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THIS MORTGAGE ("Security Instrument™}.is given on January 25, 1995 . The mortgagor ia
DORIS TAYLOR MUHAMMAD, AN UNMARRIED WOMAN N T g
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{"Barrower” ). This Sccurity Instrument is given (o
LONG BEACH MORTGAGE TOMPANY

which is organized and existing under the laws of the State of Delawric 9509572 , and who i
address is 972 TOWN AND COUNTRY ROAD ORANGE, CA %2464
ender” . Borrower owes Lender the principal sum of
‘Thirty Nine Thousand and no/ 1)
Prellars (UK. % 19.000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secusiiy Instrument (“Nuole®), which provides for
monthly payments, with the full debt, if not paid eartier, due and payable on  Febrary 1, 2025 .
This Security Instrument secures 10 Lender: (1) the repayment of the debt evidenced by the Naue, with interest, and alt renewals,
extensions and modifications of the Note; (b the payment of all ather sums, with interesi, atvanced under paragraph 7 lo
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenants and agreemems under this
Security Instrument and the Note, For this purpose, Borrower does tereby morigage, grant and convey i Lenuder the following
deseribed property located in COOK County, filinois:

THE WEST 9 112 FEET OF LOT 16 AND THE EAST 2t FEET OF LOT 15 IN BLOCK 10 IN
AUSTINVILLE, BEING THE NORTHEAST (/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGLE 13,
EAST OF THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS. PIN# 16-08-202-012

6-05201- 011 /@

47\

[Street, Cityi,

{

which has the address of  §744 W, SUPERIOR STREET CHICAGO
Ilinois 60644 iZip Codel  {"Property Address™),
ILLINOIS -Singte Family-FNMA/FHLMC UNIFORM
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TOGETHER WETH all the wnprovements now ur herealter erected vnabe propienty, and all ensesients, apprienances, and
fixtures now o hercifter o part ol the propenty. AL replacesents arid additions shadl nlso be covered by this Secunity
fostrument. Al of the foregatag iy relerred 1000 this Seenrity Instrument as tie “Property.”

BORROWER COVENANTS that Horrower is lawfully seised of the estmte hereby conveyed and has the right 10 morigage,
grant and convey the Property and tha the Property is unencumbered, except for encumbrances of record. Borrower warrants
il will defened generally the title 10 the Propenty agwinst all claims nnd detands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenmms for pational use and non-uniform covenants with Ymiled
variations by jurisdichion o constitle a uniforn securily instrument covering real property

UNIFORM COVENANTS. Barrower and Lender covenard and agree s follows:

I. Puyment of Principsl and loterest; Prepuyment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nate.

2. Funds for Tuxes and Insursace. Subject to applicable Taw or to o written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due uncer the Note, until the Note is paid in full, a sum ("Funds”y For: (1) yearly taxes
andt assesserents whish may atlain priority over 1his Seeurity Instrument as a Hen on the Property; (b) yearly leaschold payments
or ground rents od the Property, if any; (c) yearly hizard or property insurance peemiwns; () yearly flood insurance premiums,
if any; (¢) yearly medpege insurance premiems, i any; and (f) any sums payable by Borrower to Lender, in accordince with
the provisions of paragztR, in ficu of the payment of mortgage insurance premums. These items are catted “Escrow hiems.”
fender may, @ any tmé eotieet and hold Fands in an amount ot to excecd the maximum amount a lender for o federally
relte] morigage [oan may resuiasdor Borrower's escrow account under the federal Real Estmte Senlement Procedures Act of
1974 ns sinended Trom time 1o tiae 12 .80, Section 2601 ef seq. (CRESPA®), unless another law thi applies to the Funds
sets 2t lexser amount 1F so, Lender mayat any tme, collect and hold Fands inan amount not o exceed the lesser amount.
Lender may estigrate the ameonm of Faady 2ae on the basis of eurrent data and reasonable estimates of expenditires of future
Facrow ltemns or atherwise i aceardance with zpplicable law,

