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Thin inatrument wao prepsred by D, CLINE/THE MORTGAGE CENTER, INC. Loan No. 98002208
Ruocord and Return lo THE MORTGAGE CENTER, INC.
780 LEE STREET SUITE 102
¢
DES PLAINES, ILLINOIS 80018 950.( ) 4 44
{Space Abava Thia Lina Far Ascarding Data) —
MORTGAGE
THIS MOATGAGE ("Socunty Insirumont’) s qivon on January 30th, 1996

Tho n-ﬂnqamr i JAMES C, TAYLOR AND MARY E, TAYL, h

{"Borrowe™). Thin Securiy lnstrumunt 1o givon 1o

THE MORTGAGE CENVER, INC. . which iu organized and oxiolng
under tho lawn of THE ST=TE OF ILLINOTS » and whose addross is
780 LEE BTREET BUITE WAQEBMWN (“Lendor)

Borrowor owes Londer thepreaina! sum ol
Eighty Four Thousand and 00/ !0

Dollara (LS. § $84,000.00 - ). This dabt s evidenced by Bouowear's note dalod the samao dato ag tkhw Socutty Lnsiusim

("Nole"). which providas Tor monthly pagments. with the ful debt, H not paid oarior, due and payabia on Marah 181, 2025 e
Thin Socurty Instramant securon 10 Londer (a) hecoppaymont af tha debt avidencad by tho Nolo, with intorost, and ol ronowaly, axlonalom
and modiicationy of the Noto. () the payinant ol all other sums, with inteios), advancad undar paragiaph 7 to prtonct the sacunty of the
Sacunty fnutrumant, and (¢) tho potformance of Borowat's covonaits and sgroomants undur thie Socunty lnstruenart and tha Note For tia
Ewm. Borrowar doey hitaby mongage. g an and canvey o Landor the lollowing doscribed proporly locatad i

& X County, Hinotg
THOSE PARTS OF LOTS 2 AND 3 IN BLOCK 1 IN BUEN/ VI'JT4 ADDITION, BEING A SUB-
DIVISION OF PORTION OF THE EAST 111 OF THE SOUTHY/EET 1/4 OF SECTION 20, TOWNSHIP
35 NORTH, RANGE 14 EAST OF THE THIRD PRINGIPAL MERIDI \N WHICH LIES WEST OF A e
STRAIGHT LINE DRAWN FROM A POINT IN THE NORTH LINE OF 52:5 LOT 2 WHICH 18 1.87 21
FEET EASTERLY OF THE NORTHWESTERLY CORNER OF BAID LOY = 7J A POINT IN SOUTHERLY O
LINE OF SAID LOT 3 WHICH IS 17.08 FEET WESTERLY OF (BY CHORD /245 JREMENT) FROM (>
BOUTHEASTEALY CORNER OF BAID LOT 3, IN COOK COUNTY, ILLINOIS, g
TAX ITEM NO: 22-20-323-014 2
.
V)
f: . OEPT“& RECORDING $35.00
~. . TA999% VR POR3 02/08/95 14:09:00
™ . 332 DU R-RE—PT4 44
J . CO0K COUNTY Ri CARDER
which has tho address ot 1848 BUENA VISTA CIRCLE CHICAGO HEIGHTS
|Strast) [Cily)
Minon 30411~ (*Proporty Addross™):

[¢p Cadel

TOGETHER WITH all the knprovaments now or haraatior erected on the property, énd ali gasements, appurtenancos, and tiviures now
of hereahter & part of the praparty. All replacemenis ana additions ehall alsc be coverod by thie Security Instrument Al of the loragoing s

. rofarsad to in thia Secunty Inatrument as the “Property™.

BORROWER COVENANTS thal Borrower is lawlully seised of the eslate hareby conveyed and has the night to moligage, grant and
convey the Proparty and that the Praperty is unencumbered, axcept for encumbiances of rocord.  Borrower warrants ant wil defend

. generally the Utle to the Property against ali claims and demands, sublet to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenanis 1ot nalional use and non~untiorm covenants with limied variations by
jurisdiction 1o constitule a unorm secutity instrument covering teal propony.

UNIFGRM COVENANTS. Borrower and Lendat covanani and agree as tollows:

1, Payment of Principal and Interest; Pr?lymont and Late Charges.  Bomrower shall promplly pay whon due the prncipal o
and intargat o1 the debdt evidenced by the Note and any prepaymant and lata charges due undar the Nole,

£. Punds tob T‘I“I and inaurance, Subjuc! to applicable law of fo a wiltien walvar by Lendor, Berowmr sholl pay 10 Londst on
tho day monthly paymants are dua under the Nole, unfit the Nola is paid a1 full, a sum {"Funds") for: 'a) yoarly 1axas ond assessmonts wiich
may analn priority over this Socurity Instrument as & llen on tha Properly; (b) yearly ieasehold paymonis or ground renis on the Proparty, if
any, {¢) yourly hazad o1 plopon‘r)mammmo promiums. (d) yearly llood ingurance promiunis, i any; (o) yoaly mon{gnge INBLIANCE PIGMIWNS,
it any; and {1} any sums payable by Borrower 1o Lander, in accordance with the pravisions ol para mrh 8, in livu of the paymant of mortgage
insurance premums. Thoso ilems ata called "Escrow llems." Lander may, at any fime, collgct and%w d Funds in an amount not 1o exceed tha
maximum amount a londur for a ledorally 1elaled morigage loan may require for Borrower's escrow accoun! under tha tederal Real Estato
Settieman Procedures Act of 1074 as amanded from fime fo time, 12 U.S.C. Section 2801 ot seq. ("RESPA"), unjoas anolhe! law that ap-
ghes 10 the Funds sels a lesser amount, It 50, Lender may, at any time, collact and hold Funds in an amount not to exceod tho losser
amou.  Londor ny estimate the amoum of Fundy due on the basis of current data and reasonable estimates of expandilutes o! futuie

Escrow Of Oniarwies In pccordancy wit licablo law.

"lﬂg‘%un 8 2l Do \01!:1C 31 an tnamuﬂo%om\ose daposits are insured by a lederal agency, insirumentality, ol entity (Inciuding Lunde
i Londer is such an instiition) of in any Federal Home Loan Bank. Lendat shali apply tha Funds 1o pay the Escrow llems. Lender may not
charge Bortower for hellarg and applying the Funds, annually analyzing the ascrow actoun!. or verilying the Esctow ltems, uniess Lendel
pays Borrowey interest £ 1k Funds and apphcable 1aw permits Lendar lo make such a charge. However, Lander may require Botrowar 1o
pay & ong-time charga for &1 viependent real estate tax reporing service used by Landar in cornestion with hig loan, unless applicable law
providos othorwise.  Unloss -anvagtaement ie made or applicable law reguiros interast 1o be paid, Lender shall not be reguired to pay
Borrowy any mlerest or eatmngs wn the Funda. Borower and Lender may agree in wiiling, howevet, tha! interes! shall be paid on the
Funds. Londm shall give to Banowar~withoul charge, an annual accounting of the Funds, showing Credits and dabis 10 1he Funds and Lthe
purpon o which sach dobit to fi Fund= wag madn  The Funds are pledgad ag addiional securty lor alt sums securod by this Secunty
trigtrrnant

i tho Funds hatd by Lender exceed ihe amounts poermittod 10 be held by applicable (aw, Lendor shall account 1o Borrowsr 1o the
oxcens Fundd i accordance with the raquiromars ot applicablo taw. i tho amount of the Funds hold by Londer al any tima 18 not suthcient
o pay Ihe Escrow Haems whon duu, Lendel mey 30 aotity Bortower in whting, and, in such case Bortowor shall pay lo Loendaer e amount
necessaly 1o mnke up the dehiciency. Barower snriimake up the delickency i 10 more than wolve monthly paymeants, ai Lundot's solo
discrotion.

U‘oon paymant i tull of ali sums secured by Hlis Sozurlty Ingiument. Lander shall promptly rofund to Bouower any Funds held by
Lender. W, undor parageaph 21, Lende shall acquire or sell *hg Property, Lender, prior lo the acquisition or sale of the Property, shail apply
uny Futidy herd by Londar al 1he time of acquisttion or 9al6 8. a cio2it agains! the sums secuiad by 1his Securily Inslrumeant.

3, Application of Paymenta. Unlass applicable law proviozs otharwisa, aif payments recelved by Londor under paregraphs 1 and
2 shail bo appliad; tis), 10 any prepayment charges due under the ‘No'a second, 1o amounts payabie under paragraph 2; third, 10 ierast
due; fourth, 1o principal dug; and las!, 1 any |stg chatges dug under the Wota,

4, Charges; Liens. Borrowar shall pay all taxes, assessments, cheio:4, fings and impositiona attributable lo the Property which
may attain pliority over thia Security Instrument, and leasshold paymenis of grourd rents, If any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or I not paid v that mannet, Bofrower she‘-pay themm on time directly 1o the parson owed pgymenl.
Borrowar shall prompily furnish o Lender all noticas ol amounts to ba paid under this rarayraph. If Borrower makes those payments directly,
Borrowar ahall promptly furnish to Lendur recaipia evidencing the payments.

Bonowar shall promplly dischaige any lien which has prioiity over thia Securlly tnhinant uniess Bomower: (a) agreas in writing to
1ho payment of tha obligation secured by the lien in & manner accepiabie to Lender; (b) comer’s Ir‘gooed faith the lien by, or detends agains!
anforcemen of the len (n, legal proceadings which in the Lender’s opinion operate 10 pravent the vinoicement of the fien; or (c) secures fram
the holder of the lien an agreameni salisfactory lo Lendar subordinating the liep 1o this Security ‘nswument. It Lender determines thal any
part of the Property la subjact 10 a lien which may ettain priority over this Security Instrument, Lender inay give Bormower a notice identiying
ihe lien. Borrowar shall satisfy the lien or taka ona or more ¢l 1he actions 8ol jorth above within 10 days of 1*.e yiving of nnlice.

