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it - THIS MORTGAGE ("Security Instrument”) Is given on __ JANUARY 27 re 1995 .

P .15 _DAVID E. HORYOM AND JEWMIFER L. HORTOM, H1S WIFE
o] 1FER |
! ("Borrower").

1 eyl
:I . This Security Instrument Isglven to The First National Bank of chicigo

which is a _National Bank organized and existing under the laws of the Unitod States of America,

i1 .. whose address is _One First National Plaza, Chicago _, llinols 80670 ('Lender"). Borrower owes
: Lender the principal sum of _ EIGHT THOUSAND AND NO/100 o o -

| .- Dollars (U.5. $ _.____8.000.00 ). This debt is avidenced by Borrower's note dated the same date as this
, + Security Instrument {"Note”), which provides for monthly payments, with the full debt, if not paid earlier, due and
' x; payable on 02/15/00 . This Security instrumant secures to Lender: (a) the repayment of the
} ' debt avidenced by the Note, with intarast, and all renewals, extensions and modifications; (b) the payment of all
i | +~ other sums, with interest, advanced under paragraph 7 * protect the security of this Security Instrument; and
.. {c) the performance of Botrower's covenants and agreements under this Security Instrument and the Note. For
- this purposs, Sorrower does hereby mortgage, grant and convay to Lander the follow¥ng described propeﬂy
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" permanent Tax No.: 02-12-300-120, , , [ o s
. "which has the address of 1174 CHESAPEAKE LN PLLATINE-~ IL 60067 'WI&700ns ool arll prosdt

i 1-4»4 ("Property Address”): U3 anoishen et vy o Barli dew e O >rff)."c,nl ey g r-mmmir'nl viinas rft

TOGETHER WITH all the improvemems now or hereafter erac.ed on the property. end eil easements rlghts

. appurtenances, rents, royalties, mineral, oll and gas rights and-profite. water righte and stock and all fixtures

... now or hersafter a part of the propeity. All replacemsents and additions shall alse be covered by this Security
. Instrument. All of the foregoing is referrad to in this Security instrumer.t-as the "Property”. et e

o BORHOWER COVENANTS that Borrower is lawfully seised of the estate ! -euby conveyed and has the right
; . 10 mortgage, grant and convey the Property and that the Property is unencur« ered, except for encumbrances
; of record. Borrower warrants and will defend generally the title to the Property agz st all claims and demands,

uubject to any encumbrances of record. There s a prior mortgage from Borrower < FLEFT_MORTOGAGE CORP.
dated _06/09/93 and recorded with the_COQK___ _County Recorder of

Deedson 06/17/93 as document number___33-464820 _ (Prior Moftgage™): ;.0 ot et 1ol

H
|
Sy THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non vriiiorm covenants |
.| wrt with imited verlaﬂons by jurisdiction to constitute a securlty Instrument covering real proparty. . (.. ybwe | I
'  UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ;. . LR
i} sw - 1. Payment of Principal and interest: Prepayment and Late Charges. Borrower shall promptly pay when ;
{ due the principal of and Interest on the debt ev#denced by the Note and any prepayment and late charges due |
.«under the Note. ,. !
- 2. Application of Payments Unless applicable Iaw provldes etherwise aII payment recetved by Lender
.- under paragraph 1 shall be applied; first, to accruad interest, second, to past due Insurance; third, 1o current
'] 4.1 billad Inswrance; fourth to past due principal; fifth, to current b&lled prlnclpal slxth 10 charges. seventh, to
i | vis principal due: and iast. to accrued but unbilled insurance. .. ; - e
3. Charges; Liens. Borrower shall pay all taxes, assessments charges ﬂnes and fmposttions attributable :
.~ to the Property which may atiain priority over this Security Instrument, and leasehold payments or ground !
<+ rants,  any. Borrower shall pay them on time directly to the person owed payment. Upon Lander's raquest,
+, Borrower shall promptly furnish to Lender all notices of amounts to be pald under this paragraph and shall
promptly furnish to Lender receipts evidencing the paymenis. L e I R N 1212 2 AR ITAL I TR TSR Tee
i | = ¢ :Borrower shall promptly discharge any lien which has priority over this becurlty lnerrument except for the
| +~  Prior Mortgage unless Borrawer: (a) agrees in writing to the payment of the obligation sacured by the lien in a
manner acceptable to Lender; (b) contests in good faith the Hen by, or defends against enforcement of the lien
']+ in, logal proceedings which in the Lender's opinion operate to prevent the enfarcement of the lian or forfelture
.| = ot any part of the Property; or (c) secures from the holder of the lien an agreement satisfaciory to Lender
: » gubordinating the lien tc this Security Instrument. if Lender determines that any part of the Property is subject
; to a lien which may attain priority over this Security Instrumem except for the Prior Mortgage, Lender may give
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Borrowsr a notice identifying the lien. Borrower shall satisfy the lien or take ane or more of the actions set forth