The Funds shall be held v an institutizn whose deposits are insared by a federnl agency, instramentihiy, or eonly
(including Lender, 1t bender 1s such an insttution) e én gy Federal Home Loan Bank . Lender shall apply the Fusids o pay the
Excrow Bems, Lewder may not charge Borrower for voltag and applying the Funds, annually analyzing the cscrow account, or
verfymg the Excrow Bems, unless Lender pays Bormower interast on the Funds amd applicable taw permts Lender 1o make such

a charge. However, Lender may require Borrower to pay a one Lme charge Tor an independent real estate Lax reporing service

used by Lender in connection wiih this loan, unfess applicatie Jaw provides otherwise. Unless an agreement is made or
applicabic law requires imterest to be paid, Lender shall not be requires to pay Barrower any inlerest or carnings on the Funds.
Borrower and Lender may agree in writing, however, (hat interest shail b paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and Jabits 1o the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional securily jor all.oums secured by this Security Instrument,

If the Funds ek by Lender exceed the amounts permisted (o be held by applicable law, Lender shall account to Borrower
for the cxcess Funds in accordance with the requirements of applicable law. If the piqcunt of the Funds held by Lender al any
time is not sufficient to pay the Escrow hems whea due, Lender may so notify Borrower inwriting, and, in such case Borrower
shall pay 10 Lender the amount necessary (o make up the deficiency, Borrower shall mare vp the deficiency in no more than
twelve momchly payments, af Lender's sole discretion

Upon payment in full of all sums sccurcd by this Security Instrument, Lender shall prompiy, refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shadl acquire or sell the Property, Lender, prize .t the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sule as a credit agpiny the sums secured by
this Seeurity lastrument.

3. Application of Puyments. Unless applicable Jaw provides otherwise, all payments received by Lenderunder paragraphs
1 and 2 shal) be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atributable to the Property
which may attain prionty aver this Security Instrament, and leaschold payments or ground rents, if any. Borrower shall pay
these ahligations in the manner provided in patagraph 2, or if not patd in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promply [urnish to Lender all notices of amonnts to be paid wnder this paragraph,
{f Borrower makes these payments directly, Borrower shafl promply furnish to Lender receipts evidencing the payments.

Borrower shatt promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing 10 the payment of the obtigation secured by the lien in a manner acceptable to Lender; (b) cantests in good faith the lien
by, or delfends against enforcement of the fien in, legal proceedings which in the Lender's opinion operate 1o prevent the
enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. | Lender determines that any part of the Property is subject 1o a lien which may atiain priority over
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s Seeurity Instrutnent, Lender miy ive Borrower o notice identifying the tien. Borrower shall satisfy the lien or take one or
more of the actions set orth above within 1 days of the giving of notice,

S, HMazard or Property tusurance, Borrower shall keep the improvements now cxisting or hereafiey erected on the
Praperty insured against foss by fire, hazards included within the tenn “extended coverage” and any other Razards, including
Noods or Tleading, for which Lender requires wsarance. This insarance shalt be maintained in the amounts and for the periotls
thit Lender requires. The snsurance carrier providing the insurance shall be chosen by Borrower subject (¢ Lender's approval
which shl) ot be unreasonably witihield. I Borrower fails (¢ maintain coverage described above, Lender may, at Lender’s
oo, abtain coverage to protect Lender's gl in the Property i accordanee with paragraph 7.

Al insurance puticies and renewals shall be acoeprable w0 Lemer and shall inclade a sandard monigage clause, 1ender
shall have the right 1o hold the policies and renewals. I Lender requires, Bartower shall promptly give to Temder all receipiy of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
fender may make proof of {oss it not made prompily by Borrower.

