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CORRECTED MORTGAGE

»Morigage-. .
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Iilinoks - Residential Property
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-\ Bank.:

Amouni §__15085.00 __

This Mortgage is madc this _31scvayof Jagyary .

1995  between
CESAR SALINAS

MARGARITA SALINAS

HUSBAND AND WIFE

(hercinafter called *Mortgagor®) and

MWELLON BANK, N. A.

NELLON BANK CENTER

PITTSBURGH, PENNSYLVANIA 15258

{hereinaftcr called "Morigagee”). As used herein, the term
*Morigagor® refers individually and colicctively 1o ail
Mortgagors. and ail such persons sball be jointly and
severally bound by the terms hereof.

Whereas, CESAR SALINAS

MARGARITA SALINAS
hercafter individually and collectively called “Borrower”)
iis) (arc) indebred to Morigagee in the principal sum of
*#a#516,055.00**

Doilars (S___15055.00
cvidenced by a note, contract or letter of credit application

(“the Notc®)dated ___January 31. . 19 25

‘To secure the payment of all sums due or which may become
due under the Note and any and ail exiensicns or rencwals
thereof in whzic v in part (all of which s kereinafter calied
the “Obligation®), and to sccurc performance of all
obligations under the Note and this Morigage, Mortgagor by
these presents. intending to be legally bound. does
mortgage, grani, and convey unto Mortgagee and its
successors and assigns all that cerain property situated in

COOK
County, Nlinois, and more particularly described in Exhibit
*A", attached hereto and made a pari hereof
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Together With A} the buildings and improvements crected
thercon, the privileges and appuricnances  thereunto
belonging, and the reversions and remainders, rents, issues,
and profits thereof (all of which is hercinafter cailed the
*Mortgaged Property®);

To Jave And To Hold the same unio Mortgagee and its
successors and assigns, Forever. L
Provided, However, that upon ent in faull of the
Ibligation, the eslate hereby granted shall be discharged.

Murt, asor represents, warrants, covenants, and agrees that:

First:_'Zortgagor will kecp and perform all the covenanis
and agreeme ats ontained herein.

Second: Withov. prior written conseat of Morigagee,
Mortgagor shall no* cause or permit legal or equitable title
10 all of part of the biigaged Property to become vested in
any other person or entity Uy sale, operation of law, or in any
other manner, whether voluniarily or involuniarily.

Third: Morigagor warrants ihae wiorigagor owns the fec
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simple title to the Morigaged Property free and clear of all
P i ¢t

liens, claims, and encum
Mortgagee has consented in writing. 24071gagor covenanis
that the Mortgaged Properiy shall contiaue to be held free
and clear of all licns, claims, and encumbrances cxcepl as
expressly permitted by Mortgagee in writing.

Fourth: Mongagor will pay when duc all  taxes,
assessments, levies, and other charges on or against the
Mortzaged Property which may attain priority over the licn
of this Mortgage. If Morngagor fails to do so, Mortgagee at
its sole option may clect 10 pay such taxes, asscssments,
levies, or other charges. At Morigagee's request, Morigagor
shall dcliver written evidence of ail such payments (o
Mortgagee.

Fifth: Mortgagor shall keep the Morigaged Property in

ood repair, excepling only rcasonablc wear and lcar.
origagor will permit Mortgagee's authorized represematives
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rances ¢xcupl those to which
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i enter uL)on the MonFagcd Property at any reasonable
lime for the purpose of inspecting the condiiion of the
Morigaged Property. Without the written consent of
Mottgagee, Mortgagor will not permit removal or
demolition of improvements now or hereafter erected on the
Mortgaged Propenty, nor will Morigagor permit wasie of the
Mortgaged Property or alicration of improvements now or
hereafier crected on the Morngaged Property which would
adversely .affect . its market valuc as determined by
Morgagee. = ¢t

Sixth: The term “hazardous subsiances® includes any
substances, maierials, or wastes that are or become regulated
by any governmental authority because of toxic, flammable,
explosive, corrasive, reactive, radioactive, or other properzics
that may be hazardeas to human health or the environmen,
as well as any macerizs or substances that are listed in the
United States Deparanent of Transportation Hazardous
Matcrials Table, as amedsd from time to time.

