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MORTGAGE

THIS IS A FIRST MORTCAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR TAANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AN ) PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTERE(T). AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIATED.

THE MAXIMUM AGGREGATE PRINCIPAL LALANCE SECURED BY THIS MORTGAGE
IS $120,000.00 WHICH IS 125 % U THE "NOTE AMOUNT"

I. DEFINITIONS OF WCRDS USED IN THIS MORTTAGE
(A) Security Instrument. This Mortgage, which is dated JANUARY 30 1995,

will ba called the “Security Instrument”

{8) Borrower. YVONNE CICHOW, A MARRIED WOMAN

So,, -

~
\%

sometimes will be called "Borrovier” and sometimes simply “I" or "me”

{C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL .
SAVINGS AMD LOAN ASSOCIATION = = = = * * = " *, ITS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lencer.” Lender is a Federal Savings and Loan Association’ which is

organized and exists under the laws of the United States. Lender's address is, 4901
HARR ISON STREET, OAKLAND, CALIFORN!A 94812.

Y
¥
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(D) Note. The note signed by Borrower and having the same date ss this Security
Instrument will be called the "Nota™ The Note shows that | owe Lender the original principal
amount of US. $9€,0006.00 ('Note Amount’), plus accrued and deferrad interest and
such other amounts as stated in tha Note | have promised to pay this dabt in monthly
payments and to pay the debt in full by FEBRUARY 01, 2025,

{E} Property. The property that is described below in Section i entitted "Description
of the Property” will be called the "Property.”

{(} Sums Sacured. The amounts described below in Section Il entitled "Borrower's
Transfar of Rights in the Property” sometimes will be called the “Sums Secured.”

{G) ~Person. Any person, organization, governmental authority or other party will be
called “Persuic”

Il. BORROWER T TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irravecably grant and convey the Property to Lender subject to the terms
of this Security Instrunsnt This means that by sighing this Security instrument, | am giving
Lander thosa rights that are-stated in this Security Instrument and also those rights that the
lsw gives to lenders who held merigages on real property. | am giving Lender thesa rights to
protect Lender from paossible losses that might result if | fail to:

# pay all amounts owarl to Lender under the Note and ali other notes sacured
by this Security instrument, called the “Gecursd Notes.” including future advances made by
Lender and any changes to the Secured Motes made with the written consent of Lender;

i} pay. with interest, any amounts that Lender spends under Paragraphs 2 and 7
balow to protect the value of the Property and tender's rights in the Property; and

lil keep all of my other promises and agreaments under this Security Instrument,
the Secured Notes and any changes to the Secured Notes made with the written consent of

Lender.

. DESCRIPTION OF THE PROPERTY
| give Landar rights in the Property described below:

@ The property which is located at 1562 LAUREL COURT WHLEL NG, (L
60090 L - -» » ”® » » - - » - - L3 - - o» - » - » » » » " » [ 9 me iew

description of the Property is attached as Exhibit "A” which is made a part ¢r this Secunty

instrument This Property is calied the "Described Property” L
REAL ESTATE INDEX (NUMBER vOL: '5{5 ’
03-10-204-034 Oy

@ AN buidings and other improvements that are located on the Described
Property;

fiii AWl rights in other property that | have as ownes of the Described Property
Thesa rights are known as easements, rights and appurtenances attached to the Property;

SOC2887 §01.21.951-9%) AGSC Page 2 n
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(i} AWl rights in other property that | have as owner of the Described Proparty.
These rights are known as easements, rights and appurtenances sttached to the Property;

(v} Al rents or royalties and other income from the Dascribed Property:

(vi All mineral, oif and gas rights and profits, water rights and stock that are part
of the Dascribed Property;

(vii Al rights that | have in the land which ligs in the streews or roads in front of,
behind or next to, the Described Property:

{vii Al fixturgs that are now or in the future will be on the Described Property or
on the property described in subsection (i} of this Section;

(viit ~All of the rights and property described in subsections (i) through (vi} of this
Section thut | acquire in the future;

{ix; ~All replacemants of or additions to the property described in subsections (i)
through (viii) of rus Section; and

(x) All 21 the amounts that | pay to Lender under Paragraph 2 befow.

