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\THIS MORTGAGE IS DATED JANUP. /Y 27. 1995 betwean STEWART M SCOTT, JR. and JEAN M. SCOTT, HIS

, WIFE, whose address ls 18435 PERTA AVE, HOMEWOOD, I 60430 (referred to below as "Grantor"), and
"Bank of Homewood, whose address |3 2034 Ridge Road, Homewood, IL 60430 (referred to below as -
arlendert). . e tyene Heon raver YVRIOGITEE R,

' GRANT OF MORTGAGE. For vaiuable considerd*’on, Grantor morlgages, warrants, and conveys o Lender all
. of Grantor’s right, titie, and interest in and to the Jollewwing described real property, together with all existing or
. subsequently erected or affixed buildings, improvements and fixtures, all easements, rights of way, and
, appurtenances; all water, water rights, watercourses and ditch rights (including stock in utiffties with ditch or
irrigation rights); and all other rights, royalties, and profits retating to the real praperty, including without limitation
. el minerals, oil, gas, geothermal and similar matters, located .. COOK Coun!y State of Lliinole (the "Real
Pmperty ) W e e S EH G 9,3

.LOT 5 IN BLOCK 12 IN FLOSSMOOR PARK THIRD ADDITICN £EING A SUBDIVISION OF THE EAST @

1/2 OF LOTS 1 AND 2 (EXCEPT THE SOUTH 660 FEET Tr¥PSOF) IN THE NORTHEAST 1/4 OF rA

-, SECTION 1, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE Th'RP °RINC#FAL MERID!AN iN COOK = .. §

- GOUNTY, ILLINOIS. . - v " ; L T RO o

C' 3
" The Real Properly or its address is commonly known as 18435 PERTH AVE., HDMEWOOD IL 60430 The
! Real Property tax identification number is 31-01-208-005. oy ane

Grantor presently assigns to Lender all of Grantor's right, title, and :nterest in and to all lEuS"S uf the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Umform Commerclal Cody ascurity interest in

. the Personal Property and Rents. ..o e e R T T S T TA \nnmn TNt .

DEFINITIONS. The following words shafl have the following meanings when used in this Mortgage Terms not ¢
. otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial ...
Code. All references to dollar amounts shall mean amounts in lawful money of the United States ot America. 9

It Credit Agreement. ' The words "Credit Agreement™ mean the revolving line of credit agreement dated January
27, 1995, between Lender and Grantor with a credit limit of $75,000.00, together with all renewals of,

.. extensions of, madifications of, refinancings of, consolidations of, and substitutions for the Credit Agresment.
The maturity date of this Mortgage is January 27, 2002. The interest rate under the Credit Agreement is a
variable interest rate based upon an index. The index currently is 8.500% per annum, The interest rate to be

:11« applied to the outstanding account balance shall be at a rate 1.000 percentage points above the index, subject
»1  however to the following maximum rate. - Under no circumstances shail the interest rate be more than the

i
o, lesser of 18.000% per annum or the maximum rate allowed by appucable law. o U s oA n?f‘..ww :su 3

-I® Existing Indebtedness. ‘The words 'Exlsﬂng Indebtedness mean the mdebtedness described be!ow in the

23N, Existing indebtedness section ot this Mortgage. ~ ﬁ'

_FORR RECORDER'S USE ONLY

Ain e hymreew sl Naaai s P pageartn yedn

p

&“&‘




'UNOFFICIAL COPY

Loan No 0106004156

01-27-1986 fdof mﬁe | Page 2

| T

Grantor. The word "Grantor” means STEWART M. SCOTT, JR. and JEAN M. SCOTT. The Grantor Is the
mortgagor under this Mortgage. ; R S
Guarsntor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the indebtedness. L

improvements. The word “Improvements” means and includes without limitation al ‘er':iating and fhsure
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, taciilties, additions,
replacements and other construction on the Real Property. Penienn

o N

.. Indebtedneass. Thé \&ord *Indebtedness® means all principal and interest payabie under the Credit Agreement
i and any amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incusred
by Lender to_zitforce obligations of Grantor under this Mortgage, together with interest on such amounts as

provided in inis Wortgage. Specifically, without limHation, this Morigage secures a revolving line of credit
and shall secure not only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, but alvo0 any future amounts which Lender may advance to Grantor under the Credit