5. Hazard or Proparty insurance. Borrower shail keep 1he impiovaments now existing or heraatter arcr:a on the Proparty insured
agalnat loss by lirg, hazards Includad within tha term "extended coverage” and any other hazards, including focds or flooding, for which
Lender raquiree Insurance. This insurance shall be maintained in the amounts and for the ﬁeﬁada tha! Lander reqrire). The insurance cai-
rier pioviding the insuance shall ba chosen by Boirowar subject 1o Lender's approval which shali not ba unreasonatly withheld. If Borowar
fails to mainiain covarage describad above, Lander may, at Lander's option, oblain coverage fo protact Lender's rights in‘the Propeny in ac-
cofdance with paragiaph 7.

All insurance palicias and 1anewals shall ba acceplabis % Lender and shall include a standard mortgage clause. Lendel shall have
the nght 1o hold Ihe policies and renewals. H Lender requires, Borrower shall promptly give lo Lender alf receipts of paid premiums and
rengwal notices. ia the event of loss, Borrower shalt give prompt notice to the insurance carrier and Lender. Lender rnay make proo! of loss
il not made promptly by Borrowar.

Unless Lender and Botrower otharwisa agiee in wriling, insuranca proceads shall be applied 10 resloration ol tepair ot the Proparty
fAamaged, i Ihe restoration o repair 13 economically feasidle and Lender's security is not lessenad. |l the rogioration or repair 15 not
aconomically faasibla or Lender's security would be legsened, the insurance g;oceeds shall be applied 10 the sums securad by this Securlty,
instrument, whether or not then due, with any excess paid 10 Borrower. 1! Borrower abandons the Proparty, ot does not answal within ao{:
days a nolice from Lendar 1hal the insurance cartier has offared (o seitle a claim, then Lenger may collect 1he insutance proceeds. Lended,,Y
may use the proceads 10 repair or restore the Propserty or fo pay sums seculed by this Security Insttument, whather or not then due. Thac

30-day pariod wilt bagin when the notice ‘8 given. D
F
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Uniess Londnt and Botowor oltiorwise aqiow in wiiling, any sppiicaticn of proceads 1o ptincipal ahail nat extind or pusipose o din
duto of thy tmenthly payrmkuts telored to o paragiaghs and 2 or changu the amount of the paymenta 3t undor pasigtagh 31 e Piopany
e aceiredd by Londir Borrowne's nght (o any inaurance poboion and proGeads rosuling hom damage to the Proparty praor te i acagmilitn
ahall pass in rnndm 1 1he xtont of tha sun secuead oy thim Secunty Instrument immadiately prior 19 1hi: acquisition

4. Occupancy, Preservation, Malntenance and Protaction of the Proparty; Borrowsr's Loan Application; Laasshalds. Borrowe
ahall occupy aetabimh. wnd e ey Baoparty ey Borrowat's principal castdonc wihin sty days aftor tho oxecution of 1his Seeunly Instumont
aited shall CoNRKD 10 uCLUpy the Proparty 8 Borrowars principal resdnnee fre at s ona yose oflor the datis 6f ocoupaney. anioas Landur
ot agront n wibng which corsont ahall nok b uniansonably withbiolel, ot untess mxtenuating circuntanee ieit winch s boyamd
Borgwar's sonii!. Borrowar shall nol destray. damage or inpair the Froperty, allow the Properly to detotiorat, or comeit wantn on tho
Propoty  Borowor shall ba In delault if any laretwe schon or proceoding, wiwithwr Givik o1 criminal, 18 bagua thatl i Latider's govd Imih
udgment cowld resull in totteitura of the Foporty of othorwise matpsieily mpair tho ken croatad by tha Socunty tnsfruerksed o Lende'y
socurity intorost  Borrower may cure such q default and reingiatp, s provided in paragraph 18, by causing the aclian o prosending to by
dismisnad with & rultig thal, n Londars good [aith determenaton, prociudes toriefture of the Barrowar's mferost in tha Propety or ather
matenol impairmeont of the en croated by this Secunty (nstrumant ot Lender's socunly inlerest. Borrawer ahail alao bo in dofault f Boriowor,
dunng he lgun apphcation pracoss. gave maluially faisy of inaccurala information or slalementa (o Landar (ot taled to provido Londot wilh
any matonal intaraphan) i connaclion wib Tho loan avidancod by the Not, inciuding. but not hmided 10, redrpseniations concorning
Bouower's oceupancy ol thy Propatiy as a prncipal tosmdunca 11 thin Socurily Instrumont 16 on n loasohold, Borrewsr shall comply wihh
the provimony of the sass |f Botrowir acguices fue e 1 tho Proparty, the foasehold and 1hu fon tio shall not nwrge unlens Londss agroos
1o tha marget In wiiing

7. Prolaction of Lonrar's Hights In the Property. It Borrownr fnia te parform tho covenants and agroamants containnd in b
Sucunty featrumanl, o thern (s logal procadding thal imay abf;nlfh‘.anlly affact Londar's Aghls in \he Propaity (sucti as & proceading In
banknipicy, prodate, for condoninzaso ot farfadure or (@ anlorse laws ol mﬁullllonn]. thon Lander imay do and pay Tor whallover in necassty
1o protect the vidue of the Proparty and Londars ights m tho Propurly  Landir's actiony may #ichude paying any aums gucurod by @ e
whith hi prionty over e Secusty Insbeanent. appoaring i coutl, paying roasenable afiornoya’ fogs and antaring on tha Propinty to inskao
ropan Although Londer iy lake schon uidu i patagraph 7, Lander doss sot have to do sa

Any amounts desburing by Lendar paoar thin paagiaph 7 ahall bocorne addibonal dubl of Botower natieed Thin Soecunly
gtruerknit tnkiss Bonoaot and Londer acgron 10-ama S of paymon, thoues wragenty shall boar intetust friom the dala ol dsburensm!
at tho Nate raty and shall b payabie, with iniferast, upan nolico from Londur 1o Borrowor tuguoning payimanl.

8. Martgage Inaurance, 1 Lander requirad_rodgage innurenco an a conditian of malong the loan socurod by i Sacondy
Inauma. Borrowar ahall pay thy promiumg gquired k. mzantan tha morlgage Insuiance m alfect. !, for any reason, thg morigagdst
SUERCO LOVOIRG tadquired by Lendor 1apsos of coasas o es e.allec), Bomowr shall pay the pramums tequirad 1o ablom coviiigu sub-
slanbully oguivaiont (o the rodgage nsurance provicusty 1 oflact, at a conl substanially equivaionl (o the cost 1o Borrwwar of thi motiqago
NsuInnCy previously n offact tm an altrnate motligaga inurs nf.nravod br Londse - B substantially acquivalenyt mirtgapo mmpanco
coverage 1 hot available Borrowor shall pay to Londe nach month s suen agual 1o one-twilfth of th yowly enattgage indussnce promivan
baing pai by Borrowar whan the insurance coveraga npnod or cease’s to be in offect.  Londer wil ncuuﬁl. winy and rotan thos payrmants o
o logs reserve 1n heu of MONGAGE INSUrEnce. Loss resave payments ey na longar be roquired, al tho vption of Landor, it mongage n-
suranca coverage (in tho amount and for the paricd that Londer roquires; pravidad by an insurer approved by Lendw agaim bbcemes aval-
ablu and 15 chlainud  Borrower sholl pay the prarmiums required lo mantan nor.gage (nsu/ance n oflec), of 1o provida a 088 rgserva, uMl
the reyuiroment for morngege induranco onds in accordance with any wilttan agrae nent botwean Bortowor and Lander or applicable iaw

8. inspaciion.  Londor or iy ngvmt may mekn reasonablo snirios upon.s-g spactions ol tha Propaity. Londur shef! giva Botrowr
noticy al the me of or prior 1o an inspeclien apacilying reascnable cause lof tho inspectyn.

10. Condemnation,  The proceads of any awntd of cleim for damages, diedt or cotmueuontial, in connbctian with 8ny condutma -
tior o1 ol tking ol any part ol thy Pioparty. or lor conveyance In liou of condemnalion, ar hoisby astignod and shall be pad 10 Londi

In 1ho ovant of a totat taking of tho Proparty, 1ho procaods ahal! bo appled 1o the sums socuied By this Sacullty iashument, whathor
ot nof thatt dus, with any oxcoss pald o Borrawar I the ovont ol o parmai (aking af tho Propeny (o which the fair markef value of 1he
Proputly inmoediataly betos the taking 1 vgual \o on greator thar the amoun) of the sums secured by this Zocuity Instrumaent immadiaioly
tetare tho leking, unioay Borowsr and Landar otherwise agiee In witting, the sume securot by Ihis Secutity lostament thall bo 1educnd by
the amoutil of Ihe procesds mulliphod by 1w following tractian () 1ho tolal amount of thy sums secured IMsaorieialy boforo Hio taking,
divided by [b) 1he tan markat valug of the Properly immedialely before tho laking. Any balénce ahall ba paid to Botarva) In Ihe evant ol a
partial tsking of the Property Jn which the far market value ¢! the Proporty immediataly befara the talung i tess than 1ho pisiunt of the sumy
sgcured imenadiatply before the taking, uniess Borrowwr and (ander ofherwine agroa in wibng or uniesy apphicable law Lhorwity provides,
the proceeds shall bo sppiad 10 1ho sume securad by this Secudily Instrumant whather or net the suma are than dua.

