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Equity Credit Line 95096362 Mortgage

THIS MORTGAGE ({"Security instrument”) is given on JANUARY 23 , 1995_. The mortgagor
LBAR R z

is 2. H
(Bo-Tower’).
This Security Instrument is given 1o._The First Nationsl Bank of Chicago .
whichisa _National Bank organized an exsting under the laws ol the United sStates of Aserica,
whose address is Ona _Firet National Flaza Chicago | |linols 60670 _("Lendor). Bofrover owes
Laender the maximum principal sum of ONE_HUNDRED THOUSAND AND NO/LCO
Dollars (US.$__190.000.00 ) orthe: aggregate unpaid amount of all loans and any disbursements made
by Lendar pursuant to that certain Equity Credit Line Agreement of even date herawith executed by 3ommower
CAgreement”), whichever is less. The Agreetaest is hereby incorporated in this Security instrument by raference.
This dsbi is evidenced by the Agreement which Agreement provides for monthly interest payments, wih the hull
debt, ¥ not paid earller, due and payable five ysars from the Issue Date (as defined in the Agreement). Tre Lender
will provide the Borrower with a final payment notice at ieast 90 days before the final payment must be m.ade. The
Agreoment provides thet loans may be mide from time to time during the Draw Period (as definnd in the
Agreementj. Th. Draw Period may be extended by Lender in s sole discretion, but in no event later than 20
ysars from the ca’a heraof. Al future lcans will have the same lien priority as the original ioan.  This. Security
Instrument secure~, 1o Lender: (a) the repayrnent of the debt evidenced by the Agreement, including all principal.
interest, and other ¢hapes as provided for in the Agreement, and all renewals, extenslons and modificztions; (b)
the payment of all owrar sums, with interest advanced under paragraph 6 of this Security Instrument 0 protect
the security of this Sucu?.v Instrument; and (c) the performance of Bormower’'s covenants and agraemeits under
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foregoing not to exceed twice «h2 maximum principal sum stated above. For this purpose, Borrower do=s hereby
montgage, gramt and convey tc. “ender the Jollowing described property located in ___Cook __County,
Hinois:
THE SOUTH SO FEET OF THE EAS7T 140 FEET OF LOT 20 IN THEZ SUBDIVISION
OF LOTS 11 AND 12 IN BELLE PLAIZC., IN THE SOUTHEAST 1/4 OF THE

SOUTHEAST 1/4 OF SECTION 13, TIAMN: HIP 40 NORTH, RANGE 14, EAST
OF THE THIRD PRINCIPAL MERIDIAN. [N COOK CCUNTY, ILLINOIS.

PEPT-01 RECORDING
TH001 TRaN 7830 62,39,95 69:34-
#7091 8 . PS043
Coo¥ COUNTY RECORDER

YSOTEIG2

Pormanent Tax Number: 14-18-421-017 & 018, ,
which has the address of _4058 NORTH PAULINA CHICAGO

IBinois .60013 _ ("Property Address”):

TOGETHER WITH all the improvemends now or hereafter erected on the prcperty, and all sasements, rights, ]
aopurtenances, rents, royalties, mincral, oRf and gas rights and profits, clalms uf demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and “ck and all fixtures now
cr hereafter a part of the property. All raplacements and additions shall also be covarad by this Security r
Instrument. All of the feregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveysd zad has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encmbrances of
racord. Borrower warrants and will defend generally the title 10 the Property against all claims “and demands,
subject to any encumbrances of record. Thare is a prior mortgage from Borrower tO MIpJEST NORYGAGE SERVICES,
ne. dated _12/23/92 __ and recorded as document number_32986185 .

COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Payment of Principal and Imerest. Borrower shall uromptly pay when due the principal of and interest on
the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied first to interest, then to other
charges, and then to principal. i ’

3. Charges; Liens. Borower shall pay all taxes, assessments, charges, fines, and impositions attriibutable to
the Property, and leasshold payments or ground rents, if any. Upon Lender’s request, Borrower shall prompily
tunish to Lender alt nolicas of amounts 1o be pakd under this paragraph. The Borower shall rnake these
payments directly, and upon Lender’s request, promptly fumnish to Lender receipts evidencing the paymrents.

