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THIS MORTGAGE (Seesrny  ustrument”) s given on FERRUARY 6, 1998, The mortgagor is WILLIAM STEFT, AN
UNMARRIED MAN and JATLUYNLINE GAINES, AN UNMARRIED WOMAN ¢ Borrower" s, This Seewrity Tustroment iy
given (o CHICAGO FINANCEAL SKRVICES, INC., which is orgasized and existing under the faws of ILEINOIS, snd
whose address is 420 WEST ERQE, CEHCAGO, ILLINOIS 60610 ("Lender*}. Borrower owes Lender the principal sum of
THREE HUNDRED NINETYSTWO THEUSAND AND 00/ 1Hths Dollars (U.5.$392,000.00). This debt is evidenced by
Barrower's node dated the same date us (nds Scceeity Instrument ("Note™), which provides for menthly payments, with the full
debt, i net paid carlier, due andd payable oo FEBRUARY 1, 2025, This Security Instrument sceures o bender: () the
repagient of the debt evideneed by the Note, with erest, aod nll renewnls, extensions und modifications of the Note; (h) the
payiient of all other sums, with interest, wdvaneed wadergaragraph 7 to proteet the seenrity of this Secundy [nstroment; und ()
the perlermance of Bortower's covenants add agreciouns under this Seeurity  Insirement and the Note. For this purpose,

Borrower does herehy mortgoge, grant md convey to Lander the following deseribed property located in COOR County,
Nlineis;

FOT 62 IN SHELDON WESTON AND STONE'S SUBDIVISION-OGVIHE EAST 10 ACRES OF
BLOCK 19 IN CANAL TRUSTEES' SUBDIVISION OF THE EANT /2 OF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIVAT, MERIDIAN, IN COOK
COUNTY, ILLINOIS.

which hos the address of 938 \WEN'I ()NIANA\"II{II ‘|

4.9, IyM Yoo, L/ y"fd

COINCAG
1$teeet) {Cmy)
Minois 60614 ("Property Auklress™);

12ip Code|

TOORTHER WITIE ali the improvements now o herenfter ereeted on the praperiy, and nll casements, appurtenances, aml
txtures now o hereafter a part of thie property, AL replacements and additions shiall nlse be covered by this Seearity Tustroment.
All of the foregoing is referred to by this Secuelty Instrument os the "Property.”

BORROWLER COVENANTS that Borrower is lowfully selsed of the estiate horeby conveyed and bis the right w morigege,
wrant and convey the Property and that the Property is unencumbered, except for encumbranees of recond, Borrower waurtants
el WALl e fend grenernlly e titde o te Property sainst sl claims and demands, sabject (o any encumbranees of reond,
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ants (oF national, ase ™ wor-unituem: edvenmts with lmired
wrintions by surisdiction o constiute a unitaom secutity instiiment covering real prapetty.

UNIFORM COVENANTS. Borrower and Lender covenant and sgiee oy Jollows:

l.Mwuwmnwvﬂnumunudhuwwm;wawmmﬂnndLmU(MMum.muumwrWMImnmmw|mywmmduvmvmummm
of il Inteeest on the debt evidenced by the Nt and sny prepaytent wid late charges due uider the Note,

2, Fusds v "Taxes und Dsurnnee, Subject t applicuble taw or 1o weitien wadver by Lender, Butrower shalt pay (o Lender
o the duy monthly payments nee due undee the Nute, until te Note is paish i fl, nsum ¢ Fands®) Ffors o) yenrly ties and
assessmeits whicl may wtain priotity over this Security Instrument as a lien on the Praperty; ¢hy yeaely leasehold payments or
groutid rents on the Property, i any: o) yearly hazard or property insurance premivms; (d) yearly Hood insurance presiuns, it
any; (ey yearly mortgage insusnee premivas, iFany; acd (0 any sums payable by Borrower to Lender, in aveordance wih the
provislons of paragraph 8, i Dew of the puyinent of mortgage imsirance premiwms. These wems ae ealled "lscrow e, "
Fonder vy, mr oy e, collect md hald Funds i ws amonnt non g exceed e o imunt mnount a lender for n dedetnlly
related montgage Toa amay sequie Tor Borrower's eserow aecount under the federal Read Kistate Setement Procedutes Act of
900 s wenendea Brony tioe g tione, U8 C00 2608 ot son CRESPA™), unbess amother B thit appliey e the Funds seth i
fevet mnmunt w0, Lendes may, st any tme. collecs and Sabd Funda s an snsoint nob i eseeal the Tessey pmom). Lersides iy
exthimaie the mmsoned o Funds due v the basis of current data and reasinable estsmates of expendiloees of fituee Bserow Jlems or
otherwise i wecordanczwigh applicable Taw,