1 the Proparly ts abandoned by Borrower, or if, atior notice by Lender to Borrower that the condomnor offers to maka an award o
sniflo a claim for darmaqes. Borrower teils 1o respand o Lendor within 30 daya atier tho date the notice i given, Lender is suthotized to col-
lact and apply the procosds, al its option, eithes 1o rastoration or repair of the Property o1 10 ther sums secured by thia Sectrity Instiumaent,
whether or ol than due

Uniess Lander and Borrower olherwise agreo in wirting, any application of proceuads to principal shall nol oxtond ot pustpono the di
date ol the monthly paymenis referiad to in paragraphs 1 and 2 or change the amount of such paymanis.
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11. Borrower Not Released; Forbesrance By Lencer Not & Walvar,  Extonmon ol the time for payment or modiication of amet -
tizahon of thy sume sacurod by This Socunty strument granted by Londer to any successol in ntarest of Borrower shail not apetate to
iolpase the habiity of tha orgnal Borrowat ot Bavowor's successors nantores!. Londa shall not bo roquitad 1o commancs procuodings
AEEINGT Ay SUCCEsHar 1 Inteianl of wlute to mdond e for paymont o olharwise madify amonization of the sums secutad by this Secunty
Inatrymant by reason of any duemand mudae by e onginal Borrower or Borrower's stccessois in (niaredt Aty toibbaanca by Londet i ex-
orelsing any nght ar reanody shall not o a wavor of of prechide the exorciso of any right of taerwdy

(2. Successors and Assigns Bound; Joint and Several Liabitity; Co-signars. The covonanis and agisomaonts of 1his Securily
lautrsment shall bind and bonakt the succossors and asaigns of Lendat and Borowst, subjoct 10 the provisions of paragraph 17 Bontower's
covonails and agreamants shall be joint and several  Any Bouower who co-signs 1his Security Insttument but does not exccute the Nalg:
()15 co-3igning ths Secunly instrumant only lo marigage, grant and convey el Borrowst's inferest it iha Property undet tha terms of this
Socunty Instrument; (b) 8 not personally obligatad to pay the sums securad by 1his Security Instrumant; and (c) agreas that Lendes and any
ofhoer Bontower mep.agrog 1o axtend, modity, fosbea) o1 make any accommodations with ragard 1o the terms ol thws Socunty Insttumont or the
Notg wihoul Tha Sorlowi'y cossent,

13, Loan Chicges. ! the foan secured by this Secunly lnstrument 15 subject 10 a law wiuch sols maximiirm fpan charges. and thal
law i inglly utorpretad e thet tha mierest o other loan charges collectad ot to be callectad wn connechon with 1ha loan axcoeed 1he permitted
Itrmutg, than: (8} any such iounchioige shall be reduced by tha amount nacassary (o raduce the chaigo 10 the permitied limit; and (b) any sums
alroady colleciod from Boirowst »eiich oxceadad parmitind limits will be rafunded to Bortower. Lendal may choosa to maka this refund by
rducing the prncipal owed under the; Note or by making a direct paymant to Borrower 11 & relund 1educes principal, the raduchon will be
tiaatod ay i partial prapaymont withs i any prepaymant charge undet the Noto.

14. Notices.  Any nolice 1o Borrgwer urovidad fos in this Secunty instumen! shall be given by dalivening nt ar by mailing it by fist
class mail unlpys applicablo tew iequites use ol Zhoner mathod  The nonica shall ba discled lo the Proparty Addiess o) any otho! addioss
Bortowot dosignates by nolico ta Londsr  Any votice to Lendar shall be givan by first class mail 1o Lender's addiess wlaled herein or any
other addiosy Lender dasignates by nolica to Borrovel. Any notice providaed for in this Secusty Instrumam shal be devmed lo have boen
given to Batrowot of Londo whan given as pravidad n 1118 aragraph

15. Gavarning Law; Ssverability, This Socunty iratrtument shall be govoined by todotat law and tha law o tho pdiction in
whiGh thu Proputy 19 focalod i the ovonl that any provisior o claute of ting Secutity nshument o the Nota conficts with applicablo law,
wioh condiet shalt not atieel othor provisions of 1his Secunly Insivamnt of the Note which can be given effect wihoul the conthcting
provision. To this ond the provisiony of this Secutity Instrument and the /47 we declared 10 be savelable

1¢. Borrower's Copy.  Borrowar shall be given ona contormad cepy ¢ tho Note and of this Soecunty Instrument.

17. Transfer of tha Praparty o & Beneficial interast In Borrowsr, It Ul or_any part of the Propetty ot any hteiest in il 18 5610 of
tranatortod (or it a boenaficial mtotest in Bortowor is sold or transterred and Boruwed is. 221 o natueal paraon} witheul Landar's piior whillon
consonl, Londet may. at s oplion, 10quite iiynodiat paymaont i full of all 3ums socu od by fhug Secusty insbument. Howovar. this option
shall not ba exarcisod by Lendor 1t uxercise (s prohibited by federal law as of the date of 1us Security hstrument.

It Lendat axercisas tvs option, Lander shalt give Bonowar notico of accelaration. Tra nrice ghall providn g penad of not less than
30 diys from the dato the nolica (5 daliverad o maind within which Bonower must pay all guro-cacuied by thvs Secutity instiument 1t
Botiowar fails to pay thuso sums piot to the axpirahien of this penod. Londer may ihvoke any remodies s mitied by this Seeunty inshument
without lurthor notice of demand oh Boitowor

14. Borrower's Right to Relnstate, i Bottower moels cortain conditions, Barrowor shall have tho righ! to.heve entotcent of ts
Sacuily Instiunnt discontinuad &t any v phot to the carher ol (a) & days (o1 such ofhar pariod 4 apricplie law may spocity loi
reinsiatoman() baforo asle of the Property pursuant 1o any power of sale contained in this Security ingltument; o (b enty ot a judgmen! en-
forcing thta Secunty Instument  Those conditions are that Borruwer: (3} pays Landar all sums which then would bo due under this Security
instrumant and tho Noto s it no acceleration had occurrad; (b) cures any dalautt of ahy Othes covenants of agreement.y (&) pays all expen-
sy incwod 1n onforcing this Security Instrument, including. bul not limited to, reasonable atlornays’ fees. and (d) takes such action as
Lender may roasonably require 1o asswe that the lien of thia Secuttty instiument, Lender's righls in the Property and Botrower's obligation 1o
pay tha sums secured by s Secuilly Instiumant shall continue unchangey. Upon reinsialement by Boriower, this Sacusity Insliumaent and
tha obligations secured hareby shall remalin tully altective as i no acceiotation had occunied. Howaver, thig righ! 1o tainsteta shall ot apply in
tho case of accolration under paragraph 17,

46
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19. Sale ot Note; Change of Loan Serviosr. Thu Noto or a partial interest 1 th Nola {logether with this Security Inatrurnest) may
b sold onae or more times without pator notice to Bonuwnd A naln may ranult in » change o the antily (known as thi “Loan Simvien”) that
coliactn monthly payment dun under the Nota and this Secarity Instruman!. Thoro also may bo on of inate change: of tho Loas Svico
umalated 10 o sak of tha Nata, 11 thern 1y n change ol the Loan Servicar, Borewsr will ba (ivon whitien notice of the changy in accoidancy
will paraciph 14 nbove ong upphcabla law  The notice will statn the namn and sddrant of the nisw Loan Sarvicel and the address to which
paymarts should be made  Tho nolice wilt weo contain any ol iormation mmquired by apphcable law

20. Hazardoua Subatances. Rorrower shall nat cause or pormil tho prasonce, uso, dispoual, storage, of fuluase ol any Haza douy
Substancos on or in the Properly  Borrowar shall not do, nar aliow anyona olse 1o do, anything affacting the Propurty 1hat is i violation of
any Envitenmantal Law  Tho proceding two senlancon shall nal apply 1o the prasance, use, of slorage on ihe Proporty of nimall quantiting of
Hazardoun Subtances that sro gonerally recognizod to b sppropriate 1o normal residential yses and to maintanance of ihe Prapuorty.

Borrowar alah sromplly give Londor witlen notica of Bny invostigatiors, £laim, dornand, lawsuit o1 ather action by any govornmmnial
ar 1ogulatory agquncy. 4 prvate party shvolving tha Proparly and any Hazardeun Subnlance or Environmanial Law of witch Boltowm hay ne-
wal knowladge it Boriawir learns, or 1 notifind by any governmontal of requialory autharlty, thal any remavai ar athar tnadiotion o any
Hazardous Substance aierany 1he Proporty m nocessaly, Borrownr shall promplly takn el nocesnary remadiaf aclians In accoidance with

Environmental Law

As usng 0 thin paragraph 20, “Hazardous Substancos™ are Thono substances dokned as lowc or hazardoun ubstancos by
Eovironmiztal Law and the foliowiig suhstancas. gasoling, koromona, othor flammable of toxic patroleum products, toxe ponticidos and
hotbiciclen. volalle solvonts, matatize contamin asbenlos or formaldahydo and radioectiva matorials.  Ab used in thin parsgraph 20,
"Eewaranmertal Law’ moahs todorgl laws 20d 1we of ihe judedicion whoto tha Proporty in locatad ihai retate o hoaith, saloty or anvirphinma-

{al pratochon

NOM-UNIFORM COVENANTS Botrowin and ciidur furthar covenan) and agroa as follows:

21. Acceleration; Remedies. Lender shall yivr notice to Borrower prior 1o acceleration following Borrower's breach of any
covenant or agreament (n this Security Instrument (bit 0% prlor fo scceleration under ‘Enn?u h 17 unlass applicable law provises
otherwise). The notice shall spectty: i) the default; (b} tha action required to cure the default; {c) & date, not less than 30 days from
the date the notics s given to Borrowsr, by which the default mus! be cured; and (d) that fallure o cure ihe cefault on aor bafore the
date specified (n the notice may result In acceleration of th) suris secured by this Securlly Instrument, foreciosure by Judicia)
frocucln and sale of the Proparty. The notice shall further Inizrr Corrowar of the right to relnstale atier acoeieration and tha right
o assert in the foreciosure proceeding the non-existence of 1 d.frult or any cther defense of Borrower to accelerallon and

forsclosure. |f the default {s rat cured on or bafore the date specled in the notice, Lander at its option may require immaediate
In full of aii sums secured by this Security instrument withou! P.rier demand and may forecions this Security Instrument

fudicial proceeding. Lender shall be entitied to collect all expensas irici.77.d In pursuing the remadies provided ir this paragraph
21, Including, bul not limited to, rezsonable attorney

