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BU < {Address) 46375
f ..
o lend :u Y4317 MORTGAGE .
THIS MORTGAGL (“Security Instrament”) is given an ........FEBRUARY 1, 1995 . .orn . The.
morigagor is .. ]MHNY. SV IRAUGH AND DAWN E. STOMBAUGH, HUSBAND ARD WIFE. ...
................................................................................................................................................................................. T
(“Borrower™). This Security Instrsent is given to ... NN RIDGE BABK ... issnssion
which is orgunized aml existing under 1bs lows of .. THR. STATE. QF.. JERTANA ... , ind whose nddress is
...A50, NEST. LINCOLN, HEGHNAX .. SCAERRRVILLE, XNDIANA 86375, ' ¢
(“Lender”). Borrower owes Lender the ﬂnnc ksum of ... ONE HUNDRED NINE THOUSARD TWO HURDRED FIFTY
.. AND_ RO/ 100AREAMARNSRRARARARE S0 = ¥holiars (US. $ 109,250.00% . ). This debt is cwdem:ed
by Borrower's note dated the same date as this SeCutity Instrument (“Note™), which provides for monthly payments,
with the full debi, if not paid earlier, due and puyuble o MARCH 1, 2023 . weesenenneee + This Security Instrumens

secures to Lender: (a) the repayment of thi: debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note: (b) the payment of alt other survs, vith interest, advanced under paragraph 7 to protect the
security of this Security Instrument; and (¢) the performance of Porawer's covenants and agreements under this Security
Instrument and the Note. For this purpose. Borrower does hereby ne.teage. grant and convey 1o Lender the following
described property 10cated N cooneeeeeceeercenrsorrrees SOPR s s iosis st sanar pesaa sbnn County, [linois:

LOTS 10 AND 11 IN BLOCK 3 IN BASS FIRST AuPiTION TO PULLMAN, BEING

A SUBDIVISION OF THE WORTH 1/2 OF THE NORYE 33 ¥FET OF THE SOUTH

1/2 OF THE NORTEWEST 1/4 OF THE SOUTHWEST 1/4 £ S3CTION 10, TOWNSHIP
27 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MEIDIAN, IN COOK
COUNTY, ILLINOIS.

&
N
|y
&
which has the address 6f ... 3990 SOUTHE MICHTGAN AVENUE s esesree e raaenens CBI m ........................... .
[Street) (Cityi ‘
inois .......5 0619.......... . TN
Illinois ﬁg,?»%m (“Property Address™)
-l
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5. Hazard or Property Insurance. Borrawer shall keep the improvements now existing orhiereafter crected on the
Property insured against loss by fire, hazards included within the term “exiended coverage” und any other hazards, including
floods or flooding, for which Lender requiies insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall nat be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordunce with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right te hold the policies and renewals. [f Lender requires, Borrower shall prompily give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
-7 e Property damaged, if the resioration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurunce proceeds shall be
applied to the sumi: secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abanotiz the Property, or does niot answer within 30 days a notice from Lender thol the insurance carrier has
offered to seitle a ¢iair, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Froperty or to pay sz secured by this Security Insiument, whether or not then due. The 30-duy period will begin when
the natice is given, ‘

Unless Lender and [focower otherwise agree in wriling, any application of proceeds to principal shalt not extend or
postpone the due date of the mon'ily payments referred to in paragraphs | and 2 or change the amount of the puyments, If
under paragraph 21 the Propenty it acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
fram damage to the Property prior 10 the acyuisition shall pass to Lender to the exient of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintiznance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establisli, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrument and siseit vominue to oceupy the Propeny as Borrower's principal residence for at
teas: one year after the date of occupancy. uilens Lender otherwise agrees in writing, which consent shali not be
unreasonably withheld, or unless exlenuating circumicisrices exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Proparty to deleriorate, or commit wasie on the Propenty. Borrower shall
be in default if any forfeiture action or proceeding, whether civi: or criminad, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property cr otherwise matciisiiy impair the lien created by this Security Instrument or
Lender’s security interest, Borrower muy cure such a defauht and voiistate, as provided in puragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s good v2iip Jeterminmion, precludes forfeiture of the Borrower's
interest in the Property or other material ilnpairment of the lien created Ly this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan soplication process, gave materially false or
inaccurate information or siatements to Lender (or failed 10 provide Lender witiiany matertal informution) in connection
with the loan evidenced by the Note, including, but not limited to, representations Lonceming Borrower's oceupuncy of the
Property us a principal residence. If this Security Instrument is on a leasehold, Berrorver shull comply with all the provisions
of the lease. If Borrower acquires fee title 10 the Property, the leasehold and the fee title s’} not merge unless Lender agrees
10 the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perfoom *is covenants and agreements
conlained in this Security Instrument. or there is a legal proceeding that may significantiy affect Lender's rights in the
Froperty {such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforcy. laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lendue’s sizits in the Propenty.
Lender's actions may inglude paying any sums secured by i lien which has priority over 1his Security Insiniment, appearing
in court, paying reasonable aitomeys’ fees and entering on the Propenty to make repairs, Although Lenare may take action
undzr this paragraph 7, Lender does not have te do so. ‘

