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MORTGAGE

THIS MORTGAGE ("de.nrity Instrument") is given on 27TH, day of JANUARY, 1995, The
mortgagor 1s DORI? SYALBERGHER A SINGLE PERSON

DEFT-01 RECORDING $45.59

THOO01 TRAN 7631 £2/09/95 09:57-00
#7118 # c6 *x—95-094389
{"Borrowsc”). Thia Security Instrumernc)is given to CRESTAR MOWBGK R B 1 RREPSReORAT TON

SE which is organized and existing unaz--the laws of Virginia, and yhose address
00 is 2108 W. Laburnum Avenue, Richmond, VA 235227
::T. {"Lendar™). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTEEN THCUSAND AND
i NOJ100 DOTZaRS (U.S § 118,000.00). This debt ‘iz - evidenced by Borrower’s note
Y da*-J the same date as this Security Instrument ~("Note®), which provides for
"  monthly payments, with the full debt, if not paid ‘anrlier, due and payable on the
. first day of FEBRUARY, 2025. This Security Instrument fecures to Lender: (a) the &
‘' repayment of the debt evidenced by the Note, with intorepl, and all renewals, Es
' extensions and modifications of the Note; (b) the paymeni oY all other sums, with A
4. interest, advanced under paragraph 7 to protect the security “of this Security o
5 Instrument; and {c) the performance of Borrower‘s covenants and agreements under ;Eﬁ
this Security Instrument and the Note. Por this purpose, Borrowr does hereby &

mortgage, grant and convey to Lender the following described property located in
COOK County, Illinoig:
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SEE ATTACHED LEGAL U NOFFICIAL CO PY

PIN # 11~-31-319-0L12

which has the addrasa -0l £429 N SEBLEY AVENUE, CHICAGO
{Street) [City)
{"Property Address"};
I1llinois 60645~
f[State] {Zip Code]

TOGETHER WITH all the improvenerca now or hersafter erected con the property,
and all easements, appurtenances, and /fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrumant as
the "Property.”

BORROWER COVENANTS that Borrower is laviulily seised of the estate heraby
conveyed and has the right to mortgage, grant sad convey thea Property and that
the Property is unencumbered, escept for encuibrances of record. Borrower
warrants and will defend genarally the title to tha Praperty against all claims
and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenarcsz for national use and

.y non-uniform covenants with limited variations by jurisdiztion to constitute a
f? uniform security instrument covering real property.

UNIFORM COQVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and Interest; Prepayment and Late Clharges. Borrower
shall promptly pay when due the principal of and interest on the debr  .cvidenced by
the Note and any prepayment and late charges due under the Note.

2. Funda for Taxes and Insurance. Subject to applicable law or to 1 written
waiver by Lender, Borrower shall pay to Lender on the day monthly payments " are due
under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may sttain priority over this Security Instrument as
2 lien on the Property; (b) yearly leasehold payments or ground rents on the
Property, if e&ny; {c) yearly hazard or property insurance premiums; (d) yearly flood
ingurance premiums, if any; (e) yearly mortgage inaurance premiums, if any; and

95009¢

PAGE 2 OF 10
ILLINOIS-Single Family-Fannie Mae/Fredddie Mac UNIFORM INSTRUMENT
Form 3014 9/50 CLDOC927 (12/94)

INITIALS: \ D




UNOFFICIAL COPY

LOT 24 IN BLOCK ! IN DEVON-WLESTERN ADLSIION TO ROGERS PAKK, A SUBDIVISION
OF LOTS 1 TO 2% IN FABERS SURDIVISION OF THE SOUTH 6 CHAINS OF THE
SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 4 NOKTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOr. COUNTY, TLLINOIS!

The tand, for informational purpascs only, is commonly known as: 6429 N, Sexley  in the
City/Town of Chicggo 60645, County of _Cook , and the St of Illinois,
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paragraph 8, in lieu of the payment of mortgage / insurance vpremiums. These items
are called "Escrow Items.” Lender may, at any time, collect and hoid Funde in
an amount not to exceed the maximum amount a lender for a federally related wmortgage
loan wmay require for Borrower’'s escrow account under ths federal Real Estate
Sottlement Procedures Act of 1974 as amendad from time to time, 12 U.S.C. Section
52601 et seqg. ("RESPA™), urless another law that applies to the Punds sers a
leagser amount. If so, Lender may, at any time, collect and held Funds in an amount
not to exceed the lesser amcunt. Lender may estimate the amount of Funds due on
the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with applicahle iaw.