Hnless Lender and Bortower atherwise agree in writing, insuranee proceeds shali be applied 1o restorstion or repair of the
Property damaged, 18 the eestoration or repair is economically feasible and Lender's security is not fessened. 1 the testoration or
repnit is ot economically feasible of Lender's security wonld be lessened, the insurance proceeds shidl be applied 1o the sums
secured by this Seendn-tnstrument, whether or pob then due, with any excess patd 10 Borrower. H Borrower abandons the
Praperty, oF does not anwes within 30 days a notice from Lender that the insussnce carrier fay offered to sele a claim, then
Lender may colleet the dnsarce proveeds. Lender may use the proceeds o repaic or restore the Property of o puy sums
secured by this Security Insirianent, wiiether or not then due. The 30-day period will begin when the notice is given

Undess Lender and Burrows T atherwise agree m writing, any application of proceeds (o principal shall not exlend or
postporie the due date of the motiiity pevments referred (o in paragraphs 1 and 2 or change the amouns of the payments. 11
uteder paragraph 21 the Property is acquizzd by Lender, Borrower's right 1o any insusance policies and proceeds resuliing from
datnage o the Property prior to the acquisition sl pass to Lender 10 the extent of the sums secured by this Security Instnsment
immediately prior  the acquisiion.

6. Occupuncy, Preservation, Maintenunce waz Protection of the Property; Borrower's Loan Application; $eascholds,
Borrower shall occupy, establish, and use the Propenias Sorrower's principal residence within sixty days after the exeewtion of
this Security Instnament and stiall continue 10 vceupy the Praperty as Borrower's principal residence for at least one year after
the date of vecupancy, unless Lender otherwise ageees in wiling, which consent shall rot be unreasonably withhield, or unless
extenuating circumstances exist which are beyond Borrower scontrol. Borrower shall nov destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on 2he. Property. Borrower shadl be i defaub Jf any torfeiture
action or proceeding, whether civit or criminal, is begun that in Lender'™s good faith judgment could result in forfeiture of the
Propenty or otherwise materially impair the lien created by this Secnrity fastonnent o Lender’s security snterest. Borrower may
cure such a default and reinstate, as provided in peragraph 18, by causing e action or proceeding to be dismrissed with a ruling
that, in Lender's good faith determination, prechides forfeiture of the Borrotver’s interest in the Property ot other material
impatrment of the lien created by this Secunity Instrument o Lender's security vatrest. Borrower shall also be w defautt if
Horrower, during the foan application pracess, gave atateeially false o inpceurate infsrosaiizn or statemems o Lender for faled
to provide Lender with any material information) in connection with the loan evidenced 3y tine Nete, including, Tat not limited
to, representatians concerning Borrower's occupancy of the Property as & principal residence, 'this Sccurity lnstrument s on &
feaschoid, Borrower shall comply with al) the provisions of the lease. I Borrower acquires fee utle 1o the Property, the
feasehold and the fee tide shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower fails to perform the covenims aid agrcements contained in
this Security Instrument, or there is a legal procecding that may siguificantly affeer Lender's rights inthe Propeny (such as o
proceeding in bankruptey, probate, for condemnation o forfeiture or to enforee Taws or regulations), then Cavder may do and
pay for whatever is necessary to proteel the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonabie attorneys' fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree 1o other 1erms of payment, these amounts shali bear interest from the
date of disbursement at the Note tate and shall be payoble, with interest, upon notice from Lender to Borrower requesting
pay ment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Insirument, Borrower shall pay the premiums required 10 maimtain the mortgage insurance in effect. I, for any reason, the
mortgage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the premiums required to
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ol caverige substanstly cquivalent to the mongage insurance previotsly i effect, ol i cost substantially cquivalent to the
cost ta Burrower of the mortgage nnnce previously melleet, fom an ahterite mortgage insurer approved by Tender I
substantially equivatent mortgage msurance coverage 18 not available, Sorrower stall pay to Lender cach momh i sum equal 1o
one-iwelfth of the yearly mongage insurance premiwm being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a doss reserve in lieu of mongage insurance. Loss reserve
payments iy no longer he required, at the option of Lender, if morgage insurance coverage (in the amount and for the period
that Lender requiress provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the prewmiums required W maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement tor mortgage
insurance ends in accordance with any written agreement etween Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall pive
Botrower fotice at the e of ar prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for dumages. direct or consequential, in connection with any
condemnation ar mher kg of any part of the Property, or for conveyance in fieu of condemnation, are hereby assipned and
shall be paid 1o §ealer

