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MOHATGAGE

THIS MORTGAGE 15 DATED JBNUARY 26, 1995, between Bruce E. Hopkins, (Unmarried Man), whose address

is 6818 West 63rd Piace, Chiczos, Il 60838-4B28 (referred {o below as "Grantor"); and Marquetie National
Bank, whose address ls 6315 Soul's Western Avenue, Chicago, IL 60636 {referred to beiow as “Lender").

GRANT OF MORTGAGE. For valuable cristderation, Grantor mortgages, warrsnts, and conveys o Lender all
of Grantor's right, Wila, and interest in ard to the following described roal property, tagether with all existing or
subsaquently erected or afiixed bulidings, [ranfovements and fixiures; all easements, righte ol way, and
appunenances; all water, water rights, watercourszs and ditch rights (including atock In utilities with ditch or
Irrigation rights); and all other rights, royalties, and profits relating 1o the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, lucated in Cook County, State of lllinois (the "Real

Property™}):
Lot 41 And The West 9 Feet Of Lot 42 In Block 33 i Frederick H. Bartiett's Chicago Highisnds In The
Northeast 1/4 Of The Northwes! 1/4 Of Section 18, (o:vnship 38 North, Range 13, East Of The Third
Princlpal Mer|dian, In Cook County, lilinols.

The Resl Property or its addrena is commonly known as 6818 Wast 83rc Place, Chicago, IL 60838, The Real
Property tax Identification number ls 19-19-103-083.

Grantor presently assigns to Lender all of Grantor's right, title, and interest In an 1o all Jeases of the Property and
all Rents from the Property, In addition, Grantor grants i Lender a Uniform Cormmercial Code security Interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In thiz Mongage. Terms not

otherwise defined in this Morigage shall have the meanings attributed to such terms In the Unilorm Commercial
Code. All references ta doflar amounis shall mean amounts In lawlul money of the United Stacs of America.

Credit Agreement. The words "Credit Agreement” mean the revoiving line of credit agreement dated January
26, 1995, between Lender and Grantor with a credit limit of $20,000.00, together with all renewals of,
axtensions of, modifications of, refinancings of, consalidations of, and subsiitutions for the Credit Agreement.
The maturity date of this Mortgage is January 31, 2002. The interest rate under the Credit Agreement is &
variable interest rate based upon an index. The index currently i3 8.500% per annum. The interest rate 1o be
applied to the outstanding account balance shall be at a rate 1.000 percantage pointa above the index, subject
however 10 the following minimum and maximum rates. Under no clrcumstances shall the interest rate be less
than 1.000% per annum or more than the lesser of 18.000% per annum or the maximum rale allowed by

applicable law.

Existing Indebtedness. The words "Existing indabtedness” mean the indebtedness described below In the
Existing (ndebtedness saction of this Mortgage.

Grantor. The word "Grantor® means Bruce E. Hopkina. The Grantor is the mortgagor under 1h(§ Mortgage.
Quaramior. The word "Guarantor” means and Includes without fimitation each and all of the guarantors,
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sureties, and accornmodation parties In connection with the Indebtedness.

Improvemants. The word "improvements” meane and includas without limitation all existing and future
Improvaments, fixtures, buildings, structures, mobiie homes affixed on the Real Propearty, lacilities, additions,
raplacaments and other consiruction on the Real Propery.

Indebledness, The word "Indebtedness” means all principal and interest payabla under the Credit Agreement
and any amounts expended or advanced by L.ender to discharge obligations of Grantor or expenses incurred
by Lender to enforce obligations of Grantor under this Moprgage, togeiher with interest on such amounts as
provided In this Mortgage. Specifically, without limitstion, this Morigage secures a ravoiving line of credit

and shell secure nol only tha amount which Lender has presently advanced to Grantor under the Credit
Agreement, but also any fulure smounts which Lendsr may advance to Grantor under the Credit
Agreement wXaln twenty (20) years from the date of this Mortgage to the same exteni as if such future
advance were made as of the date of the execution of this Mortgage. The revolving line of credit
obligates Lender to make advances to Grantor so long as Granlor complies with all the terms of the
Credit Agreement zad Related Documents, Such advances may be made, repaid, and remade from time
1o time, subject to the 2imiation that the total outstanding balance owing at any one time, not including
tinance charges on such talance ai & fixed or variable rate or sum as provided in the Credit Agreement,
any temporary oversges, uiher charges, and any amounts expended or advanced as provided in this
paragraph, shall not exceed the-Credit Limit es provided in the Credit Agreement, it is the intention of
Grantor and Lender that this Mortgape socures the balance outstanding under the Credit Agreement from
{ime 1o time from 2ero up to the Credii Limit as provided above and any intermediate balance, At no time
shall the principal amount of Indebledrics% secired by the Morlgage, not including sums advanced to
protect the security of the Morigage, excees %ie Credit Limit of $20,000.00.