The Funds shidl bedend in an instittion whose deposits are insured by a ledeenl ageney, instrutentulity, or entity tnehubing
Lender, if Lender ts spzi an institwtion) or in any Federal Home Lo Bank, Lender shall apply the Funds to pay the Escrow
flems. Lender may not chigge Borrower Tor holding wml applying the Funds, annually analyzing the escrow account, or
verilying the Bserow dems, wetessLender prays Botrower interest on the Faids and applicable law permits Lender ta make such
4 charge. However, Lender may raomnire Botrower to pay o one-time charge for m independent renl estate mx reporting service
used by Lender i connection with this, loan, unless applicable law provides otherwise, Unless an agreement is made or
applicable Law requices interest to be iy Lender shatl not be requived o pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, nowever, thae interest shall be paid on the Funds. Lender shall give w Horrower
without charge, an annal accounting of the Fusds showing credivs wd debits (o the Pands and the purpose for which eaeh debit
tor the Funds was made, The Funds are pledged asoddidonnd security Tor off sums secured by 1fviy Security instroment.

I the Fuads beld by Tender exceed e umannts (erarited w be held by applieatde Taw, Lender shall account to Borrower fur
the excess Funds o accordance with the requitements ol applicable T, [ the amount of e Pasts held by Lender at any thne
is not sufticient lo piy the Tscrow ltems when due, Lender Gy so nolify Borrawer in wrlting, und, in such cise Borrower shal)
pay o Lender the amount necessary o mnke up the deficiency, Dorrower shult make up the deliciency in no more thn iwelve
monthly payments, ot Lender's sole discretion.

Upon payment i full of all sums secured by this Security Instraren., Lender shall prompily refund 1o Borrower any Funds
held by Lender, 1, under paragraph 21, Lender shall acquire or sell the@roperty, Lender, prior (o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisizion orsale as & eredit against the sums secured by this
Security Instriment,

3. Application of Payments, Unless applicable taw provides otherwise, all piviosats received by Lender under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; secondto.mmounts payable under paragraph 2;
third, to interest due; tourth, 1o principal due; and Tast, to any fate charges due under the 2isie

¢, Charges; Licns, Borrower shall pay all taxes, nssessments, charges, fines and fimpcsivions antributable to the Property
which may wtain priority over 1his Security Instrument, and leasehold payments or grousat reri 6 any. Borrower shall pay
these obligations in the manner provided in parngraph 2, or if not paid in that manner, Borrawer shal! pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of smoums to he/priander this paragraph.
If Borrower makes these payments direetly, Borrower shatl promptly furnish to Lender receipts evidencingtie payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Soriower: (@) agrees in
wriling 1o the payment of the obligation secured by the lien in n manner aceeptable o Lender; () conlests i good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operie to prevent the
cnforcement ol the lien; or (¢) secures Trom the holder of the lien an agreement satisfactory to Lender subordisating the lien to
iy Security Instrument, 16 Lender determines that any part of the Property is subjeet to a Hen whicl wmay attain priorily over
this Sccurity Instrument, Lender may give Borrower i notice idemifying the lien. Borrower shalt satisty the fien or 1ake one or
more of the actions set forth above within 1€ days of the giving of notice,

§. Hozard or Property Insurauce, Borrower shatl keep the improvements now existing or herealter erected on the Property
insured against loss by fire, hazards included within the term "extended covernge” and any other hazards, including Noods or
Nooding, for which Lender requires insurance, This insurance shatl be maintained iy the amounts and or the periods that Lenger
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. I Berrower luils to maimain covernge deseribed above, Lender mny, ot Leader's option, obtaln
coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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AN msvance palictes il renewals shabl Be aceeptusble .o Lender and shall Tietode o stiamdun o gage climse. Lamdey alinl)
hive the right w held te policies and senewats. 1 Lerder requires, Bonower sl Promptly give ta Lender all seceipts of paid
premiuns aml renewad nolices b the event of lows, Borrwer AL give prrosapt netiee s e suranes vatner and | ende.
Fender may mike proot of foss it nat misde prempily by Hoirower.