above with 10 days of the giving of notice.
4. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter arected on the

Property insured against loss by fire, hazards included within the term “axtended coverage” and any other hazards,

amoumts and for the periods that L.ender requires. The insurance carrier providing the insurance shall be chosen
by Bomrower subject to Lender's approval which shall not be unreasonably wthheid. If Borrower falls to maimain
' coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the
Property in accordance with paragraph 6. ‘ - SR EEELE L : :

clause. Lender shall have the right to hold the polictes and renewats. If Lender requires, Borrowsr shall prompily

notice to the Insurance carrier and Lender. Lender may make proof of ioss if not made promptly by Borrower.

any excess pakd tc Borrower. If Borrower abandons the Property, or does not answer within 30 days a notice from
Lerdler that the Insurriive carrier has offerod to settle a4 claim, then Lender may coliect the insurance proceeds.

whather or not then due._Tna 30-day period witl begin when the notice is given. :
Uniess Lender and BOrmarer otherwise agree in writing, any application of proceeds to principal shalt not
axtend or postpone the due Jde(e-of the monthly payments referred to In peragraph 1 or change the arhount of the

the sums secured by this Security ineirument immedIately prior to the acquisition.

created by this Security Instrumem or Lender's secuiiiy witerest. Borrowsr shall alsa be in default # Borrower,

talled to provide Lender with any material information) in cothrctlon with the loans evidenced by the Agreement. (f
this Security Instrument Is on teasehold, Borrower shall compiy ~*h tha provisions of the lease, and if Borrower
acqidres fee title to the Property, the leasehold and fee title shali .ot merge unless Lender agrees to the merger In
meng. re - - R IR e - . B e Tt e

contained in this Securlty Instrument, or there |s a legal proceeding that me significantly affect Lender's rights In

then Lender may do and pay for whatever is necessary to protect the value ™ *:a Property and Lender's rights In

Afthough Lender may take action under this paragraph 8, Lender does not have to d2 30.
Any amounts disbursed by Lender under this paragraph 8 shall become addittonal Ziert of Borrower secured

Lender 10 Borrower requesting payment.

inspection.
8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection

“hereby assigned and shall be paid to Lender. - - . , '
in the event of a total iaking of the Property, the proceeds shall be applied to the sums secured by this

Security Insttument, whather or not then due, with any excess paid to Borrower. In the event of a partial teking of
the Property, uniess Borrower and Lender otherwisa agres in writing, the sums securad by this Security Instrument

sums secured immediately before the taking, divided by (b} the falr market value of the Property Immediately
before the taking. Any balance shall be paid to Borrower. . ‘ AR
if the Property Is abandoned by Borrower, or ¥, after notice by Lender to Borrower that the condemnor offers
to make an award or settie a claim for damages, Borrower falls to respond to Lender within 30 days after the date
the notice Is given, Lender is authorized to collect and apply the proceeds, at #s option, either to restaration of
repalr of the Property or to the sums secured by thia Securlty Instrument, whether or not then due. -
Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not

such payments. R s v . | , :
9. Borrower Not Reieased; Forbearance By Lender Not a Walver. Extension of the time for payment or

in interest of Borrower shall not operate to release ths llabillty of the origihal Borrower or Borrower's succeasors in
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including floods or flooding, for which Lender requires insurance. This insurance shall be maintalned in the

