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Equity Credit Line Mortgage

HIS MORTGAGE ("Security instrument”) Is given on JANUARY 2S5 , 1995 . The morigagor
s _AUBREY WARD AKA SY E UARD AND [FMA UARD AXA TRMA FORSTOM MARD, HIS WIFE
(Borrower™).
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This Security Instrument is given 1o S
whichisa _Hational Bank  organized and existing under the lawsof the United States of America

whose address is Ope First National Plaza chicago | fiiinois 60670 (Lender}. Botrower owes
Lender the maximum principal sumn of TEN THOUSAND AND NO/]100

Oollars (U.S. § 10,.000.00 ), or the aggregate unpaid amount of all loans and any disbursements made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
(Agreement”), whichever is less. The Agreement is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, it not paid eailler, due and payatde five years from the Issue Date {as defined in the Agreement). The Lender
will provide the Borrower with a (inal payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Petriod (as defined in the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but in ro event later than 20
years fromn the date hereof. All future loans vill have the same lien priority as the original ioan. This Security
Instrument secures to Lender: (a) lhe repaymert of the debt evidenced by the Agreement, including all principal,
interest, and other niarges as provided f{or in the Agreement, and all renewals, extensions and modifications; (b)
the payment of all o2vzr sums, with interest, advanced under paragraph 6 of this Security Instrument o protect
the security of this S~cu itv instrument; and {(c) the performance of Borower's covenants and agreements ander
this Security Instrument ard the Agreement and all renewals, extensions ahd medifications thereof, all of the
foregoing not to exceed twiZe *he maximum principa; sum stated above. For this purpose, Bommrower does hereby

mortgage, grant and convey tc Lender the following described property located in COOK

inois:
LOT 3 IN BLOCK 2 IN FREDEFIFK . BARTLETT'S LILYDALE PARK,
?:.SUBDIVISION OF LOTS 1 TO 24 IN BLOCK 1 AND LOTS 1 TO 24 IN BLOCK 2
OF A.J. COOPER’S SUBDIVISION C¥ JTHE EAST 2/3RDS OF THE NORTH 1/2 OF

THE MORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 3, TOWNSHIP 37
THTRZ, PRINCIPAL MERICIAN, IN COOK

1]In6
:

2

NORTH, RANGE 14, EAST OF THE
COUNTY, ILLINOIS.

tv Loun Service

MAIL TO » BOX 35

First American Equi

Permanent Tax No: 02-03-301-0Z1, , .,
which has the address of /2108 S MICHIGAN AVE CHICAGO-~ IL <0f.9

{Property Address®):

TOGETHER WITH all the improvements now or herealter erected on the pigpeity, and alb easements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, clairns (Or demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights 2ad stock and all fixtures now
or hereafter a part of the property. All replacemenis and additions shall also be covered by this Secusity
Instrument. All of the foregoing is referred to in this Security Instrurnent as the “Property ™.

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed a:a! has the right to
mortgage, geant and convey the Property and thal the Property is unencumbered, axcept for.e~cumbrances of
record. Borrower warrants and wilt defend generally the title to the Property against all claime und demands.
subject to any encumbrances of record. There is a prior mortgage from Borrower O GE CAPITAL MORTGAGE SERVICES

dated 17/€9/93 an recorded as document number _S4=022308

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal of and interest on

the debt evidenced by the Agreement.
2. Application of Payments. All payments recelved by Lender shall be applied first (G interest, then (o other

charges. and then to principal.
3. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines, and impositions attributable 10
the Property, and ieasehold payments or ground rents, if any. Upon Lender's request, Bomower shalt promptly
furnish to Lender all notices of amounts 1o be paid under this paragraph. The Borrower shall make these
pavymasiis ditectly. and upon Lender's request, promplly fumish to Lender receipis evidencing the payments.
Sorrower shall pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
prompty fumish 10 Lender dupiicate receipts. Borrower may, in good faith and with due diigence, contest the
validity or amount of any such taxes or assessments, provided that {a) Borrower shall notify Lender in writing of the
intention of Borrower to contest the same before any tax or assessment has been increased by any interest,
penallies or costs, (b) Borrower shall first make all contested payments, under protest if Borrower deslres, unless
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or inierest therein are
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at any time in any danger of being sold, forfeited, Tost or interfered with, and (d) Borrower shall fumish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Bomrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term "extended coverage™ and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’'s approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender's oplion, cbtain coverage to protect Lender’s rights in
the Property in accordance with Paragraph 6.

