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Savings and Loan Assoclation

MIDLAND FEDERAL s e o o
EQUITY CREDIT o S .
LINEMORTGAGE - »’Z“;‘ef&"fﬂoéfs"{a

n ‘.‘-"f rr
LOC No. 5001127-9 CO0K COUNTY RECORBER

This Mortgagye, is maie this __28th dayof __ January 1993 between the Monigagor,
JAMES. £, TOPAL AND LOKRAINE TOPEL, HUSBAND AND WIFE o e

(herein "Barrownr"). and the Mortgaoen MIDLAND FEDERAL SAVINGS AND LOAN ASSOCIATION, a8 fadarally chartared
savings and loan association, whase addrass is 8929 S. Harlem, Bridgeview, Ilinois 60455 (herein “Lender"),

WHEREAS Borrower is indebted to Lewder 'n-the principal sum of _TWENTY THOUSAND AND 00/ 100 ==-= '
bl (szﬁiauu-ﬁn )DQ’lﬁfs,
{"Maximumn Loan Amount'), or so much of 1hat su ~.s may be advanced pursuant 1o the obligation of Lender (whichever
i8 lesser), and evidenced by Borrower's Note payabl¢*to the order of the Lender and dated the same date as this mortgage
{tha “Nota"), providing for monthly payments of princip.a and/or interest and, with the balance of the indebledness, I not
sooner paid, dua and payable on January 1, 2000 , _ o

TO SECURE to Lender the repayment of the indebledness svianced by the Note, (including, but not limited fo, such
obligatory future advances (*Fulure Advances") as are described ir Zaragraph 18 hereol), the payment of all sums, with
intarest thereon, advanced.in accordance herewith to protect the securic of this Morigage, and the ‘parformance of the
covenants and agreements of Borrower herein contained, Borrower doe.! .ereby mortgage, grant and convey to Lender .
the property legally described below or in the attached Exhibit *A" located in e County of Qgg%g .

State of itinols, which has the addressof _ 1170) S, Kedzie Merrionatts Park, IL 5

ctsssog‘s :

~—— -

{“Property index Number®). 24-24-311-006~0000

LOT 331 IN MAHONEY ESTATES, A SUBDIVISION OF THE NORTH 3/4 OF THE ‘WEST 1/2 oF
THE SOUTHWEST 1/4 OF SECTION 24, TOWNSHIP 37 NORTH, RANGE 13, EAST O7 THE '
THIRD PRINCIPAL MERIDIAN (EXCEPT THEREFROM THE RIGHT OF WAY OF THE THIZAGO
AND SOUTHERN RAILROAD) IN COOK COUNTY, ILLINOIS.

MAIL TO: MIDLAND FED. S&L ASSN.

ATTN: LENORE FAULKX Iy

8929 S. HARLEM AVE.:

BRIDGEVIEW, IL 60455 ° .——’ e
~

TOGETHER with- all the improvements now or hereafter erected on the properly, and all aasements “rights,
appunenancas. rents; royatties, mineral, oil and gas rights and profits, water, water rights and waler gtock, and all fixtures
now or hereater attached to the property. all of which, incluging replacements and additions thérelo, shiall be deemed-to
be and remain a part of the property covered by this Mortgage; and all of the foregoing, together wllh said property (or the
leasehold estate if this Morigage is on leasehold) are herein referred 10 as the "Property" '

S TN

" Borrower cavanants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigags, gmnt'
and convey tha Property, that the Property is unencumbered with the exception of those items, it any, listed in a schedule
of exceptions 1o coverage in any title insurance policy insuring Lender's interest in the Property, and that Borrower wilt
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declarations, sasements or restrictions listed in a schedule of exceptions to coverage in any title insurance policy insuring
Lender's interest in the Property.

Borrower and Lender covenant and agree as foliows:

1. Payment of Princips! and interest, Borrower shall promptly pay when due, without set-off, recoupment, or
deduction, the principal of and the interast on the indebtedness evidenced by the Nole, and late charges as provided in
the Note, including the principal of and interest on any Future Advances secured by this Mortgage.

