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Wi:’*" _CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED anumnv-so 1995, between WALTER F. SPERKA and MAUREEN M. SPERKA,
" HUSBAND AND WIFE, whose addves2 1a 1014 BLACKSMITH LANE, LEMONT, IL 60439 {referred to below as
*Grantor™); and NLSB, whose address 75 12747 Wes{ 143rd Streel, Lockport, IL 60441 (referred (o below as

"Lender").

GRANT OF MORTGAGE. For valuable consicer.tion, Grantor mortgages, warrants, and conveys to Lender all

. of Grantor's right, title, and interest in and to the iollowing described real property, together with all existing or

<) subsaquently erected or alfixed buikdings, improvemens and fixtures; all easements, rights of way, and

‘\_) appurtenances; all water, water rights, watercourses 2nz-ditch rights (including stock in utilities with ditch or
. irrigation rights); and all other rights, royalties. and profits-ze%ating fo the real property, including withogt timitation

\) all minesals, oil, gas, geothermal and similar matters, locz’e% in COOK County, State of illinois (the “Real

L

LOT 15 IN CARRIAGE RIDGE ESTATES UNIT 2, BEING A SUBTIVISION IN PART OF THE WEST 172 Q& |
THE NORTHEAST 1/4 OF SECTIOM 28, TOWNSHIP 37 NURTH, RANGE 11, EAST OF THE THIRW
PRINCIPAL MERIDIAN, IN COOK COUNTY, IL.
The Real Property or its address is commonly known 8s 610 CARRIAGE R'/GE LANE, LEMONT, IL &
The Real Property tax identification number is 22-28-200-020 VOLUME 62..
Grantor presently assigns 1o Lender all of Grantot's right, title, and imerest in and 1o all ieades of the Property anGgik
all Renis from the Property. In addition, Grantor grants to Lender a Uniform Commercial Coap security interest "C
the Petsonal Property and Rents.
DEFINITIONS. The following words shall have the following meanings when used in this Muigae. Terms nal:;*l
otherwise defined in this Mortgage shall have the meanings attributed o such terms in the Unnorm Commescial)
Code. All references to dotiar amounts shall mean amounts in lawful money of the United States of America.
Grantor. The word "Grantor” means WALTER F. SPERKA and MAUREEN M. SPERKA. The Grantor is thy
mortgagor under this Mortgage. ‘
Guarantor, The word “Guarantor” means and includes without limitation each and all of the guaranton
sureties, and accommadation parties in connection with the Indebledness.
Improvements. The word "Improvements™ means and includes without limitation all existino and futup-
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Propeny, facilities, additions,
seplacements and other construction on the Real Property.
Indebtedness. The word *Indebtedness” means all principal and interest payable under the Note and any

amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as pfowded in
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acknowledged Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or thr ed release of any hazardous waste or substance bg any prior owners or occupants of the
Pr or (i) any actual or threatened litigation or claims of any kind Dy any person relating to such matters,
{c} Except as previously discicsed to ana acknowledged by Lender in writing, () neither Grantor nor any
1 . contractor, agenm of other authorized user of the Property shall use, generate, manufacture, siore,
treat, dispose of, or release any hazardous waste or substance on, under, or about the Property and ?T)‘any
such activity shall be conductéd in compliance with all applicable federal, state, and local laws, regulations
and ordinances, including without imitation those laws, regulations, and ord!nances_ described above. Grantor
authorizes Lender and its agents to enter upon the Properly to make such inspections and tests, at Grantor's
axpense, as Lender may deem opriate to determine compliance of the Property with this section of the
Mortgage. Any ingpections or tesis made by Lender shall be for Lender's purposes only and shall not be
[ ed to create any responsibility o liability on the part of Lender to Grantor or to any other person. The
repregentations and warranties contained herein are based on Grantor's due diligence in investigating the
Property for hazardous waste. Grantor hereb% (a) releases and waives any fuiure claims against Lender for
indemnity or coatribution in the event Grantor becomes liable for cleanup or other costs under any such laws,
and g} agre.s vy indemnify and hold harmiess Lender against any and all claims, losses, liabilities, damaﬁee
B:an , and eynenses which Lender may directly or indirectly sustain or suffer resulting from a breac of
is section of «ne Mortgage or as a consequence of any use, generation, manufaclure, storage disposal,
release or threatensJ release occurring prior to Grantor’s ownership of interest in the Property, w ether or not
the same was or snoJid have been known to Grantor. The provisions of this section of the Morigage
including the obligation to indemnify, shall survive the payment of the indebtedness and the satisfaction and
recciveyance of the lien i this Moftgage and shall not be affected by Lender's acquisition of any interest in
the Property, whether by forer.losure or otherwise.
Nuisance, Waste. Grantoi-snall niot cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste gn or to the: Pronerty or any portion of the ProPerty. Without limiting the generality of the
foregoing, Grantor will not remove, of grant 1o any other party he right to remove, any timber, minesals
{including oil and gas), soil, gravel or 1Lk products without the prior written consent of Lender.
Removal of Improvements. Grantor zha'.nat demolish or remove any Improvements from the Real Propesty
without the prior written consent of Lendar. _As a condition to the removal of any Improvements, Lender mwgg
require Grantor to make arrangements sitisfactory to Lender to replace sitch Improvements
improvements of at least equal value.
Lender's R to Enter. Lender and its agems 2.0 representatives may enter upon the Real Profperty at ail
reasonable times to attend to Lender’s interesta and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortace.
jance with Governmental Requirements. Grantcs shall promptly comply with all laws, ordinances, and
regulations, now or hereaRer in etfect, of all governmentai zuathorities applicable to the use or och‘t,:'gpancy of the
Pri . Grantor may contest in good faith any such law, oruinance, or regulation and withhold compiiance
during any proceeding, inclgdin%‘%pp(opna!e appeals, so long a5 Grantor has notified Lender in writing pror 1o
doing so and so long as, in Lender's sole opinion, Lenders inter=s!s in the Property are not jeopardized.
may require Grantor to post adequate security or a surety oond, reasonably satisfactory to Lender, to
protect Lender’s intesest.
Duty to Protect. Grantor agrees neither to atandon nor leave unatteracd the Property. Grantor shall ¢o all
other acts, in addition to those acts set forth above in this section, whicih ffom the characler and use of the
Property are reasonably necessary to protect and preserve the Property.
CONSTRUCTION LOAN. This Mort constitutes a "construction morigage” within the meaning of section
9-313 (1XC) of the Hiinois Uniform Commercial Code. If some or all of the proceer’s of the loan Creating the

indebtedness are to be used to construct or complete construction of any impraveinen's on the Property, the
improvements shall be completed no fater than the maturity date of the Note (or such easer date as Lender may
f )

[ establish) and Grantor shall in full all costs and W in connection witl i work. Lender, al
its may disburse loan lggoceeds under such terms and conditions as Lender may deesm necessary to insure
that the interest created by this Mortgage shall have priority over all possibie liens, including ihdse of material
suppliers and workmen. Lender may require, among other things, that disbursement requ be supported by

e

it

receipted bills, expense affidavits, waivers ef liens, construction ress reports, and such other documentation
as Lender may reasonably request. prog t&
DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all =

sums secured by this Mortgage upon the sale cr transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale of transfer” means the conveyance of Fléal,

Propenty or any right, tile or interest therein: whether legal, beneficial or equitable; whether voluntary WD

involuntary; whether by outright sale. deed, installment sale contract, fand contract, contract for deed, l¢
interest with a term greater than three (3) years, iease-oplion contracl, ¢ by sale, assignment, or transler of
beneficial interest in or to any land trus: holding titie 10 the Real Property. or by any other method ol ¢
of Real Praperty interest. If any Grantor is a corporation, partnership or limited liability company, transfer
includes any change in ownership of more than twenty-five percent (25%) of the vcting stock, partnarship inter

or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Hiinois law. o
TAXES AND LIENS. The following provisions relating to the taxes and liens on the Propenty are a part of this