IV. BORROWER'S RICAT TO GRAMNT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATICN TO DEFEND OWNERSHIP OF THE PROPERTY
1 promise that (i) | lav.fullv.own the Property: (i} | have the right to mortgage, grant
and convey the Property to Lender; and (i} there are no outstanding claims, charges, liens or
sncumbrances against the Property, axcept for those which are of public record.

| give a general warranty of tilc ‘o Lender. This means that | will be fully responsible
for sny losses which Lender suffers bezauss someone other than myself has some of the
rights in the Property which | promise that| have. | promise that ! will defend my ownership
of the Property against any claims of such righis.

COVENANTS
| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY
I will pay to Lender, on time, all principal and interest due under the Secured Notes

and any prepayment and late charges due under the Secured Notes.

2 PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower's Obligations
! will pay all amounts necessary to pay taxes and hazard insuranie premiums on

the Property as well as assessments, leasehold payments, ground rents or mortgage insuranca
premiums (if any).

(B) Escrow Accounts
i Borrower's QObligations
If Lender gives me written notice to do so, | will pay the amounts in

Paragraph 2(A) above to Lender. unless the applicable law requirgs otherwise. | will make these
payments on the same day that my monthly payments of principal and interest are due under
the Secured Notas. 3

Each of my payments to Lender under this Paragraph 2 will be the sum of ﬂ'le

following

(@ One-tweifth of the estimated yearly taxes and assessments on' the
Property which under the applicable law may be superior to this Security Instrument; plﬁs

SDOUBC (01.23.95/1-95) AQBE MORTGAGE-ADJUSTABLE
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b)  One-tweifth of the astimated yearly leasehold payments or ground rents
on the Property, if any; pius

{c} One-twelftt of the estimated yearly premium for hazard insurance
covering the Property; plus

{d  One-twelfth of the astimated yearly premium for mortgage insurance, if
any.

I wili give Lender all notices or bills that | receive for the amounts due under
this Paragraph 2.

il Lender's Obligations
¥ | make my payments to Lender, Lender will estimate from time to time my
yearly taxes, hoorod inswrance premiums, assessments, leasehold payments, ground rents and
mortgage insursncs oremiums, which items will be cslled the "Escrow items” Lender will use
existing assessmems ud bills and reasonable estimates of future assessments and bills to
estimate the Escrow Itaris. The amounts that | pay to Lender for Escrow Iterns under this
Paragraph 2 will ba calisa the "Funds”

Lender may huld *#i2 Funds. Except as described in this Paragraph 2, Lender
will use the Funds to pay the Escrow Items. Lender will give to me, without charge. an annual

statement of Funds activity.

Lender may not charge e for holding or keeping the Funds, for using the
Funds to pay Escrow Items, for analyzing niy payments of Funds. or for receiving. verifying
and totaling assessments and bills. However, lender may charge me for these services if

Lender pays me interast on the Funds and if the iaw permits Lender to make such a charge.
Lender will not be required to pay me any interesi or earnings on the Funds unless either {a
Lender and | agree in writing. at the time | sign this Security Instrument, that Lender will pay
interest on the Funds; or (b} the law requires Lender tc pay interest on the Funds.

@i}  Adjustments to the Funds
If Lender's estimatas of the Escrow ltems are too ki the amounts that | pay

under this Paragraph 2 will be too large.

If an excess of Funds remains a‘ter all Escrow Items have bren paid and if |}
am keeping all of my promises and agreements made in this Security Instrunzat, then | will
have the right to have the excess amount refunded directly to mae, if it excesc’s $25.00, or
credited to my future monthly payments of Funds. Any refund or credit to which i am entitled

will be made once a year.

If, at the time payments of Escrow items are due, Lender has not received
enough Funds to make those payments, | will pay to Lender whatever additional amount is
necessary to pay the Escrow items in full | must pay that additional amount in one or more
payments as Lender may require.

When | have paid all of the amounts due under the Secured Notes and under

this Security Instrument, Lender will promptly refund to me any Funds that are then being hald
by Lender. If, under Paragraph 27 below, Lender acquires the Property or the Property is
sold, then immadiately before the acquisition or sale, Lender will use any Funds which Lender
i3 holding at that time to reduce tha Sums Secured

SO008D (01.23.95/1-95) AOBF MCRTGAGE-ADJUSTABLE
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3.  APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the
following purposes:

0399659

First, to pay prepayment charges due under the Secured Notes;

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

rourth, to pay interest due under the Securad Notes;

Fifth, to pay deferred interest under the Secured Notes;

Sixih, 'to pay principa! due under the Secured Notes;

Last, ‘tc pay late charges due under the Secured Notes.