I the event o azetat taking of e Propeety, the proceeds shal) be applied 1o the sums secured by this Security Instrument,
whether or not then due, Jwith any exeess paidd to Borower, I the event of a partial taking of the Property in which the tair
market value of the Propry immedintely before the taking is cquat 1o or grearer than the mmount ol the sans secured by ths
Security fnstrument immedia’ehy before the aking, unless Borrower and Lender atherwise agree in wriling, the sums secured by
this Security Instrument shall B¢ 2gduced by the amount of the proceeds multiplicd by the following fraction: (1) the total
amount of the sums secured immedziely before the taking, divided by (b) the fair market value of the Property immediately
hetore the taking. Any balance shall b pand o Borrower tr the evenl of o patial taking ot the Property in which the fair
market value of the Property immedinneiy ticiore the king is Tess than the amount of the sums secured immedintely before fire
taking, unless Boreower and Lender otherwise agiee in writing or unfess applicable law otherwise provides, the priceeds shall
he applicd 1 the sums secured by this Security tasisment whether or not the sums are then due.

If the Property is abandoned by Borrawer, 615 after notice hy Lender to Borrower that the condemmior ofters to make an
award or settle a claim for damages, Borrower fails ¢ respond to Lender within 30 days after the date the notice is given,
Lender is autharized 1o callect and apply the proceeds, au its sition, cither to restoration or repair ol the Property or to the sums

sceured by this Security Instrument, whether or not then due
Unless Lender and Burrower otherwise agree in writing, 2oy application of proceeds (o principal shall not extend or

postpone the due date of the monthly payments referred 10 in paragrarns | and 2 or change the amount of such payments. 7.

11. Borrower Not Refensed; Forbearsnce By Lender Not  $¥n'ver, Extension of the time for payment or modification 4
of amortization of the sums secured by this Security (nstrument granted by /Lender to any successor in inlerest of Borrower shall 8
not operate 1o release the lability of the original Borrower or Borrower s suceessors in interest, Lender shall not be required lo -y
commence proceedings against any successor in interest or reluse w extend tine for puytment or otherwise modity amortization  «1
of the sums secured by this Security Isteument by reason of any demand made by the original Borrower or Borrower's u

sgeerssors in interest. Any forbearance by Lender in exercising any right or remedy shzil not be a wasiver of or prechide the
eaercise of any right or remedy.

12. Suceessors und Assigns Bound: Joint and Several Liahitity; Co-signers. The covemans and agreements of this
Security Instrument shatl bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower wao. co-signs 1his Seeurily
Instrument bul does not exceute the Note: € is co-vigning this Security Instrumient only to mortgege, geant and convey that
Borrower's interest ir. the Properly under the terms af this Security Insirument; (b) is not persomally obifigated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, waedify, forbear or
make any accommtations with regard to the terms of this Security Instrument or the Note withowt that Borrower’s consent.

13. Loan Charges. If the loan secured by this Sceurity Instrument is subject to a faw which seis maximum loan charges,
and that law is Tinaily interpreted <o that the interest or other loan charges coflected o (o be collected in connection with the
Joan exceed the permitied limits, then: G any such loan charge shall be reduced by the amount necessary to reduce the charge
t the permitied limit; and (b) any sums already collected from Borrower which exceeded permitied Timits will be refunded w
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a direct
payment (o Borrower. If a refund reduces principal, the reduction will be treated as a panial prepaymem without any
prepayment charge under the Nate.

14. Notices. Any natice 1o Borrower provided for in this Secarity Instrument shall be given by delivering it or by mailing
it by fiest class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mait to
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Lemder's addresy stated herein nr any other address Lender designates by notice 10 Borrower. Any notice provided tor in this
Sccurity fastrument shall be deemed to have been given to Bosrower or Tender when given as provided in this paragraph.