All insurance policies and renewais shall be accepiabie to Lender and shall include a standard morigage ciause.
Lender shall have the right to hold the policies and renewals. If Lender requires. Borrower shall prompily give 1o
Lender all receipts of paid premiums and renewal nolices In the event of loss, Borrower shall give prompt notice
to the lnsurance carrier and Lender. Lender may make proo! of loss it not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is economically feasibie, Lendet's security is not
lessened and Lomawer is not in default under this Security Instrument or the Agreement. 1If the restoration or repair
is not economicaly ieasible or Lender's security would be lessened, the insurance proceeds shall be appiied to
the sums secured Ly this Security Instrument, whether or not then due, with any excess paid 1o Borrower. H
Bomrower abandons (te Property, or does not answer within 30 days a notice from Lender that the insurance
carrier has offered to <ed2 a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds 10 repair or restnre “he Properly or to pay sums secured by this Security instrument. whether or not then
dua. The 30-day period will'oeyin when the notice is given.

If under paragraph 19 the Froperty is acquired by Lender. Borrower's right 1o any insurance policies and
proceeds resuliing from damage to the Property prior to the acquisition shall pass 1o Lender 10 the extent of the
sums secured by this Security Instur.e’: Immediately prior to the acquisition.

S. Preservation and Maintenanze of Property; Borrower's Application; Leasehoids. Borrower shall nol
destroy. damage, substantially change the Property, aflow the Property to deteriorate, or commit waste. Borrower
shall be in default if any forfeiture action o rroceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could resull in forfeiture of th.: oroperty or otherwise materdally impair the lien created by this
Security instrument or Lender's security interet. Borrovwer may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceer..=5 to be dismissed with a ruling that, in Lender’'s good faith
determination, precludes forfeiture of the Borrower's int=:=st in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security .nleresl. Borrower shall also be in default if Borrower.
during the ioan application process, gave materially faiss or inaccurate information or statements (o Lender {(or
failed to provide Lender with any material information} in curaection with the ioans evidenced by the Agreement
If this Security Instrument is on a leasehold, Bomower sh2l comply with the provisions of the lease. and i
Botrower acquires fee title to the Property. the leasehold and {ze “it'2 shall not merge unless Lender agrees 10 the
merger in writing.

6. Protection of Lender's Rights In the Property. if Borrower /2as 10 perform the covenants and agreements
contained in this Security instrument, or there is a legal proceeding the« may significantty affec: Lender’s rights in
the Property (such as a proceeding in bankrupicy, probate, for condenwnatiun or to enforce laws or regulationsj,
then Lender may do and pay for whatever is necessary to protec! the value i the Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by ¢ '%en which has priority over this
Security instrument, appearing in court, paying reasonable attorneys’ fees, ard_~“nlering on the FProperty 10 make
repairs. Although Lender may take action under this paragraph, Lender does not nave 1o do so.

Any amounts disbursed by Lender under this paragraph shall become additonzl debt of Borrower secured by
this Security instrument. Uniess Borrower and Lender agree to other terms of payment, «nese amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with inte a<t, upon notice from
Lender to Bormower requesting payment.

7. Inspection. Lender or ils agent may make reasonable entries upon and inspections of tha Propernty. Lender
sha) give Bormower notice at the time of or pricer to an inspection specifying reasonable cause fol tha inspection.

8. Condemnation. The proceeds of any award or clalm for damages, direct or consequentln,  n connection
with any condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partiai taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately belore the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

i the Propeity is abandoned by Borrower, or i, aiter nolice by Lender to Bomrower that the condemnor offers to
make an award of settfe a claim for damages, Bomrower faiis to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property of 1o the sums secured by this Security Instrument, whether or not then due.

