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Premier Home Financing, Inc.*¥
SEAN BYRNE

1315 West 22nd Strest

Cak Broock, Illinois 60521

708990~
08— 0-0140 {Space Above This Line For Recording Data}

MORTGAGE Loan #: 95007835

NECALLS
§

THIS MORTGAGE ("Security Instrarent®) 1s given on February 1, 1935 . The mongagor is

BEPT-01 RECORGING $33.50

DAVID H. BAUKOL, A Single Man . GEF
3 TRAN 7ii{ 02/09/95 09:28:00

. 13797
13500 + DWW #—-25-096142
. Lo04 (GUNYY RECCROER
("Borrower"). This Security [nstrument is given (o B0 ( / RECIROER
Premier Home Fjnancing, Inc.

which is organized and existing under the lawvs of THE STATE ££ ILLINOIS , and whose

address is 1315 West 22nd Street, Oak Brook, Illinois . $0521
(" zidder™). Borrower owes Lender the principal sum of

-
»

0a(

One Hundred Thirty Eight Thousand and
Polfars {U.§.§ 138,060.00 )

This debt is evidenced by Borrower’s ncie dated the same date as this Secuniy Jnstrument (*Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on Februarv 1, 2025

This Security Instrument secures to Lender: (a) the repaymeni of the debt evidenced by the Nets, with interest, and ail rcncwals.
extensiors and modifications of the Note: (b) the payment of all other sums, with interes?, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenints ind agreememts under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convzy ‘o Lender the following

Jescribed property located in COOK County, lilinois:

UNIT 2101 TOGETHER WITH ITS UNDIYIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN PARKVIEW CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 24558738, IN THE WEST 1/2 OF THE SCUTHEAST
1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOXK COUWTY ILLINCIS.
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14-33-423-048-1228

which has the address of 1660 4. LASALLE STREET #2101
IHlinois 60614 (Zsp Code] {"Property Address™);

ILLINOIS-Single Farmly-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9190

@), san) suce 519
VAP MORTGAGE FORMS - (80015217291, (‘
Paeioth




UNOFFICIAL COPY"
gf-Iedlee




UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurienances, and
fixtur=s now or hereafter a pan of the properiy. All replacements and additions shall also be covered by this Security
Instrument. All of ihe foregoing is referred to in this Security Instrament as the °Property.”

BORROWER COVENANTS that Borrower is jawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Berrower warrants
ard will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lerder covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late chasges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law o {0 2 wrilten waiver by Lender, Borrower shall pay to
lender on the day moathly paymeats arc duc under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; {cj yearly tazard or property insurance premiums; (d) ycarly flood insurance premiums,
if-any; (¢) yearly mortgag: insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraps 8 in licu of the payment of morigage insurance premiums. These items are called “Escrow ltems.”
Lender may, at any time, coilocl and hold Funds in an amount not to txceed the maximum amount a lender for a federally
related mortgage loan may require [or Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time 'Z U.S.C. Sextion 2601 er seq. ("RESPA"), unless another law thai applies to the Funds
seis a lesser amount. 1f so, Lender may, ot any time, collect and hoid Funds in an amount not (o exceed the lesser amount.

1 ender may estimate the amount of Funds 4ue on the basis of current data and reasonable estimales of cxpenditures of future
Escrow ltems or otherwiss in accordance with <pphsable law.

The Funds shall be held in an institution »-iiose deposits are insured by a federal agency, instrumentality, or eatity
(including Lender, if Lender is such an institution) or & any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for hoidiag and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Bo:rower intescst on the Funds and applicabic law permits Lender 10 make such
a charge. However, Lender may require Borrower to pay a cue-time charge for an independent real estate tax reporting service
uscd by Lender in connection with this loan. unless applicabie ‘aw provides otherwise. Unless an agreement is made or
applicable law requires interes? 1o be paid, Lender shall not be requured 10 pay Borrower any interest or camings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall L 9aid en the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credils ani dzbhs 10 the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional secusity for al) sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted (o be held by apnlic2bie law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. J€ the' 2ix0unt of the Funds held by Lender at any
tirme s ot sufficient to pay the Escrow ltems when due, Lender may so sofify Borrowe: ip writing, and. in such case Borrower
shall zay to Lender the amount necessary 10 mzke up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discntion.

-Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompily refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, piior ‘o the arquisition or sale
of the Property, shall apply any Funds held by Lender a1 the time of acquisition or sale as a credit againsi the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under paragraphs
1 and 2 shall be applied: first, (0 any prepayment charges due under the Note: sccond. to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and Jast, 10 any late charges due under the Note. "~

4, Charges; Liens. Borrower shall pay ali taxes, assessments, charges, fines and impositions attribut2ble to the Pmpcnx;
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pave
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time dlmclly,,,
to the person owed payment. Borrower shall prompily furnish 10 Lender all notices of amounts to be paid under this paragraph.,a
If Borrower makes these payments directly, Borrower shal! promptly furnish to Lender receipis evidencing the payments. -

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in>
writing to ihe paymest of the obligation sccured by the lien in a manner acceptable 1o Lender; (b) conests in good faith the lien
by, or defends againsi enforcement of ihe lien in, legal proceedings which in the Lender’s opinion operale to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agrecment satisfactory to Lender subordinating the lien to
tkis Security Instrument. If Lender determines that any pant of the Property is subject 10 a lien which may atiain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or 1ake one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the
Property insured against loss by fire, hazards included within the ierm “extended coverage® and any other hazands, including
floods or finoding, for which Lender requires insurance. This insurance shali be maintained in the amoums and for the periods
thar Eender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Bommower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage 10 prolect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clausc. Lender
shall have % right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal) be applied 1o restoration of repair of the
Property damaged. 1 the resioration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair i o3 econonurally feasible or Lender’s security would be lessened, the insurance proceeds shalt be applied to the sums
secured by this Secars:y Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property. or does not wiswe within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the iusviace proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums
stcured by this Security [nstrurrens. whether ar not then due. The 50-day period will begin when the notice is given.

Unless Lender and Borrower osherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the monthly ravments referred (o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquiier by Lender, Borrower's right to any insurance poficies and proceeds resulting from
damage tv ihe Preperty prior (o the acquisitior siall pass to Lender to the exient of the sums secured by this Security Instrument
immadiately prior to the acquisition.

6. Occupancy, Preservation, Meintenance arJ Protection of the Property; Borrower's Loap Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeitv-a» Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy thz Pronerty as Borrower's principal residence for at feast one year after
the date of uccupancy, unicss Lender otherwise agrees in writing, which consent shalt not be uareasonably withheld, or unless
extenuating circumstances exist which are beycend Borrower’s ¢ontrol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on che. Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good {aith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security lns.rument or Lender’s security interest. Borrower may
cure such a defauit and reinstate, as provided in paragraph 18, by causing i action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borr¢wer's interest in the Property or other raterial
impairment of the lien created by this Security Instrument or Lender's security in‘crest. Borrower shall also be in default if
Borrower, during the loan applicaiion process, gave materially false or inaccurate infoiT:ation or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Uy b= Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. if this Security Instrument ison a
leasehold, Borrower shall comply with all the provisions of the fease. [f Borrower acquires fzz title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants 210 apreements contained in
this Security Instrument, or there is a legal proceeding that may significandy affect Lender's rights in't'e Properiy (such as 2
proceeding in bankrupicy, probate, for condemnation or forfeiture of to enforce laws or regulations), then Leader may do and
pay for whatever is necessary to proiect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrumeni, appearing in coudt, paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action vnder this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this parzgraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shal! be payable, with inierest, upon notice from Lender to Berrower requesting
paymen:.