Uhdess Lember umd Norrowoer otheswise agree i writing, iwaranee proceeds shadl bo applied toestortion w sepale ol the
Property ciminged, i1 the restormtion or sepie s ceonomicatly feasible aned Letder's seeanity 1s not lesened. 11 e restoration o
repiin is sot economivally feasihle or Lender's security would be lesseped, the insurimee proceeds Mali e applied 10 the suims
secured by this: Security Instrament, whether or ot thei due, with sy excess pulid o Bareower, I Bonower abiwdons the
Property, ar does tiot wnswer within: 30 days o notice From Lemder Uit the insuranee earier s affered w entle s cloim, thei
Lender iy coidect the insaraiee proeeeds. Lomder iy s the proceeds 10 repair w sestore the Property on to pay sutis secarel
by this Securiy Tosteument, whether or nov dien due, The 30 duy perbd will begin when the notice i jiven,

Unless Lender and Rorrower atbierwine agree in weiting, any applicstion ol procecds (o principal shisll net extend or
peostpenne the due dite of the monthly payments referred o in paragraphs Ead 2 or change the wmonst of the payments,  undet
paragraph 2 the Property iv acoquired by Lember, Horrower's oght o uny msarance policies and procesds resultiog from damage
W the Propenty priar 1o the acquisition shall pass to Lender 1o the extent of te sums secured by i Secarity Insttument
itrnedianely prior e aequisition,

6. Ocenpuney, Feeservatlon, Midntemmee wd Protection of the Propetyt Boreawer's Lown Apgtleatlon; Lewelolis,
Borsower shuld occapy Aesablish, and vse the Property i Bograwers procipl ieaidence within sity days sher the exeeatlon of
this: Seenrity Bsteumeny s shah continme o neeapy the Propenty i Boreseer's prowespal residenee for at least one year aler
the date oF oecupaney, umiess Lemder othersise ageees i wrinng, witich consent sl no be unreisonibly withiield, or unleas
oMenualing circaistanees eNistwkich are beyond Borewer's conlol, Butrwer sl ol destioy, dutiuge or s the
Property, allow the Propenty wodetesiorte or commt wiste on the Property, Bortowet shall be in detalt 11 any forfeie
netion ar procecding, whether ¢ivl oreuminal, s began hat b Lender's good Bt judment could reaalt i forteiiuge of the
fropeaty or atherwive materinlly (i 3en cremed by dis Securiy Imsininent or Lender's seennty isterest. Hovsiwer may
enee such adetanlt and remstate, ws provided faparageaph 18, by cianving the sction of proceeding 1o be dismisaed with o niling
that, - Lendee's good Gaith chetermmation, “mectades tordeitine of the: Butiower s iiserest i the Propenty or otlier iitesing
impairment of the lwen created by this Secunity fazteument o Lender's seeunity intesest. Borrawer shall also be -t defalt i
Horrower, during the lomy application process, gave weeaally Talse or imcenrate inforeison or satements o Lender (or fabled
fo provide Lemder with nny mterin informuion) in conaection with the loan evidenced by e Note, tneluding, but not Hiited
fo representations concerning Horrower's secupaney of the Progerty as o principal residence, 11 this Securiy Instinment is on
feaxchald, Horcower st comply with all the provisions of i ivase. I Borawer asguices fee itle w the Propenty, the femsehatd
nrvd the fee title shall not merge unbess Lender agrees o the merger i weiting.

7o Protection of Leader's Rights in the Peoperty, IV Borrowet Bais to perform the covenants and agreements contisied in
this Security Fwtrument, or there is o legal proceeding tar may sigmitieanty affect Lender's nghts in the Property (sach as
proveeding in haokeupicy, protune, for condemnation or forfeitre of kecioree liws or regulations), thea Lender may do and
puy [or whitever is necessary 1o pretevt the valug of the Property and Lender's sights it Property, Lender's asthons may
include paying any sums secured hy o lien which hus priority over this Seeeitie Instrament, appearing in court, piying
reasonible atarteys’ fees and entering on the Property to mike repairs. Although Fedae may toke action under s paragraph
7, Lander does not huve o do sa,

Any mnounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrower secured by this Security
Insteument. Unless Borrower amd Lender agree (o other trms ol payiment, tese amownts-sanll hear inteeest from the dine of
disbursement at the Note eate anct shifl be payable, with imerest, upon notice from Lender (o Borrower requesting payment,