Any amounts disbursed by Lencler under this paragraph 7 shall become additionul debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shail be payuble, with interest, upon notice from Lender to Borrower requesting

aymenl.
' 8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall puy the premiums required to maintain the morigage insurance in effect. If, for any
1enson, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage subsiantially equivalent 1o the mortgage insurance previously in effect, at 4 cosl
substantially equivalent to the cost to Berrower of the mortgage insurance previously in effect, from an altiemate mongage
insires wpproved by Lender. I substantially equivalent mortgage insurunce coverage is not available, Borrower shall pay to
1ender each month a sum equal 1o one-twelith of the yearly montpage insurance premium being paid by Borrower when the
insurance coverage lupsed or ceased io be in effect. Lender will accep, use and retain these payments as a loss reserve in liew
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Teansfev of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest
in it s scid or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the dite of this Security Instirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not: less than 30 days from the date the notice is delivered or mailed within which Borrower must pay afl sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or desnand on Borrower.

18, Dorrower’s Right te Reinstate. If Borrower meeis cerlain conditions, Borrower shall hyve the right to have
cntonzement of this Security Instruinent discontinucd at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: ()
pays Lender all.sums which then would be due under this Security Instrument and the Note as if no acceleration had
occutred; {b) cures =y default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, ‘nciuding, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
rensonably require to asiure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligition to pay the sumssccered by this Security Instrument shall continue unchanged. Upon reinsintement by Borrower,
this Security Instrument ano-the chligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to remstate skal) not apply in the case of uccelerntion under paragraph 17.

19. Sale of Note; Chanpe 5i Loan Servicer, . The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more Jimies_without prior notice 1o Borrower. A sale may result in a change in the entity
{known as the “Loan Servicer™) thut coliers monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan Servicer,
Borrower will be piven written notice of the chanse in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan e icer and the address 1o which payments should b2 made. The notice will
also contain any other information required by appliGable law,

20. Hazardous Substances. Borrower shall rivi cause or permit the presence, use, disposal, storage, or release of
anty Hazardous Substances on or in the Property. Borrower »uai! not do, nor allow anyone else to do, anything affecting the
Praperty that is in vielkaion of any Environmental Law, The preceding two sentences shali not apply to the presence, use, or
storage on the Propeny of small quantities ol Hazardous Sulsstnces that are generally recognized to be appropriate o
normuJl residential uses and to maintenance of the Property.

Borrower shall prompily give Lender writien notice of any imvestization, claim, demand, lawsuit or other uction by
any governmental or regulatory ageitcy ¢ private parly invelviug tre Property and any Hazardovs Subsiance or
Environmental Law of which Borrower has actual knowledge. [f Bomov'cr leams, or is notified by any governmental or
regulbitory autherity, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with ®aviionmental Law.

As used in this paragraph 20, "Hazacdous Substances™ are those substances Getined as 1oxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flaminplie or toxic petroleum producls, toxic
pesticides and herbicides, volatile solvents, materials contzining asbestos or formaldeit oes and radioactive materials. As
used in this paragraph 20, “Environmental Law” means federal laws and laws of the juriioivtion where the Property is
located that relate to health, safety or environinental protection.