"' Agreement within twem) /20) years from the date of this Morigage to the same extent as if such future

advance were made as i the dule of the execution of this Morigags. . The revoiving line of credt
abligates Lender io make sovances to Grantor 80 lang as Grantor compliea with all tha terms of the

- Credit Agreement and Relsted Orcianents. Such advances may be made, repaid, and remade from time

v o time, subject to the limitation thal Gie lotal outstanding batsnce owing at any one time, not including
“finance charges on such baiance at » fivad or varishie rate or sum as provided in the Credit Agreement,

any temporary overages, ather charges, 7ad any amounts expended or advanced as provided i this

.. paragraph, shail not exceed the Credit Liniic 4= provided in the Cradit Agreement. it is the intention of
. Grantor and Lender that this Mortgage secures tra halance outstanding under the Cradit Agreemant from

time to time from zero up to the Credit Limit as proviZed above and any intermediate balance. At no time
shall the principal smount of indebledness secured iy, the Mortgage, not including sums sdvenced to
protect the security of the Mortpage, exceed $75,000.0¢. . : - N

“ Lender. - The word "Lender™ means Bank of Homewood, @ successors and assigns. - The Lender is the

L3

mortgagee under this Mortgage.

- Mortgage. The word "Mortgage” means thie Mortgage between (ranior and Lender, and includes without
limitation all assignments and segurity interest provisions relfating Lo thiz ersonal Praperty and Rents,

. Personal Property. © The words "Personal Property” mean all equipment fixtutes, and other articies of

personal property now or hereafter owned by Grantor, and now or hereaftel atiached or affixed to the Real
Property; together with all accessions, parts, and additions to, all raplacements of. and all substitutions for, any

~ of such property; and together with all proceeds (including without limitation all’ingurance proceeds and

refunds of premiums) trom any sale or other dlsposition of the Propery.

gt ot

_Property. The word "Property” means collectively the Real Property and the Pergonal Pregaay, . . . - B

Real Property. The words "Real Property” mean the property, inferests and rights describeg above In the

- "Grant of Mongage® section. et e e . Co ey e
- Related Documenis. The words “Ralated Documents” mean and include without fimitation alt promigsory

notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements.

. tnortgages, deeds of trust, and all other instruments, agreements and documents, whether now ar hereafter
existing, executed in connection with the indebtedness. | Ce L e

“Rents. The word "Rents* means all present and future rents, revenues, income, issues, royalties, profits, and

other benefits derived from the Property.

- THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INYEREST IN THE RENTS
-AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
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_AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOQUNT
'SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: .. .-/ minns

. PAYMENT AND PERFORMANCE, Except as otherwise provided in this Morigage, Grantor shall pay to Lender all

' amgeurntt:} s’acu'{ed by this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
un g Morigage. \ . -

| POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

' the Property shall be governed by the following provisions: - _
fro Possession and Use. Until In default, Grantor may remain in possession and control of and operate and
:~ir. manage the Property and collect the Rents from the Progerty. - R OIS TR

Pl fo Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
rape TEplACEmMents, and maintenance Necessary 1o preserve its value. - . e e Ut s

Hazardous Substances. The terms "hazardous waste,” “hazardous substance,” "disposal” "release.” and
it “threatened refease,” as used in this Mortgage, shall have the same meanings as set forth in the
“' Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended 42 U.S.C.

Section 9601, e seq. “CERCLA"), the Superfund Amendments and Feauthorization Act of 1986, Pub. L. No.
v - 99-489 ("$AI5M") the Hazardous Materials Transportation Act, 43 U.S.C. Section 1801, et seq., the Resaurce
+- « Congervation and-A2covery Act, 49 U.S.C. Section 6901, et seﬂ;. or other applicable state or Federa! laws,
v rules, of regulationa 23opted pursuant to any of the foregoing. The terms "hazardous waste® and “hazardous
.+ gubstance" shall aiso include, without limitation, petroléum and petroleum by~-products or any fraction thereof
cee0r and eabestos, Granor reprasents and warsants to Lender that: (a) During the period of Grantor’s ownership