Lender. The word "Lender” means Marquette Naticwia! Bank, its successors and assigns. The Lender is the
mortgagee under this Mortgage,

Morigage. The ward "Mortgage™ means this Martgags hetween Grantor and Lender, and includes without
limitation alt assignments and security interest provisiona r='a*'ng to the Personal Property and Rents.

Porsonal Property. The words "Personal Property” mean al! equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantar, and ncw or horeafter attached or affixed to the Real
Property; togsther with all accessions, parts, and additions to, ali regiacemsnts of, and ali substitutions for, any
of such property; and together with all proceeds (inciuding without i=wiation all insurance proceeds end
refunds of premiums) from any sale of gther disposition of the Propenty.

Property. The word "Property” means collectively the Real Property and the Ferecnal Propeny.

Reel Property, The words "Real Property” mean the property, interests and rights described above in the
*Grant of Mortgapga" section,

Related Documents. The words "Refated Documents” mean and include without limitzuen all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, securty, agreements,
mortgages, deeds of trust, and all other Instruments, agreements and documents, whether now or hareafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents"® means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT QOF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
. DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
* S8ECURED HEREBY, THIS MORTGAGE {S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
3}1 wn:gl.e&c:’;gg ut;y this Morigage as they become due, and ahali strictly perform all of Grantor's obligations




UNOFFICIAL COPY

01-26-1995 MORTGAGE: Page 3
(Continued)

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possossion and use of
the Propenty shall be governed by the fallowing provialons:
Possesaicn and Use. Untll In defiault, Gramor may ramain In possasalon and control ol and oporate and
manage the Proparty and collact the Rants from the Froparty.

Du"y to Malntain, Grantor shall mainiain the Proporty in tenantable condition and prompHy pertorm all rapairs,
roplacemants, and maintenance nocassary to prasorve il vatuo,

Hazardous Subatances, Tho terma “hazardous waste," "hazardnus substance,” "disposal,” *relense,” and
"Ihreatoned rolnage,” a8 usod_ in this Morlgage, shill nave the same mofnings as het fonth in tho
Comprehansive Environmontal Rosponso, Compensatian, and Llnhili'gj Act of 1080, us amondod, 42 U.S.C.
Soction 9801, et acd. ("CEAGLA®), the Superiund Amundmonts and Hon gmrlzmion Act of 1066, bla). L. No.
8-490 ("SARA"}, the Hazardous Mmmlnle ranaporiation Acl, 40 U.S.C, Saction 1801, ot 8aq., the Rosource
onsarvation and Racovery Act, 49 U.S.C. Suction 8001, o sn]gk. or other applicable state or Fodural hiws,
rules, or requlalions adopted pursuant 1o any of the foregoing.  Thu terms “hazardous wisto® and “hazardous
substanca” ehall also Include, without limitation, Pulroioum and pelroloum br--producla or yny fraction thoroof
and asbestus. —rantor roprosents and warrants to Landar that: " (a) During tho poried ol Granlar's ownarship
of the Propenty, thare his been no use, QUNOrAlion, manulaciure, etorage, lroatment, disposal, release or
throatenad releade of any hazardous waste or substance ty any parson on, under, ar aboul the Property, (h
Grantor has no knewlidgo of, or reason ’n baliove Thal tharo has heon, excopt an pravicusly disclossd to ant
acknowlodged by Lorave (0 writings, () any use, gonoratlon, manulacture, worage, traatmen), disposal,
reloase, or threatenad cwzarg of any hasardous wasin of subatanc % nny prior ownare of occupanis of tho
Prt()fmn or i) any actual orthreatendd litigation or claima o! any king \{ any porgon ralaling 10 such matlory;
an ‘cijxcepl as previously Ziaclosed 1o and acknowledged by Lendor in writing, (1) nolthor Gramtor nor any
tenant, contractor, agent ot othar authorized user of the Proparty shall use, genarale, manufaclure, stord,
treal, dispose of, or rnlease any Fazardous waste or substance on, under, or dbout the Proporty and ‘ll) any
such activity shall be conductoa ' compliance with all applicable fodoral, stalo, and iocul laws, regulations
and ordinances, including without limiation thase laws, regulations, and ortiinanch dascriboed above, Grantor
authorizes Landor and t8 agonta ta ontorupon the Properly (o maka such lnymcl ons and tosts, at Grantor's
expanse, as t.ender may deom appropuats to dotermine compliance of the Froperly with this sogtion ol tho
Mortgage. Any inspections of [08tR maae p*/ Lander shull ba for Lendar's purposes only and shall nol he
conalrued to create dny responsibility or lintaiv on the part of Lender 1o Granlor or lo any othor parson. The
representalions and warranties confained hwerain are based on Grantor's dua diligence in investigating the
Property for hazardous waste. Grantor herub% f4) r3loason and waives any future claims against Landar for
indemnity or contribution in the gvent Grantor becames liable for cleanup or other costs under any such laws,
and ‘b) agroes 10 Indomnifr‘ and hold harmiass Loncer against any and all claims, losses, liabilities, damagos
enallies, and expenses which Lendnr may diracily or intliroctly sustain or sutfer rosulling from & broac of
his sactian of the Monlgaqe or A8 A ConBOqUANCa OF nNy Usa, Panamnon. manutacture, starane, diaposal
release of throalenad reloase occurring prior 1o Gramtor's ovparship or intorest in tho Proporly, w other or not
the same was or should have baen known to Grantor. (ke provisions ol this saction of tha Mffrtunue
inclucing the obligation 10 Indemnity, shall aurviva the paymzar of the Indebleqinesd and the satinfaction an
reconvayance of the lien of this Mortgage and shall nol be affect«d ty Lendar's acquisition of any interes! in