8. Praservation ani Maintenance of Property; Borrower's Application; Leassholds. Borrower shall not _
destroy, damage or substantiglty char.pa the Property, allow the Property to deterlorate or commit waste. -
Barrower shali be in defautt if any forfelture (ic?.on or proceeding, whether civil or ciminal, is begun that In Lender's ¢
good faith judgment couid result In fortelture ¢ th.e property or otherwise matedally Impalr the lien created by this
Security Instrument or Lender’s securlty Interest, ‘2arfower may cure such a default and reinstate, as provided In :
paragraph 16, by causing the action or proceeding *=.be dismissed with a ruling that, in Lender's good falith -
determination, preciudes forfelture of the Borrower’s i(terest In tha Property or other material Impairment of the flen

Al Insurance policies and renewals shall be acceptabla to Lender and shall incliude a standard mortgage
give to Lender all recelpts of paid pramiums and renawal notices. In the event of luas, Borrower shall give prompt :
. Unless Lender and Borrower otharwise agree (n writing, Insurance proceeds shall be applled to restoration ot '
repair of the Prooerty damaged, # the restoration or repair is economicafty feasibie and Londer's security Is not

lessened. 1f.ra estoration or repair ls not economicsally feasible or Lender's secutity would be fessened, the !
insurance proceesis shall be appited to the sums secured by this Security Instrument, whether or not then due, with :

Lender may use the proeznds to repair of restors the Property or to pay sums secured by this Security Instrument,

payments. ) under paragrapn 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds resutting from damigy, 1% the Property prior to the acquisition shafl pass to Lender to the extent of

during the loan application process, gave materially fals=2-07 inaccurate information or statements to Lender {or -

8. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
the Property (such as proceeding In bankruptcy, probate, for condemneizn or to enforce faws or reguiations), -
the Property. Lender's actions may Include paying any sums secured by a llen w*iich has priofity over this Securlty -
Instrument, appearing In court, paying reasonable atiomeys’ fees and entering on the Property to make repairs. :
by this Security Instrumem. Unless Borrower and Lender agree to other terms of payiien/, these amounts shall
bear Interest from the date of disbursement at the Note rate and shafl be payable, with imeras®, upon notice from

7. inspection. Lender or its agent may make reascnabie entries upon and Inspections cf the Propeny.
tender shall give Borrower notice at the ime of or prior to an Inspection specitying reasonabls cause for the .

with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are

-

shall be reduced by the amount of the proceeds multiplied by tha following fraction: {a) the total amount of the -

extend ot postpone the due date of the monthly payments referrad to in paragraph 1 or change the amount of

modification of amortization of the sums secured by this Security instrument granted by Lender 10 any successor '

-
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" interest. Lender shall not be required to commence proceedings against any successor in Interest or refuse to
5, 8xtend time for payment or otherwisa modity amortization of the sums secured by this Security instrument by ’
_, reason of any demand made by the original Borrower or Borrowser's BUCCB8s0rs in interast. Any forbearance by '’
“ Lender In exarcising any right or remedy shall not be a walver of or preciude the exercise of any right or remedy. '
.. 10. Successors and Assigns Bound; Jaint and Severa Liabllity; Co-signers. The covenants and ©

“agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borower, subject to the provisions of paragraph 16. Borrower's covenants and agreements shall be joint and *

. saveral. Any Borrower wha co-signs this Security Instrument but does not execute the Note: (a) is co-signing
" this Securlty Instrument only to mortgage, grant and convey that Borrower’s interest in the property under the !
” terms of this Securlty Instrument; (b) Is not personaily obilgated to pay the sums secured by this Security °
" Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make '
' any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s /
R i T LR r 2 - e e .- - . ey e e R-ARMIIEIc RISV IC NN [T R IYSTE S SPRS |