Mortgagor warrants thal e Morigaged Property docs not
contain any hazardous subsiaraces and that no physical
conditions hazardous to human Yezith or safety are present
on the Mortgaged Property, excep! as previously disclosed 10
Morigagee In writing. Mortgagor wi's neither cause nor
permut the deposit, creation, or presenve Of any hazardous
substances or the crealion or exisience ¢i ady physical
condition hazardous to human health or <afetv on the
Mortgaged Property. Mortgagor will comply at Mergagor's
cxpense with ali laws, rcgulations, rules, ordinarce:, and
orders of courls or governmental agencics regararn, -ihe
Morigaged Property, now or hereafter in existence, including
but not limited to those relating to hazardous substances. If
Merigagor {ails to do so, Martgagee may, at its option, take
an.y action it deems in its sole discretion 1o be necessary o
cffectuate such compliance.

Morigagee shall have no obligation or liability at any time
with regard 10 hazardous substances OF any olher physical
conditions which may cxist on the Mortgaged Propentv at any
time. Morigagor will indemnify and defend Morigagee
againsi any and all liabilities or losses of any type whatsoever
which Mortgagee may incur by rcason of any hazardous
subsiances or other physical conditiops which may exist on
the Mortgaged Property at any time; provided, however, thal
if Morigagee shall acquire sole possession of the Mortgaged
Property, Mortgagor shall have no obligation under this
paragraph on account ol any condition which may thereafter
come into existence and which was no1 caused by a
previously existing condition. Mortgagor's obligations uader
this paragraph shall survive the termination and satisfaction
of this Morigage.

Seventh:  Morigagor shall keep the Mortgaged Property
insured against loss by fire, all other hazards contemplated
by the term “cxtended coverage,” and such other risks and
hazards as Morigagee shall require, in such amounts as
Morigagee shall require. Morngagor will purchase fiood
insurance as and 1o ihe extent required by Mortgagee. The
insurer or insurers will be chosen by Mortgagor, subject to
approval by Morigagec; and approval shali not be
unreasonably withheld. All insurance policies shall contain
loss payable clauses in favor of Mortgagee and shall be
cancclablc by the insurer only afier prior written nclice by
the insurer 10 Morigagec. Morigagor shall deliver wriiten
cvidence of all such insurance to Mortgagee,

If Moiigagor fails to obtain and keep in force any required
inswrance or fails to pay the premiums on such insurance,

A

Mortgagee at its sole option may elect to do so. In the event
of loss, Morigagor shall give prompt notice 1o the insurer
and Morigagee. Mortgagee at its option may elecl to make
prool of loss if Morigagor does not do so promptly, and 10
lake any action it decms necessary 1o preserve Mortgagor's
or Mortgagee’'s rights under any insurance policy.

Subject 1o the rights of the holders of any prior morigage,
insurance procecds shall be applied 10 restoration of repair
of the Mortgaged Property or 1o reduction of the
Obligation, as Mortgagee may determine in its sole
discretion. Mortgagor hercby appoints Mongagee and its
successors and assighs as Morigsgor's attorney-in-fact 10
endorse Mortgagor's name o any drafi or check which may
be payable 1o Morigagor in order to collect such insurance

proceeds

Eighth: Morigagor hereby agrees to repay to Mortgagee
on demand all sums which Mortgagee has clected to pay
under Paragraphs Fourth and Seventh and any costs which
Mortgagee has incurred in taking actions permitied by
Paragraph Sixth, and all such sums, as well as any amounts
fos which Mongagor has agreed to indemnify Mortgagee
under Paragraph Sixth, shall, until repaid 10 Morigagee, be a
part of the Obligation and bear interest at the highest saie
permiticd by law (bui not exceeding the contractual rate or
rates of interest applicable 1o the Obligation by ihe terms of
the Note).