The Funds shall be held in an institution whosa daposite are insured by a
federal agency, instrumentality, or entity {(including Lender, 1if 1lender is such an
institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds,
annu=lly analivzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrowe: irterest on the Funds and applicable law permits Lender to make such a
charge. However, Lender may require Borrower to pay a one-time charge for an
f{ndependent real es-ate tax reporting service used by Lender in connection with this
loan, unlesas apylfcable law provides otherwise. Unless an agreement is made or
applicable law requir2s interest to be paid, Lender shall not be required to pay
Borrower any interest  nr earnings on the Funds. Borrower and Lender may agree in
writing, however, that/ interaest shall be paid on the Punds. Landar shall give to
Borrower, withcut charge,( 7n- annual accounting of the Punde, showing credits and
debits to the Funds and tihie rurpose for which each debit to the Funds was made.
Tha Funds are pledged as additional security for all aums secured by this Security
Instrument.

If the Funds held by Lendec epxceed the amounts permitted to be held by
applicable law, Lender shall account > Borrower for the excese Funds in accordance
with the requirements of applicable law. if the amount of the PFunds held by Lender
at any time is not sufficient to pay the kEiciew Items when due, Lender may 80 notify
Borrower in writing, and, in such case Borrowe¢. shall pay to Lender the amount necessary
t> make up the deficiency. Borrower shall make ¢ the deficiency in no more than twelve
monthly payments, at Lender’s sole discretion.

Upon payment in full of 211 sums secured by th:s Security Instrument, Lender shall
promptly refund to Borrower ary Funds held by Lender. (f, under paragraph 21, Lender
shall acquire or sell the Property, Lender, prior to tha  acquisition or sale of the
Property, shall apply any Finds held by Lender at the vciwn of acquinition or sale
as a credit against the pums recured by this Securjity Instrup=nt,

3. Application of Payments. Unless applicable law provides ctherwism, all payments
raceived by Lender under paracraphs 1 and 2 eshall be applied: ficst, . to any prepayment
charges due under the Note; second, to amounte payable under paragrirh 2; third, to

interest dus; fourth, to principal due; and last, to any late charges cdue under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chreyos, fines and
impositions attributable to the Property which may attain priority over- cils Security
Instzument, and leasehold paymente or ground rents, if any. Borrower sehail pay these
obligations in the manner prc¢vided in paragraph 2, or if not paid in <that manner,
Borrower shall pay them on time directly to tha person owed payment. Borrower shall

romptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makas these payments directly, Borrower shall promptly furnish to Lender

raceipts evidencing the payments.
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Borrower shall gmesEaEelagy: .‘!L,S\ wlc?ichq“c}pgm over this Security
Instrument unless Borrower: {a) agrees in writing to the payment of the obligation
secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (¢)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property
is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or
take one or rore of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Proparty Insurance. Borrowe: shall keep the improvements now existing
or hereafter erected on the Property ineured against loss by fire, hazards
ircluded within the term “extended coverage* and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Laender requires. The insurance carrier
providing thé insurance shall be chosen by Borrower subject to Lender's approval
which shall nrc_ be unreasonably withheld. If Borrower £fails to maintain coverage
described above, T.ender may, at Lender‘s option, obtain coverage to protect Lender's
rights in the Proper.v in accordance with paragraph 7.

All insurance poliries and renewals shall be acceptable to Lender and shall include
a standard mortgage clavse. Lender shall have the right to hold the policies and
renewals. If Lender rejaires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal rotices. In the event of loss, Borrower shall give prompt

notice to the insurance . carrier and Lender. Lender may make proof  of
logs if not made promptly by Borrowar.
Unless Lender and Borrower otherwise agree in writing, insurance  proceecds

shall be applied to restoration or repiir of the Property damaged, if the restoration
or repair is economically feasibla and Lender’s mecurity is not lessened. If the
restoration or repair is not economicailily feasible or Lender’s security would be
lessened, the insurance proceeds eshali be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrowar abandons the Property, or does not ariavar within 30 days a notice from Lender
that the insurance carrier has offered to settle » ~laim, then Lender may c¢ollect tle
insurance proceeds. Lender may use the proceeds to ropair or restore the Property or
to pay sums secured by this Security Instrument, whethes or not then due. The 30-day
perinod wil)l begin when the notice is given.