18, Governing Law; Severability. This Security Instroment shall be governed by federat law and the law of the
jurisdiction in which the Property is focated. In the event that ary provision or clause of this Sceurity Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared
to he severable,

16. Borrower™s Copy. Borrower shall be given one conformed copy of the Note and of thiy Security Instrument.

t7. Transfer of the Property or & Beneficiul Interest In Bosrower. I all or any part of the Property or any interest in it
is sold or transfeered (of if o heneficial interest in Borrower bs sold or transferred amd Borrower is not a natural person) withowt
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender i exercise is prohibited by federal lnw s of the date
of this Secunly Instrinnent.

If Lender excrcies this option, Lender shul} give Borrower notice of acceleration. The natice shadl provide a period of not
less than 30 days frods the date the notice is delivered or wailed within which Borrower mast pay all sums secured by this
Security Instrument. 17 Borrower fails to pay these sums prior to the expiration of this period, Lember may invoke any remedies
permitted by this Security Initrument withowt further notice or demand on Borrower.

18. Borrower's Right 5. Reinstwte. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Listrament discontinued at any time prior to the earlier of: (@) 5 days (or such other period as
applicable law may specily for relnsatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (hy entry of o juagment enforcmg this Security Instrument. Those conditions are that Borrower: (3) pays
Lender all sums which then would be due‘under this Sceurity Instrument and the Note as if no acceleration hiad occurred; (b)
cures any default of any other covenants or igreanents; (¢) pays all expenses incurred in enforcing this Sccurity Instrument.
including, but not limited to, reasonable attoriicys™ fees; and (d) takes such aciion as Lender may reasonably require o assure
that the lien of this Security Instrument, Lender'sqignis in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangea. Deon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as il zosecelerntion had ocenrred. However, this right o reinstate sholl
not apply in the case of aceeleration under paragraph {7,

19. Sale of Note; Change of Loun Servicer, The Note o a pantial interest in (he Note (together with this Security
Instrument) may be sold one ar more times without prior sotice to tsrrower, A sate may result in a change in the entity (known
as the *Loan Servicer™) that colleets monthly payments due under the Mot and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1T tneie-is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph t4 above and a;iptivable law. The notice witl stnte the name and
address of the new Loan Servicer and the address to which payments should ve-mpade. The notice will alse contain any other
informatior required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, asel disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shall not do, nor allow anyore clse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shalirot aboly 1o the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognizd 1o be appropriate to normal

residential uses and to maintenance of the Property.
Borrower shall prompily give Lender written notice of any investigation, ¢laim, demand, lawsittorother action by any

governmental or regulatory agency or privale party ivolving the Property and any Hazardous Substance or ¥ayironmentat Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulitary awthority, thit
ary removal or other remediation of any Hazardous Substance atfecting the Property is necessary, Borrower shall prompily take

all necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or Tormakdehyde, and radivactive maicrials, As used in
this paragraph 20, “Enviconmental Law” meany federal faws and faws of the jurisdiction where the Property is located that

relate to health, safety or environmental projection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Accelerntion; Remedies. Lender shatl give notice to Borrower prior to acceleration following Borrower's breach
of sny covenant or agreement in thiv Security tnstrument (but not prior to acceleration under puragraph 17 unless
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upplicable Inw provides stherwise). ‘Fhe notice shall specify: (u) the defuult; (b) the action required to core the defaunlt;
(e) 0 date, not dess than 30 duys from the dute the notlee Is given to Borrower, by which the defaull most be cored; and
(th) that fublure 1o cure the defoull on or befoure the date specified In the notice may result in necelerntion of the s
secured by this Seenrlty Lnstramest, forvclosure by judleisl proceeding and sale of the Property. The notlee shidl further
inform Boreower of the vight 1o reinstute aftee aceelerwtlon and (he right {o assert In the foreclosure proceeding the
uon-existence of 1 defuddt or any other defense of Borrower (o aceeleration and foreclosore, 1F the defuult is not cured on
or hefore the dute specificd in the notice, Lender, at its option, may require immedinte payment In foli of all sumy
secured by this Seeurity Instrument without further demand wnd may foreclose this Sceurity Instrument by judicial
proceeding. Lender shull be eatitled to collect all expenses incurred fn pursulng the remedles provided in this paragraph
21, including, but not fimited to, rensonable attorneys’ fees and costs of Hile evidenee,

