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THIS MORTGAGE ("Securily ‘nsamnent”) is given on Fahruary 5, 1988 . The montgagor is

MOHAMMED M. SHARIFI MARRIED T4 ULANA SHARIFI

{"Borrower™), This Security Instrument is given to (UAMTUM FINANCIAL MORTGAGE CORP.

S
\
~
0
\
Q

I whichis urganized and existing under the laws of THE STATE Up (LLINOIS , and whase
address is 4949 W. DAMEN AVENUE
CHICABD, IL 6082% \eerader”). Borrower awes Lender the principal sum of
One Hundred Fifty-Three Thousand Four Hundrad and Ru/10 sevecmnvavcncsnvmencannnas
Dalees (US. § 153,400.00 ).
‘This debt is evidenced by Borrower’s note dawd the same daie as this Security Instrurient ("Note"), which pravides for suonthly
payments, with the Tull debt, il not paid carlicr, due and payable on March-y. 2028 . This Security
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Nate, with inaress, and all renewals, exiensions amd
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragiaph 7 o proicc) the security of
&athis Sccurity Instrument; and (c) the performance of Borrower's covenants and agreements under this Sesurity Instrument and the
gNme. For 1his purpose, Borrower does hercby mortgage, grant and convey 10 Lender the following descrived property lucated in
CoaK .~ . County, lllinois:

EP.I.N. 10-18-120-008-0000

Z

ESEE ATTACHED LEGAL DESCRIPTION

which has the address of 9337 N. SAYRE MORTON GROVE iSureet, City],
Minois 60053 ("Property Address"); _

_ {Zip Code] Farm 3014 9/90
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. 5. Huzard or Property Insurance. Borrower shail keep the impravements now existing or hereafier erected on the Property-
insurcd agninst loss by fire, hazards included “within the term “extended covcrage and any other hazards, including floods or

flovding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the pesiids that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject io Lender’s approval which shall not
be unreasonably withheld. If Borrower fails 10 maintain coverage described above, Lender may, at Lender's option, obiain
coverage to protect Lender’s rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a siandard mongage clouse, Lender shalf
have the right o hold the policics and renewals. If Lender reguires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall mve prompt notice to the insurance carrier and Lender, Lender
may make proof of toss if not made promptly by Borrower,

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 rcsmrauun or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not fessened. if e restocation ar
repair is not econamically feasible or Lender’s security would be lessened, the insurance proceeds shadl be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower, If Borrower abandons the
Property, or does not'auswer within 30 days a notice from Lender that the insurance carrier has offered W settle a claim, then
Lender may collect theinsurance proceeds. Leader may use the proceeds to repair or restore the Property or 1 pay sums secured
by this Security Instrurier:, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Beniewer otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly paysavnts referred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Pioperty is acquired by Leider, Borrower’s right o any insurance policies and proceeds resulting from damage w the
Property prior to the acquisition shidl pass 0 Lender 1o the cxient of the sums securcd by this Security Instrument immediately
prior to the acquisition.

6. Oceupuncy, Preservation, Maintensie - and Protection of the Property; Borrower's Loan Apphcation, Leaschoids.
Borrawer shall uccupy, establish, and use the Property as Burrower's principal residence within sixty days after the execution of
this Sccurity Insirument and shall continue Ky occupy the Propeny as Borrower's principal residence for at least one year afier the
daie of occupancy, uniess Lender otherwise agreds ‘n writing, which consent shall not be unreasonably. withheld, or. unless
extenuating circumsiances exist which are beyond Boriowr's control. Borrower shall not destray, damage or impair the Property,
allow the Property (o deteriorate, or commit wasle on ¢ie Pronerty, Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeilure of the Property or
otherwise materiglly impair the lien created by this Security Insurumant or Lender’s security interest. Borrawer miay cure such 2
defauli and reinstate, a5 provided in paragraph 18, by causing the <ctinon or proceeding o be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiwre of the Borrower’s interest in the Property or other maicrial impairment of
the lien created by this Security Instrument or Lender’s secunity interest. Gritower shakl also be in default if Borrower, during Lhe
loan application process, gave materially false or naccurate information or-stagments to Lender (or failed W provide Lender with
any materia) informnation) in connection with the foan cvidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. I this Seearity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title o the Proprnty, the leaschold and the fec title shall
not merge unless Lender agrees w the merger in writing,

7, Protection of Lender’s Rights in the Property. If Barrower fails lo perform the covenants and agreements contained i
this Security Instrument, or there is a {egal proceeding that may significantly affect Lender's righ’s-in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), the Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property, Lecae: & actions may include
paying any sums securedd by a fien which has priority over this Security Instrument, appearing in cuvis, paying reasonabic
attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this pissraph 7, Lender
does not have to do su.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sccumy
[nstrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shali bear interest from the date of
disbursement at the Nole raie and shall be payable, with interest, upon natice from Lender «» Borrower requesting payment,

