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HOME EQUITY LINE OF CREDIT MORTGAGE
- .

THIS MORTGAGE is datec a8 & FEBRUARY 2 19 95 undis made beiween

-SHANKHAN, “RUSERRD ARD WIFE
JOHN SHANAHAR AND CATHLEEN (“Mortzagor™ and

First National nank of Bvergreen Park “ o
W SOE TN, V™ £t e TV AR VST ¥ty Streve, ("Mortgagee").
Oak Lawa, 1L 6045
ARRRARBRARRRRNRN

This Mostgage gl rovides for advances and ro '!-iv"ru:es of credit up to the maxlmum amognt 0&
FIFTER QUSAND AND NO/100 P Dollars, ($ 0.0 ) as evidenced by

a Home Equity Line of Credit Note (“Note”) bearing the-worae date as this Morngage made by Mortgagor and payable in accordance
with the terms and conditions stated therein. The lien of tais Morigage secures payment of any existing indeDiedness and future
advances made pursuant to the Note to the same extent as if such future advances were made on 1he date of the execution of this
Morigage without regard to whether or not there is any advance nuad: at the time 1his Mortgage is execuied and withoul regard to
whether or not there is any indebtedness owstanding at the time any atvsace is made. The lien of this Mortgage shall not secure any
extension of credit that would exceed the maximum amount of the Note secrie by this mongage.

THEREFORE, Mortgagor, in consideration of the indebtedness, and to e sz its payment and of ali other sums required by the
terms of the Nete or of this Mortgage to be paid by Mengagor, and to secure the praormance of the terms, covenaais and conditions
contained in this Mortgage or in the Note and to secure the prompi payment of any 2»m+ due under anv renewal, extension or modifi-
cation of the Note or any substitute nate, {which renewai, extension, modification, or subs'itution shali not impair in any manner the
validity or prinrity of this Mortgage) does hereby grani, convey, warrant, sell, mortgage aud ussign 10 Mortgagee, its successors and
assigns all of the real esinte legally described us:

THE NORTH 1/2 OF LOT 13 IN BLOCK 2 IN F. H. BARTLETI!'S

MARQUETTE HIGHLANDS A SUBDIVISION OF THE EAST 1/2 OF THE

NORTHEAST 1/4 OF SECTION 21, TOWNSHIP 38 NORTH, RANGE i35

EAST OF THR THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
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=% Common Address: 6327 8. LAMON AVENUB, CHICAGO, 1L 60638 Jﬂ
Permanent Index No. 19-21-206-013-000G s
situated in COOK , County, Illinois (which together with the following’described

BOX 333.

property ts somelimes herein referred 10 as the "Premises™):




Al righty tite and imel‘u Mr@rﬁcﬁnl ng;ﬂl@lfm li(g QE!X(! to the beds of the ways, streets,

avenues, and the alieys adjoining the premises,
Al tenements, hereditaments, casements, appuinenances, and privileges in any way now of Jater appertaining to the premises.

All buildings and improvements of every kind now or laler erected or placed on (he premises and afl marerials intended for
construction, reconstruction, alteration or repairs of the improvements. All materials shafl be deemed 16 be a pant of the
premises. The premises shall include alt machinery, equipment and fixtures owned by the Mortgagor used or useful in the
operation of the real eslate, and all renewals or replacements and substitutions of those Hems, whether or not the same are or
shall be anached to the building or buildings in any manner, allt the propenty owned by Mortgagor and placed on the premises
or used in connection with the operation or maintenance of the premises shall so far as permitted by Jaw, be deented 1o form
n pan of the real estate and for U purpose of this Mortgage to be real estaie, and covered by this Mongage. As 1o any prop-
erty which does ot form a part of the real estate or does not constitute a “fixture™ (as such term is defined in the Uniform
Commercial Code), this Mortgage is hereby deemed to be i security agreement under the Uniform Commercia! Code for the
purpose of creating a security interest in such propenty which Morgagor grants to the Mortgagee as Secured Party (as such
termn is definedin the Uniform Commercial Code).

TO HAVE AN TO HOLD THE PREMISES BY THE MORTGAGEE, ITS SUCCESSORS AND ASSIGNS. FOREVER,
FOR THE PURFOSES AND USES STATED, FREE FROM ALL RIGHTS AND BENEFITS UNDER THE HOMESTEAD
EXEMPTION LAWSE OF THE STATE OF ILLINOIS, WHICH RIGHTS AND BENEFITS MORTGAGOR DOES
EXPRESSLY RELEASE AMD WAIVE.

COVENANTS

Mongagor covenants and agrees:
a.  Topay, when duc, all sums secured by this Mortgage,
b.  To keep the premises in good condition and rxpais.2ad not commit or permit waste on the premises,

¢.  To keep the buildings now and hereafter on the \normgaged premises and alt insurable parts of the real estale insured
under a replacement cost form of insurance policy, agrinst loss or damage by fire or other hazavds as the Mortgagee
may from time 1o time require in forms, und companics, ard in sums satisfactory to Mongagee. Al insurance policies
shall be held by and payable 1o Morgagee us its interest may sprear. A1 least lificen (15) days prior 1o the expiration of
each policy, Morigagor shail deliver to Mortgagee a policy replating the one expiring.