the Praperty, whether by loreciosura or otherwise.

Nulsance, Waste. Grantor shall not causa, conduct or permit aw nusaace nor commit, parmit, or sutfer any
stripping of or waste on or 1o the Property or any portion of the Propeny.~ Wihoul limiting the anerality of the
foregoing, Grantor will not remove, or Erant 10 any other party tha righ' ¢ remova, any timbar, minerals
(including oll and gas), soil, gravel or rack products without the prior written coreent of Lender.

Removai of Improvements. Grantar shail nat demalish or remove Rny Improvermciie from the Real Property
without the prior written consent of Lander. As a condition to the ramoval of any Imyravements, Lender ma
require Grantor 10 make arrangemenis salislactory to Lender t0 replaceé —ai'uh- Improvements wit
improvemants of at (east equal value.

Lender's RIFM to Enter. Lender and its agents and represantatives may enter upon the Haal Property at all
reasonable fimes to attend to Lander's interests and to inspect the Proporly for purofes o Grantor's
compliance with the terms and conditions of this Mortgage.

Compllance with Governmantal Requirements. Grantor shall promptly comply with all Jaws, ordinances, and
regulations, now or hereafter in etfact, of all governmental authorities applicable to the use or occupancy ?f the
Property, Grantor may contast in good faith any such law, ordinance, or requlallon and withhold complance
during any proceeding, inchrd}ng appropriate appeals, 8o long as Grantor has no flod Lendar in writing prior to
dolnc? 80 and 80 long as, In Lender's sole opinlon, Lender's interests In the ropertr aro not jeppardized.
Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest. .

Duty to Protect. Grantor agress neither to abandon nor leave unatianded the Praperty. Grantor shall ¢o afl
other acts, In addition 10 those acie set forth above In this saztion, which from the character and use of the
Property are reasonably necessary to prolect and preserve the f-‘ropeny.

DUE ON SALE - CONSENT BY LENDER. Lender may, at is option, declare immediately due and payable ai!
sums secured by this Morigage upon the sale or transfer, without the Lander's prior written consent, of all or any
part af the Real Property, or any intarest in the Real Property. A "sale or transfer” means the ¢conveyance of Real
Property or any right, iitle or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, jand contract, contract for dead, leasehold

it;
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intereat with a term grea J) years, lease-option contract, or by sale, as

beneficial Interest in or to any land trust holding title to the Real Property, or by any other method of conveyance

of Real Property Intarest. If any Granlor is a corporation, partnership or limited liabllity company, transfer also

includes any changa in ownership of more than twenly-five percent (25%) of the voting stock, partnership interests

or limited liabiity company Interests, as the case may be, of Grantor, However, this optlon shall not be exercised

by Lender it such exercie is prohibited by federal faw or by IHinois law.

‘&A){t‘ES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

ortgage.

Payment, Grantor shall pay when due (and in all events prior to dellnquency) all taxes, payroll taxas, special
tuxes, assassmants, water charges and sewer sorvice charges levied againgt or on account of the Propeny,
and shall pay when due all clalms tor work dane ap or for services rendered or material furnished 10 the
Property. Grantor shall maintain the Prcpertﬁ free of all lieng having priority over or equal to the inleres! of
Lender under s Mortgage, except for the flen of taxes and assessments not due, except for the Existing
Indebtednass ra'arred 10 below, and except as otherwise provided in the foilowing paragraph.

Right To Contest. ~Grantor may withhold payment of any tax, assessmeant_cr claim in connection with a good
faith dispute over thy abligation to pay, so long as Lender's Interest in the Praperty is not Aeo ardized. {f a lien
arises or |8 filed ae-a rasull of nonpayment, Granlor shall within fifteen (15) days after the lien arises or, il a
fien Is filed, within fittecn 1 15) days after Grantor has notice of the filing, secure the discharge of the lien, or i
rec‘uealed by Lender, drauvit with Lender cash or a sufficient corporats surety hond or other securlly
satisfactory to Lender in an arnount sulficient to discharge the lien glua anY cosis and attorneys' fees or other
charges that could accrue a-d result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itel! and Lender and sha! sanufr any adverse judgment before enforcement aﬁainst the Propery.
Grantor shall name Lender as-ar additional obligee under any surety bond furnisned in the conlesl

proceedings.