“consent. U ¢ . & o
I' 11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum ?
* loan charges ‘and that law is finally interpreted so that the interest or other loan charges collected or to be !
" collacted in’ comnection with the loan exceed the parmitted Himits, then: (a) any such loan charge shall be !
. reduced by the amount necessary to reduce the charge to the permitted limit: and (b) any sums already '
‘,, collected from Bdrrewer which axceeded permitted limits will be refunced to Borrower. Lender may choose to '
 maka this refund by recucing the principal owed under the Note or by making a direct paymant to Borrower. 1
a refund reduces princisa) the reduction will be treated as a partlal prefayment without any prepayment charge *
“ under the Note. R )y R : : . Toioerin e e C e atuTaetesene™ Lab LTOIELE P Y
’ 12. Legislation Affectl’.g Lender's Rights. If enactment or expiration of applicable laws has the effect of ’
" randering any provision of ths *ote or this Security Instrument unenforceable according to its terms, Lender, at
" fts option, may require immedials payment in full of ali sums secured by this Security Instrument and may '
"invoke any remedies permitted by picagraph 20. If Lender exerclses this option, Lender shall take the steps
* specified in the second paragraph of paragraph 16. - =« 0 o e TS S ITIRNRL st B gt e ot ol
13. Natices. Any notice to Borrower provided for in this Security instrument shall be glven by delivering it or :
* by malling ft by first class mai unless af pll:able law requires use of another method. The notlce shall be
diracted to the Property Address or any othorat'drass Borrower designates by notice to Lender. Any notice to
. Lender shall be given by first class mail 1o Urader's address stated hereln or any other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed 10 have

i

,1 been given to Borrowsr or Lender when glven as proyided) In this paragraph. o
14. Goveining Law; Severabllity. This Security inst-ument shall be governed by federal law and the law of ©

the jurisdiction In which the Property is located. In the. @ ent that any provision or cause of this Security
instrument or the Note conflicts with applicable law, suh ¢nnflict shall not affect other provisions of this
Security Instrument or the Note which can be given affsct vithaut the conflicting provision. To this end the
provisions of this Security Instrumerit and the Note are declared 't~ ba severable.
15. Borrower's Copy. Borrower shall be given one conformad copy of the Note and of this Security
Instrumeant.
16. Transfer of the Property or a Beneficlal Interast in Borrowe., (f 20 or any part of the Property or any
interest In it Is sold or transferred {or if a beneficlal Interest in Borrower Is s3%-or transferred and Borrower Is not
_ @ naturai person} without Lender’s prior written consent, Lender may, at ity o000, require immediate payment
In full of all sums secured by this Securlty Instrument. Howaver, this option sns”. not be exerclsed by Lender if
exercise is prohibited by federal law as of the date of this Security Instrument. - P
If Lender axarcises this option, Lender shail give Borrower notice of acceleration., The notice shall provide a
pariod of not less than 39 days from the date the notice is dellvered or mailed within wkicr. Borrower must pay
© all sums secured by this Securlty instrument. If Borrower falls to pay these sums prior to e expiration of this
" period, Lender may invoke any remedies permitted by this Security instrument without furthsr irutice or demand
on Bomrower. ] %
.. ... 17. Borrower's Right to Reinstate. if Borrower meats certain conditions, Borrower shall lava the right to
have enforcement of this Securily Instrument discontinued at any time prior to the earller of: (a) 5 (laya (ar such
other period as applicable law may specify for reinstatemant) before sale of the Proparty pursuant to any powaer
of sale contained in this Securlty instrument; or (b) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this Security
instrument and the Note had no acceleration occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, Including, but not iimited to,
- reasonable attomeys’ tees; and (d) takes such action as Lender may reasonably require to assure that the llen .
of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
., Instrument and the obligations secured hereby shall remain fully effective as Is no acceleration had occurred.
* However, this right to reinstate shall not apply in the case of acceleration under paragraphs 12 or 16. - -
- - 18. Hazmrdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of
. relgase of any Hazardous Substances on or in the Property. Borrowsr shall not do, nor aliow anyone eise to do
. anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
" shall not apply to the prasence, use or storage on the Property of small quantities of Hazardous Substances |
that are generally recognized 1o be appropriate t¢ normal rasidential uses and to maintenance of the Property.
Borrower shall promptly ghve Lender written notice of any investigation, claim, demand, lawsuit or other
action by any govemnmentat or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or Is notified by |

. any governmentai or regulatory authority, that any rgmoval oriother remediation of any Mazardous Substance

affecting the Property Is necessary, Borrower shail mptly take aif *Na'céssa!x emedial §ctlons in accordance
NIRRT :

with Environmental Law. R L P !
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As used In this paragraph 18, “Hazardous Substances® are those substances deflned as toxic or hazardous
substances by Environmentat Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticikdes and herbicides, volatiie solvents, materialc comtaining asbestos or
formaidehyde, and radioactive materials. As used in this paragraph 18, "Environmental Law” means foderal laws
and laws of the jurisdiction where the Property Is located that reiate to health, safety or environmental protection.