1. Helease. Upon paymant of ali sums socured by this Secuslty inutrumard,/wendor ahall release Ihig Seconty Jnstrumant
wilhout charge {o Sorrowar. Borrowoer shall pay any recardation cosis,

23. Waivar of Homestead. Borrawer waivos all right of homeelend mempion in the Fopeny.

t .
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24. Riders to thia Securlty tnatrument. il ono o1 moro nders are exocuted by Borrowor and racotded togethor with this Secunty

natrurmon, the covonaniy and agroomaents of sach such nder shall b incorporated into and shall amend and supplement the covenants and
aglaonants of this Securily instrurment as it the rider(s) woia e part of this Security instrument,

{Chock applcabla box{os))
I_X] Adpatable Rate Rider
[] Graduatod Paymant Ridor
D Ballooh Ridot
D Onaer{s) fspecity)

D Condominiunm Rider D 1-4 Family Ridar

D Planned Unit Davelopment Rider D Biwoakly Payiment Ridor

[] Rate tmprovement Rider D Sacond Home Rider

BY SIGMnG BELOW, Botrower accopts and agrows 10 tha lorms and covenants contained m this Secutily Instiumant and i aty
ndar(s) oxeculud v Botrowet and iecorded with it

Withosso’

(Sean
-Botrower

{Soal)
-Bostowor

(Scal
~-Borrower

{Seah
=8ottowet

{Space Below Thia Line For-2_ xnowladgmaent]

STATE OF ILUNOIS, COpild. C) Counit/ W
EAC AU AN G 5 W AR N 4 a Notary Putdic i7an tor said county and stats, do hareby cenily
that JAMES C. TAYLOR AND MARY E. TAYLOR, HUSBAND AND WIFE

, personally known 10 me w be iz same person{s} whose name{s)
is/are subscribed 1n the foregoing instrument, appeared bafora ma this day in person, and acknowledged (hal’/she/they

signed and delivered the sald insirument as his;her/their free and voluntary act, for the uses and purposes the elr e forth.
Given under my hand and official saal, thig  30th day ot Janusry, 1698

My Comynission expiras: &M . ODF EFB‘CB: I‘.:: Ls P:,I"ET‘:{ L
el £ .

NOTARY PUBLIC, STATE OPRIRNYS
'Y COMMIRSION EX IRES  972/98
ILLINDIS  -Single Family-Fannie Mae/Freddie Mac UNIFORM (NSTRUMENT " Form3014 80  (page 6ot 8 pages)
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ADJUSTABLE RATE RIDER

{1 Year Treasury index - Rata Caps)

THIS ADJUSTABLE RATE RIOER {y made thiz _J0th day of _JANUAry. 1995
and in Incorporated into and ahall be deamed 1o smend and supplement the Mortgage, Deed of Trust or Fecurity Dud
(the "Sacurity lnstrunent®} of the samo dale given by the underaigned (the "Borrower!) to sacurns Borrower's
Adjusteble ®nte Note {(the "Note"] ta

NG,
{the “Lender") of the smne date and covering the property described 1n the Sscurity [(natrument and locatod at:

1040 PUENA VIBTA CIACLE CHICARQ HEIQHTS. ILLINQIS 60411~

(Property Addrosna)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and sgreements made in the Security Instrument, Borrowlr
and Lender further covenant and agree as followa: -

A. INTEREST RATE WD MONTHLY PAYMENT CHANGES

The Note provides for un faitial interest rate of _ 12828 = %. The Note provides for chonges in the
Intereat rate and the mant iy payments, as follows:
4. INTEREST RATE ANL M.GMTHLY PAYMENT CHANGES
{A) Change Ontes
The irterest rate | will /4y may charge on the first day of _Margh, 1998 , orxf on that
day every 12th month theroafter. Earli dote on which my Interest rote could change Ip called & "Chonye Date.”
{8) The Index
Beginning with the first Changs Date, my Interest rate will be besed on an  Index. The "indax* i4
the weekly average vieid on United States ‘reacury securities adjusted to a constont maturity of 1 vear, eas made
available by the Federst Reserve Soard. Th: most recent Index flgure svailable as of the date 45 duays before each
Change Date is called the *Current {ndex."
14 the Index is no ionger svailabie, tho' %ute Holder will choose & new index which is based upon comparable
infarmation. The Note Holder will give me notice of t'iie choice.

(C) Calculation of Changes
Gefore each Change Dote, the Note Holder will calculate my now interost rate by adding

FlveandOne Hall  __ percentage points (G800  4) ta the Current index. The Note Molder witi then round the
result of thiy agdition to the nearest cne-eighth of ory percentage point (0.125X). Subject to the |imits ntated in
Sectian 4(D) below, this rounded amount will be my new inte es! rate untit the next Change Date,

The Note Holder will then determine the smount of the arathiy psyment that would be sufficient to repay the
unpaid principal that 1 em expected to owe at the Change Date ir full on the maturity date at my new interest rate
in substantially equal payments. The result of this calcutation wil? by the new smount of my monthly payment.

{D) Limita on intarest Rate Changea
The interest rate ! am requirzd to pay at the first Change Dite will not be greater than__ 14,875 % or

less than 12878 X. Therenfter, my interest rate will naver be increased or decreased on any umgle
Change OUate by more than two percentage points (2.0X) from the rate of inferent | have been paying for the preceding
tuelve montha. My interest rate wWill never be greater than J&878 : %. The Note provides that in
any event the intsrsst rate shall not be Leas than the inttial intereat rpty.

(E} Effective Dats of Changea
My nex intereat raote will become effective on each Change Date. [ will puy the smount ¢f my new monthly

poyment beginning on the first monthly payment date nfter the Change Date wntil the <oount of my monthly payment

changes agan,

(F) Notice of Changes
The Note Woider witl cleliver or mail to me a notice of sny changes in my interes: rate end the amount of my

monthly payment befare the effective date of any choange. The notice will include fnforma.ion required by low to be
given me and aiso the title and telephone number of a person who will answer any queation | _w have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Untform Covenant 17 nf the Security [nstrument in amernded to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEMREST IN BORROWER. tt abl or any port of the Property or
any fnterest in it is sold or tranuferred (or if & benefictal interest n Borrower s sold or transferred and
Barrower ia not o notural person) without Lender's prior written consent, tender may, at ity option, require immedi-
ate payment in full of all sumns secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal \aw as of the date of this Security lnatrument. Lender also shall not
exercise this option it: (a) Borrower counes to be submitted to Londer information required by tender to cvaluate
the intended tranuferce as it o new losn were being made to the transferee; and {(b) Lender reasonably determines
thet Lender’s security will not be impaired by the (oan asaumptlion and that the risk of s breach ot any covenant or
agreement in this Security Instrunent is acceptabie to Lender,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family ~Fannle MasFraddie Mac Upiform Inatrument  Form 32114 385
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ASSIGNMENYLJ MFGEGLQLA lOF Gm¥URIW DEED

KNOW ALL MEN BY THESE PRESENT, lhal THE MORTOQAGE CENTER, INC.

, A{N) ILLINOIS Corporation of 780 LEE STREET SUITE 102 DES PLAINES, ILLINOIS 60016
. arganized and axisting under the aws of the State of 1LLINOIS , first party for and in consideration of the
aum of ONL DOLLAH {31 00) nd olher good and valusble cansideration, lawtul money of the United Stales of Amarica, fo it
pald by

FIRST SECURITY SAVINGS BANK, FSB

2600 TELEGRAPH ROAD 950" 44.)

HBLOOMFIELD HILLS, MICHIGAN 48302

aecand patly. 1ocelpt whareo! e hereby acknowiedged. hes sold, amsigned and transferred and doss hoteby aell, assign
and tranafer to second parly, all nghl, ttle and interest of the said first party in and 1o a cortain real estate martgago datod
the 30th day of January A D, 1995 made by

JAMES C TAYLDRA AND MARY E. TAYLOR, HUSBAND AND WIFE

and recorded in the office-of the Registar of Deeds for the County of COOK

Swate o IL in Liber No of Mortgages on Page No.
IN WITNESS WHEAESY sad first parly hes caused lhese presents 10 be signed ty its duly authorized officers and its
corporsle seal 10 be he‘eunto affixed. the day of AD, 19 .
iIN THE PRESENCE OF: THE MORTQAGE CENTER, INC
yd M / .
/ By: [ Aze¢ E/ x?'/f,’/u/;(
TIN5 39 TIEN0Y 3003 s .
GEOYLOI—nd—n MQa ¢ L8 e L e [N iy aeren
00:0T:%7 SA/BNO/TO FROL NVHL  A666%1L° 7
ND'ELe ONIAA033Y §0-1430 7 By: e
<y
its: 3y
W
STATE OF . / g
countror _ L« “/-: P
//,; A o0 o 2e CA fj .J -~
onthis /' day of & Vi LAD., 19.4 , before a Notary Public acting in sald County appeared:

to me pergonally kngwn, who, bsmﬁ by me duly sworn, dio ‘eash for themselves say ihal they are respectively the:

o THE MORTGAQGE CENTER, INC
, the ILLINQIS Corporation named in and which exacuted the within instrument, that the seal affixed lo

said instrumant s the seal of said Corporaticn, and that salg instruivient wes signed and sealed on  behalf of said
Corporalion by authorty cf its Board ot Dlraciora, and each ¢f spid officers did acknowledge said Instrument to be 1the

trge aci of said Corporation. ,//a _) 1ér \}/ "
Noiury Public ._L . ” "’( = /County,
Acting |n__L£££_ County,
My commission expires: WA SIS A S A
Dratied By D. CLINE/THE MORTGAGE GENTER, INC OFitcial AL ?
Return To: THE MORTGAGE CENTER, INC. SN A F e §
780 LEE STREET SUITE 102 o e §
DES PLAINES, ILLINOIS 60016 DL AR V' N . ‘
Coamsmnmmnanal,s ansone vanoms s a t
Lagal THOSE PARTS OF LOTS 2 AND 3 IN BLOGK 1 IN BUENA VISTA ADDITION, BEING A SUB-

DIVISION OF PORTION OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 20, TOWNSHIP
35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN WHICH LIES WEST OF A
STRAIGHT LINE DRAWN FROM A POINT IN THE NORTH LINE OF SAID LOT 2 WHICH IS 1.67

FEET EASTERLY OF THE NORTHWESTERLY CORNER OF SAID LOT 2 TQ A POINT IN SOUTHERLY
LINE OF SAID LOT 3 WHICH IS 17.05 FEET WESTEARLY OF (BY CHORD MEASUREMENT) FROM
SOUTHEASTERLY CORNER OF SAID LOT 3, IN COOK COUNTY, ILLINOIS.

