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MORTGAGE

THIS MORTGAGE ("Security {istrument™) is given on JANUARY 18, 1995 . The mortgagor is
MARY G. LYONS, AN UNMARRIED P/J2CON HAVING NEVER BEEN MARRIED

("Borrower®}. This Security Instrument is given to

SOUTHWEST FEDERAL SAVINGS & WMN ASSOCIATION OF CHICAGO

which is organized and existing under the laxs of United States of America . and whose

address is
3525 WEST 63RD STREET, CHICARO IL 60629 (% eader”). Borrower owes Lender the principal sum of

FIFTY FIVE ‘THOUSAND AND NO/100 Dultars (U.S. §  55,000.00 ).
This debt ic cvidenced by Borrower's note dated the same date as this Sccudrs 'nstrumens ("Note™), which provides for
wmonthly pavments. with the full debt. if not paid carlier, due and pavable on FZoRUARY 1, 2025

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note: (bj the payment of all other sums, with interest, advancsd under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenarss and agreements under this
Security Instrument and the Note. For this purpose. Borrower docs hereby mortgage, grant and corvz o Lender the following
described property located in COOK County, {tlinois:

REFER TO ADDENDUM ATTACHED HERETO AND MADE APART HEREOF
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P.I.N.: 24-03-132-020 '
which has the address of 4515 W. SCTH PL. HOMETOWN Tyl
Iilinois ("Property Address™): . T

60456 {Zip Codel .
ILLINOIS-Single Family-FNMAIFHLMC UNIFOORM INSTRUMENT
) 1521 Form 3014 9/90
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S. Hazard or Property Insurznce. Borrower shatl keep the improtcments now existing or hereafter crected on the
Property imcured against foss by fire, hazards included within the term “extended coverage’ amd any other hazards, including
Nueexds or flooding. for which Lender requires insurance. This insusance shall be nzinined :n the amounts and for the periods
that Lender requires. The insurance carrier providing the msurance shail be chosen by Borrower subject to Lemder’s approval
which shall oot de unreasonably withheld. I6 Berrower faih (o mamiain coverage deseribeg above. Lender may. at Lender’s
onisi. obtain coverage (o protect Lender’s tights in the Property in accordance with paragraph 7.

Al} insurance policies and renewals stall be acceptable (0 Lender and shail include a vtandand mortgage clause. Lender
shall have the right o hoid the policies and 1enewals. If Lender requires. Borrower shall pron:pily give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss. Borrower shall give prompt notice to the insarance carricr and Lender.
Lender may make proof of loss if not made gromptly by Borrowes.

Unless Lender and Borrower otherwise agree in writing. insurance procecds shall be applied to restoration or repair of the
Property damaged. if the restoration or repai- is economically feasible and Lender’s security is not lessened. I the restoration or
repair is not economically feasible or Lender’s security would be lessened. the insurarce proceeds shall be applied to the sums
secured by this Security Instrument. whether or not then due, with wny excess paid 1o Borrower. If Borrower a2bandons the
Property. or does no?answer within 30 days a notice from Lender that the insurance carrier has offered to settle a clains. ten
Lender mayv colledt 12¢ insurance procecds. Lender may use the proceeds 1o repair or restore the Propenty or to pay sums
secured by this Security Iastiument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ana-Seimwer otherwis: agree in writing, any application of proceeds to principal shall not extesd or
postpone the due date of the mwathly payments referred to in paragraphs | and 2 or change the anwunt of the payments. If
under paragraph 21 the Properiy i acquired by Lender, Borrower's right 1o any insurance policics and proceeds resulting from
damags to the Property prior 10 the 2cquisition shall pass to Lender io the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainierarce and Protection of the Praperty; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish. and use the Propeny as Borrower's principal residence within sixty days afler the exccution of
this Security Instrument and shall continue to vecupy the Property as Borrower's principal res:dence for al jeast one year afier
the date of occupancy. unless Lender otherwise agress in writing. which consent shall not be unreasonably withheld, or unless
extenualing circumsiances exisl which are beyond 3ozrower's control. Borrower shall not destroy. damage or impair the
Property. allow the Property to deteriorate, or commit v-astc on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminzl. is begun tha. in Tender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this 3curity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided ia paragraph [8, by ceusing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of (h¢ Porrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s cecurity interest. Boriower shall also be in default if
Borrower. during the joan application process. gave materially false or inascarale information or statements to Lender (or failed
to provide Lender with any material informatior) in connection with the loan evidenced by the Note. including. but not limited
10. representations conceming Borrower’s occupancy of the Property as a principal i¢esidence. it this Security Instrument is on a
leasshoid, Borrower shall comply with all the provisions of the lease. If Borrower «cauires fee title to the Property. the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained in
this Security Instrunient. or there is a legal proceeding that may significantly affect Lender’s righis-in the Propenty (such as a
proceeding in bankrupicy. probate, for condemnation or forfeiture or to enforce laws or regulativas). teen Lender may do and
pay for whatever is nevessary o protect the value of the Property and Lender’s rights in the Propeity. Lender’s actions may
include paying any sums secured by a fien which has priorily over this Security Instrument. appcariny in court, paying
reasonable attorneys™ fees and entering on the Property to make repairs. Although Lender may take action uider this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree 10 other terms of payment. these amounts shal! bear interest from the
date of disbursement at the Note rate and shail be pavable, with interest, upon notice from Lender 16 Borrower requesting
paymeii.