9. Borrower Not Released: Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizaticn of the sums secured by this Security Instrument grarted by Lender to any successor in
interest of the Bormrower shall not operats to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required o commence proceedings against any successor in interest or refuse 1o
extend time for payment or otherwise modify amortization of the sums secured by this Security insttument by
reason of any demand made by the original Borrower or Borrower's successors in inlerest. A walver in one or
mote instances of any of the terms, covenants, conditions or provisions hereof, or of the Agreement, or any par
thereof, shall applv to the particular instance or instances and at the particular time or times only, and no such
FREZ0020.F0D -2-
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waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and cther provisions of this
Security Instrument and of the Agreement shall survive and continue 1o remain In full force and effecl. No walver
shall be asserted against Lender uniess in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liabilty; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15. it there is more than one parly as Borrower, each of Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not executs the Agreement: (a) Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property undor the terms of this Security Instrument; (b) ts nct personally obligated
to pay the sums sacured by this Security Instrument; and (c) agrees that Lender and any cther Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument Is subject Lo a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection vith 'he loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessar, to reduce the charge to the permiited limit; and (b) any sums already collected from Bomrower
which exceeded reimitted limits wil be refunded to Bomower. Lender may choose to make this refund by
reducing the princiza’owed under the Agreement or by making a direct payment to Borrower. Ifa refund reduces
principal, the reduction ~«ill be treated as a partial prepayment withcut any prepayment charge under the
Agreement.

12. Notices. Any notic: to'3orrower provided for in this Security instrument shall be given by delivering it or by
mafling # by first class mai (un.ess applicab'e law requires use of another method. The notice shall be directed to
the Property Address or any ciner address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first ciass mail to Lend(r's address stated herein or any other address Lender designates by notice to
Borrower. Any notice pravided for irthis Security Instrument shall be deemed to have been given to Borrower cr
Lender when given as provided in this ps.rag-aph.

12. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of
Winois. In the event that any provision r rJause of this Security Instrument or the Agreement conflicis with
applicabte law. such confiict shall not alfect cihir nrovisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provisian. To this end the provisions of this Security Instrument ard the
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign a4 or any portion of its interest hereunder and its rights granted
herein and in the Agreement 1o any person, trust, finanzi~l institution or corporation as Lender may determine and
upon such assignment, such assignes shal thereupon cuzc2ed to all the rights, interests, and options of Lender
herein and in the Agreement, and Lender shall thereupon hitve ro further obligations or liabities thersunder.

15. Transfer of the Property or a Beneficial Interest ir’ Booower; Due on Sale. If all or any pan of the
Property or any interest in it is sold or transferred (or if a beneirialinterest in Borrower is sold or transfeirad and
Bomrower is not a natural person) without Lender's prior writte2-Consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instramont. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the da’e ot Yiis Security tnstrument.

If Lender exercises [his opticn. Lender shall give Borrower nolice of Jarcoleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or maleu »vithin which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period.
Lender may invoke any remedies permitted by this Security instrument or the Agreement without further notice of
demand on Borrower.

16. Borrower's Right te Reinstate. If Borrower meets cerntain conditions, Borrower ~ix! have the right to have
anforcement of this Security Instrument discontinued at any time prior to the ealry of a j.dament enfotcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then aould be due under
this Security Instrument and the Agreement had no acceleration occurred: (b} cures any cefault of any other
covenants or agreements: (¢} pays all expenses incurred in enforcing this Security Instrumen’, ircduding, but not
limited to, reasonable altorneys' fees; {d) takes such action as Lender may reasonably require t¢: 9 3sure that the
lien of this Security Instrument, Lender's rigits in the Property and Borrower's obligation to pay the sums secured
by this Security instrument shall continue unchanged; and (e} not use the provision more frequently than once
every five years. Upon reinstatement by Bofrower, lhis Security Instrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15.