4. BORROWER S MBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay all taxey, assessments and any other charges and fines that may be imposed
on the Property and th2¢"may be superior to this Security Instrumant

| will also make paymants due under my lease if | am a tenant on the Property and |
will pay ground rents {if any) due o1 the Property. | will pay these amounts either by making
the payments to Lender that are anscribed in Paragraph 2 above or by making the payments
on time to the Person owed them

Any claim, demand or charge that is 'mede against property bacausae an obligation has
not been fuifilied is known as a lien. | will promptly pay or satisfy all liens against the
Property that may be superior to this Security instrument However, this Security Instrurnent
does not require me to satisfy a superior lien if: {a)"! agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender approves in writing the way in which | agree
to pay that obligation; or B) in good faith, | argus or Gefend against the superior lien in 8
lawsuit so that, during the lawsuit, the superior lien may not b enforced and no part of the
Property must be given up; or (C) | secure from the holder ot that other lien an agreement,
approved in writing by Lender, that the lien of this Security Inztrument is superior to the lien
held by that Person If Lender determines that any part of the Property is subject to a
superior lien, Lender may give to me a notice identifying the superior lisn | will pay or satisfy
the superior lien or take one or more of tha actions sat forth above within 10 days of the

giving of notice.

8. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard insurance "o cover 3il
buildings and other improvements that now are or in the futwe will be located on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by "extended coverage” hazard insurance policias and other hazards for which Lender requires
coverage The insurance must be in the amounts and for the periods of time requred by
Lender. | may choose the insurance company but my choice is subject to Lender’s approval
Lender may not refuse to approve my choice unless the refusal is reasonable. All of these
insurance policias and renewals of the policies must include what is known as 2 Standard
Mortgagee Clause to protect Lendar. The form of all policies and renewals musi be
acceptable to Lender. Lender will have the right to hold the policies and renewals. If Lender
raquires. | will promptly give Lender all receipts of paid premiums and renewal notices that |
recaive.

SDOGSE fo1.22.25/1-94 ADSG MORTGAGE-ADJUSTADLE
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03958659
If ! obtain earthquake insurance, any other hazard insurance, credit life and/or disability
insurance, or any other insurance on or relating to the Property or the Sacured Notes and
whick are not specifically required by Lender. | will name Lender as loss payee of any
prciaeeds.

If thera is a loss or damage fo the FProperty. | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage occurred, then Lender may do so.

Tha amount paid by the insurance company iz called “Proceeds.” Any Proceeds received
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining ths Proceeds, and then, at Lender's option and in the ordsr and proportion as Lender
may determue in its sole and absolute discretion, regardless of any impairment or lack of
impairment of security, as follows: (Al to the extent aliowed by applicable law, to the Sums
Secured in a marier that Lender determinas and/or B) to the payment of costs and expenses
of necessary repar: or to the restoration of the Property to a condition satisfactory to
Lender, such applicaucn 2o be made in the manner and at the timas as detarmined by Lender.

If | abandon the Proper:y-or if | do not answer, within 30 days, a notice from Lenver
stating that the insurance coropany. has offered to settle a claim, Lender may colilect the
Proceeds. Lender may use the Proceeds to repair or restore the Property or to pay the Sums
Secured. The 30-day period will begin 'when the notice is given.

If any Proceeds are used to reduce tha amount of principal which | owe to Lender
undsr the Secured Notes, that use will not Helay the due date or change the amount of any
of my monthly payments under the Secured 'doles and under Paragraphs 1 and 2 above.

However, Lender and | may agraee in writing to de'ays or changes.