8. Mortgage Insurance. If Lender required mornigage insurance as a condition of making the loan secured by this Security
{nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 1o the morigage insurance previously in effect, at a cost substantially eguivalent 1o the
cost to Borrower of the mortgage insurance previously in effect. from an alternate morigage insurer approved by Lende:. I(
substantially equivaient mortgage insurance covzrage is niot available. Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss feserve in liew of morngage insurance. Loss reserve
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LOAN NO.: 000-11825-8

3

BORROWER/ENTITY: MARY G. LYOQXNS

LEGAI, DESCRTPTION

addendumn

LOT 1423 IN J.E, MERRION & 00'S HOMETOWN UNIT NUMBER 5, A
SULRIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 3, TOWNSHIP
37 1ORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN QOOK
QOUNTY,, TLLINOIS, ANDY THAT PART OF 91ST STREET VACATED BY
DOCIMEYT NUMBER 85014039 LYING SOUTH OF AND ADJACENT TO SAID LOT
1423.

4515 W. 90 PL.
HOMETOWN,  IL 60456

Pl [ -N- M 24"'03'—132-0: D

PREPARED PY: su'muw FEDIRAL SAVINGS & JiwN ASSOUIATION
rn\m i 60436
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17. Transfer of the Progy or a(B;)neﬁcial lnlereg% IBoArrm!; !_(alci:ogn)y pE x«: Property or any interest i il
is sold or transferréd (or if a beneficial interest in Borrower is sold or transferred and Borrawer is not a natural person) without
Lender's prior writien consent, Lender may, 2t ils oplion, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall ot be exercised by Lender if exercise is prohibited by federal law as of the date
cf this Secuniy Instrument.

If Lender exarcises this option, Lender shail give Borrower notice of acceleration. The notice shail provide a period of not
tess than 30 days from the date the nctice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Rorrower fails to pay these sunis prior 1o the expiration of this period. Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Berrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right 10 have
enforcement of this Security instrument discontinued at any time prior to the earlier of: (a) 5 days tor such other period as
applicable law may specify for reinstatemient) before sale of the Property pursuant to any power of sale contained in this
Security fnstrument; or (b) entry of a judgment enforcing this Security lastrument. Those conditions are thal Borrower: (3) pays
Lender all sums which then would be duc under this Security Instrument and the Note as if no 2cceleration had occurred; (D)
cares any defaulr of 7oy other covenants or agreements: (c) pays all expenses incurred in enforcing this Sccurity Instrument.
including. but not Yimitd 1o, reasonable atterneys” fees: and (d) takes such action as Lencer may reasonably require to assure
that the lien of ihis Sexarity Instrument, Lender's nghts in the Property and Borrower's ubligation to pay the sunw secured by
this Security Instrumen'_sooll continue unchunged. Upon reinstatemcit by Borrower, this Security Instrument and the
obligations secured herehy choh-remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelerstior under paragraph 17.

19. Sale of Note; Change ri ".oan Servicer. The Notc or a partial interest in the Note (logether with this Secunity
Instrument) mav *2 sold one or morz (imes without prior notice to Borrower. A sale may result in a change in the entity (known
as =2 "Luan Servicer™) that collects month]; raymients due under the Note and this Security Instrument. There also may be one
or mure changes of the Loan Servicer unicluted 10 sale of the Note. If there is a change of ihe f.0an Servicer. Borrower will be
given written notice of the change in accordance witn paragraph {4 above and applicaole Jaw. The notice will siate the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contzin any other
information required by applicable law.

28. Hazardous Substances. Borrower shall not caise or permit the presence, use. disposal. storage. or release of any
Hazardous Substances on or in the Property. Borrower shail ot do, nor allow apvone ¢lse to do. anything affecting the
Property that is in violation of any Environmental Law. The precoding two sentences shall not apply to the presence. use, of
storage on the Property of small quantitics of Hazardous Substances/that are gencrally recognized to be appropriate to normal
residential uses and to maintenance of the Properiy.

Borrower shall prompity give Lender writlen notice of any investigzaen, claim. demand. lawsuit or other action by any
govemmental or regulatory agency or privaic party involving the Propenty o any Hazardous Substance or Envitonmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authonity, that
any removal or other remediation of any Hazardous Substance affecting the Propoiiy is necessary. Borrower shall prompily take
all necessary remiedial acticns in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defie 2« foxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene. other flammable orfioxic petroleum products, toxic
pesticides and herbicides. volatile solvents, materials containing ashestos or formaldehyde. and radicactive materials. As used i1
this paragraph 20, “Environmental Law™ mwans federal laws and laws of the jurisdiction wher: the Property is iocated that
relate w health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows:

2). Acceleration; Remedics. Lender shall give notice to Borrower prior (o acceleration following Favrovier's breach
of any covenant or agreement in this Security Instrument (but net prior o acceleration under parugraph 17 unfess
applicable law provides otherwise). The notice shall specify: (a) the defauit; (b) the action reguired to cure the default;
() a date, not less than 30 days from the date the notice is given to Borrower, by which the default most be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in accelerativn of the sums
secured by this Security Ipstrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further .
inform Borrower of the right to reinstate afler acceleration and the right to assert in the foreclosure proceeding the °
non-existence of a defaull or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled io collect all expenses incurred in pursuing the remedics provided in this paragraph
21. including. but not limited to. reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security lnstrument. Lender shall release this Security Insirument
withoul citarge to Burrower. Bormower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives alf right of homestead exemption in the Property. form 3014 9/90
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