of the Property, there hes l)een no use, generation, manufacture, storage, treatment, disposal, release or
. ., threatened reléase of any.h.zardous waste or substance by any person on, under, or about the Property, (bg
... Grantor has no knowledge of, ¢i r=ason to believe that there has been, excepl as previously disclosed to an
""" acknowledged by Lender in wridng, () any use, generation, manufacture, storage, treatmen:, disposal,
., release, of threatened release of any hazardous waste of substance bY) any prior owners or occupants of the
" Property or (i} any actual or threater ed litigation or claims of any kind by any person relating 1o such matters;
o an gc Except as previously disclosed to and acknowledged by Lender in wiiting, (i) neither Grantor nor any
. " tenant, contractor, agent or other authoriesd user of the Property shall use, generate manufaciure, store,
<1 treat, dispose of, or release any hazardous wat@ or substance on, under, or about the Property and Sii) any
... 8uCh activity shall be conducted in compliarcz with all applicable federal, state, and local laws, regutations
1" and ordinances, including without fimitation those laws, regulations, and ordinances described above. Grantor

authorizes Lender and its agents to enter upon the Piopenty to make such m%pectlons and tests, at Grantor's
s+ expense, as Lender may deem appropriate to deterrire compliance of the Property with this section of the
< Mortgage., Any wispections or tests made by Lender sliall be for Lender's purposes only and shall ot be

construan to create any responsibility or liability on the patof Lender ta Grantor or 1o any other person, The
~ rer--centations and warranties contained herein are based cn Grantor's due diligence in mvesuEanng the
.. Property for hazardous waste. Grantor hereb% (a) refeases and waives any future claims against Lender for
' Indemnity or contribution in the event Grantor becomes liable f2i ¢leanup or other costs under any such laws,
“rand 4!)) agrees to lndemnif% and hold harmless Lender against any and all claims, losses, liabilities, damages

nalties, and expenses which Lender may directly or indirectly sustain or suffer resuiting from a breach o

his section of the Mortgage or as a ccnsequence of any use, gereraiion, manufacture, sturage. disposal,
»nt release or threatened release occurring prior 10 Grantor's ownership or inipiaet In the Praperty, whether or not

the same was or should have been known to Granior. The provisions of this section of the Morigage
., including the oblt%atrqn to indemnify, shall survive the payment of the Indetitegness and the satisfaction and
¢ ““raconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition of any interest in
~ !the Property, whether by foreciosure or otherwise. .. . . . . T TE

-+ Nuisance, Waste, Grantor shall not cause, conduc! or permit any nuisance nor comeid-permit, or suler any
© . stripping of or waste on of to the Property or any pastion of the ProPeny._ Without limiting, the '?enerallty of the
=+« foregoing, Grantor will not remove, or Erant 10 any other party the right to ramove, ry timber, minerals
<"+ - (including off and gas), soil, grave! or rock products without the prior written consent of Lender—. - .. . |

“ Removal of improvements. Grantor shall not demolish or remove any improvements from e Real Propeny
7 without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma
', tequire Granior to make arrangements . salisfactory to Lender to replace euch - Improvements wit
" improvements of at least equal valua, e At B e oA
i» trLender's Right to Enter. ‘Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to attend to Lender's interests and to inspect the Property for purposes of Grantor's
... - compliance with the terms and conditions of this Martgage. - .. - .-+ snseins £ o v
(o COmPllance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
1. regulations, now or hereafter in effect, of all governmental authorities applicable to the use or accupancy of the
G Pr . Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including ag;pl"opnale apFeals, 80 long as Grantor has notified Lender in writing prior 10
n

. doing 8o and 8o fong as, in Lender's sole apinlon, Lender's interests in the Propeny famt nott}efpaadize?.
atisfactory to Lender, to

NEERR IR el

e

PO

t

=4 Lander may require Grantor 1o post adequate securfty or a surety bond, reasonably s
W protect Lender's Interest. - - e Ce PO
", .. Duty to Protect. Grantor agrees neither tc abandon nor leave unattended the Property. Grantor shall do all
.. other acts, in addition to those acts set forth abave in this section, which from the character and use of the