8. Mortgage Insurance, if Lender required mortgage insirance as a condition of making the loan secured by this Security
{nstrument, Borrower shall pay the premiums required 10 maintain the mongage insurance in cficct. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premivms required 10

@ g




UNOFFICIAL COPY -




L4

cbrain coverage substantially equivalent 0 the montgage insurance previously in cffect, a1 a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previousiy in effect, from an alicrnate mongage insurer approved by Lender. If
substantially squivales! mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal to
one-tweiith of the yearly morigage insurance premium being paid by Bormower when the insurance coverage japsed or ceased 10
be in effect. Lender will accept, use and retain these paymenis as a foss reserve in licu of mongage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance caverage (in the amount and for the period
that Lender requires) provided by an insures appraved by Lender again becomes available and is obiained. Borrower shall pay
tke premiums required to maintain morigage insuriaice in effect, or to provide a loss reserve, uniil the requirement for morigage
insurance ends in accordaace with any written agreement between Borrower and Lender or applicabie law.

9. Inspection. Lender or its ageni may mal ¢ reasonable entries upon and inspections of the Property. Lender shall give
Borrower nolice at the lime of or prier to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any axard or claim for damages, direct or consequential, in connection with any
condempation or other taking of any pant of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shafl be paid to Le<de:.

In the event of a *2tal tak’sg of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any €xcess paid (o Borrower. In the event of a partial taking of the Property in which the fair
market value of the Prozviiy immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedia‘ely before the taking. unless Borrower and Lender otherwise agree in writing, the sums secured by
this Secusity instrument shall be raduced by the amount of the proceeds maltiplied by the following fraction: {2) the total
amount of the suras secured immextaz2ly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. [n the event of a pariial 1aking of the Property in which the fair
market value of the Property immediateiy Fefore the taking is less than the amount of the sums secured immediately before the
laking, unless Borrower and Lender otheswis< agree in writing or unless applicable law otherwise provides, the proceeds shall
be apptied :0 the sums secured by this Security- Ine'niment whether of not the sums arc then due.

If the Property is abandoned by Borrower, ¢~ if.-afier nofice by Lender o Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower faiz 0 vespond 1o Lender within 30 days after the date the notice is given,
Lendet is authorized to collect and apply the proczeds, i its ontion, either to restoration or repair of the Property of {o the sums
secured by this Security Instrument, whether or ot then du:.

Unless Lender and Borrower otherwise agite in wrinng, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in parajrarhs § and 2 of change the amount of such paymnents.

L§. Borrower Not Released; Forbearance By Lender Not a Sraiver. Extension of the time for payment of modification ‘
of amortization of the sums secured by this Security Instrument granted 5y Lender to any successot in interest of Botrower shall ‘
not operate to reiease the liability of the original Borrower of Borrowe:'s successars in interest. Lender shall not be required (o
commence proceedings aganst any SUCCessor in interest or refuse 1o extend tiie 1o payment of otherwise modify amoriization
of the sums secured by this Sccurity Instrumen: by reason of any demand mad= by the original Borrower of Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy zhall not be 3 waiver of or preclude the
exescise of any fight or remedy.

12. Successors and Assigns Bound; Joint and Severs Liability; Co-signers. Thi covenanis and agreements of this
Secutity {nstrument shall bind and benefit the siccessors and assigns of Lender and Borowes, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrcwer who co-signs this Security
fostrument but does not execule the Note: (a) is co-signing this Security Instrument only 10 mor’g2,%. grant and convey that
Borfower's interest in the Property under the ternis of this Security Instrament; (b) is not persenaliy. obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exier i, modify, fotbear of
make any accommodations with regard to the terms of this Security Instrument or the Note without that Bosrower's consent.

13. Loan Charges. If the foan secured by this Security Instrument is subject to a law which sels maximum loan charges,
and that law is finally interpreted so thai the interest or other loan charges collected or (o be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan chasge shall be reduced by the amount neccssary to reduce the charge
10 the permitted limit; and (b} any sums already collected from Borrower which exceeded permitted limits will be refunded o0
Borrower, Lender may choose to make +his refund by reducing the principal owed under the Note or by making a direct
payment (o Borrower. 1f a refund reduces principal, the reduction will be trealed as a panial prepayment withoul any
prepayment charge under the Note.