09
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Mortgage.
Tile. Grantor warrants that: (a) Grantor holds good and maskeiable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property deeé‘c‘gpuqn
or in any title insurance policy, title report, or final title ognlmon issued in favor of, and accepted by, Lender in
cennection with this Mortgage, and () Grantor has the tull right, power. and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception it the paraaﬂraph above, Grantor warrants and will forever defend
the tide to the Property against the lawful claims of all persons. In the event any action or pfoceedm’g is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at G ‘s expense. Grantor may be the nominal party in such Proc ing, but Lender shall be
entitied ;%)arﬂcipaxe in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
cholce, Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time (0 permit such participation.

lance V'ith Laws. Grantor warrants thai the Property and Grantor's use of the Property complies wilh

all existing zpnbcable laws, ordinances, and regulations of governmental authorities.
CONDEMNATION. - a2 foilowing provisions relating to condemnation of the Propesty are a pat of this Morigage.

Anciication of Not Praceeds. 1f all or any part of the Property is condemned by eminent domain proceedings
of 51 any ggceed.ng or_purchase in lieu of condemnation, Lender may at its election require that all or any
on of net praceads of the award be applied to the Indebtedness or the repair of restoration of the
roperty. The net proseels of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys’ {2e; incurred by Lender in connection with the condemnation.

Proceedings. !f any proceedine.in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall g;ompty take such ©2ps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in_such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in ine groceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such insiruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES 3" GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, fees and charges 2 3 a part of this Mortgage:
Current Taxes, Fees and C s. Upon r&c}“'est by Lender, Grantor shall execute such documents in
addition 10 this Mortgage and take whatever other artion is requested by Lender o perfect and continue
Lender’s lien on the Real Property. Grantor shall reirsirse Lender for all taxes, as described below, together
with all expenses incurred In recording, perfecting or co:itinuing this Mortgage, including without limitation ail
taxes, fees, documentary stamps, and other charges for recaicling or registering this Morigage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mort or upon all or any part of the Indebtedness secureq by-ihis Morigage; (b) a specific tax on Grantor
which Gramor is authorized or requ:red to deduct from payments o~ e Indebtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against th: Leader or the holder of the Note; and (d)
a specific tax on all or any portion of the Indebfedness or on payinents of principal and interest made Dy

Grantor.

Subsequent Taxes. If any tax to which this section_applies is enacies auh
Mortgage, this event shall have the same effect as an Event of Defauit (a8 derin

sguem to the date of this
below), and Lender may

exercise any or all of its available remedies for an Event of Default as provid= below unless Grantor either

{q) pays the tax before it becomes delinguent, or #P)_contesis the tax as prowvides sbove in the Taxes and
t r;el?eand section and deposits with Lendur cash or a sufficient corporate surety bond or otf.er security satisfactory
er.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relahng o s Mortgage as &

gecurity agreament are a parnt of this Morigage.
Secu eement. This instrument shall constitute a security agreement to the extent any: uf the Property
constitutes res or othgrogersonal property, and Lender shall have ali of the rights of a secured party under
the Uniform Commescial Code as amended from time to time.
Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever -
other action is requested by Lender lo perfect and continue Lender's Security interest in the Rents and €0. 8
Perzonal Property. In addition to recording this Mortgage in the real property records, Lender may, at any .
me and without further authorization from Grantar, file executed counterparts, coples or reproductions of this ¢~
Mortgage as a firancing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or.
continuing this security interest. Upon default, Grantor shali assemble the Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender in three.(3) days >
after receipt of written demand from Lender. ' 8 :
Addresses. The mailing addresses of Grantor {deblor) and Lender (secured party), from which in
ronceming the security interest grantad by this Mortgage may be obtained (each a8 required by the Uniforrht o
Commercial Code), are as stated on the first page of this Mortgage. -