., Property are reasonably necessary 1o protect and preserve the Propery. . st vipna, n eissisnne
W EY OF DRy
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*DUE ON SALE - CONSENT BY LENDER. ' Lender may, at its option, declare immediately due and payable a!l

sums secured by thia Mortgage upon the sate or transfer, without the Lender’s prior written consent, of all or any
- part of the Real Proparty, or any interest in the Rea! Property. A "sale or transfer” means the conveyance of Real
"Property or any right, titte or Interest therein, whether legal, beneficial or equitable; whether voluntary or

involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold
" interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer 6f any
. beneficial interest in or 10 any land trust holding title 10 the Real Property, or by any other method of conveyance
- of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer aiso
_includes any change in awnership of more than twenty-five percent (25%) of the voting stock, partnership interests

or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
- by Lender if such exercise is prohibited by federal faw or by IHinois law. - e T

'Ih;‘A)r(tEs AND LIE''S,  The following provisions relating fo the taxes and liens on the

origage. o o o .
Payment. Grantce ehali pay when due (and in all events prior to daunquancyz all taxes, payroli taxes, special
taxee, assessments ‘witer charges and sewer service charges levied against or on account of the Property,
and shall pay when o= all claims for work done on or for services rendered or materal furnished to the
Property. Grantor shal ipzintain the Pr free of all liens having priority over or equal to the Interast of
Lender ‘under this Mortgagr, except for the fien of taxes and assessments not due, axcopt for the Existing
indettedness referred to belowy.-and axcept as otharwise provided in the following paragraph. - - .

Right To Contest. Grantor may withhold payment of any tax, assessment, or ciaim in connection with a good
* faith dispute over the obligation’to- %y, so long as Lender's interest in the Property Is not AeoPardlzed. It alien
~arises or Ia filed a8 a result of nonpay~ant, Grantor shall within fitteen (15) days after the ilen arises or, if a
lien 18 filed, within fiteen [15) days aftar Grantor has notice of the filing, secure the digcharge of the lien, or if
rec‘uested by Lender, deposit with Lenvier cash or a sufficlent corporate surety bond or other security
satisfactory to Lender in an amount sufficle;#-t9 discharge the lien plus an¥_ costs and attorneys’ fees or other
charges that could accrue as a result of a'foraziosure or sale under the lien. In any contest, Grantor shall
“defend itself and Lender and shall satisfy ary adverse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings. LU L , L -
- Evidence of Payment. Grantar shall upon demand furn’sh to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver 10 Lender at any time
a written statement of the taxes and assessments against o= Froperty, . -

Notice of Construction. Grantor shall notity Lender at least fiiteen (15) days before any work is commenced,
any services are furnished, or aer materials are supplied to tha ":operty, if any mechanic's lien, materialmen's
tien, or other lien could be asserted on account of the work, services, of materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lerder that Grantor can and will pay the cost

of such improvements. :

. I3
Sy

erpd LY (e

" Pagerd -

4 § ! i

Property are a pan bf this

aﬂgPERTY DAMAGE INSURANCE. he following provisions relating 1o insurinp the Property are & pan of this
it ) Ogage. ' o e e -: .o .
" Maintenance of Insurance. Grantor shall procure and maintain policies of five insurance with standard
- extended coverape endorsements on a replacement basis for the full isur=ble value covering all
Improvements on the Real Property in an amount sufficient to avoid application of ary ccinsurance clause, and
with a standard mortgages clause in favor of Lender. Policies shall be written bﬁ SUCILa/UrANCE COMPAnies
v

and In such form as may be reasonably acceptable to Lender. Grantor shail deliver tu “.ender centificates of
. coverage from each insurer containing a stipulation that coverage will not be cancelled or Jisinished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer.3f the insurer's
liability for failure to qive such notice. Each insurance policy also shall include an endorsemeni‘GDroviding that
- coverage in favor of Lender will not be ImFalred in any way bly any act, omission or default of Grantor or any
other person.  Should the Real Property at any time become located in an area desi?nated by the Director of
the Federal Emergenc Management Agency as a sgegial flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by Lender and is or becomes
available, for the tertn of the loan and for the tull unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less. - - . - S