14. Notices. Any notice (0 Borrower provided for in this Security Insisument shall be given by delivening it or by mailing
it by first class mail unless applicable law raquires use of another method. The notice shall be directed 10 the Propeny Address
or any other address Borrower designales by sotice to Lender. Any notice to Lender shall be given by first class mail to
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Lender’s address staied herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall bs deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This S:curity Instrument shall be governed by federal law and the law ofthe
jurisdiction in which the Property is located. In the event that any grovision or clause of this Security Instrument or the Noie
conflicts with applicable law, such conflict shall nut aifect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc declared
1o be severable.

16. Borrower’s Copy. Borrower shali be given onc conformed copy of 1he Note and of this Security Instrument.

17. Transfer of the Property or a Beneficisl Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a bereficial interest in Borrower is sold or transfetred and Borrower is not a natural person) without
Lender’s pricr written conseni, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security fastrument.

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period of not
less than 30 days ©iom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrumcat.1f Sorrower fails to pay these sums prior to ihe cxpiration of this peried, Lender may invoke any remedics
permitted by this Secutity fastrument without furiher notice or demand on Borrower.

I8. Barrower's Wigi? io Reinstate, {f Borrower meets cenain conditions, Borrower shall have the right to have
eforcement of this Security tarement discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable law may specify for ceiustaiement) defore sale of the Property pursuant to any power of sale contained in this
Secnrirw fasirument; o (b) entry ur a judement enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due sader this Security Instrument and the Note as if no acceleration had occurred: (b)
cures any default of any other covenants ‘or az:oements; (c) pays all expenses incurred in enforcing this Security Instrument,
including. but not Timited ¢o, reasonable alto.neys’ fees; and (d) takes such action as Lender may reasonably require (o assure
that the Iion of this Security Instrument, Lender’s rizhis in the Property and Borrower's obligation to pay the sums secured by
this Security (nstrument shall continue unchanged. Upon reinstatement by Borrower, this Security instrument and the
obligations secured hereby shall remain fully effective 2’ 1f no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph i7.

19, Sale of Note; Change of Loan Servicer. The Nuir o7 a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Sorrower. A sale may result in a change in the entity (known
as the *Loan Servicer™) that collects monthly payments due under tii¢ 2vo'e and ihis Security Instrument. There also may be one
or more changes of the Loan Servicer untelated fo 2 sale of the Note. If ther: is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above 2 apolicsble law. The notice will staic the name and
address of the new Loan Servicer and the address to which payments should e made. The notice will also contain any other
information required by applicable iaw.

20. Hazardous Substances. Borrower shall not cause or permit the presence. u22, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anynoc-¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall wt apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recoguizes i9 be appropriate (o normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender wrilten notice of any investigation, claim, demand, lawzai* ot other action by any
govémmental or regulatory agency or private party involving the Propenty and any Hazardous Substanc: s Environmental Law
of which Borrower has actual knowledge. If Borrower fearns, or is nolified by any govemnmental or reguizmy authonty, that
any removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Eavironmenta) Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum products, {oxic
pesticides and herbicides, voiatile solvents, malerials containing asbesios or formaidehyde. and radioactive materials. As used in
this paragraph 20, "Environmental Law” mcans federal laws and laws of the jurisdiction where the Propery is located that
refate to health, safety or environmental predection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lendar shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under pavagraph 17 uniess
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applicable law provides otherwice). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fajlure to cure the defauli on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinz‘2te after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defaull or any other defensc of Borrower to acceleration and foreclosure. If the default is not cured on
or heforc ihe date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument withovt fusther demand and may foreclose (his Security Instrument by judicial
proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Insirument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestend. Borrower waives all right of homestead exemption in ihe Property.

24. Riders to thiz Security Instrument. [f one of more riders are executed by Borrower and recorded together with this
Security lnstrument, the covesants and agreements of eack such rider shall be incorporated into and shall amend and supplement
the covenants and agreements ot iis Security Irstrument as if the rider(s) were a pait of this Security instrument.