Unless Lender andl Borrower otherwise agree in writing, Jany application of proceeds
to principal shall not extend or postpone the due date of thae wonthly payments referred

2 to in paragraphs 1 and 2 or change the amount of the paymenty. If under paragraph 21
g% the Property is acquired by Lender, Borrower’'s right to any insurance policies and
- proceeds resulting from damage to the Property prior to the acquiriticn shall pass tc
§2 Lender to the extent of the sums secured by this Security Inatrument (immediately prior
ﬁs to the acquisition.

- 6. Occupancy, Preservation, Maintenance and Protection of the Property;

<

Borrower’'s Loan Application; Leaseholds. Borrower shall occupy, estallish, and use
the Property ae Borrower’s principal residence within sixty days after the execution
of this Security Inatrument and shall continrue to occupy the property as Borrower’s
principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless

PAGE 4 OF 10
ILLINOIS-Single Family-Fannie Mae/Fredddie Mac UNIFORM INSTRUMERT

Form 3014 9/90 CLDOCS27 (12/94)
INITIALS: N\ S




wenncing ctreumkelIN O] G bAL S Yeret. soreover shass

not destroy, damage or impair the Property., allow the Property to deteriorate, or
commi: waste on the Property. Borrower shall ‘be ’in -default {f any forfelture
action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment conld result in forfeiture of the Property or otherwise materially
impair the lien created by this Security Instrument or Lender’s sescurity interest.

Borrower may cure such a defaulr and reinstate, as provided in paragraph 18, by causing
the acztion or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower’es interest in the Property
or other wmaterlal impairment of the lien created by this Security Inatrument or
Lender’s security interast. Borrower shall alao be in default if Borrower, during
the Lloan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in
connestion with the loan evidenced by the Note, including, but not limited to,

representations concerning Borrower’'s occupancy of the Property as a principal residence.
If this Security Instrument is on a leasshold, Borrower shall comply with all the
provizions ol the lease. If Borrower acquires fee title to the Property, the
leasgnold and che fee title shall not merge unlesa Lender agrees to the wmerger
in writing.

7. Protectior o). Lender‘s Richte in the Property. If Borrower fails %o perform
the covenants and agireurents contained in this Security Instrument, or there i3 a legal
proceeding that may sioujficantly affect Lender’s rights in the Property (such as
a proceeding in  bankruiptcy, probate, for condemnation or forfeiture or to
enforce lawe or regulationr), then Lendar may do and pay for whatever is necessary
to protect the value of the Froperty and Lender’s rights in the Property. Lender's
actions may include paying zny  sums secured by a lien which has priority over
this Security Instrument, appear.r.g) in court, paying reasonable attorneys’ fees and
entering on che Property £o make repairs. Although Lender may take actlon under
thia paragraph 7, Lender does not have =< do so.

Any amounts disbursed by Lender undec this paragraph 7 shall become additional
debt of Borrowaer secured by this Security Tnstrument. Unless Borrower and Lender agree
te cther *erms of payment, these amounts ahall bear interest from the date of
disbursement at the Note rate and shall bas payable, with interest, upon notice
from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Londer required moctf.cuge insurance as a condition of
makirg the loan secured by this Security Instrument, Brrrower shall pay the premiums
reguired to maintain the mortgage inaurance in efiach. If, for any reason, the
mortcaga insurance coverage required by Lender lapses v ceases to be ina effect,
Borrower shall pay the premiums reguired to obtain coveraye  gubstantially =quivalent
to the mortgage inaurance previously in effect, at a cost gr:bstantially equivalent
to the cost to Borrower of the mortgage ingurance previously in effect, from an

066
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alternats =urtgage insurer approved by Lender. If substantially ecuivalent wmortgage ...

insurance coverage is not available, Borrower shall pay to Lender each wonth a

sum equal to one-twelfth of the yearly mortgage insurance premius heing paid by -