Evidence of Payment, Grantor shall .upon demand furnish to Lender satlsfactary evidence of payment of the
taxes or assessments and shail authorize (ne appropriate governmental official 10 deliver 1o Lender at any time
a written statement of tha taxes and assessirantB against the Propenty.

Notice of Construction. Grantor shall notity Lzader at teast fifteen (13) days before any work i8 commenced,
any services are furnished, or any materiais ‘are supr'iad to the Property, it any mechanit’s lien materiaimen’s
lian, or other lien coulid be asseried on account of (he work, services, or materials. Grantor wil upon request
of Lender furnish to Lender advance assurances satisicatory to Lender that Grantor can and will pay the cost
of such improvements,

&REPERTY DAMAGE INSURANCE. The following provisiofe reiating to insuring the Property are a part of this

ortgage.

Maintenance of Insurance. Grantor shall procure and mainiein policies of fire insurance with standard
extended coverage endorsements on an aclual cash value vasls ': the full Insurable valua covering all
improvements on the Real Property in an amount sufficient to avoid appl.cation of any coinsurance clause, and
with a standard mongagee clause In favor of Lender, Policles shali we writien by such ingurance companies
and in such form as may be reasonably acceptable lo Lender. Grantor aball deflver to Lender cenificates of
coverage from each Insurer containing a stipulation that coverage will no D crncelied or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containiey -ary disclaimer of the Insurer's
Hability for fallure to q_lve such notice. Each Insurance policy also shall incluce a7 endorsement providing that
coverage In favor of Lender will not be impaired In any way by any act, omiasicn or defautt of Grantor or any
other person. Should the Real Property al any time become [ocated in an area dee:gnited by the Director of
the Federal Emergeggg Management Agency as a special flood hazard area, Granior agrees to obtain and
maintain Federal FI Ingurance. to the extent such Insurance is required by Lendss Znd is or becomes
avallable, for the term of the loan and for the full unpaid principal balance of the loan, orib3 maximum limit of
coverage that is available, whichever is less.

Application of Proceeds. Grantor shall prochtly notifr Lender of any loss or damage (o the F‘rwaeny. Lender
may make prool of loss if Grantor fails to do 8o within fiteen (15} days of the casualty. Whether or not
Lender's securlty is Impaired, Lender may, al its election, apply the proceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the restaration and repair of ihe Property. |f
Lender elects to apply the proceeds to restoralion and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satislaclory to Lender, Lender shall, upon satisfactory proo! of such
expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair of restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days afier their
receipt and which Lender has not committed to the repair or restoration of the Property shall be used first to
pay eny amount owing to Lender under this Mortgage, then to prepay accrued interest, and the remainger if
any, shall be applied to the principal balance of the Indebiedness. If Lender holds any proceeds after
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inura to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustea's sale or other sale held under the
provisions of this Martgage, or at any foreclosure sale-of such Property.

Compliance with Exlctlnﬂ indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing (ndebtedness shall constitute compliance with the insurance provisions under this Morigage, to the
extent compliance with the terms of this Mcrtgage would constitute a duplication of insurance requirement,
any proceeds from the Insurance become payable on loss, the provisions in this Mortgage for division of
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roceeds shall apply only to that portion of the procesds not payable to the holder of the Existing
ndebtedness.
EXPENDITURES BY LENDER. If Grantor fails ta comply with any provision of this Mortgage, including any
cbligation 1o maintain Existing Indebtodness in good standing as required below, or If any action or proceedin s
commenced thal would materially alfect Lender's interests in the Property, Lander on Grantor'a behall may, but
shall nol be rex‘uired to, take any action that Lender deems appropriate. Any amount that Lender exgend fn 80
doing wiil hear Intorest at \ha rate chamnd undor the Cradit Agreamant from the date incurred or pald by Lender
to the dale of repaymant by Grantor.  All such oxpenses, at Londar's option, will (a) bo payabie on damand, (b
be added to the balance of the credit fine and ba apponlonsd amon}; and be payable with anr inmalimen
!Jaymenlq 10 become due during ether () tha term of any applicable Insurance policy or (1)) the remaining term of
he Credit Agreement, or (c) be treated as & balloon payment which will be duye and payable ai the Credit
Agreemeni's maturity. This Morigage also will secure payment of these amounts. Thi rights Provlded for in this
ara:?raph shall be In addition to any other rights or any remedies to which Lender may be eg jled on account of
he defauft, Any 2uch action by Lender ghail not ba construed an curlng the default 80 as to bar Lender from any
remedy that it rirerwise would have had, '
"gAr?RANTY; DEFENSE OF TITLE. The lollowing provisions relating 1o ownership of tha Property are a part of this
origage.
Title. Grantor wrira:ms that (8) Grantor holds good and marketabla titie of record to the Property in lee
simple, Iree and clear of all llens and encumbrancos other thun these st forth in the Real Propenty descrlption
or In the Existing Indentrass section below ar in any title insurance policy, title report, or tinal thie opinion
issued in favor of, and azcepted by, Lender in connection with this Montgage, and ~ (b) Grantor has the full
right, power, and authority t2-axecute and deliver this Mongage to Lender.