22, Release. Upon payment ol alf sims secured by this Secarity Instrument, Lender shali release this Security Instnement
to Borrower. Borrower shall pay any recordation costs.  Lender muy charge Borrower o fee for releasing this Security
Instrumem, but only if the fee is pad to a third party for services rendered and the charging of the fee is permitied under

applicable law.
23. Waiver of Bumestead. Borrower waives all right of homestead exemption in the Property.

24. Ridery to this Secvrity Instrument. 1f one or more riders nre executed by Borrower and recorded together with this
Security Instrument, the covenacts and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Insirument,

[Check applicable bux{es)|
X.| Adjustable Rate Rider Condominium Rider (]1a Family Rider
| Graduated Payment Ride _| Planned tinit Development Rider Biweekly Payment Rider
H Balloon Rider Lg_:] Rate Improvement Rider — Second Home Rider

V.A. Rider Qiher(s) [specify|

BY SIGNING BELOW, Borrower accepts and agrees to the rerms and covenants contained in this Sceurity Instrumem and
in any rider(s) executed by Bocrower and recorded with it

Witnesses: \) . w” i -\J‘ ,/&/L/ / /{u/u/mma 4&:{!)

DORIS TAYLOR !ﬂJHAMMAD Borrower

(Senl)

Barower

(Seal) {Seal)

-Borruwer

-Borrower

STATE OF ILLINOIS, County ss: Cnp/
I, Amee . CAfue , & Notary Public in and for said counly and state do hereby certify

that

:Dorf 5 (= lor M uly anm a.-Q/ , personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appcdrcd before me this day in person, and acknowledged that = he

signed and delivered the said instrument as <rrm. and voluntary act, for the uses and purposes therein set forth,
Given under my hand and officiad seal, !hl's day of d""‘""a’ 8’ TS

My Commission Expires: S /&O/‘] g /
»

Nota

This Instrument was prepared by:

Q-GHIIH 19408 Fage 6 of §i

TIHLO (8117
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ADJUSTABLE RATE RIDER

{LIHOR Index - Rate Caps)

THIS AIMUSTABLE RATE RIDER is made this 25th day of January .
(498 L and i incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust

or Secunty Deed e "Security lnstrument”) of the same dae given by the undersigned (the "Borrower”™) 10 secure

Horrower's Adjustable Rate Note (the "Noie®) un
LONG BEACH MORTGAGE COMPANY

(the" Lender®) of the same date and covering the property described in the Security Instrument and focated st

£744 W, SUPERIOR STREET
CHICAGO, i1, 606d4
{Prapedy Adibress)
THE NOTE CONTAINS PROVISIONB ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE 40 THLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE-CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST FAY,

ADIMTIONAL COVENANTS. Inaddition 1o the covenants and agreements made in the Security Instrument,
Burrawer and Lender further covenani-wia agree ax follows:

A, INTEREST RATE AND MONTIHLY V8 “MENT CHANGES
The Note provides for an inltial interest rate of 14,780 %. The Note provides for changes in Ui
interest rate and the monthly payments, as follows.

4. INTEREST RATE AND MONTHLY PAYMENT CH/ANGES

(A) Change Dutes

The interes! rate 1 will pay may change on the firg day of August , 1995 | and on
that day every sixth month thercafter, Each date on which my interest cae could change is called & "Change Date.”

