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TOAN NO.: 000-11866-2 BOX 404
MORTGAGE C/

THIS MORTGAGE ("Security Is=t:ument"} is given on FEBRUARY 7, 1995 . The mortgagnr is .
MICHAEL T. RAAB, AND, LAURA M. KAAB , HIS WIFE

(“Borrower”). This Security Instrument it given to
SOUTHWEST FEDERAL SAVINGS & [DAN ASSOCTIATION OF CHICAGD

*

which is organized and existing under the law; of United Stacss of America , and whose

address is ,

ONE HUNDRED THIRTY FIVE THOUSAND AND NO/100 DoYars (U.S.$  135,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Secu:e; Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on MARCH 1, 2025

This Security Instrument secures to Lender: (3) the repayment of the debt evidenced by the 1vote, with interest, and all renewals
extensions and modifications of the Note; (b) the payment of all other sums, wih interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenan's and sgreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convzy o Lender the foilowing

éf%z/* B0

described property located in COOK County, Minois:
‘, LOT 7 IN SULLIVAN SUBDIVISION UNIT 1 BEING A RESUBDIVISION OF _—
[. PART OF LOT 8 IN A. T. MCINTOSH'S MIDLOTHIAN FARMS IN THE | 8-
SOUTHEAST 1/4 OF SECTION 9, TCWNSHIP 36 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIZN, IN QOOK QOUNTY, ILLINOIS,

P.IN,: 28-09-400-00? ggUD

E which has the address of GOLF COURT MIDLOTHIAN (Streer, Cliy).
' linois  §0445 ("Property Address™);
{2Zip Code)
RLINOIS-Single Family-FNMAJFHLMC UM;O?H I:?’%RUH{NI
Foim 3014
VP MORTGAGE FORMS - 1312)293-8100 . (800152 1-7:181 ; -
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24. Riders to this S7.ur'tv Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the coveniuns and agreements of each such rider shall be incorporated into and shall amend and supplement _
rhe covenants and agreements of inir 3ocurity Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider E Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider (b x(s) [specifyl

BY SIGNING BELOW, Borrower accepts and agrees to the te2ms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

o %{-@L— - o

Yo
STATE OF ILLINOIS, \L"- ) County ss:
1, ’ .aN Publi andforsmdeountynndmtedolmebycerﬁ
hat MICHAEL T. RAAB, AND , ‘TAURAM . MAAD . HIS WIFE g

, personally known to me 1o be the same person(s) whm name(s)
subscribed to the foregoing instrument, q:pwﬁﬁfgrc me this day in person, and acknowledged that T het

signed and delivered the said instrurnent a3 free and voluntary act, for uleluadpu in set
Given under my.hand and officia) seal, this /A dyof  feBe [
My Commission Expires: /l
’ Notary Public

. SOUTHWEST FEDERAL SAVINGS AND LOAN ASSOCIATION
- This Instrument was prepared bY3062 SOUTHWEST HIGHWAY

HOMETONN, ILLINOIS "OU456  ATIN: cywmiA BETkE o oort %0
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17. Transfer of the Pry, LJy NQdEI EM&IE If %ro F) oﬁxlmpmy or any interest in it
is sold or tsansferred (or if a b'::cr:ﬁcim interest in BoFrower is sold 6t traiisferred an‘d.ny&;”rrgw'& ishot & namural persan) without
Lindsi’s prior written consent. Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exescised by Lender if exercine is prohibiled by federal law as of the date
of this Security Instrument. .

I Lender exercises this oplion, Lender shati give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. IT Borrower foils to pay these sums prior to the expiration of this period. Lender may invoke any remedies
permilted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Relustate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earfier of: (a) 5 drys (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not }inited to, rcasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secrsiiv Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumen( s'»! continue unchanged. Upon reinstaiement by Borrower, this Security I[nstrument and the
obligations secured hereby shelc remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
nt apply in the case of accelerativn wnder paragraph 17. ‘

19. Sale of Note; Change o 1 oan Servicer. The Noie or a partial interest in the Note (together with this Security
Instrutaem) may be sold one or morz-imes without prior notice to Borrower. A sale may result in a change in the entity (known
ai the "Loan Servicer”) that collects mentalv piyments due under the Note and this Security Instrument. There also may be one
ot more changes of the Loan Servicer unrelaicd to-2 sale of the Note. If there is a change of the Loun Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the neme and
widress of the new Loan Servicer and the address (o »vhich payments should be made. The notice will also contain any other
infornation required by applicable law.

0. Hazardous Substances. Borrower shall nol cauie or permit the presence, use, disposal, storage, or release of any
¥lazardous Substances on or in the Property. Borrower shalf nct do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The pieseding two sentences shall not apply to the presence, use, or
giorage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
n:sidential uses and to maintenance of the Property. . '

Borrower shall promptly give Lender written notice of any investigeison, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property.2:i any Hazardous Substance or Environmental Law
of which Borrower has actuai knowledge. If Borrower learns, or is notified by any governmenta) or regulatory authority, that
any removal or other remediation of uny Hazardous Substance affecting the Propenyv-is-necessary, Barrower shall promptly take
2t necessary remedisd actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances definec & tuxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or “oxic petroieum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radizuctive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the' Poopenty is located that
telate to heatth, safety or environmenta! proteciion.

NON-UNIFORM COVENANTS. Borrower ad Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following For ower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragruph 17 unless
upplicuble law provides otherwise). The nolfce shall specify: (a) the default; (b) the action required to cure the default;
ic) a date, not less than 30 days from the date the notice is given to Borvower, by which the delault must be cured; and
(d) that fallure to cure the defasit on or before the date specified in the notice may result in acceleration of the sums
recured by this Security Instrument, forvclosure by judiclal proceeding and sale of the Property, The notice shall further
Inform Borrower of the right to relnstate after acceleration and the righé to asseri in the foreclosure proceeding the

non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on  -§

or before the date specifled in the notice, Lender, at its option, may require Immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial .
proceeding. Lender shall be entitled to vollect all expenses incurred in pursuing the remedies provided in this paregraph
21, including, but not limfted to, reasonable attorneys’ fees and costs of title evidence, -
22. Release, Upon payment of all suuns secured by this Security Instrumem, Lender shall release this Security Instrument |
without chaige to Borrower. Borrower shall pay any recordation costs. '
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 /90
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