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IE52PRESS /2 MORTGAGE

T-:5 mORTGAGE IS MADE TH.5 NOVEMBER%WN, between HENRY L. COGAN, SINGLE, NEVER MARRIED,
wheose address is 4540 N. PAULVYA, CHICAGO, IL 60640 (referred to below as "Grantor™); and Bank Onre,
Chicago. NA, whose address is 800 Lavis Street, Evanston, IL 60201 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable corpidesation, Graalor morigages, wasrants, and conveys lo Lender aF of Grankor’s righl, lile, and interast
in and 1o the iollowing cescribad real proparty, (oethel win of existing or Subsequently ereciad or alfxed buBdings, Improvegents. and fudures;
:mwm(uwm);ummmnngut,~mmum(mmmm=mmmm
pokcy of insurance relating Lo any of the improvesnants, tha Parsr.:=!-Proparty or the Real Properly; all rents, issuas, peofits, revenues, soyallias or olher
MdhlwﬁqgmfgmmwmtyummHmummdmy.mw;nm.m%
walarcoursas and nigh's (including stock in uilties with dilch (r Urijation fighls), and all othar rights, rovalties, and profits ing 10 the

poperty, including without kmitation aXl minerals, oll. gas, gectharmal aix2 Sindar matters, localed in’EOOK County, 'gute r::ltlhlmnols (the =
"Real Property™):

LOT 14, IN CITY HOMES RESUBCIVISION NO. 1, A AFE3UBDIVISION OF LOTS 1 THRU 6 AND LOTS 21
THRU 24 IN BLOCK 11 IN RAVENSWOOD SURDIV:SION IN PART OF SECTIONS 17 AND 18 IN
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PP.ICIPAL MERIDIAN, ACCORDING TO THE
PLAT OF RESUBDIVISION RECORDED AND FILED JULY 21, 1962 AS DOCUMENT NO.'S 86305991 ANQ
LR-3532601, IN COOK COUNTY. -
The Real Property or ils address is commonly known as 4540 N. PAULINA, C'4ICAGO, IL 60640. The Real Propery:
{ax identfication number is 14-18-216-031. -
Granior presantly assigns lo Lander all of Granior's righl, tie, and interes! in and to al leases of the Pinpavly and al Rents from the Property. .
addibion, Grankx grants lo Lender a Undorm Commarcial Code securily interest in the Parsonal Property and Ren's. . <,
DEFINITIONS. The folowing words shak have the 1oliwing meanings when used in this Morigage. Tenms not ause:ws. 4 dgfinad in this Morigage shall -
have the mesnings attribuled Lo such lenrs in the Unidform Commercial Coda. M referances 1o dollar amounts shak mrn amounts in lawiul money of
the United States of America. i .
Credit Agreement. mmw%mrmtmmm&mdm:mmwmmzz. %4 batween Lander and
Grantor with a credit limit of $50,000.00, together with a renewals of, extensions of, modificaions of, refinanciags of, consclidations of,
and substtutions for tha Credit Agreement.  Tha malurity dale of this Morigage is November 30, 2014, The imeces! rale under the Croddt
Agregment i a varlabie Interas! rale Hased uson an index. The index cumently Is 8.500% per annum. The inlares! el to be applied lo the
outstanding sccount batance shall ba et a mie 1.000 percantaga points abave the index, sublect hawever lo the following maximum calg. Under
no circumstances shall the inlerest rale be ror3 than the lesser of 19.800% per annum or the maximum rala allowsd by applicable faw.
Existing Indebledness. Tne words "Existing Indetitadness” mean tho indeblednass describad below in the Existing Indabladness sacion of this
Morinees,

Granios. The word "Granior” means HENRY L. COGAN. The Grantor is the morigagor under this Morigage.

Guarantor. Tha word “Guaranio”™ means anc inciides withou! Emilation aach and all of tha guaraniors, sureties, and accommodabon parties in
connacbion with Ihe Indebledness.