2. Ammmumm All payments received by Lender under the Note and paragraph 1 hereol shall be apphed
by Lender first in payment of inlerest due on the Note, then to the principal of the Note, including any amounts considered
as added theteto under the terms hereof.

3. Charges; Liens, Borrower shall promptly pay all obligations secured by a morigage or trust deed afiecling the
Property, taxes, assessments and other charges, fines and impositions attributable to the Property which may attain a
priority over this Me:na Je, and leasehoid payments or ground rents, if any, when due. Borcower shall promplly fumish to
Lender all notices of amuunts due under this paragraph, and in the event Borrower shall make payment directly, Borrower
shall promptly discharge ar.y lien which has priority over this Mortgage with respect to any sum, but not limited to, Future
Advances. To prevent delevt b areunder Borrower shall pay in full under protest, in the manner provided by statute any tax,
assessment or charge which hartgagor may desire 1o contest prior to such lax, assessment or charge becoming
delinquent.

4. Hazard Insurance, Borrower shal xeep the improvements now existing or hereafter erected onthe Property insured
against logs by fire, hazards included withun ine term “exiended coverage”, and such other hazards as Lender may require
and In such amounts and lor such periods as '.enc'er may require; Provided, that Lender shall not require that the amount
ol such coverage exceed thal amount of coverage reqmred 10 pay the sums secured by this Morigage and all other
mortgages and trust deeds with respect to Lthe Pro..a .

The Insurance carrier providing the insurance shall le chasen by Bortower subject to approval by Lender, Provided,
that such approval shall not be unreasonably withheld. All reniums on insurance policies shall be paid by the Borrower
.- when due. :

Allinsurance policies and renewals therec shall be in form accepiab!a to Lender and shall include a standard morigage
clause in favor of and In form acceptabls to Lender. Lender shall have it right 10 hold the policies and renewals thereol,
and Borrower shall promplly furnish to Lender all renewal notices and au receints of paid premiums. In the event of loss,

. Borrower shail give prompt nolice to the insurance carrier and Lender. Lendel may make proof of 1oss if not made prompily
- by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shei, 52 apphed {o restoration or repair

of the Property damaged, provided such restoration of repair is economically feasibie orii the secutity of this Mortgage

o would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortp=ge, with the excess, if any,

paid to Borrower. Il the Property is abandoned by Borrower, or if Borrower fails 1o respond ¢ Lerder within 30 days from

/3 the date notice is mailed by Lender to Borrower that the insurance carrier olfers to setlle a clairi 121 insurance benefits,

1 Lender is authorized to collect and apply the insurance praceeds at Lender's option either 10 testeiption or repair of the
Property or to the sums secured by this Mortgage.

¢ Unless Lender and Borrower atherwise agree in writing, any such application of proceeds 10 principal shall not extenct
or postpone the due date of the monthly installments referred 1o in paragraph 1 hereof or change the amount of such
instaliments. li under paragraph 16 hergof the Property is acquired by Lender, all right, titie and interest of Borrower in and
10 any Insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale or
acquisition shall pass 1o Lender to the extent of the sums secured by this Morigage immediately prior to such sale or
acquisition,

Bom:wer shall keep the Propeny in good repmr and shall not commn waste or perm:l nmpatrmem or detenorauon ol the
Property and shall comply with the provisions of any lease if this Morigage is on a leasehold. if this Mortgage is on a.unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituen! documents. If a Condominium or Planned Unit Development
Rider is executed by Borrower and recorded together with this Morigage, the covenants and agreements of such Rider shall
be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the Rider were
a part hereol.
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thereon, ahall bacome additional indebtedness of Botrower secured by this Mortgage. Unless Borrower and Lender agres
to other tarms af payment, such amounts shall be considered aa so miich additional principal dug under the Note payable