,-19. No Defaults. The Borrower shall not be in default of any provision of the Prior Mongage or any cther
mtgaga secured by the Property. ..

. 20. Acceleration; Remedies. Lender shall glve notlce to Borrower prlor 1o accerer'atlon foliowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 12
and 16 uniess applicabla law provides otherwise). The notice shall sgecify: {a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the detault
mugt be cured; and (d) that fallure to cure the default on or befora the date specified In the notice may rasult in
acceleration of the sums secured by this Security Instrument, toreclosure by judicial proceeding and sale of the
Property. The notice shalil further inform Borrower of the right 1o reinsiate after acceleration and the right to asser!
in the foreclosurr’ procaeding the non-existence of a default or any other defense of Borrower to accelsration and
foreciosure, If the Getault Is not cured on or before the date specified in the notice, Lender at its option may require
immediate paymer: J= full of all sums secured by this Security Instrument without further demand and may
foreclose this Securits I7strument by judiclal proceeding. Lender shall be entitied to collect all expenses incurred in
pursuing the remedies ‘»rwlded in this paragraph 20, inciuding, but not limited to, reasonable attomeys fees and
costs of title evidence. ,. .

21. Lenderin Posuulon pon acceleratlon under paragraph 20 or abandonmem of the Property and at any
tima prior to the expiration of iy period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed recsiver) sh.i bs entitled to enter upon, take possession of and manage the Property and to
coliect the rents of the Property incliading those past due. Any rents collected by Lender or the recelver shall be
applied first to payment of the costs ¢ tnanagemernt of the Proparty and cotlection of rents, including, bul not
limited to. recelver's fees, premiums on reCevrer's bonds and reasonable aftorneys’ fees, and then to the sums
secured by this Security Instrument.

22, Release. Upon payment of all sums sacitrad by this Securlty Instrument, Lender shall release thls Secumy
Instrument without charge to Borrower. Borrower shiall pay any recordation costs. TR

. 23. Waiver of Homestead. Borrower walves o aht of homestead exemption inthe Property. ' 7" 7

24. Riders to this Security Instrumam. |f one of more riders are oxecuted by Borrowar and recorded together
whth this Security Instrument, the covenanis and agreemants ot each such rider shall be incorporated into and shail
amend and suppiement the covenants and agreements o4 this Security Instrument as if the rider (s) were a part of

this Security Instrument. | et i ‘ . .
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BY SIGNING BELOW, Borrower accepts and agraés to the terms and covansmats contained In this Security

instrument and in any rider{s} executed by Borrower and recorded with the Security insirument. . .
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This Document Prepared By: | ' DALE M. HROUDA

l' The First National Bank of Chicago . ) ‘ )
One First Nations! Plaza Sulte 0203, Chicega, IL 60670 ' '° ‘ e e
(Sploeadcm UmForMnovdogmorrﬁ
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STATE OF ILLINOIS, Dy /z’:zga “County ss:

1, 2y L'O/ 222 . a Notary Pubtic in and for said county and state, do heraby
certify that DAVIO E. HORTOM AMD JENNIFER L. HORTOM, WIS WIFE .

personally known to me o ba the same person{s) whose name(s) ia (are) subscribed to the foregoing Instrument,
appeared before me this day In person, and acknowledged that A 4 eigned and
delivered the sakd instrumem as_7 /2 &, ~ free and vdumary act, for the uses and purposes therein sat fonh

Given under my hand and officlal seal, this _ 27" _day of Jén,g, rig 1967S _‘ e "g_“ g
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My Commission expfr{: ot 4 "OFPFICIAL SBAL® (v

;Jetryl.oim
) Notary Publio, State of Niinois
4
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My Commission Expires 16/04/95