Indebledniess. The word Incebladness™ means al principal and infarest payable undar the Cradd Agraement end any amounts expended or
sdvancsd by Lender to discharge obiigations of Grantor or expenses incured by Lendec to enforce cbigations of Grantor under this Morigage,

with inferest on such amounts as provided in this Morigage. In addiion Lo the Crac! Agreement, the word Tndebtedness™ includes al
obligafions, debls and Kabillles, plus inferat thereon, of Grardor to Lander, or any one or more of them, as well as all cisims by Lender against

*

GIACICNGCH

™ Grantor, of gy one or more of them, whether now axisting or hergafter arising, whather relaled or urvelated to the purpose of the Cradt

@{ Agreamani, whether valuntary or olharwise, waether due or not dus, absoluta or confingent, iquidaled or unBquidaled and whether Grantor may
ba Sable indadually o jcinly with others, wnefher obligaled as guarantor or olherwisa, and whether recovary upon such Indeblédness may be of
herpefler -‘may become berred by any stalWie of Emitations, and whether such incabladnass may be or hereafes may bacome ofharwise
uneniorceable.  Specifically, withcut Bmitation, this Morigage secures a revolving Hoe of credif snd shall secure nof only the amount
which Lander has presently advanced to Grantor under the Credil Agreement, but also any future amounts which Lender may advance to
Granior under the Credit Agreement within iwanty (20) years rom the dals of this Morigage (o the same exten! as if such fulure advance
were made a8 of the date of the exacuticn of this Morigage. The revoiving fine of credil obligates Lende: to make sdvances to Grantor
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Loan No (Continued)

WARRANTY; DEFENSE OF TITLE.
Titte. Granlor warrants that: (a) Grantor hoke's 3000 and marketable title of racord to the Property in fee simple, iree and clear of ak kens and
encumbrances other than thosa sat forth in the Real Property dascripion o in the Existing Indebtadness saction balow ¢ in any Bile insurance
poiicy, tiie report, or final title opinion issuad in Eiver of, and acceptad by, Lander in connection with this Morigage, and (b) Granior has the
right, power, and authorily to exacuts and daliver this Morigage lo Lender,
Defense of Title. Subjec! o the exception in the paragraph above, Grantor warrants and will forever defend the tile to the Property against the
lawfud claims of all persons.

EXISTING INDESTEDNESS. The icBiowing provisions concefning exdsting indebtadness (the "Existing indebledness™; are a part of this Morigage.

