on the debt evidenced by the Note and any prepaymient and fate charges due under the Note.

2. Funds for Taxes and Insurance, Subject 1o applicable law or o u written waiver by Lender, Rorrower shall pay to
Lender on the disy tonthly payinenty are due under the Note, untid the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments whivh may altain priosty aver iitis Security Instrament as a Hen on the Property, (b) yearly leaschold payments
ot greund rents on e Property, of any; (¢) yearly hizard or property insurance premiums: (d) yearly flood insdrance premivins,
if any; (o) yearly mertcage insurance premiums, i any; and (0 any suins payable by Borrower to Lender, in accordance with
the provisions of parageap®, i hew of the payment of mortgage insurance premiums. These items are cadled "Escrow llems.”
Lender may, ab any tane, <celicst and hotd Funds in an amount not to exceed the maximuin amount a lender for & federally
related mortgage Joan may reqeie for Borrower's escrow pecount under the federal Real Estate Settlement Provediires Act of
1974 a8 wmended trom tine o tiae 12 U.S.Co Section 26010 21 seg. (CRESPA™), uniesy another law that applies (o the Fuads
sets a lesser amount. [ so, Lender mavear any tme, collecr and hold Funds in an amount not to exceed ihe fesser mount,
Lender may estimate the amount of Funds 2ie on the basis of current data and reasonable estinntes of expendilures of futare
Esvrow Htems or otherwise i accordance with zppticable law.,

The Famds shall be hefd ue we instiilon whose deposts are insured by a federal agency, instrumentably, or eatity
gnchhing Lender, i Lender is such an astisions o, in any Federal Home Coan Bank, Lender shidl apply the Funds 1o pay the
Escrow Nems. Leader may not charge Boreower for holdiay and applying the Funds, anaually anslyzing the escrow aceount, or
vertfying the Escrow Ttems, unless Lender pays Borrowe! interest on the Funds and applicable law permits Lender to make such
& charge. However, Lender may require Borrawer o pay a One-time charge Tor an independent real estate tax seporting service
used by Lender in conttection with this loan. unless applicabie Jaw provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or carnings o the Funds,
Borrawer and Lender may agree in writing, however, that imerest snsit be paid on the Funds, Lender shall give to Barrower,
without charge, wn annuid accounting of the Funds, showing credits aned debits 1o the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security-4or all_sums secured by this Securily Instrumment.

I the Funds held by Lender exceed the amounts permitted 1o be held by rpplicable law, Lender shall accoum to Borrower
for the excess Funds in accordance with the requiremients of applicable taw. If tie‘azzount of the Funds held by Lender u any
time is not suificient to pay the Escrow lems when due, Lender may so notity Borrowerin writing, and, in such case Borrower
shalt pay tr Lender the amount necessary 1o make up the deficiency. Borrower shall muicep the deficiency in no more than
twelve munthly payments, al Lender's sole discretion.

Upon payment in full of all sums secured by this Secarity Instrument, Lender shall promgaty refund to Borrower any
Funds held by Lender. B, under parageaph 21, Lender shalt acquire or seil the Property, Lender, pried 12 the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as i credit agaiust the sums secured by
this Sccurity hnstrument,

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lendivonder paragraphs
Uand 2 shall be applicd” first, o amy prepayment charges due under the Note; second, (o amounts payable under paragraph 2;
thicd, 10 interest due: fourth, w principal due; and last, to any fofe charges due under the Nate.

4. Charges; Liens. Horrower shalf pay all taxes, assessments, charges, fines and impositions atiributable to the Property
whiich may attain priotity over tis Secunty Tnstrument, and leaschold payments or ground rents, il any. Borrower shall pay (&
these ubdigitions w the maniter provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly £
to the person owed payment, Borrower shali promptly furnish to Lender al! notices of amounts to be paid under this paragraph. (@
If Burrower makes these paytients derecily, Borrower shall promptly furnish to Leader receipts evidencing the payments. "