Defense of Thie. Subjnct to 16 axseption in the paragraph above, Grantor warrants and will foraver dnfend
the litle 10 tha Property againsi o lawful claims of alii parsons. In the avent any action of p.'oceadlnrg in
commenced thal queslions Grantor'e iia or the interost of Lendor under thia Mortgage, Grantor shall defend
the action at Grantor's expange. Gianlor may be the nominal me in such Prucoad ng, but Lander shall be
anitled to pasticipale In the procesding and to be reprosented in the proceading by counsel of Lender's own
cheice, and Grantor will deliver, or causs o be delivered. to Lender such Instrumants as Lender mdy requast
frorn time to time (o permit such participation,
Compllance With Laws. Grantor warranta thil th2-Property #nd Grantor's usa of the Praperty compiles with
all axisting applicabla laws, ordinancos, und ragu’ations of governmental authorities.
EXISTING INDEBTEDNESS., Tho Iollowing provisions concerning exlsting indebtodnoss (the "l!-'xlsﬂng
Indebtedness®) are a part of this Mongage.
Existing Lien. Tha lien of this Morigage sacurlrag the Indapradnose may be socondary and (nferlor to the lon
sacuring dpayment of an axisting obligation to G.E. Capitnt described as: Mortgage Loan daled Seplember 18
1992, and recorded in Book September 25, 1992, The exlsiine abiig}atlgn ha & currant grlncipa balance of
approximately $76,000.00 and is in the original principal amourt of $77,800.00. Grantor exprassly covenants
and agrees 10 pay, o 8ee to the payment of, the Existing indeb(inars and to prevent any default on such
Indebtedness, amrs default under the Instruments evidencing sucr Jirinbiodness, or any default under any

security documanls for such indabledness.

A

No Modification. Grantor shail not enter inlg any agreamant with the hoider of any mortgage, deed of frust, or
other security agreement which has priority over this Monqneo téy which tha, aproemant (8 modified, amendod,
gxtended, of renewed without the prior written consent of Lendar. Grantor sawli nelther roquest nor accept
any future advances undar any such securily agreement without the prior written cenzemt of Lender.

CONDEMNATION. The lollowing provisions relating ta candemnation of the Property &'e 7 cant of thia Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by emine. domain proceedings
of by any Proceodmg or purchase in iy of condemnation, Lender may at its oloction iequire that all or any
ortion of the net Proceeds of the award be upplied to thy indebtednass or the repalr or costoration of the
roperty. The net procoeds of the award shall modn the award aftor payment ol all reasonable costs,
expenses, and attorneva’ fees incurrod by Lender in connection with the condomnation.

Proceedings. |f any proceeding in condemration ia lled, Crantor shall prompty notity Lender in wriling, and
Grantor shali prompily take such sleps as may be noca?sary to dofend tho action and oblain the award.
Grantor may be the nominal Pam( n such proceeding, butl Londer shall be ent tlzaﬂ 10 participate in the
proceeding and to be represented in the procseding by counsel of lts own choice, an Grantor will dallver or
ceurst?ei toﬂbe dolivared to Lendar such instrumnnte as may be requested by it from timo 1o time 1o pormit such
participation. :
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The folluwing pravisions
relating to govetrnmantal 1axes, faes and charges wro a part of this Murtgago:
Current Taxes, Fees and Charges. Upon requost by Londer, Granlor ghall axacute such dncuronts in
addition to this Monaage and (ake whatovar other aclion 18 requesiod by Lander to periect and tontinue
Lender's lien on the Reoal Property. Grantor shall reimburse Lender for all taxes, as doscribad below, together
with alt expenses incurred in recrding, perfecting or conlinuing this Mongage, including without limitation all
laxes, fees, documentary stamps, and other charges for recording or registering this Mortpage.
a”r?" The fouowinl shat coggtlgfsttuh El’arn%a t? aghichs thé% ‘?%%ﬁgn &:iglm:n {a) a sbgcélig p%ﬂup%n thiti éyge‘ ori
ortgage or upan all or an noss seCUr age,; ¢ tax on Granto
whlcg &rantor‘fg aurhor!zeJ g‘ required 10 c?gducl from paymenlg on the In egled as8 sacured¥ t?ﬂu type of

Martgags: {(c) a tax on this type of Morigage chargeable against the Lender or the holder 6! tho Tredit
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Agreement; and {d} a specific 1ax on all or any portion of the Indebtedness or on payments of principal and
inferest made by Grantor.