upon notice from Lender to Borrower requasting payment thereof, and shall bear interest from the date of disbursement
at the rate payable from time to lime on outstanding principal under the Note unless payment of interest at such rate would
be contrary to applicable law, in which event such amounts shall bear interest at the highest rate permissible under

applicable
hereunder

L B

7. Inapestion, Lender may make, or cause 1o be made, reasonable entries upon and inspections of the Property,

provided that Lender shall give Borrower notice prior to any such inspection specilying raaso.na_blél'caquf tt)érqui'qffﬁ!g’t‘e;d )

to Lender's interest in the Property.

c e e e ee o T bl

law, Nottiing’ contaified In this paragraph € shall require Lendet to incur any expense of take any action .

8. Candemnation. The proceeds of any award or claim for damages, direct or consequential, in connectidn with any:-

condemnation or other taking of the Property, or part thereal, or for conveyance in fieu of condemnation, are hereby
assigned and shall be raid to Lender. ‘ _

In the event of a tota! taking of the Property, the proceeds shall be applied to the sums secured by this Morigage; with
the excess, if any, pald to 3e.rawer. In the event of a partial taking of the Property, unless Borrower and Lender otherwise
agree in writing, there shall sa wrnlied to the sums secured by this Mortgage such propontion of the proceeds as s equal
to that praportion which the amaii? of the sums secured by this Mertgage, immediately prior to the date-of taking; bears

1o the falr market value of the Prope:ty, immediately prior 1o the date of taking, with the balance of tha‘-p’rccgladq pald o

Borrower. | _
If the Property is abandoned by Borrowe:, or if, after notice by Lender ta Borrower that the condemnor. offers to make

an awarg: or settie.a claim for damages, Borrov.er (ails to respand to Lender within 30 days afier the date such noticeis -
mailed, Lender is authorized to coflect and apy'y a proceeds, at Lender's option, either 10 restoration of repair of the -

. '
ol et

Property or to the sums secured by this Morigage.

Uniesa Lender and Borrower otherwise agree in wriur g, anv such application of progeeds to principal shall not b;chd '

or postpone the dua date of the monthly installments refer'ed. o in paragraph 1 hereol. or change the.amount .of such. . |

instaiiments. ) ,

9. Barrower Not Released, Extension of the time for payment o+ :viodification of amortization of the sums sdcured by

this Morigage granted by Lander to any successor in interest of Borroac-3hall nat operate to release, in any manner, the
liabllity o the original Borrower and Borrower's syccessors in interas’.-Lender shall- not be required lo commence
proceedings against such successor or refuse 10 extend time for payment o' ot arwise modify amortization of the sums
securad by this Mortgage by reason of any demand made by the original Borrcwe and Borrower's successors in interest.

10. Forbearance by Lender Nol a Waiver. Any forbearance by Lender in exercisirg any right or remedy hergunder,

or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercis 3 ot any such right or remedy, The
procurement of insurance or the payment of taxes or other liens or charges by Lender shali na: be a waiver of Lender's sight. .

1o accelsrate the maturity of the indebtedness secured by this Mortgage.

11. Ramegdien Cumulative, All remedies provided in this Morigage or distinct and cumulative, 19 any ather right or*

£15C50S6

remedy under this Morigage, or afforded by law or equity, and may be exercised concurreritty, ndependently of . .

successively.