(8) The Index
Beginning with the first Change Date, my interest rate will be based or‘apandex. The "index” is the average of

interbank offercd rates for six-month U.S, dollar-denominated deposits in the London market ("LIBOR™), as published
in The Wall Street Journal. The most recent Index figure available as of the date 45 days before each Change Date is
called the "Currens Index.”

If the Index is no longer available, the Note Holder will choose a new index thal Jo hasid upon comparable
information The Note Holder will give me notice of 1his choice.

(U Calculation of Changes

Betore cach Change Date, the Note Holder will calculate my new interest rate by adding Six and One
Half pereentige point(s) ¢ 6.500 %} to the Currem
index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point
{0.125%). Subject to the limirs stated in Section 4(D) helow, this rounded amount will be my new interest rate untif the
next Change Die.

The Note Hoider will then determine the amouni of the monthly payment that would be sufficient o repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Date s my new interest rive in
substantially equal payments. The result of this calcutation will be the new amount of my monihly payment,

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Singlo Family
Except (FL)
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(D) Limits on Interest Rate Changes

The inerest rate | am required to pay at the lest Change Daie will not be greater than 12.250 %
or less than (0,750 % . Theeeafler, my interest rale will never be increased of decreised on any singie
Change Date by more than One and One Half percentage poini(s)
( 1.500 %) from the rate of interest 1 have been paying for the preceding six months. My interest
rate will never be preater than 17,750 % orless than 10,750 %.

{(F) Effective Date of Chunges
My new interest rte will become clfective on cach Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date abter the Change Date until the amoust of my monthly payment

changes again.

{F) Notle¢ ol Chuanges
The Note Helder will deliver or mail (o me o notice of any changes in my interest rale and the amount of ny

tmonthly paymerd before the effective date of any change. The notice will include information required by law to he
given me and also theitle and telephone numbee of a person whe will answer any question 1 muy have regarding the

notice.

B. TRANSFER OF THE PROPVRTY OR A BENEFICIAL INTEREST IN BORROWER
tniform Covenant 17 of the Security Instrument is amended to read as follows:

‘Transfer of the Property or w Benelicinl Interest o Boreower, 1 all or any part of the Property or iy interest in
it is sofd or tansterred (or 1 a benehicut dnterest in Horpower iy sold oF translersed amd Borvewer is not a nalural
persan) without Lender's prior wrilten conseri —ender may, at ity option, require immediate payment in full of 4l
sums sccured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is
prohibited by federal law as of the date of this Security.Instrument. Lender also shall not exercise this option if: (a)
Borrower causes 10 be submitted 10 Lender informativa rocuired by Lemder 1o evaluate the intended transferee as if o
new loan were being made to the iransferee; and (b) Lendes r=asonably determines that Lender’s security will not be
impaired by the loan asswnption and that the risk of a breack o piy covenant oF agreement in this Security Instrument
is acceptable o Lender.

T the extent permitted by applicable faw, Lender may charge a reazonable fee as i condition to Lender’s consent 1o
e loan assumplion. Lender may alse require the (ransferee ta sign an_sasumption agreement at is acceptable to
Lender and that obligates the transferee 1o keep alf the promises and agreetacets made in the Nute and in this Security
Instrument. Borrower will continue 10 be obligated under the Note and this S<evrity Instrument unless Lender releases
Borrower in writing.

11 Lender exercises the option to require immediate payment in full, Lencesy shall give Borrower nolice of
acceleration. The notice shall provide o period of not tess than 30 days from the dme the nodice is delivered or mailed
within which Borrower must pay all sums securcd by this Security Instrument. If Borrowerails 12 pay these sums prior
1o the expiration of this period, Lender may invoke any remedies permitted by this Sccurity Lusizoment without further

notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the tecms and covenants contpined in this Adjusiable Rate
Rider.

!
% g
' LA 7
&\)MUAJM }é&/ /7@4, fpﬂ(téé(&'al) (Seal)
DORIS WLOR MUHAMMAD Borrower -Barrower
(Scai) (Seal)

“Bormwer -Borrower

a +1966608 (sam Fags 201 2
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