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ASSIGNMENT OF RENTS AND LEASES

Loan #23853..03

TH1S ASSIGNMENT, made the 3| day of January , 1995 betwecn
MIDREAS VEREMIS AND GEORGIA A. VEREMIS A/K/A GEORGIA VEREMIS, his
wife, (horvinaftor called "Agsignor’™y and NATIONAL DAMK OF CREECE,

S.h., CHICAGO BRANCH (herelnafter called the "Assignes"),
WITNESSETH

THAT WHEREAS, Assignor 1s justly {ndebhted to Assignee for money
bhorrowed 4n the aggregate principal sum of FIFTEEN THOUDSAND AND
AND 00/100 DOLLARS {$15,000.00) or such sum as may be outstanding
from time b0t imoe purqnnnt to that certain note of even date
herewith (heredn called the "Note"} which Note is secured by a
certain Mortyage aiven by Assignor to Assignee under cven dale
herewith (which Mortgage is herein called "the Mortgace" and the
torms of which Noty and which Mortgage are hereby incecceporated
horein by referencey dpon certain property {herein called "said
propertics”) in the Coynty of Cook and State of Illinols, to-wit:

Leyal Description: {Sce Larnibit A attached hereto)

NOW THEREFORE, to secure the-payment of {(a) all sums becoming
due under said Note according to the tenor and coffect af said Noto
(h) all other amounts becoming dues from Assignor to Astignoece under
the Mortgage (said sums and otheor amounty belng herein
collectively called the "indebtoednessdy and (c) the faithful
performance by Assignor of all Covenants, Conditions, itipulations
and Agreements in any of this Assignment or Rents and leases, in
the Mortgage, and also in consideration ot the sum of Cne {1.00)
DOLLAR in hand paid, the recvipt whereof which is herchy
acknowledged, the Assignor does by these presents, GRANMT,
PRANSFER, and ASSIGN to Agsignee all the rents, lissues and protits
now due and which may hereinafter become due, whether curing or
after the term of the Mortyayge, under or by virtue cf 1y lease,
whether written or verbal, or any letting of or any agrasment for
the use or occupancy of any part of said property, heretsfore or
hereinafter made or agreed to, it being the intention of'tpa
Undersigned to hereby establish an absolute transfer ani
agsignment to Assignee of all such leases and agreement:s made or
agreed to by either the undersigned or by the Assignee .inder the
powers herein granted, and of all the avails thereof.

Without Limitation of any of the Legal rights of Assignee as
the absolute Assignee of the rents, issues, and profits of said
property, and by way of enumeration only, Assignor herelwy
irrevocably covenants and agrees that in the event of any default
by Assignor under the sald Note or under the Mortgage above
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described, whether hefore or after the institution of any Legal
proceedings to foreclose the lien of the Mortgage, or belore or
after any sale thereln, forthwith upon demand of Assignes,
Asatgnor will surrender bto Asplignee and Asslgnee shall be ont itlod
Lo take actual posnesnlan of Lhe asald property or of any parl
thereof, personally or by its agents or attorneys, an for
conditlon broken, and in Assignee's dliscretion Assignec may, with
or without force and wlth or without process of law and without
any action on the part of the Nolder or Holders of the Note or the
Mortgage,. enter upon, take and maintain possesslon of all or any
part of soid property together with all documents, bhooks, records,
papers, dnssaccounts of Assignor relating thereto, and way nxclude
Assignor acd Asaignor's agents or servants wholly therefrom and
may in Assiguee's own name as Assignee under this Assignment hold,
operate, manage; and control the said property and conduc: the
business thereof ‘either personally or by Assignee's agenls and
may, at the expense nf said property from time to time eilher by
purchase, repatr, or_construction make all necessary or proper
repalra, renewals, replpeoementsg, useful alterations, additions,
betterments, and improvoments to the sald property as to Assignec
may secem judicloun and may Incur and roinsure the same, ard may
lease sold property In gsuch sarcels and for such times and on such
terms as bto Assignee may seem fit, including leases for torms
expirtng beyond maturity of the tndebtedness secured by the
Martyage, and may cancel any leaac or sublease for any cause or on
any ground which would entitle Aanigror to cancel the pame, and
may manage and operale the sald propesrcty and carry on the business
thereof as Assignee shall deem best aad do everything in or about
the satd property that Asslignor might Jdz, In every such case
Aasignor hereby irrevocably authorizes and appoints Assignoe, in
the name, place and stead of Assignor, to cellect and receive all
gearnings, revenues, rents, lssues, proflts and dncome of said
property and any part thereof, and after deducting the expenses of
conducting the business thercof and of all mainlerance, repairs,
renewals, replacements, alterations, additions, betterments, and
improvements, and all payments which may be made for taxes,
assessments, insurance and prior or proper charges on ihe sald
property or any part thereof, including the just and reascenable
compensation for the services = of Assignee for services -rendered
in connection with the operation, management and control oi the
said property and the conduct of the business thereof, and such
further sums as may be sufficient to indemnify Assignee against
any liability, loss or damage on account of any matter, or thing
done in qgood faith in pursuance of the rights and powers ol
Assignee hereunder, to apply and all moneys arising as aforesaid:

1, To the payment of the interest from to time accrucd and
unpaid on the said note;

2. To the payment of the principal of the said Note lrom
time to time remaining outstanding and unpaid;
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‘fo the payment of any and all other charges secured by or
created under the said Mortgage; and

To the payment of the balance, if any, after the payment
in full of the ftems hereinbefore referred to ir 1), 2),
ard 3) to Asgslqnor.

Assignor hereby ratifies and confirms everything that Asslgnec
way do under or by virtue of the foregoing,

Notwithatanding any other provisions hereof, so long as there
shall exist no default in the payment of the indebtednes: or in
the performapce of any obligation, covenant or agreement herein or
in said Mortgage or other instrument contained, Assignor shall
have the right<te ceollect when, but not before, due all rents,
issues, and protits from said property and to retain, us: and
enjoy the same,

Without limiting the generality of the foregoing, thiu
Assignment covers gspecliticelly any lease or leases domaliing all
portions of the following properties for the terms shown:

Concerning cach lease herelnauove described, in the event that
agslgnor is in default under this Assignment, the Mortgace or the
Note, Assignor hereby covenants and agrees to and with the
Assignce that without the written coiasent of the Assignec first
obtainecd, Assignor will not:

1. Cancel or terminate such lease Tor any reasor
whatsoever irrespective of how.such right of
cancellatlon or termination is obtained, or permit the
cancellation or termination therect:

Reduce the rent provided for in such lease; modlify
such lease in any way, either orally or in writing;

or grant any concession in connection with auch lease,
either orally or in writing;

3. Consont to any Asslgnnent of the interest aof tpe
tenant in the Lease, or to any sub-letting thereofl;

4. Accept any rent payable under the lease in advance of
the time when the same is payable under the teorms
thereof; and any of the above acts, i{f don, without

the written consent of the Assignee, shall be null and
void,

£0156056

Any default on the part of the Assignor hereunder shall
constitute a default of Assignor under the Mortgage.
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This Assignment shall be construed as a covenant running with
the land, shall he assignable by Assignee and shall be binding
upon and insure to the benefit of each of the parties hereto and
thelr respeclive oxecutors, administrators, legal representuatives,
successors and asgtgna,

The failure of Asslgiice or any of the Assignee's agenls or
attorneyn, successors or assigns to make use of any of the terms,
provisinons, and condltions of this Assignment for any period of
tiwe, 7at’ any time or times, shall not be construed or deemed to be
a waiver of any of the Assiygnee's rights under the terms hereof,
but Assignee or Asslgnee's ayents or attorneys, successors, or
assigns skald-have full right, power and authority to enforce
this Assignmont~or any of the terms, provislons or conditions
hereof, and eoxei¢ise the powers hercunder at any tilme or time that
ghall he deemecd Uil

In accopting thie  Asajgnment the Asslgnee hereln does not
assume nor shall it be under any obllgation whatever to perform
any of the covepants, undertakings or promises on the part of the
Lessor to be performed under any lease which may be enterel Into
concerning the said property,