[Check applicable box(es))
] Adjusiable Rate Rider Lcd Condominium Rider ] 14 Family Rider
[ Graduated Payment Rider L_] Planned Unit Development Rider L) Biweekly Payment Rider
[ Batloon Rider F:’ Rate [mprovement Rider Second Home: Rider
(I V.A. Rider {1 Other(s) specify]

BY SIGNING BELOW, Barrower accepts and agrees to . v rms and covenants contained in this Security Instrument and

in any rider(s) ¢xecuted by Borrowsr and recorded with it.
Witnesses:
L %G u&(k\d QQ,LLCC [ (Seal)

PAVID H. BAUKOL -Bosrower

(Seal)

STATE OF ILLINOIS, Coutf County ss:

1, She wr\dl)u{))‘ﬁy\ﬂ—d , a Notary Public in and for said county and state do hereby centify

hat DAVID H. BAUKOL
t ; G Ow“céﬂs. YO

,.x

signed and delivered the said instrument as HIS 9 0ses lhcmm set ferth. ._..
Given under my hand and official seal, this ~ 1st i

pcrsonaily known to me to be the same person(si whose name(f) 7.

My Commission Expires:

"OFF\C!AL SEAL”
Dawn G-I‘fm Bragg

" Hotary Public. Stale of Hlinais Form 3074 9/90
- 1 cgmm stic Exyru 10528)55
. R -4




UNOFFICIAL COPY




-UNOFFICIAL COPY

Loan # 950078358

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 1st day of February . 1995 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument®) of the same daic given by the undersigned (the "Borrower™) to secure
Bomower's Note te

Premier Home Financing, Inc.
(the “Lender®)
of the same date and covering the Property described in the Security Instrument and located al:

1660 N. LASALLE STREET #2101, CHICAGO, ILLINOIS 60614
{Property Address]
The Property tach:dss a unit in, together with an undivided interest in the common clements of, a condomipium
project known as:
PARKVIEW CONDOMINIUM
{Name of Condominium Project]

{the "Condominium Project™). }.' %c owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holus ti'2 to property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's intesest in the Owners Association and the uses, proceeds and benefits of
Borrower's inierest.

CONDOMINTUM COVENANTS. (Ip 24dition 10 the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covinant and agree as follows:

A. Condominium Obligations. Borrowe, stall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The"Constitueat Documents® are the: (1) Declaration or any
other document which creates the Condominium Projact; (i) by-laws; (iii) code of regulations; and (iv) other
cquivalent documents. Borrowzr shall promptly pay, wher 0vic; all dues and assessments imposed pursuani to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associatin maintains, with a generally accepted insurance
carrier, a "master” or “bjanket” policy on the Condominium Projecr which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agatist the hazards Lender requires, including
fire 2nd hazards included within the icrm “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the ronthly payment 10 Lender of the
yearly premium installments for hazard insurance on the Property; and

{(iiy Borrower's obligation under Uniform Covenant 5 lo mainiain hazard wnsurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Cwners Association
policy.

Borrower shall give Lender prompt sotice of any lapse in required hazard insurance coveraf,e.

In the cvent of a distribution of hazard insurance proceeds in lieu of restoration or repair foilvving a loss to
the Property, whether to the unit or to common elements, any proceeds payable (o Borrower arc hereby assigned
and shal! be paid to Lender ior application to the sums secured by the Security Instrument, with any excess paid to )
Borrower. .

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insurc that the -
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of -
coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabie o
Borrower in connection with any copdemnation or other taking of alf or any pan of the Property, whether of the
unit or of the common ¢elements, or for any conveyance in Jien of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
writien consent, either partitien or subxlivide the Properiy or consent to:

(i) the abandonmen: or iermination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by (ire or other casualty or in the case of 2
taking by condemnation or eminent doatain;

{ii) any amendment to an) provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(i%;) termination of profussional management and assumption of self-management of the Owners
Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage
mantained by the Ower> Association unacceptable to Lender.

F. Remedies. i Bor over does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed Ly Lender urder this paragraph F shall become addiiional debi of Borrower secured
by the Security Instrument. Usniess Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disburiemsni at the Note rate and shall be payable, with interes:, upon notice from

Lender to Borrower requesting paym:nt,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium

Rider.
W ._’.“(\\/j B&L\K@}p

DAVID H. BAUZOL
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