12, RSAOTS ARG ASSIQNS poun
contained shali bind, and the rights hereu of Lenx
All covenants and agreements of Borrower shall be joint and several. The captions and headings of the paragrapha of this.
Mortga 3e are for convenience only and are nol 1o be used 10 interpret or define the provisions hereof. -

aligns. The covenants and agreements hereln

13. Notice, Exceptior any notice required under applicable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage shall be given by mailing such notice addressed to Barrower at the Property Address or at
such o'her addréss as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shali
be glver by certified mall, return receipt raquested, to Lender's address stated herein of to Such other addréss as Lender
may duaignate by notice to Borrower as provided herein, Any notice provided for In this Mdrtgage shall be deemed to have
been given to Borrower or Lender when given in the manner designated'herein, - e e e

14. Governing Law; Severability, This Mortgage shall be governed by the law of Hilinols, In the event that any provision
or clavse of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this

Mortguge or the Note which can be glven effect witnout the confficting provision, and to this end the provisions of the

Mortgage and the Note are declared 1o be severable, Time is of essence of this Agreement, #5001027-9

nder shall inure o, tha respactive successors and assigns of Lender and Borrowsk:




, . ' JNMMMNQEEI i ol! Q pLAIL? Prgo;ny or an interest thersin is sold or transierred
, by Borrower without Lender's prior written consent,

! ent, excluding (a) the creation of a lien or ancumbrance subordinate to this
Morigage which does not relate 1o a transter of fights of orcupancy in the propenty; (b} the creation of a purchase mo.
security intorest for house-hoid appliances, (¢} a transtar by dovise, descent or by opesation of law upon the death of a joint
tenant or fenant by the enlirety, {d) the grant of any leasehold inlerest of thres years or less not containing an option 1o
Purchase, (&) a transier, in which the iransferee is 3 person whe occupies or will occupy the property, which is (1} a transfer
10 a telative resulting from Borrower's death, (2) & wranster where the Borrower's spouse or childfren) becomes an owner

as a condition pracedent to such ranster, tha Borrower reluses (o provide 1he Lender with reasonable means acceptable
lo the Lender by which the Lender will be assured of timely notice of any subsequent transler of the benelicial interest or
change in occupancy, Lender may, at Lender’s option, and without notice to Borrower, declare ai) the sums secured by this
Mongage 1o be immediately due and Payable. Lender is hereby subregated 1o the lien of any mongage or olher lien
discharged, in whole of in past, by the proceeds of the 10an hereby secured.

16. Acceleration: Aenadies, Upan Borrower's default in the performance of any covenant ar agreement of Berrower
in this Mortgage, inciudiing, but not fimited 1o, the covenant io pay when due any sums secured by this Mortgage or faiture
of Borrower to comply wi'n o 1o perform in accordance with any Tépresentation, waranty, term, provision, condition,
Covertant or agreement conte e 5 in this Morigage, the Nole or any instrument, agreement of wriling securing any liablitigs,
Lender may aj its oplion, and wilhcu! notice jo Borrower, declare due ang Payable all sums secureg by this Morigage and
may foreciose this Mortgaga by judiciai proceeding. Delauit under the Note shail be defaull under this Mortgage. Lender
shall be entitied to collect in such prarzading al estimated and aclual expenses ol loreclosure, including, but not limiteg
to, reasonable altorneys’ fees, appraisers’ fees, outlays for dacumentary and expert evidence, stenographers' charges,

Paid by the Lender or on behalf of the Lender in connict ori with (a) any proceeding, including without himitation, probaie
and bankruptey Preceedings, 10 which the Lender shall s a party, either as plaintiff, claimant or de(endapt. by reason of

Commenced; or (c) any preparation for the defense of any threatsoad suit or Proceeding which might aftect the Premisos
or the security hereot whether or not actually commenced.

17. A“'”mmmwummummm@mﬁ PZavession, As additiona) security hereunder,
Borrower heraby aseigns 1o Lender the rents of the Property: Provided- that "Jorrower shail prior to acceleration under

paragraph 16 hereof or abandonment of the Property, have the right to collect aiie! rotain Such rents as they become dye
and payable.