If Lender acquires the Property under Paragraol-27 below, all of my rights in the
insurance policies will beiong to Lender. Also, all of my righis i any proceeds which are paid
bacause of damage that occurred before the Property is ccquired by Lender or sold will
helong to Lender. However, Lender's rights in those proceeds w.if! not be greater than the
Sums Secured immediately before the Property is acquired by Lende” or sold

if | am required by Lander to pay premiums for mortgage insursiice, | will pay the
premiums until the requirement for mortgage insurance ends accordmg’ > my written
agreement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

I will kesp the Property in good repair. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materigls and hazardous waste laws. 1 will
not use, generate, manufacture or stors any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmiess Lender and its employees,
officars and directors and their successors from any claims, damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim If | do not own but am a tenant on the property, | will fulfill my obligations under my
{sase. | also agree that, 1f | acquire the fee title to the Property, my lease interast and the fee
titie wil! not merge unless Lender agrees to the merger in writing.

SDOI8F 1G1,23.95/1-8%) ADAH MORTGAGE-ADJUSTABLE
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

I (A) | do not keep my promises and agreements made in this Security Instrument, or
B somseone, including me. begins a legal proceeding that may significantly affect Lender's
rights in the Property {such as a legal proceeding in bankruptcy. in probate, for condemnation
or to enforce laws or reguiations), then Lender may do and pay for whataver is necessary to
protect the Lender’s rights in the Property. Lender's actions may inciude appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Lender must
give me notice before Lender may take any of these actions. Although Lender may take action

under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7. will not ralease me from my obligations under this Security Instrument.

0399669

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interast, at e interest rate in effact under the Secured Notes which have not bsen paid |
will pay those amounts to Lender wihen Lender sends me a notice requesting that | do so.
Interest on ea.n) amount will begin to accrue on the date that the amount is advanced by
Lender. However. ‘Londer and | may agree in writing to terms that are diffarent from those in
this Paragranh 7. 70w Security Instrument will protect Lender in case | do not keep this
promise to pay those arounts with interest

8. LENDER'S RIGHT TO IWSPECT THE PROPERTY

Lander, and others authorized by Lender, may enter upon and inspect the Property.
They must do so in a reascnable-maoner and at reasonabie times Before or at the time an
inspaction is made, Lender must gwvs me notice stating a reasonable purpose for the
inspaction

8. AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

I assign to Lender all my rights: {A) to praceeds of all awards or clasims for damages
resulting from condemnation, eminent domain or otier qovernmental taking of all or any part
of the Property; and B) to proceeds from a sale of @' or any part of the Property that is
made to avoid condemnation, eminent domain or other goverament taking of the property. All
of those proceeds will be paid to Lender.

if all of the Property is taken, the proceeds will be used ‘o reduce the Sums Secured
If any of the proceeds remain after the amount that | owe to Lérder has been paid in full,
tha remaining proceeds will be paic to me. Uniess Lender and | agrea ctherwise in riling, if
only a part of the Property is taken, the amount that 1 owe to Lender wil' be reduced only by
the amount of proceeds multipliad by the foliowing fraction (A} the total amout of the Sums
Secured immediately before the taking, divided by B) the fair market valug ot the Property
immediately before the taking The remainder of the proceeds will be paid to mc.

If § abandon the Property or if | do not answer, within 30 days, a notice from Lender
staling that a governmental authority has offered to make a payment or to sattle a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use the proceeads
to repair or restore the Prcperty or to reduce the Sums Secured The 30-day period will
begin when tha notice is given

If aw proceeds ara used to reduce the amount of principal which 1 owe to Lender
under the Secwed Notes. that use will not delay the due date or change the amount of any
of my monthiy payments under the Secwed Notes and under Paragraphs 1 and 2 above
Howaever, Lender and | may agree in writing to delays or changes.

SOO0AG 101.22.9571-95) AQS! MORTGAGE-ADJUSTABLE
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10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A} Borrower's Obligstions
Lender may allow a Person who takes over my rights and cbligations subjact to
this Security Instrument to dalay or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security Instrument Even if
Lender doec this, howaver, that Parson and | will both stili be fully obligated under the
Sacured Notas and under this Security Instrument.

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a {awsuit against such a Person for not fulfiling obligations under the Secured Notes
or under this Security Instrument, even if Lander is requested to do so.