Borrower shall promptly discharge any lien wiich has prionty over this Security Instrument unless Borrower: (i) agrees in r_’,.,.r'(
writing to the payment of the obligation secured by the lien in 2 manner acceptable o Lender, (b) contests in good faith the lien
by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion operate 1o prevent the 7o)
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
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# 1ty Securtly Instenment, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the fien or tike one or
more of the actions set forth abave within 180 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shalf keep the improvements now existing or hereafter erected on the
Pruperty insured agwnst Joss by fire, hazards included within the term “extended coverage”™ and any other hazards, including
floads or foading, for which Lender requires insurance. This insurance shall be maintained i the amounts and for the periods
that Lender requires. The tnsurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approvat
which shall not be unreasonably withheld. 3 Borrower fals to maintain coverage described above, Lender may, at Lender’s
aption, ablain coverage o protect Lender’y righty in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a stondard mortgage clase. Lender
htall have the night to hold the policies ad renewals. If Lender requires, Borrower shabl promptly give 1o Lender all receipts of
paidd premems and renewal notices. 1o the event of loss, Borrower shadl give prompt notice 10 the insuranee carrier aid Lender.
fender may aitke prood of Jss if not made pronptly by Borrower,

Unless Tender ad Borrower otherwise sgree i writing, insarance proceals shatl he applicd to restoration or repair of the
Praperty dumaged, 4he restoration ar cepair is economically feanible and Lender's security 18 not lessened. i the resteration of
repair 18 bet cconomivally feasible or Lendee's sectrity woukd be Jessened, the insurance proceeds shall be applied to the sums
secured by this Securitynstrusent, whether or et then due, with any excess paid o Borrower. [T Borrowes abandons thie
Property, of dues sol atiswecwithin 30 days o notice from Lender that the insurance carrier hiw offered to settle a claim, then
Lender may colleet the isarsace proceeds, Lender may use the proceeds to repair or restore the Property o 1o pay sums
secured by this Secunty Instrument, whether or not then due. The W-day period will begin when the notice is given,

Unless Lendee and Borrowes otherwise agree in writing, asy application of proceeds to principal shall not extend or
postpone the due date of the montaly payments referred o paragraphs | and 2 or change the amount of the payments. 3
wadder paragraph 21 the Property is acquesd by Lender, Borrower's right to any insurance policies and proceeds resulting from
dumage 1o the Property prior to the acquisition zizs! pass to Lender 1o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Oceupuncy, Preservaidon, Maintenance and Protectlon of the Property; Borrower's Loan Application; Leascholds,
Borrower shall oceupy. establish, and use the Propertys Sorrower's principal residence within sixty days after the execution of
this Security Instrument and shall cominue to occupy the! Propenty as Borrower’s principal residence for af Jeast one year alter
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonaldy withheld, or unless
extenuating cireumstances exist which are beyond Bossower's control. Borrower shall not duestroy, damage or impair the
Property, allow the Properly (o deteriorate, of commil wasle on e 2roperty. Borrower shall be in default if any focfetture
action or procecding, whether civil or criminal, is begur that in Lender’s sood faith judgment could result in forfeiture of the
Froperty or otherwise materially impair the {ien created by this Security Kstooment or Lender’s security interest. Borrower may
core such a defaull and rainstite, as provided in paragraph 18, by causing e actian or proceeding 1o be disimissed with a ruling,
that, i Lender's good Tath dewenmination, preciudes forfeuure of the Boreoseer's daterest in the Property or other magerial
impaiement of the tien created by this Security Instrument or Lender's security inferest. Borrower shall also be in default if
Horrower, during the loan application process, gave materiafly false or insccurate inforsiatéon o statements to Lender (or failed
to provide Lender with any miterial information) in connection with the loan evidenced o) the Nate, including, but tot limited
to, representiations concerting Borrower's aceupancy of the Property as a principal residence f this Security Instruiment is on a
Jeaschold, Borrower shall comply with all the provisions of the lease. 1) Borrower acquires (iee itle w the Property, the
leasehotd and the Tee utle shall not merge unless Lender agrees i e imerger in weting.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in tae Propenty (such as a
proceeding in bankruptey, probate, for cundemnation or forfeiture or to enforce faws or regulations), then Leader may do and
pay for whatever is necessiry to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
ielude paying any sums secured by o tien which has priority over this Sccurity Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Praperty 10 make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Apy amounts disbursed hy Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumens. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dite of disbursement ar the Note raie and shall be payable, with interest, upon aotice from Lender to Borrower vequesting
payment.