Existing Lien. The llen of this Morigage secudng the Indebladness may be secondary and inferdos to the lien securing payment of an axisting
obigalion. The axsting obligation has a curent grincipal balance of appraximately $181,963.00. Granior axpressly covenants and agrees lo pay,
or 88 lo the payment of, the Exisling Indebladness and to prevent any defaull on Such indebladness, any dafaull under the instruments
evidencing sucit indebtadness, or any-detault uidar any security documents for such indebledness.
FULL PERFOAMANCE. If Grantor pays ak the Indebisdness when due, terminalas the credit line account, and otherwise parforms all the cbligations
impusaduponGranlo:v;:der!ﬁsMorw.Lendersmlexecuteanddeﬁmlo&anluasﬁhbleseﬁs!acﬁondﬂisuawmmbhshmb
of lermination of any anarzng sialemant on fle evidoncing Lender's secunily interes? i Iha Ronls and the Parsonal Property. Grantor wit pay, if
permitted by appicabla lav.;any reasonabia lerminalion faa as determined by Lender from time to time. i, howeved, payment is made by Grenlor,
whdhermnwiyoro&m.sa‘orbycumnlororbynny:r*dparfv.onthamdebladnessandmnarwndadsforcadlomniw:eammdﬂul
paymnt(a)!onnlu’skm!:a’.:bu&mpﬁcyorIommsianwsonundaranyiedamlorshlabarkmplcylaworlnwlametﬂa!oddablors.(b)by
rmondmhndqml.dwaa'xadardany-comaradnirisnﬁvabodymngiuisdcﬂonovarLandaroranyofLonder’spmpdmor(c)by
reason of any sellement or compi s o any claim mace by Lander with any claimant {including without imitation Granior), the indebladness shall be
considered unpaid for the purpesa of unte-cement of this Morigage and this Morigage shall coninue to be effactive or. shell be reinstalad, as the case
may be, notwithstanding any canceliatisn of this Mat3age or of any note or oihar instimant or agreement evidencing the Indebledness and the
Proparty will conlinue lo secue the amciw.: iepakd or recaversd lo the same extent as If that amount never had been oniginally received by Lende, and
Grantor shal be bound by any judgment, decrva, orcar. setiemant or compromiss relating to the Indabladness or to Lhis Morigage;
DEFAULT. Each of the following, at the oplion ¢ Lerder, shall constifute an event of delault (Event of Dofaull’) undar this kiorigage: (a) Granior
commits fraud or makes a malera) misrepresantation al a1y ime in connection with the credt ine account. This can ingluda, lor example, a laise
statement about Grantor's income, assets, kabiitias, ¢ anv nther aspects of Grantor's Ginancial condiion: ~ (b) Grantor ddas nofl meet Lhe repayment
terms of the crock! line account. (¢) Grantor's actian or (nartion adversely atfacis the colataral for the credit fne account or Lender's rights in the
coliatoral. This can include, for example, lallure o maintain reruknd insurance, waste or dastructive usa of the dwelling, falure to pay faxes, death ol al
peusonsiableonthaacooun!.karsfaro!uﬂeasalaoimedhwi'e,mﬁondaienmmwwngw?munda’smrumwm

holder of ancther fen, or the usa of funds of the dweling lor prohat itad preposes.
RIGHTS AND REMEDIES ON DEFALLT. Upon tha occurrance of ar y Event of Delault and at any me Ibereafter, Landex, al its option, may axercise
any one of more of the foBowing nghts and remedies, in addiion fo any it ighis or remadies provided by law:
Aczelerate Indebiedness. Lander shail have the right al its option withsut votice to Granlor to declare the entire indebladness immedialaly due
and payable, induding any prepayment penalty whch Grantor would be reqr«ef to pay.
UCC Remedies. With raspacl 1o al of any part of the Personal Propery, Landar shall have at the rights and remadies of & secured party under
the Unitorm Commaercial Code.
wxdictal Forsclosure. Lender may cbiain a judicia’ dacree foreciosing Grantor's inters it in LR or any part of the Properly. -
Deficlency Judgment. |f perritted by appiicatie law, Lender may oblain a judgment ir. iy deficlency remaining in (he Indebledness due to
Landar after apphication of all amounls recervad £0r the axarcise of tha rights provided I ths sarion. ) ¥
Other Remedies Lender sha? have ai other rghis and remedies provided in this Morlgage ¢ ‘:aMMum!uhvahbhalhwaif_{-
equity. ~ .
Expenses. In the avent of foreciosur of this Motgage, Lender shall b entiied fo recover from Grantes ach2! '!sbwsermnlsmiyme&tk
by Lendax in pursuing such forecicstice. i
MISCELLANEOUS PROVISIONS. : ‘-‘_‘t..’
Applicable Law. This Morigage has been delivered lo Lender and accepled by Lender In tha Stste of litdla Thbuongngeshai!bi'..‘
govemed by and construed ln accordance with the laws of the Stale of llinols. 2
Time Is of the Essence. Tima is of the assanca in 'he padormance of this Marigage.
Walver of Homesiesd Exemplion. Grantor henidy releases and waives aki fighls and banefits of the homeslaad exemption laws of the State of
Minols as to all indebladness sacurad by this Morgege.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS MORTGAGE,
GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL. REV. STAT., CH. 130 SECTION 15-1601(b) OR ANY SIMLAR LAW
EXSTING AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMFTION ON BEHALF OF GRANTOR AND ON BEHALF OF
ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

GRANTOR ACKNOWLEDGE 3}HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.