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 10 further assurances apd
attorney-in-fact are a pan of this Mortgage. ~

Fusther Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execiite
and deliver, or will cause to be made, executed or delivered, 1o Lender or to Lender's designee, and when
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01-30-1995 MORTGAGE Page 8
Loan No (Continued)
Ifinois. L T - -

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
usad o imefpretg:r deﬁalgjg the provislg:}is of this Morgtggge. P y

m. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
e e utnoghtmgfpeny al any time held by or for the beneifit of Lender in any capacity, wilthout the writlen

Muttiple Partles. All obligations of Grantor under this Mortgage shall be j'?im and several, and all relerences
10 Grantor shall mean each and every Grantor. This means that each of the persons signing below is
responsible for all ooligations in this Mortgage.

Severabilty. It a court of competent jurisdiction finds arl;lg provision of this Morigage 10 be invalid or
unenfor e as o any or circumstance, such finding shali not render thar provision invalid or
unenforceable as to any other persons of circumstances. I feasible, any such offending provision shall be
deesmed to be-modified to be within the limts of enforceability or validity; however, if the offending provision
cannot be 2o . dified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid ant’ enforceabie.

Successors and Avsigns. Subject to the limitations stated in this Monigage on transfer of Grantor's inlerest.
this Mortgage shail oe binding upon and inure to the benefit of the parties, theis successors and assigns. It
ownership of the Frupray becomes vested in a person othes than Grantor, Lender, without notice to Grantor,
may deal with Grantors successors with reference 1o this Morlgage and the Indebtedness by way of
forbearance of extension: wihow releasing Grantor from the obligations of this Mortgage or liability under the

Indebledness.
Time Is of the Essence. Time is vf tive essence in the performance of this Mortgage.
Waiver of Homestead a. Grantor hereby releases and waives all rights and benefits of the

homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Morigage.

Walvers and Consents. Lender shah not be deemed 1o have waived an{ rights under this Mortgage (of under
the Related Documents) unless such waives is in writing and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall oresate as a waiver of such right or any other right. A waiver by
any party of a provision of this A shail.*ct constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with provision or-2ny other pravision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall conslitute a waiver of any of Lender s rights or any of
Grantor's oblqanons as to any future transactions. -'M:enever congent by Lender is required ir: this Morigage,
the granting of such consent !y Lender in any ingtaiics chall not constitute continuing consent to subsequent
instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE FROVIGIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR: SPERRA CONSTRUCTION

.
N

95096060
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01-~-30-1995 MORTGAGE : Page 9
Loan No {Continuel)

o This Mortga fp;r_epared by\ NLSB Goodings Grove
O 12743 Weat 1430 Steeet 1

Lockport, Hllinois 60441

INDIVIDUAL ACKNOWLEDGMENT

STATE OF __ILLTS0IS )
)us

COUNTY OF_WILL &5 )

On this day before me, the undzisigned Notary Public, personally appeared WALTER F. SPERKA and MAUREEN
M. SPERKA, 0 me known to be the /ndividuals described in iand who executed the Mortgage, and acknowiedged
that they signed the Mortgage as Uieir free and voluntary act and deed, for the uses and purposes therein

mentioned. A A AAARAS AN
Given un;u? hand and officlal ‘mf .19 95.
By &__[J /e /l[ FIMIIG: l.“'*'i{ mmﬁ IL

Notary Public in and for the State of __ ILLINOLS . & .

My commission expires __ JUNE 12, 1995 A

LASERPRO, Reg U.S PaL 8 TM. OfF., Var. 3 18 [0} 1005 CF) Procervices. it¢. ARNQRISTeserved [ -W33EXT
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