8. Mortguge Insurgnce. I Lender required mortgage insurance as a condition of making the loan secured by this Security
lnstrument, Borrower shall pay the premiums required jo inaintain the morigage insurance in effect. if, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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#  abiain covernge substantially equivalent o the mortgage insurance previously in effect, at @ cost subsiantially equivalent to the
cosl to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender If
substantially equivalent mongage insurance coverage is no! available, Borrower shall pay to Lender each month o sum equat (o
ane-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be inclfect. Eeader wilk aceept, use and retain these pirymemts as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no Lkmger be regaieed, at the option of Lender, §f mortgage insurance coverage (in the amount and for the perind
that Lender requiresy provided by anoansurer approved by Leader agaip becomes available and is oblained. Borrower shidl pay
the premiums required to maintan mortgage insurance i efteet, or to provide a loss reserve, until the requirement for wortgage
insurance ends in agcordance with any writlen agreement between Borrower and Lender or applicable law.

9, lnspection. Lender or s ageni may ke reasonable entries upon and inspections of the Property. Tender shall give
Borruwer notice ut the tse of or prior 1o an inspection apecifying reasonable cause for the inspection.

4. Condemuathon, The proceeds of wiy award or claim for dwnnges, direct ar consequential, i connection with any
condemmion or wher taking at arry part of the Property, of fur conveyance in licw of condemnation, are hierehy ansighed
shitl( be paid t Lepsen

In the event of a wzal taking of the Property. the proceeds shall be applicd to the sins secured by this Secarity Instrunient,
whether or ot then due. with any excess paid o Borrower. I the even) of a pactind taking of the Property i which the fais
marke! value of the Properly mmediately before the taking is equal (o or greater than the amount of the sums secured by this
Sevurity fostrument amediandy oetore the tiking, untess Borrower and Lender otherwise agree in writing, the sums seeured by
this Secursty Instrument shall b ediced by the amount of the proceeds multiplicd by the following Traction: () the total
amount ol the sums secared imedingy hefore the taking, divided by th) the fair market value of the Property immedintely
before the taking. Any batance shall be piid o Burrower, In the event of a partial taking of the Property in which the fir
market value of the Property anmediately poiore the taking is less than the amount of the sums secured immediately before the
taking, untess Horrower and Lender otherwise agree in writing or unless applicable law atherwise provides, the proveeds shall
be applied 1o the sums secured by this Security iwatrament whether or not the sums are then due,

{f the Property is abandened by Borrower, oric-aiter anlice by Lender 1o Borrower that the condemnor offers to make an
award or settle a clinm for damages, Borrower fans - zspond (0 Lender within 30 days afier he date the notice is given,
Lender is suthorized to collect and apply the proceeds, at s epaon, either 1o resioration or repair of the Propersy or 1o the sums
secured by this Security [nstrament, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, oy application of proceeds to principal shall not extend or
pasipone the due date of the monthly payments referred to in paragiants.l and 2 or change the amouit of such payments.

11, Borrower Nat Released; Forbeurunce By Lender Not a Walzer! Extension of the time for paymem or madification
of amortization of the sums secured by this Security Instrument granted by Pesder (o any successor in interest of Borrower shiall
ol operate to release the liability of the original Borrower or Barrower's suceessors i interest. Lender shalt not be required o
contmence proceedings against any suceessor i tterest or refuse 10 extend timoSor-payient ar otherwise modify amortization
of the sums secured by this Security Instrumem by reason of any demand mad: by the original Borrower or Borrower’s
successars in tnterest. Any forbearance by Lender in exercising any right or remedy shedi ot be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Juint and Several Liabillty; Co-signers. The covenants and agreements of this
Security Instrument shabl bind and benefit the successors and assigns of Lender and Borsower, subjeet Lo the provisions of
paragraph 17. Borrower's covenants and agreemients shall be joint and several. Any Borrower el cen-signs this Sceurity
Instrument but does not exceute the Note: (a) is co-signing this Sccurity Insicument only 1o mortgage, srant and convey thai
Borrower's inerest tn the Property under the terms of this Security Instrument; (b) is not personally obligared to pay the sums
securedt by this Security Instrument; and {(c) agrees that Lender and any other Borrower may agree 10 extend,snodily, forbear or
make any accommodations with regarid w the terms of this Security Instrument or the Note without that Borrower's consent.