UNOFFICIAL COPY

[TAOTINTNYDOD E00~ Ul POARSRISIUD I Y 201 ‘SOMAREOL 14D ¥B8L (3 G1 T JA 130 W'L T itd SN D0k "Dbds ISV
| L
1h[CQJ3g T vomsiwuca Ay SR o9ims 341 o) pum i oana Ao
(20 (‘J/.J.‘\LL\‘WW":} .*.S‘WW‘(_ !Cﬂg W Buipsoy vvqrwo VW ‘ ia

ho ® VaaNg N 1o Aep ST SIU} 98 RIOW0 PUR pusy R J0pun uaAID

‘poUCKLeUS Uy} S8S0dNd pul SBSN BY) JO] 'PESP PUB 1O LNUNOA puB
06U} J0y 10 St S8 uoydwaxg PEISANY JO JBABM 84 Paulls ays 10 ay jey) peBReNOLNOR DUR ‘UONCWAXT PERISSWOH (0 JBAIBM Ol PEINSOXE Oum
PUE Ul DBQUISED [BADIAPUN Gyl 802} 1 MUY B O) 'NYDOD 1 ABNIH passeddn Ageuotied "Jiang Arsion peubisiopun ey) ‘aw axojeq ABD sy} up

»~
96!§Q 80 34 0x3 v/ ie7 umo0g A
SIONTIY 20 31018 “N12n5 A%V 10
SYYTS 1 SHTONY,
L TRGS '.?1-'1”\??‘:(»
a2 2

ININDQZ/AMONMDY TYNAIAIONI

“: 1@@9 30 AIRNOD

SR T doavis

Zuio]30 SHAXD Uores(wuiod A Y an T 109WIS 34140} puB U dfland Aejon
=Y 'JS STATC,Oa W oummey ] w‘rv e
: )70 (1 WJ‘,W’BM\N odep” 7 ¢ 14} T8O RIOWI0 PURB PURY Al JBPUN LIAID

"PRUOHUBW LBy SBSO0ING
PUB S8sN1 8yj 20) ‘paep puB 38 ArBUNIoA PUB 8ay Jay JO SNy 5B BBBBROK By paulis Gus i) By ey PaBpamouNIE puB ‘BBBEPDN Byl PANEXE OuM

PUT Ul PBAUISED [BNPIADUN Sy} 8] O] UMDY ew O] 'NYDOD T AUNIH paseedds Abuns 3 and Aeion peubissapun ay| ‘ew esojeq ABP Sl UD

R .

; [T} ] An
SIONITY 20 n'm 'al‘l'ind A¥VION { ., NG ) 30 AINNDD
. BRYES 88 {

0“ 7‘1"‘0{‘:‘ #‘!’gmo,. | \’ YT \ T 40 34V1S
o _ \ T
i3
-2 INIWOAITMONNADIVY TYNAIAIONI
o
A
o

V4 'n‘?"w
"’”"“’“’3,‘7/"/7 Ve X
Va Zz
Y

380010 SIY) U] WBLAACYH DAIBULILE Y} JO AR J0j AYiqRI| OU SABY | 1RY] DUIBIBPUN |
'aﬁsﬁuowasgq; £q paunsas 81qQap v O) % a:ouugdt‘lo WS a4Y) JO sme) uondwaxa PeIISIAUOY Y] JO SYIUQ pue
8146y 1@ Bulaem pue Bujaeajaa Ajssasdxa jo asodand ai] 10) uondwaxy PRIIGAIWOH JO JIAIRH Siuyl Buubie we |

NOILdNIX3 AVILSIWOH 4O H3AIYM

CH09-0R909 11| 'ODVYIIND
££0908 X08 "0'd
NYNZHVMHIS 31T VN '0DVIIHD ‘3NO MNVE  :AQ pasedasd aBeBon sl

(panunuo))

ON URO")
¢ abed

FOVOLHOW $661~22-11