1f Assignor shall pay all tne dindebtedness when or hefore due
and shall keep, observe and fully werform all the covenan's,
conditions, stipulations and agreewents herein contained, then
this Assignment shall he null and vold and Assignee will, promptly
pypon Assignor's demand therefore, relesse and discharge this
Agsignment,

This hssignment shall be governed and contislled by the laws of
the state of Illinols,

IN WITNESS WHERECE, tho tndervabyned, has causaed Lhos: presents
to bo astyaed tho day and year Cabove wirltten,

e )
Swoen KEFLE ME 7S Andreas "\Ter’e/iié’g -

>aP DAY of FEBRUALE 1TFST

Vi Buse 7//%’ ‘e oxtny

A/K/A Georgia Veremis

"OFFICIAL SEAL®

KEITH BRiAgA‘?EYO?I?ITB%S
NOTARY PUBLIC,
MY COMMISSION EXPIRES 5/31/98

£ 0156056
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STATE OF ILLINOTS |

| 8§
COUNTY UE?G}H)K | )
AN '

1, f&;g}g?éﬁﬁgh_ {mﬁhq.”m__"_,thn underslgned, A Notary
public T and/Bor nafd Copnty, in the stata aforesaid, DO HEREBRY
CERTEIFY that 'LL‘..F:LSU.hw:{ﬂlktbﬁap"m””“]]Y known to me to he
the sama per 8ohs W

wae nathen are subscribed to the foreqoing
tnatrument, appearetd bafore to ma thias day in peraon and novorally
acknowlodgod that they slgued and dnliverod Lha sald Instrumant as

thelr full and voluntary act, for the uses and purposes thera2in
get forth,

GIVEN under iy hand and Notarial Seal this lsjfaay of';ZLéiw

,199‘_:‘,’ ) _
(/ Y
‘?m '\6044»—»
mﬁﬁxﬁg-ic -
AMWWM.E
§ OrFiCIAL SEAL 5
{SEAL) LORETTA LELIS ¢

W ATV TUNIE, STATE OF HLINOG S
ARSI S AU R P
{\.” A_f " -

LI o [ )

£ 0TS60S6
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FEXUIBIT A

This Rider Horeto Attached and made a part ol the
of Rontadated January 1995 hetwean
Andrean Veremis and Georgla A, Voremis
NATTONAL, DANE OF GRERCE, S.A,
CHECACD BRANCH

Autbynmnbl

Legal Descriptlion:

Lots 2 in B.ock 5 In Arthur 1. Mctntosh and Company's Des l'loines
Helghtm, a Subdivision of Nlock 10 of HNorrfe Park, A Subhdivision
aof the Norlly vart {past of Raticvoad) of Lhe Soubh Eash % oF
Secbtion 20, Suwanhip 40 Neath, Rangn 12 Fasl of the ‘Phird
Principal Moridiam, Alno thal part lylng InnL of Ralliread and
Soubth of Hotite Peretaforonatd of the Nocth o of the Sonth East \
ol Secllon 20, ‘Townsltio 41 Hoclh, Rangn 16 Lank of 1he ‘Thine
Pxinciyml Meridlan Alao that part West of Des Plalnaes vond of the
North of the Soulh Weab 3 of Section 21, Townshlp 41 North,
Range 7? Bast of the 'fhird princlpal Meridlan according to the
plat thereef vecorded Octolier 16, 1919 as Document 6647601 In Conk

County, Tilinota,

. DEPT-C1 RECOROING $31,50

- TEO004 TRAW 2304 17 /08/95 13314100
. 30869 3 LF #-95-095103

PIN ## 09-20-406-007 . COOK COUNTY RECORDER

PROPERTY COMMONLY KNOWN AS: 1581 van DBuren
Des Plailnes, IL 60016

This Instrument was Prepared By!

I, Iif?li.q
MATIONAL DBANK OF GRERCE, S.A.

168 N. Michigan Avenue - 2nd Ploor %)

Chicaqgo, Tltinois 60601 d\CJ

Record and Relturn Mo "’0
V)

NATIONAL BANK OF GREECE, S.A.
Chicago Branch '
168 N, Michlgan Avenue

Attn: Loan bDept.
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