1. Lown Churges. 17 the foan sceared by this Security [Instirument is subject to a law which sets maximum loan charges,
and that law is finally unerpreted so that the interest or other lean charges collecied or to be coliected in connection with the
foan exceed the permitted imits. then: {a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge
to the permitted limit; and (b) any sums already coliected from Borruwer which exceeded permiited limits will be refunded w

™ Borcower, Lender may choose to ke this refund by reducing the principal owed under the Note or by making a direct{s

N payment o Borrower. Hoa refund reduces principal, the reduction will be treated as a partial prepayment without anyl Y
prepayment charge under the Note,
14. Notlees. Any natice to Borrower provided for in this Sccurity Instrument shall be given by deliveriing it or by maling e
it by first class mai) unless applicabie law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designales by notice to Lender. Any notice 1o Lender shail be given by first class mail to s

&
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Lender's ackdress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed o have been given 1o Borrower or Lender when given as provided in this pargraph.

18, Guverning Law; Severnbitty. This Security Instroment shall be governed by lederal law and the liw of the
jurisdiction i which the froperty is focated. I the event that wny provision or clise of thin Security Instrutnent or the Noke
conflicts with applicable law, such conflict shiall st affect other provisions of this Seeurity Instrument or the Note which can be
given effect without the conflicting provision. To this crd the provisions of this Security Instrument and the Note are dectared
to be severable.

t6, Borrawer's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

£7. Transfer of the Property or u Beneficial Inteeest in Borrawer, It all or any part of the Property or any interest in it
1y sold or transferred (o if i betelical interest in Borrower is sold or transferred and Botrower is not a natural person) without
Lender's prior writien consent, Lender may, at its opthon, require immediate payment in full of all swi sectred by his
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal taw as af the date
of this Security Instrument.

IF Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice s delivered or mailed within which Borrower musl pay all sums secured by this
Security nsteasment. T rrower fails to pay these sums prior to the expivation of this perivd, Lender may invoke any remedics
permitted by this Securivy avtrment without further sotice or demand on Borrower.

1N, Borrower's Rigntto Reinstate. 11 Borrower neets certain conditions, Borrower shall have the nght 10 have
enforcement of this Sceurity indrsssent discontinaed at any time prior 1o the caslier of: () 5 duys (or such other period as
apphicable law may specify for Geinstatement) before sale of the Property pursuant to any power of sale confained in thrs
Security Instrument; o (hy entry of a pudgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
ender al! sums which then would be dud fader this Security fnstrument amd the Note as if no acceleration had ocenrred; (b)
cures any detault of any mher covenants or sgréements; () pays wfl expenses meurred in enforcing this Securily Instrument,
including, but not tied to, ressonable altorseyy’tees; and (d) takes such nction as Lender may reasonably require fo assure
that the fien of tns Secutity destrament, Lender'szighes in the Property amd Borrower’s obligation to pay the sums secored by
this Security Instrument shall continue unchanged.—t'oon reinsatement by Borrower, this Security Instrusient and the
obligations secured herehy shall remain fully effective as il neeeleration had oceurred. However, this right to reinstate shall
nuot apply 10 the case of acceleration under paragraph 17.

19, Safe of Note: Change of Loan Servicer. The Notw or a partial interest in the Note (together with this Security
instrumen?) may be sold ong or more times without prior notice fo sorzower. A sale may rexult in a chimge in the catity (known
as the “Loan Servicer™) that colects monthly paymens due under theNore amd chis Security Instrament. There also may he one
ar more changes of the Loin Servicer unrelated (o a sale of the Note. I0ikers is a change ol the Loan Servicer, Borrower will be
given written notice of the chiange in accordance with paragraph 14 above-and apriicabie law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should 0e mode. The notice will also contain any other
information required by applicable faw,

20. Hazardous Substances. Borrower shall not cause or permit the presence, vac, disposal, storage, or release of any
Hazardous Substances om ot in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting the
Property that is in viclalion of any Environmental Law. The preceding two sentences shall 10, apply to the presence, use, or
storage on the Property of smalt quaniities of Hazardous Substances that are generally recognized tu, be appropriate 1o normal
residential uses and 1o oiaintenance of the Property,