8. Mortgage Insurwnee, 10 Lemder required mortgage insatance as o condition of making e ios scaured by this Seurity
fnstrurient, Borrower shall pay the premivms required 1o muintain the mortgage nsurance in ¢fCL 10, for any reason, (he
mortgage inswrance covernge regquited by Lemder Tapses or cases to by in effeet, Borrower shall pay the smmiums required to
abtain covernge substantially equivalent o the mertgage insieatiee previously ineffect, ot n cost substantinly equivalent 1o the
cost o Borrower of the morignge insuranee previously in elTect, from mv alterne morgage insurer approved by Lender, |
substaniially equivalent mortgage insurance covernge is not avallable, Borrower shull pay to Lender cach month a sum equal 1o
onie-tweltth of the yearly mortgage insoranee premium being paid by Borrawer when the insuranee coverage lnpsed or censed 10
be in elfect. Lender will aceept, use mul retain tiese payinents ns i loss seserve in licu of montgage insurance, Loss reserve
[ayments may no longer be required, ot the option of Lender, if mortgage insueance eoverage (n the amount and for the period
that Leader requires) provided by an insuret approved by Lender again becomes availuble and is obtined. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, umit the requirement for mortgoge
insurance ends i accordance with any written agreement between Borrower s Lender or applicable faw,

9. Inspection. Lender or ils agent may make rensonable entries upon und inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspeetion specifying rensonable cause for the inspection,

Form JO14 9190 (page 3 of 6 pages)




UNOFFICIAL COPY




UNOFFICIAL COPY

H, Contdemamtlon, "The proceeds of any wwand o chbm l'ut'“’llllllillgch:)lﬂwﬂtHl‘ t:nmuqm:n;lnl‘ (e cannection witl niy
condeimtion or oter wking ot asy part ol te Propeity, or for conveysnce la liew of condemuation, are hereby assigned wisd
stinll be paked 1o Lemder,

I the event of atotd fuking of e Property, the proceeds shistl be applicd to te sums seenred by this Security lnstrument,
whether or ot then due, with my excess pald o Borrower, (i the event of a pagtiat taking of the Property in which the fuir
market value of the Property mmedintely before the taking is equal o or greater thin the amotnt of 1he sums secured by this
Security  Insteument immediately before the king, unless Borrower and Lender otherwise ngree in writing, the sums secured by
this Security Insinsment shall be redueed by the smount ol the proceeds multipliced by the following trietion: (o) the (otal amounl
of the sums secwed immediately belone the tking, divided by (b the Gair maeket vidue of the Propesty imimedinely before the
taking. Any halanee shall be paid to Borrower. In the event of o partinl taking of the 'roperty an which the fair market vatue of
the Property inedintely befose the taking iy fess thim the mnount of the sums seeured Emmediately before the tking, unless
Horrewer and Lenler otherwine agree tn welting or unless apphicabie law otherwlse provides, dhe proceeds shill e applisd fo the
sutna secieed by this Seeority [natrament whether or pon the s ate then due.

(€ (e Troperty is shadoned by Borvower, or i, after notiee by Lemder o Hopower than the condemnor afters o make an
award or seitde a0 el Jor dumigles, Norrawer Tails 1o rexpoml o Lender within X0 duys wites the dae e nitive In given,
Lender s muhorized w zollect and apply the proceeds, ot its aption, either 1o qestormion or repair of the Property or Lo (he sums
secured by this Seeurity assouneit, whether of not then due,

Unless Lender andd Bovrewer otherwise agree in writing, any application of proceeds to priaeipl shall not esiemd of postpong
the due date of the muthly pavaents referred 1o in paragraphs 1 and 2 or change e amaount of such payments,

I, Borrower Not Releasesdiausbonranee By Lender Not o Waldver, Extension of the time Tor payment or modifieation of
amortization of the sums seeured byt Security Instrument granted by Lender (o any snceessor in interest of Boteower shu o
operale o retease e lability o the osiginal Borrower or Horrower's suecessors in interest. Lender shall not be reguired to
commency procecdings against uny suesesasom kerest or refuse to exiend time for paymen or otierwise tudify smortization
af the sums secured by this Securlty Instiecat, by reason of nny demnnd mle by the original Borrower or Borrower's
seeessors i interest. Any Torbearsnee by Tender inexereising any right or remedy siall not be o waiver of ar prechide the
exercive of any right or remedy.