Application ot Proceeds. Grantor shall promlJilg nggg Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make proof of loss it Grantor falls to
do so within fifteen (15) g:gs of the casualty, Whether or not Lender's security is impaired, Lander may, &! i's
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
_or the restoration and repalr of the Property. it Lender elects to apply the proceeds to restoration and repalr,
Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lender.
Lender shall, upon salistactory proof of such expenditure p%y or reimburse Grantor from the proceeds for the
reagonable cost of repair or restoration If Grantor Is not I efault hereunder. Any proceeds which have not
been disbursed within 180 dars after their receipt and which Lender has not committed 1o the repair or
restoration of the Property shall be used first to pay any amount owing to Lander under this Mortgage, then to
‘ -Prepa accrued interest, and the remainder, if any, shail be applied to the principal balance of the
ndebfedness. |f Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be

paid to Grantor,
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Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an¥, frustee’s sale or other sale held under the
i .. provigions of this Martgage, or at any foreclosure sale of such Property. - . < v e ey
1 Compliance with ExlsunF indebtedness, During the period in which any Existing Indebtedness described
7 " below is in efect, comﬂ lance with the insurance provisions contained in the Instrument evidencing such
;" Existing indebtedness shall constitute compiiance with the insurance provisions under this Morgage, to the
W extent compliance with the terms of this Mortgage would constitute a p?ﬂcaﬁon of insurance requirement. if
any proceeds from the insurance become payable on loss, the provisions in this Morigage for divislon of
P Proceeds shall apply only 1o that portion of the proceeds not payable to the hoider of the Existing
L. indebtedness. S e e R TS A N R
- EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mon?age, mcludggy any
* obligation 1o maintain Existing tndebtedness in good standing as required below, or if any action or Rroce ng I8
«commenced that would materially affect Lender’s interests in the Property, Lender on rantor's behalt may, but
shall not be required to, take any action that Lender deems appropriate. Any amount that Lender expends in so
; doing will bear irwrest at the rate charged under the Credit Agreement from ‘the date incurred or paid by Lender
10 the date of repa;ment by Grantor. All such expenses, at Lender's option, wiill (a) be payable on demand, (b}
be added to the Yaiance of the credit line and be apportioned among and be pay le with any installment
: g‘ayments {0 bacome die during either (i} the term of any applicable insurance palicy or {if) the remaining term of
‘the Credit Agreemeri, oi, (C) be treated as a balloon” payment which will be due and payable at the Credit
Agreement's maturity. T)‘s Mortgage also will secure payment of these amounts. The rights provided for In this
1 Para raph shall be in adcihur to any ather rights or any remedies to which Lender may be entitled on account of
 the defauit. Any such action by Lender shalf noi be construed as curing the default s0°as to bar Lender from any
- remedy that it otherwise woult f'avs had. . e A A
¢ gArftiRANTV; DEFENSE OF TITLE. -7e following provisions refating to ownership of the Praperty are a part of this
J 0 gage- AT B e ., Lo S e o v RN RPN R TR TN R s
.1+ Tithe, Grantor warrants that: {a) Gramor holds good and marketable titte of record to the Property in fee
simple, free and clear of ail liens and encumbrances other than thase set forth in the Real Pra,)eny description
. or in the Existing Indebtedness section Deiow or in any fitle insurance palicy, title repont, or final title opinion
f-' igsued in favor of, and accepted by, Lendzr in connection with this Mortgage, and - (b} Grantor has the full
0" right, power, and authority to execufe and celivar this Mortgage to Lender. .. . .. ey cocvnrima
. . Defense of Title. Subject to the exception in the saragraph above, Grantor warrants and will forever defend
“ the title to the Property against the fawful claim; of ali persons. In the event any action or proceedinP I8
commenced that questions Grantor's titie or the iniarzst of Lender under this Mortgage, Grantor shall defend
.- - the action at Grantor's expense. Grantor may be the..iminal party in such proceeding, but Lender shall be
;- - entitled to participate in the proceeding and to be represanted in the proceeding by counsel of Lendar’'s own
.-~ choice, and Grantor will defiver, or cause 10 be deliverea, (@ Lender such instruments as Lender may request
-, from time to time to permit such participation. . SRS SR G
" Compllance With Laws. Grantor warrants that the Property and Graator's use of the Property complies with

o
e

. all existing applicable laws, ordinances, and regulations of governmentil authoritles. ... ... . .
.EXISTING INDEBTEDNESS. ~ The foliowing provisions - concerning rxisting ' indebtedness (the "Existing
» indebtedness”} are a part of this Mortgage. . : e O e

i Existing Llen. ' The lien of this Mortgage securing the indebtedness may Lo secondary and inferlor to an
existing lien. Grantor expressly covenants and agrees to pay, Or see to ine payment of, the Existing