Except ta the extent money shall have been deposited and shall be wvdilzole for puyment of taxes under the provisions
of the next paragraph or under a prior morigage. 1o pay. not less than ten (191 days before the same shall become delin-
guent or a penally attaches hereto for non-payment, all taxes, assessments apd charges of every nuture which may be
levied, assessed, charged or imposed on the premises or any part thereof and (0 piiy, when due any indebtedness which
may be secured by a lien or charge on the premises. and, upon request by Mortgagee, sn.exhibit to Morigagee satisfac.
tory evidence of the payment und discharge of such licn or claim. Upon request from Mon zagee, Mortgagor will pay to
Mortgagee, on each date on which payment is due under the Note, such amount as Mortzasce may from time 1o fime
estimate wiil be required to pay (before the sume shall become past due) sl taxes, assessmentsayd other govemmental
liens or charges aguinst the propeny hereby mortgaged. Morgagor shall procure and deliver (0 biorigagee, in advance,
statements for such charges. In the event of any defaull under the tenms of this Montgage, any part or all of the amounts
paid by Mortgagee may be applied 1o the indebledness secured by this Mongage and in refunding any pan of such
amounts. Morigagee may deal with whomever is represented 1o be the owner of the premises at that time.

To comply promptly with all ordinances, regulations, laws, conditions and restrictions which affect the mongaged
property, or its use, and not to permis the premises to be used for any unlaw(el purpose(s).

To execuie and deliver upon demand of Mongagee any and all instruments Morgagee may decim appropriaie to per-
fect, evidence, protect or fucilitate the enforcement of the lien of this Mortgage,
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Montgugor hereby assigns and transfers 10 Mortgagee all rents and prolits due of to become dve and all deposits of money as Q5
advanced renl, or for securily, under all present and future leases or agreements for use or occupancy of the mongaged
premises, including those made by Mongagee under powers herein granted, hereby absolutely transfesring and assigning all
such leases and agreements and all avails of those leases and agreements to Mongagee.
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Mortgagor assigns and transfers 10 Mortgagee, up to the smount of. the indebledness sccured hereby, all awards of damages
in connection with any taking of or injury to the premises under power of eminent domain or acquisition for public use or
quasi-public use; and the proceeds of all awards after the payment of all expenses, including Mortgagee's attomey’s fees,
shall be paid to Monigagee. Morigagee i hereby authorized, on behaif and in the name of Mortgagor, 1o execute and deliver
valid acquiltances and to appeal from any such award.

All monies received by Morigagee (n) under any policy of insurance, (b} from awards or damages in connection with any
1zking of or injury 1o the morgrged propeny for public use, or ic) from rents und income, may at Mortgagee's option with-
out notice, be used (i) towards the paymant of the indebtedness secured by this Mortgnge or any portion of the indebtedness
whether or not yet due and payabie; (ii) toward reimbursement of )l costs, attorney’s fees and expenses of Morigagee in col-
lecting the proceeds of the insurance policies or the awards. Any monies received by Mortgagee not used will be paid over to
Mongagor.

In the event of a default by Mortgagor in the performunce of any agreement or covenant of Morigagor under this Mortgage or
any other inurement exccuted by Mortzagor in connection with this transaction, or if (a) the Mortgagor fails 10 meet the
repayment teri+-of this Mortgage or of the Note secured by this Mortgage for any outstanding balance, (b) the Mortgagor
engages in [raud or material misrepresentation in connection with this Home Equity Line of Credit ransaction, or {c) any
action or inaction by the Mortgagor tha: adversely affects the Mortgagee's security for this Home Equity Line of Credit, or
any right of the Mortg: gev. in such security, then and in any of such events, a1t Mortgagee's oplion, the entire amount secured
by this Mortgage shall becorie immediately due and payable without notice or demand and this Mortgage may be foreclosed
accordingly. If Mortgagor shozia ubandon the moriguged property, Mortgagee may luke immediate possession of the proper-
ty with or without foreclosure.

If any of Mortgagor’s covenants or agre *menis confained in this Mortgage are not performed, Morigagee may, but need not,
make any payment or perform any aci requiced of Mortgagor, in any form and manner deemed expedient and may, but need
aot, make full or partial payments of principal or interest un prior encumbrances. if any, and purchase, dischurge, compro-
mise or setlle any (ax lien or any other lien, encumio‘ance, suit, title or claim or redeem from any tax sale or forfeiture affect-
ing the premises or contest any tax assessment. All meiies paid for any of the purposes authorized and all expenses paid or
incurred in connection with those purposes, including rouzonable attorney's fees, and any other monies advanced by
Mortgagee 1o protect the premises or the lien of this Morigage shall be additional indebtedness secured hereby and shall
become immediately due and payable withour notice and widhinverest due on those payments us grovided in the Note
secured hereby.