12, Soceessors msd Assigns Downdy dodat woi_ Sevcent Linblity; Cosdgoers, The covenants md agteements of this
Seeurity Instument shatl bind amd beneli the saceesscrs and assiggs af Lender and Borrower, subject to the provisions of
pirageaph 17, Burrower's covennnly and wgreements shallbe Joint and severnd. Any Hortower who co-nigns s Security
[nstrument but does not exeewte the Noter (0) is cossigningthix Security Instrament only o thoriguge, grant and vonvey thit
Borrwwer's interest in the Propeny under (e terng o this Seeurie strament; (b) s nn personglly abligated o pay the sims
secured by this Security Instrament; and (©) ngrees that Lender nd deyaiser Borrower mvay mpsee o extend, moify, forhear or
make any acconunodations with regard to the terms of this Security Instreant or the Nute witheut thit Borrower's consent,

13, Lown Cliarges, 1 i toan seeured by this Security Instrumant is subisct 1o o Taw which sets maximuann loan charges, and
it taw is tinally inderpeeted so thas th inteeest or other toan charges colleet/d ou to b callected 1n connection with ihe loan
exceed the permitted limits, tien: (0 any such lonn charge shull be reduved by tie paount necess¥ o reduce the charge o the
permitied fimit; and ) any swins sleesdy collected from Borrower which excetded. permitied Timits: wilk be refurdled w
Borrower. Lemder mny choose 1o muke (s retund by reducing the principal owed underthe Node or by making wdieeet payimwi
10 Borrower. 10 o redund reduces prinetpul, the reductlon will be tremed as & parsind prepayinees without wty prepayiment chirge
utider the Note,

14, Notices, Any notice to Borrower provided for in this Security Tostrament shall be given by delverang it or by mallng it
by fien cluss mail umdess applicable lnw reguires use of nnother method, The notice shall be directéd v Property: Address or
any other address Borrower designmtes by notiee to Letder, Ay natiee to Lendor sludh be given by Bostcba mal w Lemder's
adtbress stated herein or any other mldress Lender designntes by nutice w Borrower, Ay notice provided oa o thin Security
Lestewmment dhall e deemed (o have been given to Borrower or beder when piven ax provided in this paesgraph.

15, Governlag Law; Severabblty, This Security instrument shidl by governed by fedecal Low and the T of the putisdietion
i which the Propenty is locuted, In the event thit any provixion or ¢lause of this Security Tnstraibent or the Note conthiels with
applicable faw, such condlier shill nos wéteet other provixoms of this Seenriy lstrument or the Note which can be given effect
without the contticting provision, To ihis end the provisions of this Seeurity  Instrament wnd the Note are declured to be
swveratle,

16, Bovrower's Copy. Boerower shiall be glven one conformed copy of the Note and of this Securhty Instrament.

17, ‘Teansfer of tie Propeety or w Beneflelnl Tnterest [n Barrower, 15 all or sy pwit of the Property or iy Nerest in i i
solb ot rransterred (or 30 1 benefelnl interest in Borrowor Iy sold or transderred i Borrower is not a tataral person) withowt
Lender's prine wiitien consent, Lender may, al s option, cequice lavsediole puyment B il of sl s sccuted by tis Security
Instruthent. However, this option shiull not be wxercised by Lender i oxercise I probibited by fedoral law nw of the date of this
Seeurity tnstrument,
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IF Lender exereises this oprion, Lender shall give Borrower notiee of acceberatian. Ve soties sk provide a peciod of i
fexs than 30 ddays from the date the natice I8 delivered or mabled within which Borrower st puey all st seewed by this
Security nstrument. 1 Borrower Tatls o pay these sums prior to the expication of this period, Leader my invoke iy remedies
pertnitied by this Security Instoument withous furthor notice or dematd on Borrower,

18, Boveower's Right to Reinstate, I Borrower meels certain condithons, Borrower shalt have the right to have enforcement
af this Seeurity tnstrament discontinued alany time prior to the caclier ott () § days (or sueh other period as applicable law may
specily for retnstatement) before sale ol the Property pursuant o uny power of sale contained in this Seeurity Instrwment; oy (h)
eadry of o judgment entorcing this Security Tostrument, Those conditions wre that Borrower: (a) pays Lender all sums which then
wolld be due under tis Seeurity Ivtanment and the Note ns 1Fno acesleration had occurred; () cures any defanlt of any other
covenus or agreements; (¢ pays all expenses incurred in enforeing this Seeurity Instrument, including, but not limited to,
reasonable anorneys” Tees; and (d) takes such action as Lender muy reasonably reguite o assure that the Tien ol this Securlty
Instrament, Lender's rights in the Property and Borrower's obligation o pay the sums secured by this Seeurity [nstrumen shall
colinue wnchanged, Upon reinstatement by Borrower, this Security Instrument and the obligitions seeured hereby shal! remain
fully effective as il na weceleration hud ocevrred. Towever, this fght (o reinstaie shall not apply in the ease of aceolerstion under
paragraph 17,