Borrcwer when the insurance coverage lapsed or ceased to be in effect, ~Lender will -
accopt, use and retain these payments as a lose reserve in lieu of mortgage insurance.
Loss reserve paymentg may no longer ba requirad, at the option of Lender, if wortgage
insurance coverage (in the amount and for the period that Lender requires) provided
by &n insurer approved by Lender again becomes available and is obtained. Borrower
shall pay tha premiums requirsd to maintain mortgage LInsurance in effecz, or to
provide a 1lces reserve, until the requirement for mortgage insurance ends in
accordance with any written agreenant between Borrower and Lender or applicablo law.
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9. Inspection. Lender or its agent may make reaaon;D(; entries upon and
inspactions of the Property. Lender shall give Borrower notice at the time of or
pricr to an inespection specifying reasonable cause for the inspection.

i0. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, in connection with any condsmnation or other taking of any part of
the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to
the sums secured by this Security Inetrument, whether or not then due, with any
excess paid to Borrower. In the event: of a partial taking of the 2Property in
which the fair market value of the Property immediately before the taking is egual
to or greater than the amount of the sums secured by this Security Instrument
immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums securad by this Security Instrument shall be reduced by the amount of the
proceeds multiplied by the following fraction: (a) the total amount of the sums
gecured immidiately befors the taking, divided by (b) the fair mazhet
value of the Progarty immediately before the taking. Any balance shall be paid to
Borrower. In the event of a partial taking of the Property in which the <fair market
value of the Proprrty immediately before the taking ies less than the amount of
the sums sacurad |(nrwediately bafore the taking, unless Borrower and Lender
otherwise agree in wriiinu or unlees applicable law otherwise provides, the proceeds
shall be applied to  tsu sume secured by this Security Instrument whether or not
the sums are then due.

If the Property 1is apsadoned by Borrower, or if, after notice by Lender to
Borrower that the condemnor offecs o make an award or settle a claim for damages,
Borrower failas to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to colicrc and apply the proceeds, at its option, either
to restoration or repair of the Pruras=ty or to the sume securad by this Security
Instrumant, whether or not then due.

Unlees Lender and Borrowsr otherwise agiee in writing, any application of proceeds
to principal shall not extend or postpone the 3Jue date of the monthly payments referred
to in paragraphs 1 and 2 or change the amouat of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension
of the time for payment or modification of amortization of the sums secured by this
Security Instrument granted by Lender to any 8uccessnr in  interest of Borrower
shall not operate to release the liability of :he original Borrower or
Borrower’s successors in interest. Lendsr shall not be rzouired to commence proceedings
against any successor in interest or refuse to extend time- (o» payment or otherwise
modify amortization of the sums secured by this Security Instiument by reason of any
demand made by the original Borrower or Borrower’s successs’s in interest. Any
forbearance by Lender in exercising any right or remedy shal) not be a waiver
of or preclude the exercise of any right or remedy.

12. Successore and Aasigns Bound; Joint and Several Liability; Co-signers.
The covenants and agreaments of this Security Instrument shall bird' and benefit
the successors and assigns of Lender and Berrower, subject to the [acvieions of
paragraph 17. Borrower'’s covenants and agreaments shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a)
is co-signing this Security Instrument only to Mortgage, grant and convey that
Borrower's interest in the Property under the terms of thie Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Inetrument or the
Note without that Borrower’s consent.
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13. Loan Charges. NFF edl.:A:I;: @@pﬂ ament it subject to
a law which sets —maximuf loan chaFges, -and thAT law is Tfinally irterpreted g0

that the interest or other 1loan charges collected or to be collected in
connection with the lcan exceed the permitted 1limits, then: (a) any guch
loan charge shall be reduced by the amount necessary to reduce the charge ta the
permitted limit; and (b) any sums already collected from Borrower which exceeded
pormitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment charge under the Nota.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall
be given by delivering it or by mailing it by first class mail wunless applicable
law requires use of another method. The notice shall be directed to <=he Property
Address or any other address Borrower designates by notice to Lender. Any
notice to Lender shall be given by first class mail to Lender's address stated
herein or any other address Lender designates by notice to Borrower. Any notice
provided for In this Security Instrument shall be deemed to have been given
to Borrower or Fonder when given as provided in this paragraph.