NON-UNIFORM COVENANTS. Bormrower and Lender further covenant and agree as follows;

21. Acceferation; Remedies. [Lender shall give notice to Borrower prior to acceleration [aowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration‘vr.der paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reauirsd to cure the
default; (¢) @ date, nol less than 30 days from the date the notice is given fo Borrower, by which the 1cfault must be
curetl; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of -
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Praperty. The notice -
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any ether defense of Borrower to acceleration and foreclesure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled (o collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 10 Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

ﬁm 3014 9780 (page $ of 6)
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24. Riders to this Security Instrument, If one or more riders ure executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incomorated into and shatl amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Security
Instrument. {Check applicable box(es})

Adjustable Rate Rider [ Condominium Rides {3 14 Family Rider
[0 Gruduated Payment Rider {1 Planned Unit Development Rider {1 Biweekly Paymem Rider
[J Balloon Rider [ Rate Improvement Rider {1 Second Home Rider

(3 Othents) {specify}

By SiGNING BELOW, Borrower accepts and agrees to the 1ems and covenants contained in this Security Instrument
und in any rider(s) executed by Borrower and recorded with it.

Socia) Security Number .....307-78-8766

STmb

DAWN E. STOMBAUGH —Borrowes

Social Security Number ..., 3QT=82=3900 o,

[Space Bavar: -.is Line For Acknowlsdgment]

Stare oF SERERE. TDTAMA............... I TAEE o nieecennnnn, COURLY 88

a Notary Public in and for said county and state, certify that
......... uusmmm A

personally known to me to be the same person(s) Whose NEMES) ....cvivmrerrmrrrsien ot e e cessnessssen e s isrssassrsnamsssabears s smssans
subscribed to the foregoing instrument, appeared before me this day in person, and acxn wicdgcd that
signed and delivered the instrument as free and voluntary uct, for the uses and purposes therein
set forth,

Given under my hand and officizl seal, this ..., IST ... day of ... FEBRUAKS 1548

My Commission expires: 4-26-97

BANKERS SYSTEMS, INC., ST. CLOXIO. MN 56302 (1-800-367-2341) FORM MO-1-IL 62091 Form 3014 980 ipoge 6.0f 0}
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THIS ADJUSTABLE RATE RIDER is made this ........358T....... day of ... FERRVBRY,. . 18395, verssran
and is incorporated into and shall be deemed to amend and supplem:m the Morigage, Deed of Trusi or Secunty Deed (lhe
"Security Instrument*) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Adjustabie Rate
Note (the “Note™) 1o .SAND. RTDGE. ] NIZED. AND  EXTSTING
QF. INQIANA,

................................................................................................................ (!he Le'nde:")
of the same date and covering the property described in the Security Instrument and located at:

3309 WIRTH. ROAD,.. HEGHIAND, . TP 36322 ... oooceoeeeeeeee et eeereeseceseesesessosassenannessressarassssesseansarsnses
{Property Address)
NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Secunty lnstrumznt
Borrower and Lender further covenant and agree as follows:

A. INTEREST R4y AND SCHEDULED PAYMENT CHANGES b

The Note providcs ic: an initial interest 1ate of ....oooiieee 2:125..... %. The Note provndes for changes in the interest
rate and the payment”, ae follows '
3. PAYMENTS

{A) Scheduled ?aymmu

All referénces in the ‘Seco «ty Instrument te "monthly payments® are changed to "scheduled payments.”

I will pay principal and itussie.: by miking payments when scheduled: (mark one):

X1 will make my scheduleu pay/nents on the first day of each month beginmng on . I‘ERCH 1. 1995 ................