19, Sale of Notei Change of Loan Seevleer, The Note or w partinl interest in the Note (ogether with Diis Securlty
Instrament) may be sl ore or more times without prior notice to Borrower, A sale may resull in achunge in the entity (known
as the "Loan Servicer™) e eolleets monthly payments due under the Note ind this Security Instrument. "There aiso niny be one
ar more chianges of the Lown Soeyieer unrelated 1o o sale of he Note, 11 there is o chinge of the Loan Servicer, Borrower will be
given written notice of the change iz sccordusiee with parsgraph 14 above and applicable Taw. The notice will stite the name and
address of the new Loan Servicer sud the nddress to which payments should be mle, The notice will atso contain any olher
information required by applicable taw.

20, Haznrdous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or relense of any
Hazardous Substances on of in the Property, Borrover shall nat do, nor allow anyone else (o do, anything affecting the Property
that is in violmion of any Environmental Law, The preceding two sentences shall not apply e the presence, use, or storage on
the Property of small quantities of Huzardous Subsianzes that are generally recagnized to be appropriate fo normal residential
uses angd to maintenanee af the Property.

Borcower shadl promply give Lender writien notice of “asy investigntion, claim, demand, lawsuit or other action by any
governmental or regulsory sgency or private party involving the Property amd any Hazardous Snbstance or Environmental Law
of which Borrower has actual knowledge, It Barrawer lesrns, orqsnotifivd by any governmental or regulatory authority, thal
any removal or other remediation of any Hazardous Substunce affeciing the Property is necessary, Borrower shatl promptly take
all necessary remedial actions in accordance with Envirenmental Law,

As used i this paragraph 20, “Hazardous Substances” are those suetinees defined us toxic or hazaedous substances by
Environmental Law and the following substances: gaseling, kerosene, other” Numable or wxic petroleum praducts, toxic
pestivides and herbicides, volntile solvemts, materinls contuining asbestos or formiaklravde, and radioaetive materinls, As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Property is tocaed that rele
to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree us (olows:

21, Aceelerntion; Remedien, Lender shall give notlee to Borrower prioe to aceclerntion-soltesdng Borrower's breach of
uny covenant ar ngreement in this Secarity Insteument (but not priov to aceelerntion under paageaph 17 unless applicable
luw provides otherwise), ‘The notice shall speeify: () the default; (b) the action required to core faedefaults (©) w date,
not fess than 30 days from the date the notice Is given to Boreower, by which the defuult mustasared; and () thist
fallure (o cure the defauit on or before the date spectiled in the notlee sy result In acceleration of sasims secnred by
this Scearity Instrument, foreciosure by judlelnl proceeding and sale of the Property. ‘The notice shail further Inform
Borrower of the vight te velustate ufter neeeleration and the vight to ussert {n the fareclosure proceeding the non-existence
of n defanlt or any other defense of Borrower to acceleration and forectosure. 1F the defunlt is nol cimred on ae before the
dnte speeified i the notice, bender ot s optlon may require immedinge payment in full of ull suns secared by this
Securhty Instrument without Curther demand and muy Toreclose this Security tosteament by jodlelnd proceeding, Lemler
shnll be entltted to colleet adl expenses Incurred [ pursulng the vemecies provided in this pneageaph 21, Includlag, but nol
lmited to, reasonable nttoroeys' fees und covis of title evidenee,

22, Release. Upon payment of all sums secured dy this Security [nstruiment, Lender shill release this Secntity Instrument
wiithout charge to Borrower. Barvower shall puy any recordation costy.,

23, Wadver of Homesteath, Borrower wadves all elght of homestead exemption in the Property.
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24, Kiders to thix Securbty Insteament, B one o more vidors ng exeeuted by Borrower s wedonded together with ths
Secwrity Fnstranent, the covemants mwd agreotents of each such vider shirll be fncorporsted imo and sl amend amd supplenien
the covennnts wnd agrecinents of this Seewrity Instroment as i the rider(sy were i part of this Security Instiwment.