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmental of regulatory agency o private pirty involving the Property and any Hazardous Substance or Cnvironmental Law
of which Bosrower bas actual knowledge. If Borrower learns, or is notified by any governmenial or reguliteey suthority, that
any removal or other remediation of any Hazardous Substance affecting the Propenty is necessary, Borrower shall prompiy take
all necessary remedial actions i accordance with Environmental Law,

As used in this paragraph 20, *Hazardous Substances™ arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances. gasoline, kerosene, other ftammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiaactive materials. As used in
this paragraph 20, "Environmeatal Law™ means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or envirommental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shull give notice to Borrower prior to scceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior te acceleration under paragraph 17 unless
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applicable tuw provides otherwise), The outice shull specify: (a) the default; (h) the action required to cure the defanlt;
(e} @ date, not less than 30 duys from the date the notice Is given to Borrower, by which the default must be cured; and
() thut Tellare 1o cure the default on or before the dute specfied In the notice muy result ta acceleration of the sums
secured by this Security tnstrisment, Torechsure by judicial proceeding and sle of the Property. The nofice shuell Furthey
inform Burrower of the right to reinstute after wecelerntion and the right to wssert fn the Toreclosure proceciling the
nonsexistence of & default or any other defense of Borrower ta acceleration und foreclosure. I the defuult s not cored on
ar before the date specified in the notice, Lender, st ity option, may require imeediate paymeat in full of ull sumx
secured by this Securlty Instroment without further demand and may foreclose this Security fnstrument by judicial
proceeding. Lender shudl be entltled to collect wl) expenses Iincurred in pursuing the remedies provided in this purigruph
21, including, but nod Hmited to, rensonuble attorneys’ fees and costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall relense this Security Instrument
without charge to Borrower.  Borrower shall pay any recordation conts,

23. Waiver of Homestead, Borrower waives ali right of homestead exemplion in the Propeny.

24. Riders to this Seoupity lustroment, I one or more riders are executed by Bortower and recorded together with (his
Security Instrument, the coverids and agreements of each such rider shalt be tncorporated into and shall amend and suppletient
the covenants and agreements of s Security (nstrutnent as if the rider(s) were a pan of this Sccurity Intrument,
|Check applicable box(es)]

_| Adjustable Rate Rider [ X] Condominium Rider L_J (-4 Family Rider

Gradused Payment Rider [:.] Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider _,,‘ Yate Improvement Rider Second Home Rider
I V.A. Rider e Ter(s) [specifly|

BY SIGNING BELOW, Borrower accepts and agrees 1o the tezms and covenanis contained in this Suurily Instrument any

wn any rideris) exceuted by Borrower and recorded with i,
Witnusses: ‘ )}{ ) lﬁ /
e (Seal)

g H JARRITY Barrower

(Seal)

lorrowet

{Seah) (Seal)

Borruwer -Barrower

STATE Ol' ILLINCIS, ﬁ&? L County ss:
feranr

L I e , 3 Notary Public in and for said county and state do hereby certify
thin JAMES M. GARRITY, A BACHELOR

. personally known to me 1o be the same person(s) whose oame(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and defivered the said instrument as A frec and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this ~ 26TH Y 1995

My Commission Expires: ¥ - 5}(?
’ pires - TOFFICIAL Whadrte
PAULA PODVIN
NOTARY OLBLIC, STATE OF RLINOIS

MY COMM:SS!ON EXPIRES 4/1/98
Q-oaun 5408) Poge 8 af B Form 3014 9/00
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UN OfRRDeMINIUM KRERD Y

LOAN NO. 09-03-76247 ‘
~  THIS CONDOMINIUM RIDER is made this 26TH day of JANUARY LT .
anct is incorporated into and shal) he deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the “Security

fnstrumeni”) of the same dale given by Lhe undersigned (the *Borrower™) to secure Borrower’s Nole to

THE WILLIAM BLOCK COMPANY
ITE8 BUCCESSORS AND/OR ASEIGNS
of the same dave and cavering the Praperty described in the Security Insirument and located at:
2040 N. MOHAWK #3, CHICAGO, IL 60614
[Propurly Addisss)
The Property includes a unit in, together with an undivided interest in the common efements of, a condominium project known as:
2040 N. MOHAWK
[Naton o Cotufamionen Fromet]
(the "Condominium Project”). 1f the owners association or other entity which acts for the Condomininm Project (the "Owners
Association”) holds title to property for the benefitor use of its members o shareholders, the Property also includes Borrower's
itterest in the Owners Azsociation and the uses, proceeds and beaefits of Borrower's interest.