LT oLl
R L L T L R ] I R T P PP P P e

Dlwﬂlmakemyscheduledpuymera&sfollows L T S S S L

: -D In addition to thse paymema described above 1 will pay 2 “balloon payment" of.!i

. The Not ' Zolder will deliver or mail to me notioe pnot‘ toi shamrity
© that the balloon payment is due. ‘lhls notice will siate the ballo: cayment amount and the date that it is due. :
"(B) Maturity Date and Place of Payments

1 will make these paymcnts a8 scheduled untit 1 have paid an of the nnncipal and - lutcrm md my otber ehurges
described in the Note.” -

My scheduled paymenu witt be apphed to interest before pnncnpal If,on /..., F-.'F."ﬁmm '1.1. 2035
» L still owe amounts under e b‘ote. 1 will pay those amounts in full on

that date, which is ‘called the *maturity date.”
l wm make my scheduled payments a! ....... 450 W. LINCOLN }ﬂm q&’-ﬁ?m AN 46375,

................................................................................................... B A TR IR TURURTIN | & | adifferent
pllce ifreqnired by the Nole Holder. - ’ SRE oy

(C® Amount of My Initial Schicduled Payments C
Each-of my ivitial scheduled payments will be in the amount of U.S. § 385 83
‘may change. L
(D) Scheduled Payment Chatiges T S
Changes in my scheduled payment will reflect changa in the unpaid principal of my Ioan and in'tha interest rate thnt 1
must pay. The Note Holder will determine my new interest rate and the changed amount of my schedv'=d payment in
accordance with Seetion 4 of the Note.
MULTISTATE ADJUSTADLE RATE RIDER -
BAP:!;ER? SYSTEMS, INC., ST. CLOUD, NIN 56301 {1 -B00-397-2341T)
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payments in a year; plus
(iv) The estimated yearly premium for mortgage insurance (if any), divided by the number of scheduled payments
in a year.

Lender will estimate from time to time my yearly taxes, assessments, leaschold payments or ground rents and insurance
premiums, which will be called the "escrow items.” Lender wiil use existing assessments and bills and reasonable estimates
of future assessmenis and bills. The amounts that { pay to Lender for escrow items under this Paragraph 2 will be called
the "Funds."”

(B) Lender’s Obligations

Lender will keep the Funds in a savings or banking institution which has its deposits or accounts insured or guaranteed
by a federal or state agency. If Lender is such as institution, Lender may hold the Funds. Except as described in this
Paragraph 2, Lender will use the Funds to pay the escrow items. Lender will give to me, withoui charge, an annual
accounting of the Funds. That accounting must show all additions to and deductions from the Funds and the reason for
each “eduction.

Lender may not charge me for holding or keeping the Funds, for using the Funds to pay escrow items, for analyzing
my payments of Funds, or for receiving, verifying and totaling assessments and bills, However, Lender may charge me for
these services if Lender pays me interest on the Funds and if the law permits Lender to make such a charge. Lender will
not be required to pay me any interest or carnings on the Funds unless cither (i) Lender and | agree in writing, at the time 1
sign this Security Instrument, that Lender will pay interest on the Funds: or (li) the law requires Lender to pay interest on
wne Funds.

{C) Adjustme.*s 10 the Funds

If Lender’'s estimar:< are too high or if taxes and insurance rates go down, the amounts that I pay under this Paragraph
2 will be 100 large. if rins happens at & time when | am keeping al! of my promises and agreements made in this Security
Instrument, 1 will have *le =ight 1o have the excess amount either promptly repaid to me as a direct refund or credited to
my future scheduled pay.cer.s.of Funds. Therc will be cxcess amounts if, at any time, the sum of (i) the amount of Funds
which Lender is holding or kciping, plus (ii) the amount of the scheduled payments of Funds which I still must pay
between that time and the due alr” of escrow items is greater than the amount necessary to pay the escrow items when
they are due.

1If, when paymems of escrow iiems are due, Lender has not received enough Funds to make those payments, 1 will pay
to Lender whatever additional amount (.8 recessary (0 pay the escrow items in full. I must pay that additional amount in
one or more payments as Lender may requice.

When | have paid all of the sums sucured; Lender will promptly refund to me any Funds that are then being held by
Lender. If, as a result of the exercise by Lenaer of any of its rights under this Security Instrument, either Lender acquires
the Property or the Propeny is sold, then imme fia’cly before the acquisition or sale, Lender will use any Funds which
Lender is holding at the time to reduce the sums secu.res’.

BY SIGNING BELOW, Borrower accepts and agrees 1o the'tZrms and covenants contained in this Adjustabic Rale
Rider.

BANKERS SYSTEMS, INC., ST. CLOUD, MN 68301 (1-800-397-2341) Form ARLR 10/4/90 (page 3 of 3}
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