{Clieek applicalde bax(es))

NV Adjusinbte Rute Rider {1Condommintum Rider UL FanBy Rider

I FCraddumed Payment Rider [ TManned Unit Development Ridet E 1ihiweakly Payment Rider
{1 Balloon Rider ElRate Tmprovement Rider U1 §econd HMome Rider
FIOiber(n) Jspecity)

BY SIGNING BELOW, Borrowar iecopis it agrees (o tie terms aind covenants containgd In this Security fstrumens s In
any rlder(s) executed by Borrower and recorded with it

Witnesses

Lbllir AT s
1AM

i St o
Socinl Sceurity Number Ma020608

¢ Ukugﬁx_ A S
SLINE GAINER Atarrower

Socinl Security Number dov-8d-dfid

o Aeal) e i . e e A5

AR ratt Qhatrawet

Social Security Number Socin Security Number
[Spuco Below This Llng For Acknowledgment]

STATE OF ILLINOIS, COOK st County ss:

q i A
l, ,U\‘\- J¥ '\»\QL'\- hindedd Notary Paisiie insad for said county and state, do hereby certify
that WILLIAM STITT, AN UNMARRIEBMAN and JACQUELINE GANES AN UNMARRIED WOMAN |, personatly
kinown to me 1o be the same person(s) whose name(s) A<} subscribed e foregoing instrument, appesred before me
this day in person, and acknowledged that 4 ey sigoed and delivered the sad instrument a8 \J A, free
ancd voluntary act, tor the uses and purposes therein set forth, " : P
Given under my hand and ofticial seal, this T (f.. dayof . ) L’-J(AJ Wty ) 2 l)”

——
e

My Commission Expirss:

-

Nowry Public
A AN A S
OFF CIAL GUAL
BRIt b g [BAF v
ST TR TN (SRRt Y X
WIMOCTRLEG STAN. L D s v

e b o s Fats, 2o, 19 o E\

' W\ AR A R AT A
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A aan Niambe) JO0A!
ADJUSTABLE RATE RIDER Loany Mamber J008MINY4

(1 Yenr Trensury tndos « Rigo Cagw)

THIS ADJUSTABLE RATE RIDER by mke Qein 671 dny of FERRUARY, (998, and o incorporied it
it shill B deenwed o amond and supplement the Morgnge, Deed of Teust or Security Deed (the "Security
Instriment™) of the samo dote given by the undemigned (he "Borrowe ™) (o seeure Burrowet's Adjustabl Rale
Not (e "Note®) w CHICAGO FINANCIAL SERVICES, INC. (the "Lembor®) of the sume dote sl
covering the property desceibed in the Security Instrument wnd Tocated at

QI WEST MONTANA STREIT, CHICAGO, ILLINCGIS 60614
[Pty Adidress]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CBANGES IN THICINTERENT RA'TY,
ANDTIE ZAONTIEY PAYMENT, TIE NOTE LINUTS THE AMOUNT THEE BORROWIIR'S
INTEREST RAVE ZAN CHANGI AT ANY ONE CTIMEC AND 'TTIE MAXIMUN RATE 1
BORROWER MUNT PaY,

ADDITTONAL COVENANTS. 4 ddition to the covennnts and agreements micde i the Seeurlty [nstnament,
Borrower and Lender further covanant arbagree as follows:
A INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initial intorest (nty of 6.78%. The Nute also provides for changes in the inferest rite
el the manthly pryimeits, as follows:
4 INTEREST RATE AND MONTHLY PAYMENT CHANGHES

(A Clwigge Dates

The Interest eate 3 will pay may chaige on the Bestay of FERRUARY, 19%, and on tha duy every 12t
month thereatter. Eaeh date on which my interest rate coni change i called a *Change Date

(% The Index

Beginning with the st Change Date, my acjustable interers pate will be based o an Indden. The *Ingher”
iv the weekly avernge yield on Vndted Stes Treasury seeuritivs adjusted to n constnnl aiturlty of 1 year. iy
made nvailable by e Federd Reserve Bonnd, The most tecent fndex Ngere avallable us of the date &8 days
betore ench Change Date Is ealled the "Current Iidex,”

10 the Ddox Ix no Jonger avallable, the Note Holder will choose wnesdindex which is based upon
comparable information, The Noig Htolder will give me tutize of this cholee,