SC e 7l

TAX ITEM NO: 32:20-323-014 NS URRNGF’
ICOR e aQYs 15

SYYS60S6

MAS Form MASO016
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Thin instrument wan preparad by 0. CLINE/THE MORTGAGE CENTER, INC. Loan No. 080003288

Ancord and Return lo’ THE MORTGAGE CENTER, INC.
760 LEE STREET SUITE 102

DES PLAINES, ILLINOIS 0018 4509h444

[Space Abave This Line For Reoarting Data)

MORTGAGE

THIS MORTGAGE (*Sucurlly ingtrument’ 13 givan on January 3oth, 1998
Th morlgagor In JAMES C. TAYLOR AND MARY E, TAYLON, RUSBARD AND WIFE

("Bonownt”). Thin Securlty Insrumant iy given k;
THE MORTGAGE CEwTER, INC. - ... which is atgnnized and oxmtig
under the lawn of THZ S J! OF ILLINGIS . g wheant addresa w
Tlﬂ .-E TREETm memmm‘ , ("L“”dur‘)

Borrawer owns Londer the' pasoral wam ol
Eighty Four Thousand and 00100 - B

Doilmwa{us $ $84,000.00 ) This dubl s ovidoenced by Borrower's noks datod the same datr a8 Hus Hocanty Insltymont

{"Nate’), which praviden Ior manthly jpaymonta, wilh the ik dabl # not paid oarior, due and payable on March 1st, 2028

Thin Secunty lostrumaent secwros 10 Loode ((8) e topayiment of the dobt avidontnd by the Noto, with inmmm mul i mnuwnl-n uulmmlun-n
and modificationy ol the Noto, (b) the payret o aif other sums, with interosl, advanced undor parageaph 7 1o protect [he secinlty of thin
Security Inotrurnenl, and () the purfarmangy of Borzawat's covonanty and egroemants under this Socurily Inswumiant and the Note - For this
%wm. Borrower doay hiraby moilgade, grant an convey lo Lender tha following duscribed property locaind in

County, lincs

THOSE PARTS OF LOTS 2 AND 3 IN BLOCK 1 IN BUENZ Vi!,T” ADDITION, BEING A SUB-
THVISION OF PORTION OF THE EAST 1/2 OF THE SOUTHV ¢ 51 1/4 OF SBECTION 20, TOWNSHIP

35 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIZ.A WHICH LIES WEST OF A
STRAIGHT LINE DRAWN FROM A POINT IN THE NORATH LINE OF SATLOT 3 WHICH 13 107

FEET EABTEALY OF THE NORTHWESTERLY CORNER OF BAIO LOYV 277 A POINT IN BOUTHERLY
LINE OF SAID LOT 3 WHICH IS 17.08 FEET WESTERLY OF (BY CHORD w&/.G\'REMENT) FROM
SOUTHEASTERLY CORNER OF SAID LDT 3, IN COOK COUNTY, ILLINOIS,

TAX ITEM NO: 12-20-320-014

TYLVLE0L6

DEPT-T, RECORDING 435,00
Te39y9  1CAN 70Z3 02/M8/95 14:0v:00

3320 + DW % -5 -119T 4 4 4
£00X COUNTY ECORDER

which has tho address of 1648 BUENA VISTA CIRCLE CHICAGO HEIGHTS
|Tusat] [City}

lingrs 80411~ {"Proparty Addiosa”);

[dip Corde)

TOGETHER WITH all tha improvements now or horoatier erocted un tha property, and all gasaments, appurtenancos, and lixiures now
or hareaftar & pul of the proporty Al 1eplacemonia and addilions shall aleo ba covered by this Sacuiily Instrument  All vl the lurogoing 1o

. roferred 16 1 thin Securily Inatrumens as the “Property”.

BORAOWER COVENANTS hat Borrower ls lawlully seised ol the esiate hereby conveyed and has the righl to morigage, grant and
convey the Proparty and that the Property ts unencumbered, axcep! for ancumbrances of record.  Borrowsr warranis and will defand

« generally the tite to the Property against ail claims and dnmands, aubjeci to any ancumbrances of record.

- |LLINOIS  -Single Famity-Fannie Mae/Fraddie Mao UNIFORM INSTRUMENT Form 3014 O/80  (page 1 0! # pages)
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THIS SECURITY INSTRUMENT combines unitorm covenamts for national use and non-uniiorm covananis wilth limited variations by
junadiclion to congtitule a uniform secunity instrument coveting raal property.

UNIFORM COVENANTS. Borowar and Lander covenan! and agree as follows:

1. Paymant of Principal and Interest; Prepayment and Late Charges.  Borrowss shall promptly pay whan due the principal of
and infargat on the debt evidancad by the Nola and any prepaymant and late charges dup under 1he Nole.

& Punds tot 'fln‘otnd Insurance. Subjact to applicablo law of 1o a written waives br Londer, Borrowar shall pay to Lender on
tho day monthly payments aie duo under the Note, undil the Noto (s paid in (uif, & aum (Funds”™} for (a) yoarly laxoes pnd aksessmons which
may atlain priority over this Sacurily instrument as 3 lien on tha Property, {b) yearly leasahold payments o ground rents on the Property, #f
sy, (c} yoatly hazard o puoponr) inaurance promiums; {d} yearly flood Insuiance premiums, if any, (e} yaarly morstge fngurance pramiums,
il any, and (1} any sums payably by Borrowo: {0 Londet, in accardance wih tho provisions of paragraph 8, in fiou of the payment ol morigage
tnaucance prarmiuma. Theso tems aro called "Escrow llems.” Lender may, at any time, collect and hold Funds in an amoum nof 1o exceed the
madinwim amount a lndar for a taderally relaled morigage loan may requite for Borrower's escrow account under tho faderal Real Estale
Setliemant Procodwros Act of 1874 as pmeinded from time 10 tima, 12 US.C. Section 2601 al veq. ("RESPA'}, unless another iaw that ap-
plins 10 the Funds. sels a lessor amount. 11 80, Landar may, al any tima, collect and hold Funds in an amount nol io axceed tha lessor
amount  Landor ma astimale the amoun of Funds due on the basis of current dale and reasonable estimates of expendituras of tulule

Eocrow [Jams ar Qliarwise in accoldange wil licable |aw.
lﬁ:a %un s ’;ha-‘ bo ]wlé’ 1 an ﬁ%mu“oarramao Jopcufts aro inswred by a ledera) agency, inshiumantality, or entity (inciudmy Lendor,

if Londar is such an ivsitition) or In any Faderal Home Loan Bank. Lender shall apply the Funds lo pay the Escrow Items. Lander may not
chaigo Bortows lor haldrgg and applying tho Funds, annually analy?ing the ascrow account, of verlying the Escrow items, unlass Lendot
pays Bortower intoras! o0 tha Funde and applicable iaw pormilg Lundol 1o make such a charge. Howover, Lender may require Bonower 1o
pay a ono-tmo chaigo fot ar wrlependen 1oal estlale 1ax eporting setvice used by Lendor in connoction with this (0an, uniess appicable law
Emvidus; othorwise  Unioss an/agoemont s made or applicable law requites imarest 1o be paid, Lenda shall nol boe 1equited to pay

orowor any inlotest o1 oarningsoor the Funds  Bortower and Lender may agred in wiiting, howavel, that interosl shall be pad on the
Funds. Londot shall give \o Borruw s ~without charge, an anual accounting of the Funds, showing credils and dobits o 1he Funds and tho
putpoan for which each debif To thay Furnidz was made. Tha Funds arp plec?gud 08 additional security for all sums secuted by this Secunty
Insininent.

If the Funds held by Lender axcued tho amounts panmited to ba hield by applicable law. Londol shall account to Botrowst 1ot tho
oxcoss Funds tn accordanca with the requitemesis ¥ applicable law. If the ameunt of the Funds held by Lender al any timo 13 not sufficiont
10 pay the Escrow loms when dun, Lendar miy 50 notity Boirower in writing, and, in such casa Bottowar shall pay lo Lendor the amount
nocessary 1o mako up tho delicency. Borrowar shair make up the deficioncy in no mota than twalve monthly paymenis, al Londer's sola
discration.

ufon payment in il of all suma secwrod by (nig Sccurlty Instrumaent, Lender shall promplly refund 1o Bostower Bny Funds held by
Lender 1, undor paragiaph 21, Landar shall acquire or ..:he Propelty, Lender, priol to the acquisition or sale of the Property, ahall apply
any Funds hald by Landar al the time of acquisiion or sale (s a cr=dil against the sums secured by this Secutity (nstrument,

3. Application of Payments. Unless applicable law Liovi-i2s otherwise, all paymeanta recoived by Lendar undel paragiaphs 1 and
2 shall Lo applied: ligt, to any prepayment charges dus under 1hit N.in; second, 1o amounts payabls under paragraph 2 third, to interes!
duw; feurth, 1o principal duo, and (asl, (0 any late charges due under ths Nnlp.

4, Chargas; Liens. Borrcwer shall pay all taxes, assassihants, charogs, lines and imposilions afiributable to 1he Properly which
may aflain priority avar this Securily Instrument, and laasghold payments o) c.oi.nd rente, It any. Borrowar shall pay these obligations in the
manner provided in paragraph 2. of Il not paid in that manner, Borrower shsf pay them on time directly 1o the person owed payment.
Borrowar shall promplly furnish 1o Lender it noticas ol amounts 10 be paid under thiz puragraph. H Borrower makes thesa payments directly,
Borrowar shall promptly fuinigh 1o Lender receipts evidancing the payrnents.