Borrower shall pay, or cause to be paid, when due and payable all taxes, assessmenis, walef charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly fumish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, provided tha (a) Borrower shall notify Lender in vmiting of the
intention of Bofrower to contest the same before any lax of assessment has been increased by any interest,
penaitiss or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection therecf, {c) neither the Property nor any past thereof or imterest thetrein are
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at any time in any danger of being soid, forfeited, lost or imerfered with, and {d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard insurance. Bomower shall keep the improvements now existing or hereafter erected on the
Property insured against joss by fire, hazards included within the term “extended coverage® and any other
hazards, incdluding floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amoums and for the pesiods that Lender requires. The insurance carrier providing the insurance shalf be
chosen by Borrower subject 0 Lender's approval which shall not be unreasonably withhold. If Borrower falls to
maimain coverage described above, Lender may, at Lender’s oplion, obtain coverage to protect Lender’s rights in
the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be acceptable to Lender and shall include a standand mortgage clause.
Lender shall have the right 1o hoid the policies and renewals. |f Lender requires, Borrower shall prompily give 1o
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier and Lender. Lender may make proof of loss if not made prompily by Bormower.

Unless Lender and Borrowet othetwise agree in writing, insurance proceeds shall be applied 1o restoration or
repair of the Property damaged. if the restoration or repair is economically feasible, i.ender's security is not
lessened and Pon ower is not in default under this Security Instrument or the Agreement. If the restoration or repair
is not econosmnican: feasible or Lender’'s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons 2o Property, or does not answer within 30 days a notice from Lender that the insurance
camier has offered 1. saottde a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds to repair or res (.71 the Property or 1o pay sums secured by this Security Instrument, whether or not then
due. The 30-day period wil bejin when the notice is ghven.

it under paragraph 19 ths Froperty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from dam=ge to the Property prior 1o the acquisition shall pass to Lender to the extent of the
sums secured by this Security Inst. unment immediately prior 1o the acquishion.

5. Preservation end Maintenai2 of Property; Borrower's Application; Leaseholds. Borrower shall not
dastroy, damege, substantialty change th rroperty, aliow the Propeity to deteriorate, or commit waste. Borrower
shall be in default i any fodlelture actior. or proceeding, whether civl or criminal, is begun that in Lender's good
faith judgment could result in forfelture of dw: property of otherwise materially impair the lien created by this
Security Instrument or Lender’s security inteverc Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or procezd4'aG 10 be dismissed with a nuing that, in Lender's good faith
determination, preciudes forfeiture of the Borrower ; interest in the Property of other materia!l impairment of the lien
created by this Security Instrument or Lender's secu ity nterest. Borrowet shall alse be in defeull if Borrower,
during the loan appiication process, gave materially \alse or inaccurate information or statements to Lender (or
falled to provide Lender with any material information) in coamection with the loans evidenced by the Agreement.
If this Security Insirumant is on a leasehold, Bommower s'1al comply with the provisions of the lease, and ¥
Bormower acquires tee title to the Property, the leasehold and fre t'tie shall not merge untess Lender agrees to the
merger in writing.

8. Protection of Lender's Rights in the Property. i Borrower .92 to perform the covenants and agreements
contained in this Security Instrument, or there is a lega! proceeding thae’ may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for conden natior: or to enforce laws or regulations},
then Lender may do and pay for whatever is necessary to protect the valu =i the Froperty and Lender’s rights In
ihe Property. Lender's actions may include paying any sums secured by i 'len which has prority over this
Security instrument, appearing in court, paying reasonable attorneys’ fees, and eitering on the Property 10 make
wpairs. Although Lender may take action under this paragraph, Lender does not Hiave to do s0.

"’ Any amounts disbursed by Lender under this paragraph shall become additiona’ (ebt of Borrower secured by
this Security Instrument. Unless Bomrower and Lender agree to other terms of payment, *lwze amounts shall bear

--;interest from the date of disbursement at the Agreement rate and shall be payable, with (nter:st, upon notice from

Lender o Bomower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of .07 Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for (he inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct of consequentia;, ) connection
with any condemnation or cther taking of any part of the Property, or for conveyance in lieu of conagemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Bormower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amoum of the proceeds muitiplied by the foliowing fraction: (a} the total amount of the
sums secured immediately before the taking. divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Bormower, or i, after notice by Lender 10 Bomower that the condemnor ofiers to
make an award or settie a claim for damages, Bommower fails 10 respond to Lender within 30 days after the date the
notice is given, Lender Is authorized to coliect and apply the proceeds, al its option, elther 10 restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.

9. Borrower Nct Released; Forbearance By Lender Not a Walver. Extension of tho time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
irterest of the Borower shall not operata to release the liabflity of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand mads by the original Borrower or Borrower’s successors in Interest. A walver in one or
more instances of any of the terms, covenants, conditions of provisions hereof, or of the Agreement, or any part
thereof, shaill apply to the particular instancs or instances and at the particular time or times onty, and no such
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waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver
shajll he asserted against Lender unless in writng signed by Lender.