(L) Caleulation of Changes

Before cach Clange Daie, the Note Hulder will caleulate my new inferest rate by ndrling TWO AND
SEVEN-EIGITVIS percentage points (1.878%) to the Current Indes. The Note Holase i then round the
result of this sddition (o the nearest ane-eighth of one percentage point (0.128%). Subjeet to e imits sated in
Seetion (1) betow, this rounded amount will be my new interest rate until the next Change Date

The Note Holder will then determing the ameount of the monthly payment thit would be sulfiewns w repiy
the unpaid principal that 1 wn expeeted o owe Wt Change Die in Rkl o the matueity: date ol my new
interest rate i substantiolly equal payments, The resalt of thiv caleulation will be the new amount of my
montldy payment.

(1 Limits on Interest Rute Changes

The Interest sate | am required o pay at the Hrst Change Dote wit not be greater thas B.75% or Tess thin
$.78%. Therealter, my adjustable interest rate will never be inereased or decreased on any single Change Date
by mure than two percentage poims (2.0%) from the rie of interest | hiwe Deen paying for the preceding
twelve months. My interest rate will never be greater than 11,128%.

MULTISTATE ADJUSTABLE RATE RIDER.ARM H.2:Singln Family-Fannle Mao/Fraddie Mas Unitorm Instrument
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(¥ Eltectlve Dute of Chnnges

My new interest rate will become effective each Change Date. 1 whl pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date umit the smount of my monthly
payment changes ngain.

(¥} Notlee of Changes

The Note Halder wllb defiver ne mad to smie nonotiee of nny changes 1 oy interest rate asd the smoun of
my monthly payment holoro the effeetlve dite e any chage. Tho notlee wilh inchude safornmtion required by
Taw to De given e and alvo the tide md telophone number of a porson who will answer sy question 1y
b regarding the notice,

0. TRANSFER OF THE PROPERTY O A BENEFICIAL INTEREST IN BORRUWER
Uniform Covenant 17 of the Sceurity Insteument Is amended e read as follows:

Transtee of the Property or w Benefivinl Intevest in Boreawer, [Tl or uwy part of the Property or any
interest duan s seld op transferred (or il beneticial interest in Borrower s sold or transferrad nd Borrower is
not a naure!” person) withoul Lemder's prior written consent, Lender iy, atits option, requite immedinte
payment in fuil e st sums seeured by shis Seeurity Instrument, However, this aption shall not be exereised by
Lemder it exereise s srohiblted by federad law as of the date of this Security Instrument. Lender also shall not
excreise this option it a0 Borrower causes 4o be submitied w0 Lender information required by Lender to
evaluate the intended treasteree wy 100 new Jonn were being made to the tansferee; amd (b) Lender reusenably
determines war Lender seaaeurity. witl not be impaired by the Tonn asstumpticn and thar the risk of o breach of
any covenant of agresoent in s Seensity fstroment is acceptabde to Lender,

Te the extent permitted by gpplicable taw, Lender may chaege © reasonlide (ee as w condition to Lender's
consent 4o (he fonn assumption,  Leader may also require the ransferee to sigh an assimption sgreement that is
aeceprable o Lender and shat obligates e 1imsterce to Keep all the promises and agreements mude in the Nole
el in this Securbly Instramient, Borrower, willcontinte o be obligited veder the Note mnd this Security
Instrament wiless Lender releases Burrower in viiing,

i Londer exercises e uption 1o require inueeante gy ment in [bl, Lender shall give Horower notice of
aceelerntion. The notlee shull provide  perfed of uetdess thin 30 doys From the dite the notice is delivered or
mailed within which Borrosver must jiay all sums seeurisdis thin Security Instrument, 11 Bureower fudls w pay
these sums prior o the expientlon of this period, Lenderavdavoke any remedies permttied by this Security
{nstrument without further noties or demand on Borrowe,

BY SIGNINCG DELOW, Borrower aceepte and agrees (o the tedosyand covenimis contalied in (s
Adjustable Rote Rider,

2 ’ ‘ )
WILLIAM NTET // T

ot AT L L e M[St‘ﬂl)

j— Ll.ﬂ.ﬂ.’! L e
(JM' JUEIINE GAINEN Horrwet
o (Senl)

AT AT TR RN W A e m b s e g ras s b LR B BRI S IR L s okl

Marriwer
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