17. Hazardous Substances. Bomrower shafl not cause or permit the presence, use, disposal, storage, of release
of any Hazardous Substances on or in the Property. Bomrower shall not do, nor allow anyone eilse to do anything
aHecting the Property that is in violation of any Enviconmental Law. The preceding two senlences shall not appiy to
the presence, use or storage on the Property of smail quantities of Hazardous Substances that are generally
recognized 1o be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or olher action by
any govermmental of regutatory agency or private party involving the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. Hf Borrower learns, or is notified by any governmental
or reguiatory authority, that any removal of other remediation of any Hazardous Substance affecting the Propeity is
necessary, Borrower shall rrompily take all necessary remedial actions in accordance with Environmental Law.

As used in thic paragraph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental taw and the following substances: gasoline, kerosene, other flammable of loxic
petroleum products, toxic pesticides and herbicides, volatie solvenis. materals containing asbestos of
formaidehyde, and_radloastive materials. As used in this paragraph 17, *Environmental Law” means federal laws
and laws of the jurisdiction where the Property is located g'm refale to health, safety of environmental prolection.
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18. Prior Mortgage. Bomower shall not be in default of any provision of any prior morigage.

19. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrawer's failure 1o meet the repayment terms of tha
Agreement; or (c) Borrower's actions or inactions which adversely afiect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: {a) the default; (b} the action required to cure the default: (¢) a date. not less than 30 days
from the date the nolice is given to Borrower, by which the default must be cured; and (d} that failure 1o cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right 1o assen in the {oreclosure proceeding the nonexistence of
a default or any other defense of Botrower to acceleration and foreclosure. If the default is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shail be ratited to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 19, incnding, but not limited to, reasonable attomeys’ fees and costs of litle evidence.

20. Lender in Pusseasion. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time prior to the explizto: of any period of redemption foliowing judicial sale. Lender (in person, by agent cr by
judicially appointed rec:wvr.) shall be entitied to enter upon, take possession of. and manage the Property and 1o
collect the rents of the Prcoe tv including those past due. Any rents collecied by Lender or the receiver shall be
applied first 10 payment of 1p2 custs of management of the Property and collection ol rents, including, but not
limited to, receiver's fees, preriivms on receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security instrus.ent.  Nothing herein contained shall be construed as consiituting Lender a
morigagee in possession in the abseice of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. in the exerclse of in% powers herein granted Lender, no liability sha't be asserted or- enforced
against Lender, all such fiabllity being expre’siy waived and released by Borrower.

21. Release. Upon payment of all sumy secured by this Security Instrument, Lender shall release this Security
Instrument.

22. Waiver of Homestead. Borrower walves 7l 1'ght of homeslead exemption in the Property.

23. No Offsets by Bomrower. No offset or ciar« thal Borrower now has or may have in the future against
Lender shall relieve Bormower from paylng any amoumts riue under the Agreement or this Security instrurnent or
from performing any other obligations contained therein

24. Riders to this Security Instrumeni. If one or more sivicers are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemeits rf each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements Of Znis Security Instrument as if the rider(s) were a
part of this Security Instrument. . DEFT-01 RECGRDING

x TRAH 3152 02/GE/9%
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BY S|GNING BELOW, Bommower accepls and agrees to the terms and covenzals conlained in this Security
Instrurdfent and in any rider{s) executeg by Bomrower and recorded with the Security [ nstrument.
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Space Below This Line For Acknowlegment)

This Document Prepared By: YERONICA G. RHODES

The First National Bank of Chicago
One First Mational Flaza Suite 0203, Chicago, IL 60670

C?TATE OF ILLINOIS, County ss:

[ el

o ! . a thary Pubhc in and for said county and state, do hereby

csenifythal AUBE RD _AKA AURP ARD AND IRMA A ARD, HIS WIFE

known o me to be the same person(s) whose name(s) is (are) subscribed to the foregoing inslrumem:
grppeared before me this day in person, and acknowledged that signad and
delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this [ ‘£€ day of Eﬁ ﬁ

A . IDIIIIIIIIIIIIVIIIIIIIIIINIIINIIIIINY
My Commission expires: § "OFFICIAL SEAL" W é @I ?
3 PaulaL.Berg , N Publno
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& My ssion Expires 672497
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