Subsequeni Taxes, If any tax to which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or &b) contests the tax as provided above in the Taxes aml
jens section and deposits with t.ender cash or a sufficient corporate surety bond or other securlty satisfactory

to Lender,

SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions relating to this Morigage as &
securily agreement are a part of this Mortgage.

Security Agreement. This Insirument shall constitute a security agreement to the extent any of the Property
constitutes Tixtures or other personal propenty, and Lender shall have all of the rights of a gecured party under
the Uniform Commercial Code as amended from time to time.

Security Interect. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action ‘s roquested by Lender to perfect and continue Lender’s securlty Interest In the Rents and
Parsonal Propert:.- In addition to recording this Martgage in the real property records, Lender may, al any
time and withoui tuaher authorization from Granlor, file executed counterpans, copies or reproductions of this
Mon‘ga?e as a linan.iza statement, Grantor shall reimburse Lender for all expenses incurred 0 perfecting or
continuing this secy, av-interest. Upon delault, Grantor shall assemble the Personal Propertr in @ manner and
at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days

after recelpt of written deman:! from Lender,

Addresses. The mailing adcreases of Grantor (debtor) and Lender (secured party), from which infarmation
oncerning the security interest granted by this Mortgage may be oblained {each as required by the Uniform
ommercial Code), are as stated or tha first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-"ACT. The following provisions relating to further assurances and
attorney~Iin-fact are a pan of this Mortgage.

Further Asstirances, At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, axecuted or delivered, to Lender of to Lender's designee, and when
requested by Lander, cause to be flled, recuicd, refiled, or rerecorded, as the case may be, at such times
and in such offices and piaces as Lender may ceem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing staterients, continuation statements, insiruments of further
assurance, cenificates, and other documents as may. in-the sole opinion of Lender, be necesaary or desirabie
In order to eflectuate, complete, perfect, continue, or oresarve ‘a) the obligations of Grantor ungder the Credil
Agreement, this Mortgage, and the Relaled Documents, end” (b) the liena and security Iinterests created by this

arigage on the Prope {) whether now owned or hereafter-atauired by Grantor, Unless prohibited by law or
agread to the contrary by Lender in writing, Grantor shall re/mburse Lender for all costs and expensee
incurred in connection wih the matters raterred 1o in this paragrrnh,

Attormr-ln-f-‘nct. If Grantor falls {o do any of the thinge referred tu In\the preceding paragraph, Lender may
do 80 for and in the name of Grantor and al Granlor's expenva. ~or such purposes, Granior hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpasg of making, execuling, dellvering,
filing, recording, and daing all other things as may be necassary or dUsuirable, in Lender's sole opinion, to
accomplish the matters reterred to in the preceding paragraph.

FULL PERFORMANCE. It Grantor pays all the indebledness when due, terminates the credi Iine account, and
otherwise performs all the obla?ationa imposed upcn Grantor under this MortPagn. Lender shall execule and
deliver to Grantor a suitable satlsfaction ol this Mortgage and sultable statemeants of teimination of any financin
glatement on fila evidencing Lender's security interest in the Rents and the Parsonal Praoe.ty:. Grantor witl pay,
Rermlned by applicable aw, any reasonable termination fee as determined by Lender f0:1.time to time.  (f,

owever wmem I8 made bﬁ Grantor, whether voluntarily or otherwise, or by guarantor or-p; any third party, on
the Indebfedness and thereafter Lander Is forced 1o remit the amount of that payment (a) to"Grantor's trustee in
bankrupiCy of 1o any similar person under any federal or state bankruptcy law or law for the relist of debtors, (b)
by reason of any judgment. decree or order of any cour or administrative body having jurisdiction over Lender or
an‘f of Lender's propen., of {c? br reason of any aeitlement or comprise of anY claim ‘made by Lender with any

laimant (IncludlnP without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mortpage and this Mortgage shall continue 1o be effective or shall be reinstated, as the case
max be, notwithstandine any cancellation of this Mortgage or of any note or other instrument or agresment
evidencing the indebledness and the Property wlil continue to 8ecure tha amount repald or recovered to the same
axten! as it thal amount never had been originaily recelved by Lender, and Grantar shall be bound by any
judgment, decree, order, settiement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the optlon of Lender, shall constitute an evant of default ("Event of Default™)
under this Moﬂ“aga: {a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit Tine account. This can include, for example, a falge slaltement about Grantor's income, assels
|labiiitles, or any other aspects of Grantor's financial condilion. (b) Grantor does not meet the (eadpa ment tarms of
the credit ling account, (crl Grantor's action or inaction adversely atfects tha collateral for the credit line account or
Lender's rights in the collateral. This can include, for examplé, faillure to maintain required insurance, waste or
destructlve use of the dwelilng, faiiure to pay taxes, death of all m<rsons liable on the account, tranaler of Hie or
sale of the dwelling, creation of a lien on the dwelling without Lendar's permission, foreciosure by the holder of
another lien, or the use of funds or the dwetling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at an« time thereafter,
Lender, at its option, may exercise any cne or mare of the faliowing rights and remedies, In acdftion to any other

el —
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rights or remedies provided by law:

Accelerate Indebtedness. Lendor shall have the right at its option without notice to Grantor to daclare the
antira Indebtednass immedialaly due and payable, Including any prepayment panaity which Grantor would be

required to pay. :
UCC Remedies. With respect to all or anr pan_of the Persgnal Property, Lender shall have all the rights and
ramedies o! a secured party under the Uniform Commercial Code.

Collect Rents. Londer ahall have the right, without notice to Grantor, to take possession of the Property and
colloct the Renls, lncludinq amounis past dus and unpajd, and apply tha net proceeds, ovor and above
Londer's costs, against tha indebtedness. in furtherance of this right, Landor may require any tenant or other
uses of the Property \o make payments of rent or use lees clirectly 1o Lendar. If the Ranis are coliected by
Lender, then Grantor Irravocab!r designates Lender as Grantur's attorney-in-fact 10 endorse insiruments
received in payment thereof in the namc of Grantor and to negotiate the same and collect the proceeds.
Parmema by tenants or other users 1o Lender In respanse Lo Lender's demand shall satistr the obligations for
which the prymants are made, whether or not any proper grounds for the demand existed. Lender may
axercise Its rigrie under this subparagraph either in person, by agent, or through & racelver.

Mortgagee in Poasassion. Lender shall have the right to be placed as manﬁagee in possassion or to have a
recelver appointediniake possesaion of all ar any pan of the Property, with the power to protect and preserve
the Property, to oparaiathe Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the procecds, .ovar and above the cos! of the receivershig. agalnst the Indebledness. The
mortgagee In possession ;- recelver may serve without bond if permitied by law. Lender's right to the
ap‘j)o niment of a recelver shall exist whether or not the apparent value of the Property exceeds the
tndebledness by a substantiai amount. Employmenl by Lender shall not disquality a person from serving as &

racaiver,
Judiclal Forectosure. Lender me; obtain a judiclal decree foraclosing Grantor's interest in all or any parnt of

the Froperty.

Deficiency Judgment. If permited by apphicable law, Lender may obtain a judgment for any daficiency
remaining in the indebtedness dua 10 Lende. dfter application of ali amounts received from the exercise of the

rights provided in this section,
Other Remedies. Lender shall have ail other righta and remedies provided In this Mortgage or the Credit
Agreamant ar avallable at law or In equily.

Sale of the Property, Ta the extent permitted by applizable law, Grantor hereby walves any and all right 1o
have the property marshalled. !n exarcising I8 rights uny ramadies, Lender shall be free to sell all or 3"&’ part
o! \ne Property togather or separately, in one sale or by zerarate sales. Lender shall ba entitied ta bid dt any
publlc sale on all gr any portion of the Propeny.

Notice of Sale. Lender shall give Grantor reasonabla notice #4ihe time and place of any public sale of the
Personal Propery or of the time after which nnr private saie or ~iar intended dispositfon of the Parsonal
Property 14 1o be made. Reasonabla notice shall mean notice givun ai ‘east ten (10} days before the tims of

the sala or dispoaltian,

Waiver; Election of Remedies. A walver by any parly of a broach of-a xrovision of this Morigage ehall not
constitute a walver of or prejudice the Ean 8 rights atherwisa to demand st:ct compliance with that provision
or any other provision, Election by Lender to pursue any remedy shall 1ot axc ude pursuit of any other
remedy, and an elaction {o make expenditures or take action to perform an atligation of Grantor under this
Mortgage after fallure of Grantor to perform shall not affect Lender's right to deciars a default and axercise its

remedies under this Morigage.

Attorneys' Fees; Expenses. 1! Lender institules any suit or action to enforce ary. c! the termas of this
Mortgage, Lander shall be entitled to recover such sum as the court may adludge rearoncbie as attorneys'
fees at trial and on any appeal. Whether or not any court action is Involved, all reasonabla e»penses incurred
by Lender thal in Lender's opinion are necossan‘ at any time for the protection of {s nlerast or the
enforcement of ts rights shatl become a pan of the Indebledneas payabie on demand and shall bear Interest
from the date of expenditure unlil repaid at the rate pravided for in the Credit Agreement, Expenses covared
by this paragraph inciude, without limitation, however subject to any limits under applicable law, Lender's
agorneys' fees and Lender's legal expenses whether or not there Is a lawsuit, Including attorneys’ fees for
bankruptc?r proceedings émcluding affons to modify or vacate any automatic stay of injunction), ar)f)ea!a and
any anticipated post-judgment collection services, the cost of ssarching records, obtalninq title repons