15. Gowvern:enj Law; Severability. This Security Instrument shall be governed
by federal law _and the law of the jurisdiction in which the Property 1is located.
In the aevent that uny provision or clause of this Security Instrument or
the Note conflicts -witn applicable law, such conflict shall not affect other
provisions of this Swcority Instrument or the Note which can be given effect
without the conflicting rcovision. To this end the provisions of this Securlity
Instrument and the Note w«rz declared to beg severable.

16. Borrower’s Copy. Borrover shall be given one cenformed copy of the WNote and
of this Sactricy Instrument.

-17. Transfer of the Propecir~ or a Beneficial Interest in Borrower. If
all or any part of tha Property oi any interest in it is aoid or trareferrad (or
it a Dbeneficial interest in Borrower is zold or transferred and Borrower ia not a
natural pverson) without Lender’s prior wr.tten consent, Lender may, at its option,
vequire immediate payment in full of all (sviws eecured by this Security Instrument.
However, this option shall not be exercisdd oy Lender if exercise iz prohibited
by faderal law as of the date of this Security Tastrument.

If Lender exercises this optionr, Lender shall ¢ive Borrower notice of acceleration.
The notice shall provide a period of not less thrs 30 days from the date the
notice ie delivered or mailed within which Boriower must pay all sums
secured by this Security Instrument. If Borrower faiis to pay these sums prior
to the expiration of this pericd, Lender may invoke any -eradies permitted by this
Security Instrument without further notice or demand on Borrower.

18. Borrower’e Right to Reinstate. If Borrower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued
at any time ©prior to the earlier of: (a) 5 days (or—puch other pericd
as applicable law may specify for reinstatement} before sale. ¢f tha Property

pursuant to any powsr of sale contained in this Security Instrument; or (b) V

6STA60SH

entry of a judgment enforcing this Security Instrument. Thoae conditions are that -
Borrower: (a} pays Lender all sume which then would be due wunder this Security -
Instrument and the Note as if no acceleration had occurred; (b} -
cures any default of any othsr c¢ovenants or agreements; (¢) pays all expenses

incurred in enforcing this Security Instrument, including, but not limited ¢o,
reagonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’'s
rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
thie Security Instrument and the obligations secured hereby ohall remain fully
effective as if no acceleration had accurred. However, this right to reinstate shall

not apply in the case of acceleration under paragraph 17.
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tha Note (together with this Security Inetrument) may be sold one or more times
without prior notice to Borrower. A sale may result in a change in the entity
(known as the ™"Loan Servicer") that c¢ollects monthly payments due under
the Note and this Security Instrument. There also may be one or more changes of the
Loan Servicer unrelated to a sale of the Note, If there is & change of the
Loan Servicer, Borrower will bhe given written notice of the change in accordance
with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall n>t cause or permit the presence, use,
disposal, storage, or release of any Hazardous Substances on or in the Property.
Borrowaer shall not do., nor allow anyone elae to do, anything affecting the Property
that is in  violation of any Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on +the Froperty of
small quantiZies of Hazardous Substances that are generally recognized to be
appropriate to rérmal residential uses and to malntenance of the Property.

Borrower glial) promptly give Lender written notice of any investigation,
claim, demand, Jawsuit or other action by any governmental or regqulatory
agency or private (purty involving the Property and any Hazardous Substance or
Environmental Law of waizy Borrower has actual knowledge. If Borrower learns, or is
notified by any governme~ial or regulatory authority, that any removal or other
romadiation of any Hazardous Substance affecting the Property is  necessary,
Borrower shall promptly taye all necessary remadial actions in accordance with
Environmental Law.

As used in this paragrapli-20; "Hazardous Substances"™ are those substancea
defined as toxic or hazardous substances by Environmental Law and the following
subgtances: gasoline, kercsene, other f.~mmable or toxic petroleum products, toxic
pesticides and herbicides, volatile 'solvants, materials containing asbestos or
formaldehyde, and radioactive materivle. As used in this paragraph - 20,
*Environmental Law* meane fedaral lawe and laws of the jurisdiction where the
Proparty le located that relate to health, safaty or environmental protection.