{B)° ‘Lender's Rights
“van if Lender doss not exercise or enforce any of its rights under this Security

Instrument or widsr the faw, Lender will still hava alt of those rights and may exercise and
enforca them in e Tuture. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens aganci the Property, Lender will have the right under Paragraph 27 below to
demand that | make invnediate payment in full of the amounts that | owe to Lender under the
Sacurad Notes and undac this Security Instrument

" OSLIGATIONS OF BORROWER AND OF PERSOMS TAKING OVER BORROWER'S

RIGHTS OR OBLIGATIONS

Any Parson who takes over my r.olits or obligations under this Security Instrument will
have all of my rights and will be obligatea to keep all of my promises and agreements made
in this Security Instrument. Similarly. any Person who takes over Lender’s rights or obligations
under this Security Instrument will have all oi-lander's rights and will be obligsted to keap all

of Lender's agraemants made in this Security Instrument

If more than ons Person signs this Security instument as Borrower, each of us is fully
cbligated to keep all of Borrower's promises and_cuugations contained in this Security
Instrument. Lander may enforce Lender's rights under this Hacurity Instrument against each of
us individually or against ali of us together. This means that & ane of us may be raquired to
pay ali of the Sums Secured

12, MAXIMUM LOAN CHARGES
if the loan secured by tnis Security Instrument is subject to a law which sets maximum

loan charges, and that faw is finally interpreted so that the interest or ot¥ lozn charges
collected or to be collected in connection with the loan exceed permittad linw's.-therc (A) any
such loan charge shall be reduced by the amount necessay to reduce the chige to the
permittad limits and (B) any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. If a
refund reducas orincipal, the reduction will be treated as a partial prepayment without any
prepayment charge undsr the Sacwed Notes.

13, LEGISLATION AFFECTING LENDER'S RIGHTS

If a changa in applicable law would make any provision of the Secwed Nctes or this
Security instrument unenforceable, Lender may require that | make immediate payrent in full
of all Sums Secured by this Security Instrument.

SO008A G1,22.3%/1-9% AO8J MCRTGAGE-ADJUSTABLE
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14. NOTICES REQLHRED UND%R THIS SECURITY INSTRUMENT

Any notice that must be given %o me under this Security Instrument will be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
method Tne notice will ba addressed to me at 152 LAUREL COURT, WHEELING, IL
60090‘ » » » » L1 L - » - L4 - L 2 - - - » » » - - L4 - - » - » - - » ]
A notice will be given to me at an alternative address if | give Lender a notice of my
alternative address. | may designate only one mailing address at a time for notification
purposes Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by firs: class mail to Lender's address stated in Section L(C) above entitled,
“Definitions of Words Used In This Mortgage.” unless Lender gives me notice of a different
addrass. Any notice raquired by this Security Instrument is given when it is mailed or when it
is dalivered according to the requirements of this Paragraph 14 or of applicable law.

0399659

15, GOVEAMING LAW,; SEVERABILITY

This Secusity instrument and the Secured Notes shell be governed by and
construed under iraural law and federal rutes and regulations inciuding those for federal
savings and loan aswoclstions, called "Faderal Law.” in the evant that any of the terms or
pravisions of this Seturity Instrument or the Secured Notes are interpreted or construad by a
court of compatent jurisdiction to be void. invalid or unenforceable, such decision shall affect
only those provisions so constrded or interpreted and shall not affect the remaining provisions
of this Security Instrument or the Sacured Notes.

16. BORROWER'S COPY
i acknowledga the raceipt of one conformed copy of the Secured Notas and of this

Security Instrument

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immediate payment in full orir | ahandon the Property, then Lender,
Parsons authorized by Lendar, or a receiver appointed by 4 covrt at Lender's requast may. (Al
collect the rental payments, including overdue rental payments directly from the tenants; (B),
enter upon and take possession of the Property; (C) menage the Froperty. and (D sign, cancel
and change rental agreements and leases. If Lendsr notifies the {rnants that Lender has the
right to collact rental payments directly from them under this Paragrapi 17, | agree that the
tenants may make those rental payments to Lender without having to ask vy Lender whether l
have failed to kesp my promises and agreements under this Security Instumeni, or (i) me for
my permission to do so.

If Lender acts to have the Property soid after a Breach of Duty as defined in
Paragraph 28, | undarstand and agree that (Al my right to occupy the Property ceases at the
time the Property is sold; (B | shail have no right to occupy the Property after such ssle
without the written consent of the new owner of the Praperty; and (C) my wrongful and
unlawful possassion of the Property may subject ma to monetary damages, including the loss
of reasonable rent and the cost of aviction All rental payments collacted by Lender or by a
recaiver, other than the rent pzid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
reduce the Sums Secured The costs of managing the Property may include the receiver's
feas, reasonable attorneys’ fees and the costs of any necessary bonds.