Upon gcceleration under paragraph 18 hereof or abandonment of the Property, and at aiy time prior to the expiration
of any period of redemption iollowing Judicial sale, Lender, in person, by agent or by judicialy aprainted receiver, shall be
entitled to enter upon, take possession of ang Manage the Praperty and o collact the rents of the Py Jrerty including those
past due, Al rents collected by Lender or the receiver shall be applied first 1o payment of the costs af snanagement of the

erly and caitection of rents, including, but not limited to receiver's faes, Premiums on teceiver's bicivs and reasonable
eys’ fees, and then the sums secured by this Mongage. Lender and the raceiver shail be liable & Lasvount only for
th@g rents actually received.
Q

B, The Note evidences a “revolving credit® as defined in illinois Revised Statutes,Chapter 17,
Pﬁﬁaph 6405. The Holder of the Note selured by 1his Morigage is obligated 1o rake advances o} principal as requested
time-ta-time for a pariod of five (5) years from the date of the Note, unless the amoun( fequested when added 1o the
then aulstanding principal balance would exceed the Maximum Loan Amount, or there shall then exist a defaull under the
terms of the Note or Mongage, or there shall then exist 4 lederal, state, or focal Slalute, law, or ordinance, or a decision by
any tribunal which {in the feasaiable opinion of any Holder of the Note) adversely attecis the priority or validity of the Note
ol this Mortgage, or the Borrower shail no longer own the Praperty, or the Borrower or any guarantor of the Note is invoived
in bankrupicy or insolvency proceedings. The lien of this Mortgage secures payment of any existing indebledness and
{uture advances made Pursuant 1o the Note, to the same extent as if such future advances were made on the date of the
execution of this Mortgage, without regard to whethes or not there is any advance made al the time thig Morigage is executed
and without regard to whether or not there is any indebtednass outstanding at the time any advance is made. At no time
shall the principal amount of the indebtedness secured by this Mortgage, not including sums advanced in accordance
herewith to prolect the security ol this Morigage, sxceed the Maximum Loan Amount,

13. Belease, Upon payment of ail $ums secured by this Mortgage, Lender shall release this Morlgage without charge
to Borrower, Borrower shal) pay all costs of recordation, if any.

B
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21. Begemption Walver, Excepl where this Mortgage covers any land which, al the lime of the execution thereo, is
improved with a dwelling for not more than four farnilies or Is given 1o secure aloan to be used, in whole or in part, lo finance
the construction of a dwelling for not more than four families and except where this Mortgage covers any land which, al the
time of the execution thereol, is used or intended to be used for agrcultural purposes, the Borrower hereby waives any and
all rights of reaemption fram sale under any order of foreclosure of this Monigage, on behalt of the Borrower, the Borrower's
estate and all person beneficially interested therein, and each and every person except judgement credltors ot Borrowar
acquiring any interest in or title to the Property subsequent to the date hereol,

IN WITNESS HEREOF Borrower has executed this Mgrigage.
X b“ﬂw - m//n

JAMES E. TOPEL J/ " BORROWER

BORROWER BORROWER

STATE OF ILLINOIS
COUNTY OF ___conK.

$3.

~—— ~—

), _Lenore Faulk -, aNGtary Public in and for said county and state, do hereby certify
that__James E. Topel and Lorraine Topel, Hurband and Wife
parsonally appeared before me and is {are) known or proved o m210 be the person(s) who, being informed of the oonlema
of the foregoing insirument, have executed same, and acknowiay?d said instrumenttobe __their

(his, her, their)
free and voluntary act and deed and that _ they exetuind sa»d instrument for the purposes and uses
therein set forth. (he, she, ‘they]

Witness my hand and official seal this 28th dayol  Sinusry

My Commisslon Expires:
"OFFICIAL SEAL"

LENORE FAULK .
NOTARY PUBLIC, STATE OF ILUNOIS .z
MY COMMISSION EXPIRES 8/28/97 : : Notary F. o
) J =,

This instrument was prepared by _Lenore Faulk, Midland Fed, SSL , 8929 S.Harlem, Bridgeview, IL

Return this recorded document to: Midland Federal Savings and Loan Association, 8929 S, Harlem, Bridgeview, Winois
60455.

LOC #5001127-9
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