HON-UNIFORM COVENANTS. Borrower and Lender freiher covenant and agree as followa:

21, Acceleration; Romedies. Lender shall oive notice to Borrower prior
to acceleration following Borrower’s breach of ary  covenant or agreement in
this Security Instrumeat (but not prior to accoleration under paragraph 17
unjess applicable law provides otherwisa). The notlce shall specify: {a)
the default; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notize ls given to Borrowser, hy which the default
must be cured; and (d) that failure to cure the default on ‘¢or before the date
specified in the notice may result in acceleration ¢f the (umiy secured by
this Security Instrument, foreclosure by judicial proceeding «uf . aale of the
Property. The notice shall further inform Borrower of the right to reinatate after
acceleration and the right to assert in the foreclosure proceeding the ‘norn-existence
of a default or any other defense of Borrower to acceleration and toreclosure.
1£ the default ie not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lander shall be entitled to collect all
expenses incurred in pursuing the remediss provided in <this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and coats of title evidence.

15096389

<

PAGE 8 OF 10

ILLINOIS~Single Pamily~Fannie Mae/Predddie Mac UNIFORM INSTRUMENT
Form 3014 5790 CLDGC327 (12/94)
INITIALS:




ADPUSPABLE RATERIDER

(1 Year Treasury Indax-Rate)
0096856229

THIS ADJUSTABLE RATE RIDZIR is made thig 27TH day of JANUARY, 1995, and is
incorporated into and shall b2 deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (th» “"Security Inastrument®™) of the aame date given by
the undersigned (the “Borrower®) to secure Borrower’s Adjustable Rate Note (the
"Note") £0 CRESTAR MORTGAGE CAPITAL CORPORATION (the "Lender®) of the
samg date and covering the praperty described in the Security Instrument and
located at:
6429 N SEELEY AVENUE, CRICAGD, IL 60645-
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING YOR CHBANGES IN THE INTEREST RATE
AND THE ’ANTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST <ATE CAN CHANGE RT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER 4ULT PAY.

ADDITIOMARL COvVE.ANTS. In addition to the covenants and agreements made in the
Security Instrument, Birrower and Lender further ccvenant and agrea as follows:

A. INTEREST RATE AND MONTH.Y PAYMENT CHANGES
The Note provides for o- initial intereat rate of 7.750%. The HNote provides

for changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYLEV > CHANGES

(A) Change Dates

The interest rate I will pay may chanoe on the first day of FPEBRUARY,
1996, -and on that day every 12th montn ‘thereafter. Each date on which wy
interest rate could change is called a "Charge Date.”

(B) The Index

Beginning with tha first Change Date, my ' ‘aterest rate will be
based on an Index. The "Index" is the weekly ‘2vrrage vyield c¢n United Statas
Treasury securities adjusted to a constant maturity of 1 year, as made available
by the Federal Reserve Board. The most recent Index {igure available as of the.
date 45 days before each Chanje Date ig called the "Curczrt Index.” .

If the Index is no longer available, the Note Holder will chocse a new index.
whichk {3 basad upon comparable information. The Note Holder ».il) give me notice’
of this choice. g

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new  interest rate
by adding two and seven-eightse percentage point(s) (2.875%) to the Zuarront Index.
The Note Holder will then round the result of this addition to the neazrst one-eighth
of one percentage point {0.125%). Subject to the limits stated in Sectlon 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder wili then determine the amcunt of the monthly payment  that
would be sufficient to repay the unpaid principal that I am expected to owe at
the Change Date in full on the Maturity Date at my new interest rate in
substantially equal payments. The result of this calculation will be the new
amcunt of my monthly payment.

(P) Limits on Interest Rate Changes

The interast rate I &= required to pay at the first Change Date will not be
greater than 9.750% or less than 5.750%. Thereafter, my interest rate
will never be increased or decreased on any single Change Date by more than two
percentage point(s) (2.0%) from the rate of interest I have been paying £foxr the
preceding 12 monthe. My interest rate will never be greater than  13.750%,
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(B) Effective nu N\:QEFICIAL CO PY