Ninth: Subject 10 the rights of the holders of any prior
mortgage, Mortgagor hereby assigns 10 Morgagee all
rmceeds of any award in connection with any condemnation
r_ather taking of the Mortgaged Property or any parl
thezen’, or pavment for convevance in licu of condemnation,

Tenth:_"Ithe Mortgaged Property or any portion thereof
coisists of @ upit in a8 condominivm or a planned unit
developmen,-Munigagor shali perform all of Mortgagor's
obligations urdcr Uic declaration or covenants creating or
governing the condominium or planned unit development,
the by-laws, rules, auc reyulations of the condominium or
planned unit developmant, and related documents. If a
condominium or planned unir acclopment rider is executed
by Morgagor and recorded with this Morigage, the
covcnanls and agreements 6t such  rider shall be
incorporated herein as if the rider worc s part hereof,

Eleventh: In order 1o further secure Mostgagee in the event
of defauht in the payment of the Obligation or in the
performance by Mortgagor of any of the covenants,
condilions, or agrcements conlained herein, Mortgagor
hereby assigns and iransiers to Morigagee and its successors
and assigns any and all leases on the Morigaged Property or
any part thereof, now existing or which may hereafier be
madc at anv time, together with any and all rents, issucs, and
profits arising from the Morigaged Property under said
leases or otherwise. Mortgagee shall have no obligation 10
perform or discharpe any duty or liability under such leases,
buy shall have full authorization to collect all rents under the
leases or otherwise, to take possession of and rent the
Morigaged Property, and 10 1ake any action, including legal
action, it deems necessary (o preserve Morigagor's or
Monigagee's rights under such leases. Mortgagor shall not
collect any rent in advance of the date it is due.

Page 2015




UNOFFICIAL COPY

Twelth: In the cven: chat (a) any warranty, covenant, or
agrecment contatned  herein i breached: (b)) any
representation or warranty contained hercin or otherwise
made by any Morigagor in connection with this Morigage
proves to be falsc or mislcading. (c) any defanit occurs
under the terms of the Note or any agreemsnt evidencing,
securing, or otherwise cxecuted and delivered by any
Borrower or Mortgagor in connection with the Obligation:
(d) any default occurs under the terms of any other
mortgage or other instrument creating a lien on the
Mortgaged Property; (c) a holder of any lien encumbering
the Mortgaged Property or any portion thereol (whether
such lien is junior o= superior o the lien of this Mortgage)
commences a furec’osure or any other proceeding 10
exccute on such liep: (D any Morngagor becomes insolvent
or makes an assignment ‘0s the beaehit of creditors; or (g)
any action, petition ©i sther procceding is filed or
commenced under any stite or federa! bankruptcy or
insolvency law, by Mortgagor o¢ a:wonc clsc, regarding the
assets of Mortgagor, then, in acdilicn to  excrcising any
rights which Mortgagee may bave uader the termis of the
Note or any agreement securing repa,mont of, or reiating
to, any portion of the Obligation or which 22 owherwisc
provided by law, Morigagce may foreclose wpon the
Mourtgaged Property by appropriate legal procecaings and
sell the Mongaged Property for the collection of the
Obligation, together with costs of suit and an atorrey’s
commission equal to the lesser of (a) 20% of the amouni
duc or $500.00, wkichever is greater, or (bj the maximun
amount permiticd by law. Mortgagor hereby forever waives
and releascs all crrors in the said procecdings, slay of
execution, and the right of inquisition and extension of
time of payment.

Thirteenth: The rights and remedics of Mortgagee
provided herein, in the Note, or in any other agreement
securing rcpavment of, or relating to, any portion of the
Obligation, or otherwisc provided by law, shall be
cumulative and may be pursued singiy. concurrently, or
successively a1 Mortgagee's sole discretion, and may be
exercised as often as necessary; and the failure (o exercise
any such right or remedy shall in no event be construcd as a
waiver or release of the same.

NOTE:
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Fourteenth: Mortgagor hercby waives all right of

homestead exemption in the Mortgaged Property.