40. Successors and Assigns Bound; .Jaint and Seversl Liability; Co-signers. The covenams and
agreements of this Security instrument shail bind and benefit the successors and assigns of Lender and Bosrower,
subject to the provisions of paragraph-15. [f there is more than one party as Bomrower, each of Borrower’s
covenants and agreements shall be joint an¢ several. Any Borrower who co-signs this Security Instrument but
does not execute the Agreement: (a) is co-sijning this Security Instrument only to mortgage, grant ard convey
that Bomower's interest in the Property under the terms of this Security Instrument; (b) Is not personally obligated
to pay the sums secured by this Security Instrument; and {(c) agrees that Lender and any other Bormower may
agree o extend, modify, forbear or make any sccommodations with regard to the terms of this Security Instrument
of the Agreement without that Borrower's consent.

$1. Loan Charges. H the loan secured by this Secuwsity Instrument is subject 10 a law which sets max:-mum loan
charges, and that law is finally interpreted so 1hat the interest or other loan charges collected or to be collected in
conhection wit'; (he loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the
amount nacessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower. Lender may cheoose tc make this refund by
raducing the princos, nwed under the Agreement or by making a direct payment to Borrower. If a refun reduces
principal, the reduc’,on will be treated as n partial prepayment without any prepaymenl charge inder the

12. Notices. Any notice 0 Borrower prosidad for in this Secuwity Instrument shall be given by deliveriig & or by
mailing it by first class mail il ass applicable kuv requires use of another method. The notice shall be cirected 10
the Propesiy Address or any ot rer address Bonrower designaies by notice to Lender. Any notice to Lendear shall be
given by first class mail to Lende. s address slated herein or any other address Lender designates by natice to
Bomower. Any notice provided for w1 .nis Sacy rity Instrument shall be deemed to have been given ta Bcrower or
Lender when given as provided in this paragrapt.

13. Governing Law; Severability. “"his Security instrument shall be govemed by federal law and e law of
Winois. In the event that any provision ¢/ clause of this Security Instrument or the Agreement conlicts with
appiicable law, such conflict shall not affeci 0wy pravisions of this Security Instrument or the Agreemant which
can be given effect without the conflicting provi . To this end the provisions of this Security Insirumert and the
Agreement are declared to be severabie.

14. Assignment by Lender. Lender may ass gn al, or any portion of its interest hereunder ani s rights graned
herein and in the Agreement lo any person, trus?, financisl institution of corpovation as Lender may determine and
upon such assignment, such assignee shall thereupon Gucceed to all the sights, interests, and options of Lender
herein and in the Agreement, and Lender shali thereupon hwve no further obligations or liabities thereunc-ar.

15. Transfer of the Property or a Beneficial Interest (p s wrower; Due on Sale. i all or any put of the
Property or any interest in it is sold or transferred (or if a bene/<’al interest in Bomower is sold or transhirred and
Borrower is not a natural person) without Lender's prior writien consent, Lender may, at #s oplior, require
immediate payment in full of all sums secured by this Security instranent. However, this option shell not be
exercised by Lender if exercise is pronibited by federal law as of the date o this Security Instrument.

If Lender exercises this opiion, Lender shall ¢ive Borrower notice or _uc-eleration. The notice shall provide a
period of not less than 30 days from the date the notice is defivered or maies within which Borrower musl pay all
sums secured by this Security Instrument. If Bormower fails to pay these sumy prior Lo the expization of this period,
Lender may invoke any remedies permiited hy th s Security Instrument or the Ajgecment without further notice or
demand on Borrower. :

16. Borrawer's Right to Reinstate. lf Borrower meets certain conditions, Borrower <208 havetherigmmié_ve
endorcement of this Security Instrument discontis ved at any time prior to the entry ol a jlidgment enforcing this
Security Instrument. Those conditions are that Berrower: (a) pays Lender all sums which w2 ould be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) cures any refault of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Secusity Instrumedy., including. but not
timized to, reasonable attomeys’ fees; (d) takes such action as Lender may reasonably require «, zssure that the
tien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay i:2 sums secwed
by this Security Instrument shall continue unchanged; and {e! not use the provision move frequently than once
every five years. Upon reinstatement by Bomowe, this Security Instrument and the cbligations secured hereby
shall remain fully effective as if no accealeration had occurred. However, this right to reinstate shall not apply in the
casa of accelaration under paragraph 15.

17. Hazardous Substances. Bommower shall not ~ause or permit the presence, use, disposal, storage. of release
of any Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone elsa to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
theptesence.useorstocageon:hePmpeuyol:;mailquanﬁﬁesofHazafdousSubmnc%thataregenemly
recognized (o be appropriate to normal residential usses and to maintenance of the Property.