<+ such indebtedness, or any default under any security documents for such indebtedr.ess

" No Modification. Grantor shalf not enter into any agreement with the holder of any warigage, deed of trust, or

+ + other security agreement which has priority over this Mon%aEe %y which that agreemaiit 's modified, amended,
extended, ar renewed without the prior written consent of Lender. Grantor shall neithcr sequest nor accept

ey anv Rilure advances under any such security agreement without the prior written consent ofLander. - - -

‘ CONDEMNATION. The foliowing provisions relating to condemnation of the Property are a part oi ihis Mortbéde.‘
Fogs Apgllcatbon of Net Proceeds. if alt or any part of the Property is condemned by eminent domain proceedings
Eooor

y any Proceeding or purchase in ligu of condemnation, Lender may at Ite slection require that aif or any -

. portion of the net proceeds of the award be applied to the Indebtedness or the repair or rastoration of the

fo i yoper'y  The net proceeds of the award shall mean the award after payment of all reasonable costs, .

. - gxpenses, and attorneys’ fees incurred by Lender in connection with the condemnation. . - -

. Proceedings. 1f any proceeding in condemnation is filed, Grantor shalt pramplly nolify Lender in writing, and
;.'* Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
© . Grantor may be the nominal Party in such proceeding, but Lender shall be eniitied to participate in the
% proceeding and to be represented tn the proceeding by counsel of its own choice, and Grantor w | deliver or
;7" cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
. paﬂIC!DEI!Oﬂ. : " ' : . e K O YRTE s TR | IR ST AL ST
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provigions
relating 1o governmental taxes, fees and charges are a part of this Mortgage: T B PR RS T R Te
~- Current Taxes, Fees and Charglas. Upon request by Lender, Grantor shall execute such documents in
J-... addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue

oo
Lo

. » Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
1 with all expenses incurred in recording, perfacting or continuing this Mortgage, including without limitation all

L

indebtedness and to prevent any default on such indebtedness, any default unoer the instruments evidencing

aoyoqery 1390756
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taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage. .~ .

Taxes. The followlnP shali constitute taxes to which this section applies: {a) a itic tax upon this type of
Monﬁage or upon all or agy part of the Indebtedness secured by this Mortgage; (b} a specific tax on Grantor
which Grantor I8 authorized or required to deduct from payments on the IndeDtedness secured by this type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Lender or the holder of the Gredit
Agreement; and (d) a specific tax on all or any portion of the Indebtedness or on payments af principal and
interest made by Grantor. .~ . .. . .

: Subsequent Taxes. - If any tax to which this section_applies s enacted subsequent to the date of this
Mortgage, this avent ghall have the same efect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either

‘ {a) pays the tax befors it becomes delinquent, or (b) contests the tax as grovided above in the Taxes and
: le{\s gectlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory
o Lender, : , ‘ ‘ ‘ .

 SECURITY AGREEMENT; FINANCING STATEMENTS. . The following provisions relating to this Mongade és a
. Security agreeme’ 8@ a part of this Montgage. - :

Security Agreer.ent,  Thia instrument shall constitute a security agreement ta the extent any of the Property
* constitutes Tixtures o othe(r)geraonal property, and Lender shall ‘have all of the rights of a secured panty under
“the Unitorm Commer.is' Code as amended from time to time. . : e

. Security Interest. UpGnr request by Lender, Grantor shall execute financing staterents and take whatever
..+ other action is requestec by Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. iIn addiicn to,recordin% this Mortgage Iin the real property records, Lender may, at any
.. time and without turther authszation from Grantor, file executed counterpans, caples or reproductions of s
a Moniga?e as a ﬁnanqmq stateme;it.. Grantor shall reimburse Lender for all expenses incurred in perfacting or
continuing this security interest. Upun default, Grantor shall assemble the Personal Property in a manner and