Borrowar shail promplly discharge any lien which has priority over this Security (nx.ument uniess Borrower. (a} agrees in wriling to
tha payment of tha obligation secured by the lien in @ mannar acceptabig 10 Lendar; (b) cunizais.in good faith the lfen by, or defends agains
anforcemenl of tha lien [n, legal proceedings which in the Lender'a apinion operale 1o prevent *.ic-aricicement ol the lien; or (c) secures tfrom
the hoidsr of the lien an agresemen! sslistaciory lo Lender subordinating the Hlen 10 this Secur'y Inettument. Il Lends delermines thal any
part of the Proparty 13 subjact 1o a llen which may attain priority over this Security instrumeant, Leray may give Borrower a notice identitying
tho ieh. Borower shall satisly the llen or take one or masa of the actions sel forth above within 10 aays o'he giving of notice,

6. Hazard or Propaerty insurance, Borrower shall keep the improvemants now existing or hereaiial sesled on the Property insured
againsl loss by fire, hazards included within the term "extended Coverage”™ and any other hazards, incluciny t'aods or tiooding. lor which
Lender requires ingutance. This insurance shall be mainained in the amounts and for the genods that Lender mquites. Tha insurance car-
rier providing the insurance shall be chosen by Borrower subjact to Lender's approval which shall not ba unreasanar!y withhelid. W Borrower
fails 1o maintaln coverage described above, Lender may, al Lendar's option, obiain coverage lo prolect Lender's righis in the Property in ac-
cordance with paragraph 7.

Al insurance policies and renewals shall be acceplabie 10 Lender and shall include a siandard morigage clause. Lander shall hava
tha rnight to hoid the policies and renewais. f Londer requires, Borrower shall promplly give 1o Lender alt receipis ol paid premiums and
ranawa! notices. In the nvent of 1088, Borrowor shall grive prompt notice 10 1he Insurance cartiar ang Lander. Lender may make proct ol loss
It not made promplly by Borowor.

Unless Lender and Botrower olharwiso agiee (n writng, (nsurance pioceeds shall be apphed (0 rostoration o 1apair of the Propatty
damaged, f the restoration o repalr i3 oconomically feasible and Landar's security is not lessened. |l the restoration of repan 1§ fot
aeonomically teasiblo of Landor's socuilty would ba lessened, the insurance proceads shall be applied to the sums socured by his Security,
Ingtrumant, whether or not than dua, with any axcess paid o Borrower. || Boirower abandons the Properly, or does nel answar within 30‘:
doys a notica rom Lender that the insutance carrier has ollerad 1o sette a claim, then Lender may coflect the insurance proceeds. Lenderl,
may use the proteads 10 repair of restoia (he Property or to pey sums secured by this Security Instrument, whether ¢ not then due. Thec

30-day paticd will begin when the notice is given. o
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Uinng Landios arkd Butiowat ollwing agiae i S1ling, ity appioation ol procoiidn o principsl shall ot exiond or postpont D un
dule uf the momhly payrments olursd oo paragiaphy 1 and 2 or changa tho amaunt of tha payments 17 undid parsgaph 21 tha Propoaty
1 auguinid by Londet Borrawnor's nght 1o any Insurance pobcias and proceads rosulting from damage to the Proparty preor 1o the acduisition
aknif pasa o ,.nndm to tho axtont of Hie surmd aecured by hia Sacunty insteesmen) immadialely prios 10 the acgusition

8. Occupancy, Preservation, Malntenance and Prolaction of the Property; Borrowsr'a Loan Application; Lessehalds, Borrow
shall oceapy, natabhiah. and use the Proparty aa Bottowor's paneipal rosidenco wittin sixty days after tho axagulion of th Socutly instiumunt
and ahall conlinug 1o otoupy e Propaeity as Bonowers's principal rastdenca or at loast ono yom after (the dido of accupancy, antbas | ondoe
tthotwinn agraoes o whiting. which cofmant shail not b ||nrnmmnnh|;' withhatd, or unkens aitonuating chrcimstanceas oxist whick ato boyond
Batiawer's conrol  Bareownr shall nol dosiroy. damage of inpalr the Propaty, allow the Property 1o dattriorate, or commil wanto an llw
Propeily  Bonower shall ba m dutauh o any lotfeiture aciikin or procuﬂdmr), whulthar ivil or coiminal, i bogun that In Londr's goad faith
wdgrmant cosild rosult i lodeture of the Proporty or otherwiou materially impalr the Blen creatod by this Socurity Instiinont or Londur's
speurlty ingrust  Borrower may cure such a detault and reinstalo, aa provided in paragraph 18, by causing 1ha action or gmcundinq 10 b
dismusnad with a ruling that, 0 Landor'n good 1atth dotermination, piociudes forfoiture of the Borrower'a Interest in the Proparty o othat
malerial fupairmbnt of the Ion creatod by s Secunty Instrument o Lander's sbeurtly intodeal. Batrowor shall alsc ba it dataut il Borrowon,
during th lpan spplizalion procasy, gave matonaly lalse o neccurate inleumalion or statemente ta Londor (or laded 1o provido Lundu with
any matorial inforation) v connaction with the foan ovidonced by tho Natn, including, but nod imitect to, toprasonintiont concoring
Borrowan ' oceupancy ! thy Proparty as a puncipal tosigenco 1 this Socurity Insiimant s on g loasehold, Borrower ahall comply with afl
the provisiong of T lease I Borrower acgunos los tite 10 tho Proparty the loasarold and tho (oo o ahall not marge amlaag Landoe agime

o the merger 1 writing

T Prolection of L..und.r's Righis In the Property. I! Borrowar faila to polorm tho covonania and agrsomants conmained a T
Sucurily Insfrumant, o thera I a legsl procending thal may significanily attect Lender's tighly in 1he Proporty (such as a procusding in
bankiuptcy, probale, lor conduriansksh ot lorfaiture or fo anforce laws or reﬂulnlmnu), thon Lendev may do and pay fur whatever 14 nocossary
lo protoct the value af the Propary 2o Lender's Nights in the Proparty. Londer's actions tay includo paying any sums socured by 4 hon
which has prionty ovar this Security ‘neavmant, appaanng in court, paying roasonablo altornoys’ lses and ontoring on tho Propaorty to mnko
ropair  Although Londar may tako asion undar this paragraph 7, Lander doos not have lo do %0

Any amounts disburspd by Londor-arsil this parnagiaph 7 ahall bocoma additional dott ol Bonowar secured 1 Socunty
ngtrimont  Unligs Borfower and Londer agirae 10 ol lanms of payma, thousa amounts shall boar intorgst fram thy datu of disbursament
al the Nolo rate and shall by payablo. wilh nterest, apor natica from Landar 1 Bonowat roquimting paymont

4. Mortgage inaurance. I Londer raquired malgsge insurance an a condiion of making the loan securidd by thin Sacunty
Inafrumart, Borrower dhall pay tho pramiumy roquited w/manisn tha morigagoe insurance in glacl. I, for any roason, the morlgage in-
surance covaragn tequuod by Lendar iapses o coanses 16201 offect, Borrower ahall pay the promuims roguired 10 obtain covorage sub-
alantially agpaivalont o the morgage insurance previoudly in eifvcl, at a coul subntantiolly oguivalant to the cout lo Borrowar af e rxeiitage
I ANGG pmvmu-.ql? i et feme oo altoiate oeigago insutes appioved by {onde ) substantialy ocuivalont morigaga mtuanca
covirign in nob avallable. Bonowor shinlt pay ko Londm orch manis a sum nqual to one- ot ot the yowly margage Immanea promtm
beang patd by Borrowar whon e insuanee coverage lapned o taased i S in ulfect. Londor will accopt, utio and fofain thenn paytiants in
o lonn tongrye I o 0F monitgego inmirney.  Lous regeve payinants 2y o kuﬁzm bo roguited, al lﬁo oplion of Londor W manigage in
autanco tovorage (o thy ameunt and lor tha paned thal Landar raguerenoreadod by an insurer applovad by Lendor agmn bocormist avin-
abin and @ oblained. Borower shal pay the pramiums requiroed 1o matnlain pailjaoe inawanc in offect, or 1o provide a losn toive, unhl
the roquiroment lor mortqado (nsuranca ends in accodanco with any wiitian agrrarrent between Berrowar and Lender or applicablo law

9. Inspaction. Londer or da agan! may mako raasanabla onttles upon as - napoctions of the Proparty. Lendur shall give Borrowor
nottoa at the ime of or prior 1o an inspeciion specilying reasonable cause tor the inspaectio .

10. Condemnation.  The procends ol any awaid or claim for damagos, diraci of 7' nmaduential, In connecbion with any condomna-
ten of other taking of any part ol tho Froparty, or tor convayanco th iou of condemnation, ata Yervav assigned and shall bo paid to Landar

in the evont of a tota) taking ot the Proporty, tho proceads shali be applied o the sums sacurad by this Saecurity Instrumeont, whether
oi nat then dua, with any oxcess paid to Borrowor. In the avont of a partial laking of the Property It vikich the falr markot valun of tho
Property immadiatoly baltore the takuxy i oqual 1o or groater than tho amount of the sums socurad by this Socunty Instrumant immodialply
balorg tha laking, uniess Borrowar and Lender otherwise agree in wnting, the sums gecurad by this Security instpiavint shall be reduced by
the amount of Ihe proceads muliphed by the lollowing fracion (a} he tolai amoun? of 1he sums secured imyradianly helore Ihe taking,
divided by (b} tha lar market valug of the Propeity immediately balore tho taking. Any balance shall be pmd 1o Boirmwaas, In the gvant of o
partial taking of the Propony i which the far mirket velue of the Property immadiately belore the 1aking i lesa than thu-agant of the sums
socyod ammodiatoly beluio the 1aking, unioss Bottownt and Lendur olhotwiso agioe in writing or unloss applicable law othorwisu providey,
the procoods shall be apphed lo tha suma securad by this Security inatrument whether or nat the sums are than duo.