5DGOS! 101.23.95/1-95) ADSK MORTGAGE-ADJUSTABLE n
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t&.  INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
connection with the loan made to me by Lender and which arose or will arise before or after
the date of this Security Instument Thase rights to bring fagal action may include an action
for braach of contract, fraud. concealment of a material fact or for intentional or negiigent
acts. | assign these rights, and any proceeds arising from these rights, as pormitted by
applicabie law, to Lender. Lender may, at its oplion, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender undar the Note and this Security instrument after deducting any expensas, including
attornays' fees, incurred in enforcing these rights. At the raguest of Lender. | will sign any
further assignments or other documents that may be necessary to enforcs this assignment

0399659

19. CLcRICAL ERRORS
in the event Lender at any time discovers that this Security instrument the Secured

Notes or any cder document related to this loan, called collectively the "Loan Documents,”
contains an error wvihich was caused by a clerical mistake. calculation error. computar error,
printing error or urioc error, | agree, upon notice from Lender, to reexscuts any Loan
Documents that are necessary to correct any such error(s) and | also agree that ! will not hold
Lender responsible for-ony damage ta me which may result from any such error.

20. LOST, STOLEN OR MUTI_ATED DOCUMENTS

If any of the Loan Documsnts ara lost stolen, mutilated or destroyed and Lender
Saiivers to me an indemnification in «ivy favor, signed by Lender. then | will sign and deliver to
Lender a Loan Document identical in rzrm and content which will have the effect of the

original for all purposes

2t WAIVER OF STATUTE OF LIMITATIONS

I will waive, within applicabla law. the piracing of the statute of limitations as a
defense to enforce this Security Instrument, includiic any obligations referred to in this
Security Instrument or Secured Notes.

22. CAPTIONS

The captions and headings at the beginning of each  paagraph of this Security
instrument are for reference only and will not be used in the inte'protation of any provision
of this Security Instrument,

23.  MODIFICATION
This Security Instriznent may be modified or amended only by an agrearient in writing
signed by Borrower and Lendsi.

24. CONDOMINIUM, COQFERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

¥ the Proparty is a unit in a condominium, cooperative ar planned unit development.
aach of which shall be called the “Frojact,” and | have an interest in the common elements of
the Project, then Lender and | agres that

(A} If an owners association or other entity, called “Owners Association,” holds titla
to Property for the benefit or use of the Projest and its membars or shareholdars, the
Propsrty also includes my interast in the Owners Association and the uses, proceeds and
benefits of my interest

S0008J 101.23.96/1-3%) AOBL MORTGAGE-ADJUSTABLE n
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{8) The following are called the "Constitusnt Documents” (i) The declaration or any
other document which created the Project; (il By-laws of the Owners Association; (i) Code
of regulations for the Project; f{ivl Articlas of incorporation, trust instrument or equivalent
document which creates the Ownars Association; iv) The Project's covenants, conditions and
rastrictions; (vil Other equivalent documents.

1 shall perform all of my obligations under the Constituent Documents, including
my obligation to pay. when due, all dues and assessments. If | do not pay the dues and
assessments when due, Lender may, at its option, pay them | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms dascribed in Paragraph
7 above.

{C) 't the Ownars Association maintains, with an insurance company reasonably
acceptabie 1t~ Lender, 4 master or blanket policy on the Project which is satisfactory to
Lender and wilich provides insurance coverage on the terms, in the amounts, for the periods,
and against the hrzards Lender requires, including fire and hazards included within the term
"extendad coverag2” and Lender is provided with evidence of such master or blanket policy.
thert (i} Lender waivas the provision in Paragraph 2(B} above for the biweekly payment to
Lender of one-twelfth »7 the estimated yearly premium instaliments for hazard insurance on
the Property; and {i} hazarri insurance coverage on the Property as required by Paragraph 5
above is desmed to be satisfied *o the extent that the required coverage is provided by the
Owners Association policy. | stall jive Lender prompt notice of any lapse in the required
hazard insurance coverage. | shall provide a2 copy of such master or blanket policy to Lender
annuaily.