Borrower shali promptly give Lender written notice of any investigation, claim, demand, lawsuit or other attion by
any govemmental of regulatory agency of prvate party involving the Property and any Hazardous Substance of
Errrironmental Law of which Borrower has actual kncwledge. 1§ Borrower leams, or is nolified by any govenxmental
or reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall prompify take all necessary remedial actions in accordance with Envirorwnenal Law.

As used In this paragraph 17, *Hazardous Substances” are those substances defined as loxic or hazardous
substances by Ervironmental Law and the fcllowing substances: gasoline, kerosene, other lammable ¢r toxic
petroleumn products, toxic pesticides and herbicides, volatile solvents, materials containing asbesios of
formaldetide, and radicactive materials. As used in this paragraph 17, "Environmental Law’ means federy laws
and laws of the jurisdiction whera the Property is located that relate to health, safety or enwironmental protection.
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18. Prior Mortgage. Borrower shall not be In default of any provision of any prior mortgage.

19. Acceleration; Remedies. Lender shall give notice to Bomrower prior 1o acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Bomower's faflure to meet the repayment terms of the
Agreement; or {c) Borrower's actions or inactions which adversely affect the Propery or any right Lender has in
the Property (but not peior 1o acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; {b) the action required to cure the default; (¢} a date, not less than 30 days
from the date the notice is given to Bosrower, by which ihe default must be cured; and (d) that failure to cure the
default on or before tha date specified in the nolice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and safe of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a detault or any other defense of Bnrrower to acceleration and foreciosure. Ifthe default is not cured on or before
the date specified in the notice, Lender at s option may require Immediate payment in hull of all sums secured by
this Security Instrurnent without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be /atitad to collect alf axpenses incumed in legal proceedings pursuing the remadies provided in
this paragraph 19, inviding, but not limited to, reasonable attomeys’ fees and costs of title evidence.

26. Lender in Posreasion. Upon acceleration under Paragraph 19 or abandonment of the Property and at any
time ptior to the expirsic i of sny period of redemption following judicial sale, Lender (in person, by agent or by
judiciaity appcinted recaive?-chall be entied to enter upon, take possession of, and manage the Property and to
collect the remts of the Prope.t including those past due. Any rents collected by Lender or the recelver shall be
applied first 10 payment of the ousts of management of the Property and collection of rents, including, but not
limited to, rpceiver's fees, prenivm= on receiver’s bonds and reasonable anomeys’' fees, and then to the sums
secured by this Security Instrument. . Nothing herein contained shall be construed as constituting Lender a
mortgagee in possession in the absecs. <l the taking of actual possession of the Property by Lender pursuant to
this Paragraph 20. in the exercise of the powers herein granted Lender, no Kabflity shall be asserted or enjorced
against Lender, all such liabiiity being expressly ~vaived and released by Bofrower.

21. Release. Upon payment of all sums c2rured by this Security Instrument, Lender shall release this Security
Instrumem.

22. Waiver of Homestead. Borrower waives ¢l r g'i of homestead exemption in the Property.

23. No Oftsets by Borrower. No offset or clab. inat Borrower now has or may have in the future against
Lender shall relieve Bomower from paying any amoumnts Zus under the Agreement or this Security (nstrument or
from performing any other obligations contained therein.

24. Riders to this Security Instrument. if one or more r.ers are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreemeris 74 sach such rider shall be incorporated into and
shalf amend and supplement the covenants and agreements cf(p’z Security instrument as if the rider(s) were a
part of this Security Instrument.

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenw. s contained in this Security
ment andin any rider(s} executed by Bormower and recorded with the Security |nst-cment.

A/Jm/_

RONALD HILLOCK

95096362

{Space Below This Line For Acknowlegment) s

This Document Prepared By: VERONICA RHODES
The First Nationat Bank of Chicego, Suite 0482, Chicege, (llinois 60670

STATE OF ILLINOIS, CoolK County ss:

LM ﬂ"e"'{ T . J0e D4~} . & Notary Public in and for said county and state, do hereby
certify thal _gowALD R, HILLOCK. UNMARRIED

personaily known {0 me o be the same person(s) whose name(s} is (gre) subscrl toheforegoinglnstrumem
appeared before me this day in person, and acknowledged that KON 'cf il K signed and
delivered the said instrument as n free and voluntary act, for the uses and purposes therein set forth.

oA ~
Given uncier my hand and official seal, this _ 22" day of\Joy 1948

A Commisslon expires: . ] %{MN;‘%%U&; Y,

e dars 12.199€
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