It the Property 13 abandonad by Borrower, of if, after notice by Lander 1o Boirower that tlw condemnor ofters 1o make an awerd of
sattle a claim lor damages. Barrower fails lo respond to Lender within 30 days after the date the notice i3 glven, Lender is authorlzed 1o col-
lact and apply the procoeds. at #is option, efther to restoration or repalr of the Property or 10 the sums securod by this Security Instrument,
whether or not then dua

Unless Lendar and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or postpone the due
date of ihe monthly payments raterrind 1o in paragraphs 1 and 2 or chanpe the amount of such payments.
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11. Borrower Not Released; Forbearance By Lender Not 8 Walver. Extansion of tha uma for paymuent o1 modibcation of ami-
nzation of the sums socurad by 113 Socunty Insttument granted by Lendor 1o any succoessol in intoiost of Borrowar shuli not oporala 1o
reloase the hability of 1the onginal Bortower o1 Borrower's guccessors In imetesl.  Lander shail nol be 1equired fo commence proceedings
agmn any sUCcCosson in mtarest of flpae to oxtend time for paymant o olherwiso modify amotization of 1ho sums socutad by this Socurity
Instiumant by reason of any demand made by 1he ohqinal Borrower or Borrower's successors in inforest  Any forbearance by Londat in ex-
tHcinng Aoy Bt o tamady shadl not bo o warve of o) procludo tha axoerciso of any nght on lemady

12. Successors and Asaigna Bound; Joint and Several Llabllity; Co-signers, The covenants and agreamonts of this Secutity
Instrument shalt bind and bonofit the succassors and assigns of Lender and Borrower, subject 1o the provisions of paragraph 17 Botrowet's
cavenants and agreemants shall be joint and several.  Any Botrowor who co-signs thig Secunty Insttumont but doas not executa the Noto:
(a) 18 co-sigmng s Secunty instlumant only to mottgage, grant and convey that Bolower's interest in the Property under the terms of thus
Secuiy lugtrumont, (b) 1 hot parsenally obligeled 1o pay the sums secured by this Secunty instrument. and (o) agroas thal Londer and any
other Borlowar Ny agroe o extend, modity, lorbeal or make any accommodalions with tegatd 1o the tarms of s Socurity Instrument or the
Noto withoil Uit Buliowar's consant.

13. Loan Chirgra. [l the loan socurad by this Secutity Ingliumant 18 subjact to a law wiuch sels maximum loan charges, and that
low 15 finally intorpretad o4 th it tho mtares! or other loan chaiges collacied ot 10 be collectad in conneclion with the [oan excend the permittod
hmits, then: {a) any such toar chiarge shall be raduced by the amaunt nocaessary to reduce 1he charge 1o the permitied imil; and (b) any sums
already coilacted ftom Borrowar whizh axceeded pormittad limits will be refunded to Borrower. Lendar may choose to make s rafund by
teducing the puncipal owed unde( tte Note or by making a direct paymant to Borrower. It a tefund teduces piincipat, 1the reduction will be
troated as a partial prepayment without anv prepaymant charge under the Note.

14. Noticas, Any hotice to Bortowar providad for in thig Secunty (ngiument shall be given by defivoning it or by maing o by st
clags mat unloss apphcable tow requires use o’ anciker method. The notice shall ba direcled to the Propany Addioas of any othor addioss
Botrowaor desighales by notice to Lendor  Any notice 1o Londer shall bo given by first class mail 10 Lander's sddrogs stalod hoteln ol any
othar addross Londet dosignates by notice 1o Boriaws.t  Any notice provided for in this Seculily Instrument shall be desmed to havi baen
given 1o Bonowar o Londe: whon givan as provided it 1his raragraph

15. Governing Law; Severabllity. Thiz Secunty (nstnsmant shall be goveined by foderal law and the law of the juusdichon in
wiict: tha Propatty s locatod 11 the ovant fiat aiy provision (3t ciause of this Secunty Instremant or the Notg conficts with appheablo law.
such comtlict shall not afiec! other piovisions of this Secutity Invaument of tho Nota wiich can be gven eflect without the conficiing
provision  To tig ond the proviaieng ot this Secunty (nstrumont anaTie Note ara doclaied 10 be severable.

18. Borrower'a Copy.  Bortower shall bo given one conformed cory 3! the Note and of this Security Instrument.

17. Transtor of the Property or a Beneficlal interest in Borrower. if 4l.oi any part of tha Proparty or any inigtast in it 13 soid o
transterred (o it a banolicial inlorest in Borrower i sold of transleired and Borows: iz nol & halural person} without Lendat's prior wiitten
consent, Londar may, at e oplion, requiro immediale payment m full of all sums sacuiad by this Secuiity instrument  Howavar, this option
shall not be exetcised by Lender if axercise 18 prohibiled by federal iaw as of the data ol s Security insirumen.

it Lender axerciaes lhis option, Lender shall give Borrower notice of acceleration. ~Tha ritice shall ptovide a peliod of nol iess than
a0 days rom thu date the nowca 18 delivered o mated within which Borrower must pay al'’s e sacured by this Secutity Instrument I
Borrawer lails 1o say these sumsg pnot to the exprration of this petiod Lernder may invoke any remetios peimified by this Secunty [nstrumant
withouw! further holice of demand on Borrower.

18. Borrower's Right to Relnstate. If Borrower meels certain conditions. Borrowar shall hava the tig i 1o have enforcement of this
Security Instrumant discontinuad atl any time prior to the earlier of: (a) 5 days {or such other period ar orplicabla jaw may spectly tor
reinstatemant) bafora sate of the Property pursuant 1o any power of sale contained in this Security Instrumant; or(h) entry of a judgmeni en-
forcing fins Secunty Insirument  Thosa condilions arg that Bortowor: (a) pays Lender all sums which then woult be-due under this Security
Instrument and the Nolo as i na accelsratton had occurred; (b} cures any defauif of any other covoriants of agreame.ts: (¢} pays all gxpon-
sey incutred i enforcing this Security Instrument, including, but not limitad to, reasonable ahorneys' lees: and (d) takes such aclion as
lLendar may reasonably require to assure that the ian ol this Security Instrument, Lender's rights in the Property and Borrowar's obligalion o
pay tha suma securad by this Securily Insiument shall continue unchanged. Upon reinstatement by Borrowar, this Security Instrumeni and
1ho abligalions secured horaby shall 1emain tully effective as it no acceleration had occurred. However, this right lo reinstate shall not apply in
the case of accaleralion under paragraph 17.

4b
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19. Sale of Note; Change of Loan Servicer, The Nata ur & pathal inlerost in tha Note (togather with this Secutty Insiurnant) may
be n0id one or mote times without prior notico 1o Borfower A aalo may rasult in & change in tha oniity (known as the "Loan Sarvicer”) that
coliscls monthly payrments dug utider the Noto and this Socurity instumant. Thora also may be one of mola changos of tha Loan Satvicat
wrwalatnd 10 5 sale of the Nota. 1 \here 18 o chanqga of the Loan Servicar, Bonower wii bo given writlen nolica of the change in accordanca
wilh paragraph 14 above and applicabla law  Thu notico wit atato the name and addrots of tha new Loan Servicer and the nddtoss to which
payments should be mada  Tha nohte will slso contain any other informalion tequired by apphcablo law

20. Hazardous Substances. Borrowor shall not cause o parmmit the prosence, Loe, dinpoual, atorage, o foloasn of Sy Hazordouy
SubniAncad on or in the Property  Borrowor shall not do, not allow Anyona alse o do, anything allecling the Property thal s in viclation nf
any Envtonmentsl Law  The procoding two sentances shall nol appiy ta the prewones, use, ot Blorage on the Proporty of small quaniipy o!
Hazerdous Substancos that are genpraily tocogmaed to ho appropriate to normal rosidentinl Lsos and 10 mattenance of the Proporty.

Botrawer shati sramplly give Londor wrtlen nolice of any invesiigation, claim, demand, lawsuft or other action by any govornmental
o1 teguintory agasicy ar favelo patly invoiving ha Property and any Hazasdoun Sybsianca of Environmonial Law ol which Bonower has ac-
wal knowiadga  H Bolowos toans, of 14 notifiod by nny govarnmantal or regulatory authorty, that any romoval of othir remadialion of any
Hazargous Submtance atesine the Propuly ls nocesnary, Botrowar shal promplly take sl necossary rnodiad aclient i aceotdance with

Envirconmentat Law

As usod n tha paragraph (20, "Hazerdous Substances™ sre thosu substancos defined 83 loxic or hazmdouo subotances by
Environmantal Law and tho followins ettbalances: gasoline, kerosene, olher flammiable or toxic pefioleum products, toxic pouficides and
horpicides, volatiln solvantn, matarials con'anng asboston of lormaldohyde and radicactivo matoriols.  As usad in this paragraph 20,
“E nyitoremenial Law” ot tacoral 1aws ancav'. ol thy utdicion wharn tho Property ie locatad that ralate to hoaith, nafely or anvironman-

lal protusciion

NOMN-UMIFORM GOVEMANTS Bartawsr and Lonidsr farther covana and agren at tollow

21, Acceleration; Aemedies. Lender shalt glve nrdve to Borrowar prior 1o scceleration following Bosrowei's broach of any
covenant or agresmaeni In this Securfty Inatrument (but no: prior to dccalaration under parsgraph 17 unlsas applicable law provides
otherwiss). The notice shall spacify: {8} the defautt; () the actio~-squited \o cure the default; (c) a date, not {eas than 30 days from
the date the notice Is given to Borrower, by which the default rust e cured; and (dj that fallire 1o cure the default on or before the
date specified In the notice may result in acceleralion of the sum:. secured by thia Securlty instrumenl, foreciosure by judiclal
:nocudln and sale of the Property. The notice shall further inforry Burrower of tha right 1o relnalaie sfter acceleration and the right
o asseri In the forsclosure proceeding tha non-eximtance of 8 oe’auf’ or any other defeanss of Borrower 1o accelerstion and
forecioaura. |f the default ia not cured on or before the dats spacihey /i the notice, Lendar a1 ity option may require immediate

in tull of alf sums secured by thia Securlty instrument without wurt.is- demand and may forecloss this Socum! instrument
judicial procesding. Lender shal! be entitied to collect sl expensus Invur e it pursuing the remedies providad (n this parsgraph
21, Inciuciing, but not limited to, reascnable attorney

22. Releass. Upon paymant of ail sume secutad by Ihis Security Instrument, Lanzcr shall release this Secunty |nsiument
withau! charge to Borrowor. Botrowor shail pay any recurdation cosis.