in the event of a distribution ¢f hazard insurance proceads in lieu of restoration
or repair foliowing a loss to the Property, whaiher to the unit or to common elements, ay

proceeds payable to me are hereby assigned i shali be paid to Lender for application to
the Sums Secured by this Security Instrument, with 0y excess pad to me.

i shall take such actions as may be reasorecle to insure that the Owners
Associstion mamntains a public liability insurance poiicy accootahie to Lender in form, amount
and extent of coverage

{D) | shall not, except after notice to Lender and with Lender’s prior writte:: consent,
either partition or subdivide the Property or consent to: i) the abandonmeri or termination of
the Project, except for abandonment or termination required by law in tha cuso of substantial
destruction by fire or other casualty or in the case of condemnation, eminen. romain or other
governmental taking: (i) any amendment to any provision of Constituent Documegrus unless the
provision is for the express benefit of Lender or of lenders generally: {iil tersunation of
professional management and assumption of self~management of the Owners Association; or
{iv) any action which would have the effect of rendering the master or blanket hazard
insurance policy and/or the public liability insurance coverage maintained by the Owners
B2Lwalion unacceptable to Lender.

25. FUTURE ADVANCES

At Borrower's request, Lender, at its option (but before release of this Security
instrument or the full reconveyance of tha Property described in the Security instrument} may
fand future advances. with intersest, to Borrower. Such future advances, with interest, loan will
then be additional Sums Secured under this Security Instrument

SO008X (01.21.95/1-9% AQSM MORTGAGE-ADJUSTABLE
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY S SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secured. Lender may, at its option, require
immediate payment in full of all Sums Secured by this Security instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written perrnission Lender also may, &t its option, require immediate payment in full if
Borrower is not a natural Person and a beneficial interest in Borrower is sold or transferred
without Lender's prior written parmission Howsver, Lender shall not require immadiata
payment in full if this is prohibited by Federal Law in effect on the date of the Security
Instrument.

If Lender exercisaes the cpiion te require imrnadiate payment in full, Lender will give
me notice of acceleration If | fail to pay all Sums Secured by this Security Instrument
immediately, esder may then or thereafter invoke any remedies permitted by this Security
instrument withcy? further notice to or demand on ma.

Exception tu Zccsleration of Payment of Sums Secured. if the sale or transfer of
all or any part of the “roperty, or of a beneficial interest in Borrower, if Borrower is not a
natural Person, is the fir'st ona to occur after the date of this Security Instrument, Lender will
not exercise the option to accuiarate payment in full of all Sums Secured and the loan may
be assumed if:

il  Lender receives a ccmolutad written application from transferes to evaluate the
creditworthiness of transferge as if a'nrw loan were baing made to the transferee by Lender;

(il  Lender approves the creditworthiness of the transferee in writing;

{ii transferee makas a cash downpavinont sufficient to meset Lender’'s then current
underwriting standards.

liv) an assumption fee, in an amount to be retarmined by Lender (but not to exceed
1% of the balance of principal and interast due undet !ns Secured Notes at the time of sale
or transfer of the Property or of the interest in the Borrovier) is paid to Lender; and

(vi  the transferee executes an assumption agreemenc which is satisfactory to Lender.

The loan may be assumad under its then existing terme opd conditions with one
exception; the Lifatime Rate Cap may be changed The Lifetine Rata (ap shall be changed to
an interest rate which is the sum of the interest rate in effect on the date of a sale or
transfer of the Property or beneficial interest in Borrower plus 5 percantaae points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

It will be called a "Breach of Duty” if (i} | do not pay the full amount of each biweekly
payment on the date it is dus; or fi) | fail to perform any of my promises or agreements
under the Note or this Security instrument; or (i) any statement made in my application for
this loan was materially false or misleading or if any statement in my application for this loan
was materially false or misleading by reason of my omission of certain facts. cor (ivl | have
made any other statement to Lender in connection with this loan that is materially false or
misigading If there is a Breach of Duty by me, Lender may demand an immediate payment of
all sums secured
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If there is a Breach of Duty by me, the Lender may take action tc have the Property
sold under any applicable Federal Law, rule or regulation and, where Federal Law i5 not
spplicable, under the law of the state where the Property is located, which will be called the
“Applicabie Law."