sal feos, and title insurance, 1o the extent

(lncludigg foreclosure reponssl§ surveyors' ropons, and apprai
ermitted by appficable law. Grantor also will pay any court costs, in addition to all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation anY
notice of default and any notice of sale to Grantor, shall be in writing, may b be sent by telefacsimilie, and shall
be eflective when aclually delivered, or when deposited with a _nationally racognized overnight courier, or, if
mailed, shall be deemed etiective when deposited in the United Stales mail first ciass, reqisterad mail, postage

repaid, directed to the addresses shown near the beginning of this Mortgage. Any parn( may change Its address
or natices under this Martgage by giving formal written notice to tha other parties, specifying that the purpose ol
the notice is 10 changﬁ the party's address. All copies of natices of foreciosure from the holder of any llan which
has priotity over this Morigage shall be sent to Lender's address, as shown noat the veginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

IINLGGGE
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MISCELLANEOUS PROVISIONS. The following misceltanecus provisions are a part of this Mortgage:

Amendments. This Mortgags, together with any Related Documants, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage shall be etfective unless given in writing and signed by the party or parlies sought 10 be charged or
bound by the alleration or amendment.

Applicable Law. This Mortgage has been delivered to Lender and accepled by Lender in the State of
liinols. This Mortgage shall be governed by and construed in accordance with the laws of the State of

Minols.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or
estale in the "roperty al any time held by or for the benefit of Lender in any capacity, without the written
consgent of Lander,

Severablifty. r o court of competent jurisdiction finds any provision of this Martgage to be invalld or
unenforceable as tu-any person or circumstance, such finding shail not render thal provision invalid or
unenforceable as t4 av other persons or circumstances. If feasibie, any such ofiending provision shall be
deemed 10 be modifieq ') be within the limita of enforceabifity or validity; howsver, if the offending mrcvigion
cannot ba 8o madified, it s>l be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceabe.

Succesaors and Assigna. Subject to the limitations stated in this Mortgage on transfer of Grantor's Interest
this Monigage shall be binding up7n-and inure 10 the benefit of the parties, their successors and assigns. it
ownership of the Proparty becomer vested in a person other than Grantor, Lender, without notice Yo Grantor
may deal with Grantor's successors with reference {0 this Morigage and the Indebledness by way of
foabe%%%nce or extension without releasinn Grantor from the obiigations of this Morigage or liability under the
ndebtedness.

Time is of the Essence. Time is of the esgep.e in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rlghts and benefits of the
homestead exemption laws of the State of lllinois 24 10 all indebtedness secured by this Mongage.

Walvers and Consents. Lendar shall not be deeme io have waived an{ rights under this Mortgage {or under
the Related Documents) unléss such waiver is in writing-and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall oPerate as b vpiver of such right or any other right. A waiver by
any party of a pravision of this Morigage shall nct constitute 2 waiver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any othwuovision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constitu’2-a walver of any of Lenders rlﬁ_rlns or any of
Grantor's obligations as 1o any future transactfons, Whenever conrem by Lender is required In this Mortgage,
the granting ot such consent F Lender in any instanice shall not consikute continuing consent to subsequent
s

ingtances where such consent i8 required.

GRANTOR ACKXNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS. MORTGAGE, AND GRANTOR
AGREES T ITS TERMS.

GRANTOR;,

X /'; -::4:1'4:,- -

? i

|

 Bruce E. Hopkins / /2 A
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This Morigege prepered by:  John Mashoney
6316 South Western Avanue
Chicago, liinole 60038

INDIVIDUAL ACKNOWLEDGMENT
a1y
STATEOF __ Wi (¢ s rn )

COUNTY OF C_.;,...,«A_ )

On this day belore me, the undereigiied Notary Public, poraonally appeared Bruce E. Hopkine, to mo known o be
the Individual described in and wro oxvcutod the Mortgage, and Acknowlodgod that he or she signed the
Mortgage aa his or har free and volunla’y aut and daed, for \ho usey and purposes thorein mantionod.

wy
Given under my hand and offjcial sesl thie y-fé day of [ opioria, 18 70

/ X . )
BV '] 7 / o - H‘ﬁding at . éﬂé ﬁl ég - M
- FRT N
olary Public in and for the State of 12{%:;,2;._.a ) 1NN P ,;A AHONEY w;
o Netary Public, Stato of Winais 3
My commission sxpires 2. 23, &4 ). My Comniseluns Capdrou ‘Jéi'!s/_‘.lb_ i

Ml N4 <
LASEAPRG, Reg U. 5. Pal. A T.M, Q11 Vor. 2.18(C) 1496 OF1 ProSarvices, ing. Alitighlarsssved. Hafa0319P3 104 P31 04 100884 LHLS.GVLL
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