23. Wiivar of Homestasd. Baorrowar walven il night of homesiuad exemplion in the Propo.ty

i Ca, i
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24, Alders to thia Security Inytrument. [ one of Moo tdelt AR execuled by Borrowet and recordad together with This Sacutity
Instiument, the covenants and agreements of each such ndet shall be ingorporated into and shalt amend and supplenwan! the covenants and
agreameants of this Sacurity Insbumant ag il the ridor{s) were a pan of this Securty instrumont.

[Chack applicable box{as))
{Z] Adjustable Rato Ridet D Condominium Ridar D 1-4 Family Ridot

[_] Graduated Paymont Ride D Pianned Unit Developmant Ridat D Biwoukly Paymont Ridor
D Balloon Hider D Rale Improvament Ridet D Second Home Ridet
D Othee(3) [speaciy]

BY SIGMNG. 3ELOW. Boriowst accepts and agreos 1o tho lerma and covenants comained n ihis Security Instrumont and m any
ndes{n) oxecuted by Boiowor and rocorded with 1.

Wilnossas:

’ il .. (Seal)
JAMES C. TAYLOR -Boirower

A . (Soal)
MARY E. TAYLOR ~Borows

(Soal)
-Borrowor

{Soal)
~Borower

{Space Below This Line For Acknowlr agniwnt)

STATE OF wLNOIS, C il O County s
X NV NS LU TARNL W N (il g a Notary Public In and/~r-seid county and stata, do fieby cetiy
that JAMES C, TAYLOR AND MARY E. TA , HUSBAND AND WIFE

, parsonally known 10 me to be ths sare person{s) whose name(s)

Is/ara subscribad to tho toregoing instrument, appeared belore me this day in persen, and acknowladge:! thal he/e’.ai";\3y
gignad and delivered the said instrument as his/her/their free and voluniary act. for the uses and purpost s therain sat furth,
Given under my hand and officlal seal, this  30th day of Jdapusry, 1996

My Commiasion sxpires. ODF EF A%VEL s Ms Igl'?'fL
" NOTARY PUELIC, STATE OPTRLINOYS
“Y COMMIB QN EXAIRES  9/2/96
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ADJUSTABLE RATE RIDER

(1 Year Treasury index ~ Rate Caps)

THIS ADJISTABLE RATE RIDER s made this _J0th day of _january, 199§ ,
snd is Incorporated Into and shall be deemed to smend and supplement the Mortgage, Deed of Yrust or Security Deed
(the "Security lnatrument") of the same date given by the undersigned (the "Borrower") 1o vecure Borrowsr’s
Adjuntsbie fat> Note {the “Hotet) to

THE MORTGAGE CENTER. INC,
(the "Lender*) of the same date and covering the property described in the Security Instrument and locatod at:

—— 1048 SUENA VISTA CIRCLE CHICAGO KEIGHTS, ILLINOID 504811

(Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL CUvPNANTS. In addition to the covenants snd agreements made in the Security instrument, Borrawér
and Lerder furthe’ c-venant and agrea as folliows: ~

A. INTEREST RATE. 474D MONTHLY PAYMENT CHANGES

The MNote provides for e ‘nitial interest rate of 12.876 X. The Note provides for changes (n the
interest rate and the montnily payments, as foliows:
4. INTEREST RATE ANDL P4OTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate | will _ay may change on the firat day of _March, 196 , and on that
day every 12th month thereafter, €ara Jate on which my intereat rate could change is called & "Change Date."

{B) The index
Beginning with the first Change bDate, my interest rate wiil be based on an Index. The Yindex" is
the weekly average yield on United States “remiury stcuritios adjusted to a conatant maturity of 1 year, a8 made
available by the Federal Reserve Board. The most recent Inces figure available as of the date 45 dayn bafore each
change Dare is calted the ''Current [ndex
If the Index is no longer ovailable, the ’cte Houlder will choose o new index which s based upon comparable
tntormation. The Note Holdoer will give me notice of t'is choice.
{C) Caioulation of Changen
fBofore cach Change Date, the Note Holder will calcilate my new intorest rate by akiing R
Five and One talt porcontage points ( K800 _ _ X) t) the Current Index. The Note Halder will then round the
result of thia addition to the neacest one-eighth of onv ner-entage point (0.125X). Subject to the Limits stated in
Section 4{C) below, this rounded amount will be my new inte es’ rate until the next Change Date.
The Note Holder will thon determine the amounht of the watriy payment that would be sufficient to ropay the
unpnid principsl that | am expected to owe at the Change Oate in f..il on the maturity date at my new interest rate
in substantinliy ogusl pevments. The result of this calculation Kill b2 the new amount of my monthly payment,

{D) Limita on interest Rate Changes
the interest rate 1 am required to poy at the first Change Date will not be greater thon _ 14,875 % or

less than 12,076 X. Thercafter, my fnterent rate will naver be incressed or decressoed on any single
Change Date by more than two perceniage pointa (2,0X) from the rate of intares® | have been paying for the preceding
twelve months. My interest rate will never be greater than 10078 X. The Note provides that in
any event the interest rote shall not be less than the initial interest rat..
{E) Effective Date of Changes
My new interest rate will become effective on each Change Date., | wll' pry the amount of my new monthly
paymont beginning on the firat monthly payment date aftter the Chonge Date until the (mowit of my monthly payment

changes again,
{F) Motice of Changes

The MNote Noldc?r. will deliver or mall to me o natice of any changes !n my interesy raote. and the osmount of my
monthly payment before the effective date of anv change. The notice will inctude informat,on iequired by {aw to be
piven me and aiso the title und telephone number of o person who will answer uny question ! rav have regarding the
natice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrunent is smended to read as follows:

TRAANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the. Property or
any interest in it is sold or transferred {or if & beneffcial {nterest in Borrower Is sold or transferred and
Borrower is not o natural person) withaut Lender’s prior written consent, Lender may, at its option, require immedi-
ate payment in full of all sums secured by this Security lnatrument. However, this option shall not be exercised by
Lender iF emercise is prohibited by federal lLaw as of the date of this Security {nstrument. Lender nlso shall pot
exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate
the intended transterce as tf B new lcan were boing made to the tranateree; and (b) Lender reasoncbiy determines
that Lender’s security will nat be impaired by the loan assumption snd that the risk of a breach of any covenant or
agroement in this Security [nstrument is accepteble to Lender,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 3-2 - Singlo Family ~Fannle Mas/Freddie Mac Uniform inatrument Form 3141 8B

MAS Form DRKFS21 Modited for First Secutity Savings Bank, F.5.8. {Pagie 1 of 2 pages)

pYYSEOLG




UN®FFICIAL CO®Y

(solied g jo £ obuy) ‘B'S 3 'Mueg sbuneg AlINDBS 1814 10} POYIPOKN 1280 WIoS SYW

SE/E LIIE WIOY  JUSWNNU WLIOJHUN DU BIPPS./eBH Bjuusy- Ajweg siBu)g - 2-5 WHY - ¥301¥ 3LYN 3IEVISNrAY 3LVISTLTNM

35095444

(jeas)

(e}

ﬂ uoyﬂu 3 AHYW

(1m0%) ,(7//7:\ E ? /77/7%

- e HOTAYL 'O SNV~

(yeos) (_‘?/)/,pzﬁ ) P\(,{_/;?'/

-
/

tLeply
210 A YEISNIPY RIGT Y| PIYITIUDI BIURUBADD PUR BWIY) Byl 01 S20J0D PUY S1dEDIN JOMDJILOP ‘MDTIE DNINDIS AD
*IAMOJII0Q U0 PURLRE SO 2T I0W JRWIINS INOYI IM

IUDUNIIBU] AY}JND2S S1YL AQ PRIIIWJIAD B9 POWRS  AuR  INCAUL Aow Japu3d ‘porJed Syl 40 woilRLdNe By O3 JOLJd BUNS
9sayl Aed 03 6119} JIMDILOR j1 CIUIMIISU] A3LUNDaS SIYl AG RIS Guk 18 ARD IEPW JOMOJJOP Y3ILYM UYL LM PI)iIBW
4O PAJOALIIP 8| 221310U B4l DIRP IY) WO SAED Of URY3 P83} 30U jo pordad ¥ apiacad 18YS 32130uU YL  "UOLIBII|IITE

4O 331I0U JaMOII0E DALS 1IUUS JEPUIT Ty W Juswded 3R 1poums  20InbaJ 03 UO|10O YL BIS{DIEND JOPUIT 4}
"BULILJIM UL JINCJII0E SIBED)34 JIPUDT ES@IUN

IUNIMIITU] AZ1JNIBS BIYI pua  SI0N Yl  JIPUN PAIRB11Q0 9Q 01 INULIUOT }]|M JOMCIJIGE JUAMNJISUL AJ[UNIIS Sy U

PUT 3I0N DYI U] IPBW SILUSWDDIBE DUR EISLwodd Jyl YU dadR  0) F2J8;BURLY FY) S31EBLIGO I@YI PUE JIPURT 01 21qEIdDISE
§) 19yl uoWeaJIBE UC|IdUNESE UB UB|S 0} JTUBHSURIY YL AJ(NDIJ OF|T AP JopUIT
5,49PUd] ©] WOLILPUDY @ sB 23y

LD ICWNESR UBD) 343 01 1UIBUOD
2190U0sT3) B 6JEYT APW JIPUST ‘MR uoIED)1dde AG Pelliwsad JUBINS Iyl Of