- . at a place reasonably convenient to Gramor and Lender and make it available to Lender within three (3) days

- .. ahter receipt of written demand from Lender. . -
* Addresses. The mailing addresses of Cra:tnr (deblor) and Lender (secured party}, from which information

concerning the security interest granted by /nis Morl?‘age may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first pags-of this Mortgage. ]

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Thz wilowing provisions relating to further assurances and

attorney-in=fact are a part of this Mortgage. . = - )

. Further Assurances. At any time, and from time to tiine, upon request of Lender, Grantor will make, axecute
and deliver, or will cause {0 be mads, executed or deliverzd, to Lender or 1o Lander's designee, and when

., requested by Lender, cause 1o be flled, recorded, refiled, =r raracorded, as the case may be, at such times

and in such offices and places as Lender may deem appropriae any and ail such mortgages, deads of trust,

security deeds, security %greements. financing statements, cotiiuation statements, instruments of further

- assurance, certificates, and other documents as may, in the sote opiniun of Lender, be necessary or desirable

in order to effectuate, complete, perfect, continue, or preserve ga) he obiigations of Grantor under the Credit

- . Agresment, this Mortgage, and the Related Documents, and (b) the llera 2nd security intarests crealed by this

Morigage on the Propertn, whather now owned or hereafter acquired by Graentar. Uniess prohibited by law of

agreed to the contrary by Lendar in writing, Grantor shall reimburse (enzer for all costs and expenses
incurred In connection with the matters referred to In this paragraph. ‘

Attorney-in-Facl. if Grantor falls {0 do any of the things referred to in the preceding paragraph, Lendsr may
do so for and in the name of Grantor and at Granfor's expense. For such purposes, Grantor hereby
_ irrevocably zﬁppoims Lender as Grantor's attorney-in-fact for the purpose of making. evecuting, dehverm?.
filing, recording, and doing ali other things as may be necessary or desirable, in Lepaer'z sole opinion, to
accomplish the matters referred to In the preceding paragraph. ,

FULL PERFORMANCE. - If Grantor pays all the Indebtedness when due, terminales the credi in2 account, and
otherwise performs all the obligations lmrosed upan Grantor under this Mortgage, Lender shai execute and
deliver to Grantor a sultable satisfaction of this Mortgage and suitable statements of termination of any financin
- statement on file evidencing Lender's sacurity interest in the Rents and the Personal Property. Grantor will pay, |
Rerrmtted by applicabie law, any rezsonable termination fee as delermined by Lender from time to time.  If,
owever, payment Is made by Grantor, whether voluntarily or otherwise, or br guarantor qr by any third party, on
the indebledness and therealter Lender Ig forced to remit the amount of thal payment (a) «© Grantor's trustee in
bankruptcy or to any similar person under any federal or state Qankruplcy law ar law for the relief of debtors, (b)
by reason of any judgment, decree or order of any court or administrative body having jurisdiction over Lender or
an‘r of Lender's property, or (c? b%fr\eason of any settlement or comprise of any claim made by Lender with any
claimant (lncludinF without limitation Grantor), the Indebtedness shall be considered unpaid for the purpose of
§

enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case

- may be, notwithstanding any canceliation of this Mortgage or of any note or other instrument or agreement

evidencing the indebtedness and the Property will continua to secura the amount repaid or recovered to the same
extent as if that amount never had been originally received by Lender, and Grantor shall be bound by any

~ judgment, decres, order, seittement or compromisa relating to the Indebtedness or to this Morigage, -

DEFAULT. Each of the following, at the option of Lender, shail constitute an event of default ("Event of Default”)
under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time in connection
with the credit line account. This can include, for example, a falge statement about Grantor's income, mssetsI

_ligbilities, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment tarms o
- tha credit line account. (c? Grantor's action or inaction adversely affects the collateral tor the credit line account or

Lender's rights in the colfaleral. This can include, for example, failure to maintain required insurance, waste or

EER it 0l Pa.g? 8 "
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" destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transfer of title or
" sale of the dwelling, creation of a llen on the dwellin without Lender’s permission, foreclosure by the holder of
anocther lien, or the use of funds or the dwelling for prohibited purposes. . . .~ ... .