Lender doas not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lander does not make a demand for fuil payment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

if there is a Breach of Duty. Lender may also take action to have a raceiver appointed
under the Applicable Law to collect rents from any tenants on the Property and o manage
the Properly. The action to appoint a receiver may be taken without prior notice to me and

regardiass or-the value of the Property.

The sale’ of the Property may be postponad by or at the direction of Lender except
as limited or prohhicrd by the Applicable Law. If the Property is sold under the Applicable
taw, | agree that it riay be sold in one parcel | also agree that Lender may add to the
amount that | owe to Lunder all legal fees, costs, allowances, and disbursemants incurred as a
result of the action to sel the Property, except to the extent that the Applicable Law limits

or prohibits any such charges:

Lender will apply the procecssfrom the sale of the Property in the following order
(A} to all fees, expenses and costs incurad in connaction with the sale, inciuding trustees’ and
attorneys’ fees, if any; [B) to all Sums Sccured by this Security Instrument. and (C) any excess
to tha Person or Persons legally entitled to it

28. LENDER'S OBLIGATION TO DISCHARGE THIS SECURITY INSTRUMENT
When Lender has been paid all of the amouits secured by this Security instrument.
Lender shall release or cancel this Security Instrument without charge to me except that ! will

pay any recordation costs.

29. STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fee for furnishing any statement of

obligation with respact to this Security Instrument or the Securad Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waived

THIS SPACE INTENTIONALLY LEFT BLANK.
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0399659
3. OWNER OCCUPANCY

Lender has relied upon statements of fact which | have made to qualify for this loan |
have stated and confirm that (A} the Property is my personal and primary rasidence; {B) | will
occupy the Property not later than 30 days after this Security Instrument is recorded; ancd (C}

] will use the Property as my residence for at least 12 months from the data this Security
Instrument is recordaed.

If any of the statements of fact that | have made are materially false or misieading, |
will be in default under te Secured Notes and this Security Instrument ! | am in such
default, Lender may. at its option, increase tha interest rate and margin, subject to the Lifetime
Rata Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATUF.C “AGE FOLLOWS.
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BY SIGNING BELOW, | accept and agreae to the promises and agreements contained in this
Security instrument and in any riderls} signed by me and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BCRRO\VERIS}:
ynl, UC/PM (Seal)
/%DNME CT1CHON

D"“ P ‘/c/ _Q% (Seal]

DONATD CICHON,signing solely for the purpose
oL Waiving homestead rights

(Seal)

STATE OF [LLINOIS }

CounTY oF %a s

I, the undrrsignel, a Netary Publaic wa and for sajd count .
heraby certify what ne Y Qn.t‘: M state, 40

=
Y appeared belore ze dAd 1s(are! Known Of proves to e Lo DE Lhe
personis} who, being inforaed of the contents of toe {oregoing, instrumens,
have executed sare, and acknowledged said 1nsirchent to be
{ree and voluntary act and deed and chet executed 3a1d instiument
for the purposes and uses thereirn sez forth.

N 1
1;%5 »y hand and official sesl thus ,2 day of Jaw-qu '

persona

n

" OFFICIAL SEAL
ELIZABETH T. HAWAR!
NCTARY PUBLIC. STATE o7 SLLINDIS
'Y COMMISSION EXPIRES  §/1/96

- RZOIROSE

Kotary Fudlic

MORTGAGE-ADSUSTABME
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WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NO. 0399659

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK

STATE OF ILLINOIS = * = = = *

. DESCRIBED AS FOLLOWS:

Lot Tweatv. Seven (27) Block Three (3) in Dunhurst Subdivision
Unit No. Oue, of part of the South East Quarter (1/4) of
Section 3, Township 42 North, Range 1i, East of the Third
Principal Meridian, and part of the Horth East Quarter (1/4} of
Section 10. Towasn\p 42 North, Range 11, East of the Third
Principal Meridian, according to Plat thereof registered in the

Office of the Registrar of Titles cf Cook County, Illinois, ¢n
May 3, 1955, as Document Number 1591895.

PERMANENT INDEX NUMBER: f3-10-204-034-0000
ISSUED BY:

TAPE ONLY THE LEGAL DESCRIPTION 7O THIS PAGE.
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