Fifteentl: If Mortgsgor is a land trusiee, Lhis Mongage is
executed by Mortgagor not personally or individually bul
solely as trustee as aforesaid in the exercise of the power
and authority conferred upon and vested in it as such
trustee. Noiwithstanding 2ny provision 1o the contrary sci
forth in this Mortgage, any recourse against Mortgagor shall
be limited to the assets comprising the trust estate, and no
personal liability shall be asseried or be cniorocable against
Mortgagor by teason of the {crms, Promiscs, agrecments,
covenants, warrantics, representations. or other matters
herein set forth, all such perscnal liability of Morigagor
being cexpressty waived. Nothing hercin contained shall
waive, modify, or otherwise adverscly aflect the personal
liabitity expressly assumed by any person or caltity Gther
than thc undersigned trustee.

Sixteenth: The covcnants, condilions and agreements
contained hercin  shall bind the heirs, personal
representatives, and successurs of Mortgagor, and the rights
and privileges contained hercin shall inure to 1he sucoessors
and assigns of Mortgagee.

Seventeenth: Exccpt 10 the cxtent that Federal law
applics. this Mortgage shall be governed in all respects by
the laws of Blinois. Il any provision hereof shali for any
reason be held invalid or unenforceable, no other pravision
shall be affected thercby, and this Mortgage shall be
ronstrued as if the invalid or unenforceable provision had
wavirheen partof it

THIS MORTGAGE IS BEING CORRECTED TO CORRECT THE SIGNATURE OF THE SECOND MORTGA

THIS CORRECTION SHALL IN NO WAY AFFECT THE VALIDITY OF THE
LIEN OR OBLIGATION OF THE MORTGAGE AND ACCOMPANYING NOTE.

v RPYOIGISE

cog.
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Wllncss lhc duc cxecution and scalmthcreof lhe da land vear first above wrilien:
“«Z CE/SAR SALINAS Mongagor

egot oSl Seall X
Moagagot

{Seat) X

. as Trustee under Trust Agreement dated

and known as Trust Number
By
ATTIST:
State of Hlincgs N

>
County of LLJ;’(“‘—GQ\( -

Onithe j)_\_’%i.m ;f‘ ‘ WM oL Lq’ 19 0/—6 - before me personally came

CESAR SALINAS mc@um SALINAS

.who. being

dub-swas, did acknowledge that < did sign the foregomg insirumeni. snd that the,ss AL 3
fre¢ act andIRIIClovestiay whe [ hive 0 Sulto subscribed my namc
i % P m (L CH \‘30%!;_.

SRCY B L ATHBL N

P Sy """?ﬁtyjl
£l ERER : i [D &

Tzzey i)
BN ' My Commission Expires

County

State of Mincts ;
83

County of )

l the underugned, 2 Notary Public, in and foi seid County, in the State aleresud, DO HEREBY CERTIFY that the above named
- of , as Trusiee under
Land Trust Number » personafly known 10 me 10 be the ame rersons whose names are subscribed io the
forcgoing as such , Tespectively, apesied before me this day in persen and
acknowledged that they signed and delivered the said instrument as their own free and voluntary 37:.and as the free and voluniary act of said
Trusice for the uses and purpases therein set forth; and the said — ~ then and there acknowiedged that
said , 8s custodian of the corporate seal of said Trusice, caus(o the corporate seat of said Trusiee
to be affced to sand instrument as said own {ree and voluntary act and as the-{ree and voluntary act of said
Trustee (or the uses and purposes therein set fonh.

Given under my nand and official scal. this day of

‘ ‘ Notany Public

" Preparer of Mortgage. . . ., s
This Morigage was prepared by
Recordet's Acknowladgment

State of liinois

8
County of
Recorded in the Office of the Recorder of Deeds in and for said County on the day of
9., inMongage Book Volume \ page

Witness my hand and the scal of said office the day and year aforesaid.
Recoider

X
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Free CESAR SALINAS

To MPLLOMN BANK, N. A.

Recorder mail 0
MELLON BANK N.A.

P.O. BOX 149
PITTSBURGH, PA 15230-0149

GMOG 6640
0100 DOLS;

THE NORTH 12 FEET OF LOT 36 AND ALL OF u(T 37AND LOT 38 (EXCEPT THE NORTE 22

IN BLOCK 11 IN CAMPBELL'S EAST CaICAGO LAWN SUBDIVISION OF THE
e OF nOANSHIP 38 NORTH, RANGE 13.

FEBRT T
WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 24,

__Pf“-‘:& @G 24 g QY .
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