8. Mortgage Insuran::. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required lo maintain the morgage insurance in effect. If, for any reason, the

morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o

abiain coverage substantially equivalent lo the monigage insurance previously in effect, al a cost substantially equivalent to the
cost to Borrower of the morngage insurance previously in effect, from an altemate mortgage insurer appraved by Lender. If
substantially equivalent mongage insurance coverage is not available, Borrower shall pay (o Lender each month a sum equal 10
onc-twelfth of the yearly raorigage insurance premium being paid by Bomrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a foss reserve in licu of mortgage insurance. Liss reserve
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of.this Becurity Instrument,

. 17.Fransfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneticial interest in Borrower is sold or transferred and Borrower is not a natural person) withowt
Lénder's prior writien consent, Lender muy, at its option, require immediate payment in full of all sums secured by this Security
Instranent. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument,

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not tess
than 30 days from the date the notice is elivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permined
by this Security Instrument without further aotice vr demand on Borrower, '

18. Borrower's Right to Reinstate, [T Borrower meets certain conditions, Borrower stall huve the night o Jane
enforcement of this Security Instrument discontinued @ any time prior 10 the carbier of: (a) 5 days (or suchy other peranl
applicable law may specify for reinstaiement) before sale of the Property pursuant 1o any power of sale conttined i this Seounns
instument; or (b} entry of a judgment enfurcing this Security Instrument. Thuse conditions are that Burrower: {ar pays Lomder i
sums which then would be due umder this Security Instrument and the Nowe as i oo acceleration had occurred: (b) cures ain
default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument, inchding. i
not limited (o, reasunable awomeys' fees; and {(d) 1akes such action as Lender may reasonably require w assure thay the hen of this
Security Instrument, Lender’s rights in the Property and Bomower's obligation 1o pay the sums sccurcd by this Scounty
instrument shall ceainre unchanged. Upon reinstatement by Barrower, thus Security Insirument and the obligations sccured
hereby shall remain fuby cffective as if no acceleration had occurred, However, this right to reinstale shall not apply in the case of
acceleration under paragrspb 17,

19. Sale of Note; Chapjie 1f Loan Servicer. The Note or a partial interest in th= Nole (together with this Securily
Insrument) may be sold one o7 mare times without prior notice 1o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects menthly payments due under the Note and this Security Instrument. There also may be one vy
quure changes of the Loan Serviceranielated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrillen notice of the change in-uccordance with paragraph 14 above and applicable faw. The notice will $tate the name and
address of the new Loan Servicer and the pddwess to which payments should be made. The notice will atso contain any other
information required by applicable law. A

20. Hazardous Substances. Borrower sha's not cause or permit the presence, use, disposal, storage, or release of any
Hazardoys Substances on or in the Propeny. Bosrowar shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The pre.eding two sentences shali not apply o Lhe presence, use, or storage on the
Property of smafl quanuties of Hazardous Substances the <re generally recognized 10 be appropriaie (o normal residential uses
and lo maintenance of the Property. :

Borrower shall prompily give Lender written natice of puy investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Froperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge, if Borrower leams, or i, notified by any governmental or regulatory authority, that any

removal or other remediation of any Hazardous Substance affecting ine-Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those suozances defined as toxic o bazandous substames
Environmental Law and the following substances: gasoline, kerosene. other flammahle or woxic petrodenm proshices e
pesticides and herbicides, volatite solvents, materials conwining ashestos ur Formzauchyshe, and rishoscive maderials, As nwad
this paragraph 20, "Environmental Law" means federal laws and kiws of the urisdicira where the Propenty s locared dlan relae e

to health, safety or environmental proiection, i
ot

NON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree as fatiows: ?
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of ,U
any covenant or ngreement in this Security Instrument (but not prior to acceleration vider paragraph 17 unless Es
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requirs4 %o cure the default; (¢) &
a date, not less than 30 days from the date the notice is glven to Borrower, by which the defauli 7:v:t be cured; and (d) S
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The uotice shal Jurther inform-.
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence™.
of a default or any other defense of Borrower to acceleration and foreciosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender B
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not .
limited to, reasonable attorneys’ fees and costs of title evidence, bt
22, Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security inslml’ﬁen_t '
without charge to Borrower. Borrower shall pay any recordation costs. i
23, Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property. '

]
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LOT 42 IN SEVENTH ALLITION TO MILLS FARK ESTATES, BEING MILLS AND SONS
SUBDIVISION OF SECLTION 18, TOWNSHIF 41 NDRTH, RANGE 13 ERST UF THE
THIRD PRINCIFAL MEKIDI&N, ACCORDING TQO THE FLAT THEREQOF RECORDED MAY
40, 1954 AS DOCUMENT 13944942, IN COOK COUNTY, ILLINQLS,
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