In the event of foreclosure of this Moitgage, Mortgagor shall pay all colts nud attomey's fees which may be incurred by
Mortgagee or in connection with any proceeding 10 which Mortgagee is a parey uy reason of this Mortgage. Morigagor will
pay Mortgagee. in addition to ather costs, a reasonable fee for title evidence priorw snd after the filing of foreclosure and
the preparaticn of such foreclosure, together with all other and further expenses of forclusure und sales, including expenses,
fees and paymenis made to prevent or remove the impasition of fiens or claims against the premises and expenses of upkeep
and repair made in order to place the same in a condition 1o be sold.

Every maker or other person liable on the Note shall remain primarily bound (jointly and severaliy.if more than onc) until
the Note is fully paid, noiwithstanding any sale or transfer of the mortgaged propenty. This instrument shp!l-inure to the bene-
fit of and bind the respective heirs, successors and assigns of the parties. Whenever used, the singular nuniber shall include
the phural, and the plural the singular and the vse of any gender shall be applicable to alt genders, The word Mortgagor shall
include all persons claiming under or through Mortgagor and all persons liable for the payment of the indebtedness or any
part thercof, whether or not such person shall have executed the Note of this Mortgage.

No remedy or right of Mongagee shall be exclusive, but shall be in addition to every other right or remedy conferred now or
hereafier existing by law. Each and every right, power and remedy may be exercised or enforced concurrently. No delay in
any exercise of any of the Mortgagee's rights shall preclude the subsequent exercise of that right and no waiver by Morigagee
of any default of Mortgagor shall operate as a waiver of subsequent defaults, Time is of the essence in this Morigage. In the
event that anv provision or clause o7 this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Morigage or the Note which can be given effect without the conflicting provisiun, and to this end the
provisions of the Mortgage and the No(e are declared to be severable. This Mortgage shall be govemed by the' laws of lhc
State of Hlinois. , i
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Except for uny notice required under applicable luw to be given in another manncr, (a) any notice 10 Mongugor provided for
in this Morigage shall be given by mailing such notice by cenificd mail addressed to Morigagor at the Propenty Address or a1
such other address us Mortgagor may designate by notice 10 Montgagee as provided herein, and (b) any notice to Morigugee
shall be given by certified mail, retum receipt requesied, to Mongagee's address stated herein or 1o such other address as
Mortgagee may designate by notice to Morigagor us provided herein. Any notice provided for in this Mortgage shall be
deemed (o have been given to Morigagor or Mongagee when given in the manner designaled herein,

Any sale, conveyance or transfer of any right, titie or interest in the premises or any portion thereof, without (e prior written
approval of the Morigagee, or any sale, transfer or assignment of all or any pan of the beneficiul interest in any frust holding
title to the premises withowt prior written approval of the Mortgagee shall constitute a default hereunder and upon any such
defoult the Morigagee or the holder of the Note may declare the entire indebtedness evidenced by the Note 1o be immediately
due and payable and foreclose this Mongage immediately or at any time during the continuance of the defauli. Any waiver
by Morigugee of the provisions of this paragraph shall not be deemed to be a waiver of the night of Mortgagee to insist upon
strict compliance with the provisions of the paragraph in the future,

The terms of U:2-Note of the same dale as this Mortgage and all renewals, extensions snd modifications are hereby incorpo-
rated by referene into this Mortgage. Morgagor has executed this Montgage the day and year first above written,

M/M

lﬁ(fngabor Mortgagor

Mortgagor . . Morntgagor
CATHLEEN SHANAHAN

STATE OF ILLINOIS )
) §S.
COUNTY OF COOK )

The undersigned, 4 Notary Pubiic in and for the County and Siate aforesaid, does hereby centify thu
JOHN SHANAHAN AND CATHLEEN SHANAHAN, HUSBAND AND WIFE are {is)

personally known to me to be the same person(s) whose name(s) are {is) subscribed 10 1the “orepoing instrumen, and that they (he)
(she} appeared before me this day in person and acknowledged that they (he) (she) signed, sealedand delivered the said instrument as
their (his) (her) free volumary act, for the uses and purposes stated in the Mongage INCLUDISG THE RELEASE AND WAIVER
OF THE RIGHT OF HOMESTEAD.

Given under my hand and notarial seal this Z2ND day of ___ FEBRUARY
‘\M‘:n. TR TN N A
OFFICIAL SEAL"
JOHN P. CRONIN
Notary Public, State of Ilinois
My Commission Expires 10021 /95
WW'\'WW\M
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This Document Prepared By: (Pleasc Retumn To)

First National Bank of Bvergreen Park First National Bank of Evergreen Park
Business Banking Center 4900 W. 95th Street

4900 W. 95th Street Cak Lawn, IL 60453

Oak Lawn, IL 60453

Rev. 10/89 HE2?