My new interest rate will become effective on each Change Date. I will pay
the amount of my new monthly payment beginning on the first monthly payment date
after the Change Date until the amount of my m¢nthly payment changec again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my
interest rate and the amount of my monthly payment D>Safore the
effective date of any change. The notice will include information required by
law to be given me and alsc the title and telephone number of a person who will
answer any guestion I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any
part of the Property or any interest in it is sold or transferred (or if a
beneficial intarest in Borrower is sold or trarsferred and Borrower is =znot a
natural person) without Lender’'s prior written consent, Lender may, at its
option, regquire jimediate payment in full of all sums secured by this  Security
Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.
Lender also shall not exeilcise this option if: (a) Borrower <causes to  be
submitted to Lender inforrstion requirad by lender to evaluate the  intended
transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that ILouder’s security wiil not be impaired by the lcan
agssumption and that the risk of 7 breach of any covenant or agreement in this
Security Instrument is acceptable te Lender.

To the extent permitted by aprlirable law, Lender may charge a  reasonable
fee as a condition to Lender’s consent to the loan assumption. Lender alsc may
require the transferee to sign an assumytion agreement that is acceptable to
Lender and that cbligates the tranaferese to ka2cp all the promises and agreements
made in the Note and in this Security Instrurneit. Borrower will —continue to be
cbligated under the Note and this Security Irstrument unless Lender releases
Rorrower in writing.

If Lender exercises tha option to require immrd’ate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is deliversd or mailed within
wixch Borrower must pay all sume secured by this Security “astrument. If Borrower
fafls to pay these sums prior to the expiration of this perird, Lender may invoke
amy remedies permitted by this Security Instrument without /{urther notice or

: qsmnnd on Borrower.

v7

- By Signing Below, Borrower accepts and agrees to the terms ans -covenants

contained in this Adjustable Aate Rider.
Lz_‘& i" %__r Z_(Seal)

DORIN SMALBERGHER - ~Boxrrower

389

-
»

1509¢

<

(Seal)
~Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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22, etonse. WHNLE B LAy QB iy tastrvmens,

Lender snall release this Security Instrument without charge to Borrower.

shall pay any recordation costa.

23. Waiver of Homeatsad, Borrower walves all right of homentead exemption
in the Property.

24. Riders to this Security Instrument. If one or mora riders are executed by
Borrower and recorded together with this Security Instrument, the covenants and

agreements of each such rider shall be incorporated into and shall amend and
of this Security Inatrument

supplement the covenants and agreamenta
aa if the rider(s} were a part of this Security Instrument.

[Check applicable box(as)]
{ ) Condominium Rider [ } 1-4 Family Rider

) Planned Unit Devalopment Rider { ) Biweekly Payment Rider
{ )} Sacond Homae Rider

{X] Adjustable Rate Rider

{ ] Graduated Payment Kider
[ )} Rate Improvement Rider

[ ] Balloon Riuer
{ )} Other(s) (specify)

[ ) V.A. RIDER
BY SIGNING BELOW, Lorrower azcepts and agrees to the terms and covenants
executed by

ontaznad in this Secucity Instrument and in any vider(s)

Fr 7 j/./;;ied with it. - N i’o ﬁéﬁﬁ __iseat)

DORIN SMALBERGHER
Social Security : 343860443

Witness
(seal)

-Borrower

Witness:
She.p) Security
(Seal}

~80rrower

Social Securicy
{Seal)
~Borrover ~

Social Security :

0S¢

»

6ES69¢
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I, the undersigned, a Notary Public in and for said county and state do hereby certify

A SINGLE PERSON

that DORIN SMALBERGHER
wheose name({s)

personally known te me to be the same persca{s)
and acknowledged that SHE signed and delivaered the said instrument as HER

A.D. 1895,

15 subscribed to the foregoing Instrument, appeared before me this day in person,
. free and voluntary act, for the uses and purposes therein set forth.

<7TH day of JANUARY

Given under my hand and offlc(i} SBal th
it L5l

My Commission expires:
Ndtary Public ©
A

This instrument was [aepared by CRESTAR MORTGAGE CAFITAL CCRPORATION,
1920 N. Thoreau Drive Saile 161, Schaumburg, IL 60173,

{Space Below Tiir Line Reserved For Lender and Recorder)

RAT Q\FEQuH\XJTN\
DLIVH g?

Record and Return to
CRESTAR MORTGAGE CAPITAL

9201 Forest Hill Avenue
Richmond, VA 23235

¢
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