CONDOMINION COVENANTS,  In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lenster Jurther covenanand agree as folfows:

A. Candomdnlom ObiszmSons,  Borrower shall perform all of Borrower's ohligations under the Condominium Project’s
Censtituent Documents. The "Constitoen Documents” are the: (i) Declacation or any ather document whigh creates the Condutiinium
Project; (i1) by-laws; (ini) code of regudzsions; and (iv) other equivalent documents,  Borrower shall promptly pay, when due, all dues
and assessments imposed pursuant 1 e Constituent Documents.

B. Hazard Insurance.  So long s tho-Owners Association maintains, with a generally accepted insurance carrier, a "master”
or “blanket” policy on the Condominium Frorzct which is satisfactory to Lender and which provides insurance covernge in the
amounts, for the periods, and against the hazards Lexder requires, including fire and bazards included within the term “extended

coverage”, then:
(i) Lender waves the provision in Unifors Covenant 2 for the monthly payment 10 Lender of the yearly premium

installments for hazard tosurance on the Property; and
{ii) Borrower's obligation undter Uniform Covenauit § te-maintain hazard insurance coverage on the Property is deemed
satisfied 10 the extent that the required coverage is provided by the Owners Associalion policy.

Burrower shall give Lender prompu notice of any fapse in required hazard insirance coverage.

[n the event of & distribution of hazard insurance proceeds in few'of restoration or repair Tollowing u loss o the Property,
whether to the unit or o conmaen elements, any proceeds payable 1o Burrewer are hereby  assigned and shall be paid 1o Lender for
application to the sums secured by the Seeurity Imtrument, with any excess pind/wo. Borrower,

C. Public Liubllity Insurance,  Borrower shall take such actions as may bescasonable 1o insure that the Owners Association
maintains a public lability insurance policy acceptable in form, amount, and extent of covirage 1o Lender,

D, Condemnation. The proceeds of any award or claim for damages, dirced or consequential, payable 0 Borrower in
connection with any condemnation or other tiking of all or any pan of the Property, whether of the unit or of the common ¢lements,
ar for any conveyance in liew of condemnation, are hereby assigned and shall be paid to Lenler. Such proceeds shalt be applied by
Lender to the sums secured by the Security Tostrument as provided in Uniform Covenamt 1.

E. Lender's Prior Consent.  Borrower shall not, except after notice to Lender and with Lender's nrior written consent, either
partition or subdivide the Property or cansent te:

(i) the abandoniment or lermination of the Condomintum Project, except for abandonment or teraization required by law in
the case of sabstantial destruction by fire or vther casualty or in the ease of a taking by condemnation or cmincat demain,

{iiy any amendment to any provision of the Conttiluent Docunents if the provision is for the express benefit of Lender,

{iil) termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public lability insurance coverage maintained by the Owners
Assuciation unaceeptable to Lender.

F. Remedies. # Borrower does not pay condominium dues and assessiments when due, then Lender may pay them. Any
amounts disbursed by Lender undee this paragraph F - shatl become additional debt of Borrower secured by the Security Instrument.
Unless Borrower and Lender agree o other terms of pay nent, these amounts shall bear interest from the daie of disbursement at
the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Baggrawer Wjd agrees tw the terms and provisions contained in this Condonsinium Rider.
Avug S T A= { . {Scab) {5eal)
J“s M. GARRITY / Bucrower - Borrgwer

.

{the "Lender”)

{Seal) {Seal)

Borrovem -Borrowm

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Maa/Freddis Mao UNIFORM INSTRUMENT Form 3140 8/91
Lasat Forma ine, {800} 446-3855 LET #3140 B/91
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