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default ariq at any time thereafter,
Lender, at its option, may exercise any one or more of the foliowing Tights and remedtes, in addition to any other
: rights or remedies provided by law: -~ .- o D L s e
¢ Accslerste Indebtedness. Lender shall have the right at its option without notice to Grantar to declare the
i " gntire Indebtedness immediately due and payabte, including any prepayment penalty which Grantor would be
required to pay.
15 «:UUCC Remedies. With respect 10 all or anr part of the Personal Property, Lender shall have all the rights and
Voo 43 ramedies of a secured party under the Uniform Commercial Code. ... .o wwenz gprnnnpg soe oy

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and

collect the Rents, l_ncluqu amounts past due and unpaid, and apply the net proceeds, over and above

st (- Landar's costs, against the Indebtedness. In furtherance of this ri?ht. Lender may require any tenant or other

user of the Pn(:,:e r to make payments of rent or use fees directly to Lender. (f the Rents are collected by

. Lender, then Grantor arrevocablr designates Lender as Grantor's attorney-in-fact to endorse instruments

.,u, received in payriert thereof in the name of Grantor and to negotlate the same and collect the proceeds.

Payments by tenan’s cr other users to Lender in response to Lender’s demand shall satisfy the oblgations for

which the paymerts e made, whether or not any proper grounds for the demand existed. A Lender may
~..: gxercise its rights under (his subparagraph either in person, by agent, or through a receiver. 7 ..

“ ™ Mortpagee in Possession _ender shall have the right to be Blaced as mortgagee in possession or to have a

rzuetver appointed to take oussession of &li or any part of the Property, with the power to protect and preserve
.- ." the Property, to operate the Prouerty preceding foreclosure or sale, and to collect the Rents from the Property
¢+ and apply the proceeds, over «pu above the cost of the recewershig against the Indebtednuss. The

r:mortO?agee in 0;mssesﬂsio'n or receiver-may serve without band if permi ed by law. Lender's right to the
v rment a receiver shall exst whether or not the apparert value of the Property exceeds the

T a
h%peptedness by a substantial amount. - Firioloyment by Lender shall not disqualify a person from serving as a
receiver. R R
- Judiclal Foreciosure. Lender may obtain ap:ticial decree foreclosing Grantor's interest in all or any part of
Tl. the Property. A . ST B SO TEPAN
, . Deficiency Judgment. |f permitted by applicatie luw, Lender may obtain a Judgment for any deficiency
remaining in the Indebtedness due 1o Lender after apwiication of all amounts received from the exerciss of the

Mo e e ol

rights provided in this section. SARPUFIHIS N
Other Remedies. Lender shall have all other rights ardvomedies provided in this Mortgage or the Credit
Agreement or available at faw or in equity. B Sy

" Sale of the Property. To the extent permitted by applicablé 2, Grantor hereby walves any and all fight to
have the preperty marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any pan
- of the Property together or separately, in one sale or by separate vales.- Lender shall be entitled to bid at any

public sale on all or any portion of the Property. B ‘

!"... Notice of Sale. Lender shall give Grantor reasonable notice of the timeg and place of any public sale of the
. Personal Property or of the time after which anr private sale or other intandad disposition of the Personal
.. Property is to be'made. Reasonable notice shall mean notice given at ieast ten (10) days before the time of
- .- the sale or disposition. - -. - . . . - S T T Lo
i Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict comrience with that provision
or any other provision. Election by Lender to pursue any remedy shall not excﬁ;de nursuit of any other
remedy, and an election to make expenditures or take action 1o perform an obligation o' Grantor under this
_... Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a de’aut-and exercise its
Fid ramedies under this MOMGAGe. « -~ - <+ oo e e T e
Atlorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of thig
Mortgage, Lender shail be entitied to recover such sum as the court may ad,udge reasonable as attorneys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender’s opinion are necessary at any time for the protecticn of its interest or the
enforcement of its rights shall become a part of the Indebtedness payatie on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement. Expenses covered
bH this paragraph include, without limitation, however subject to any limits under applicable law, Lender's
aftorneys' fees and Lender's iegal expenses whether or not there s a lawsuit, Including attorneys’ fees for
bankruptcy proceedings Jzncfudmg efforts to modify or vacate an'y automatic stay or injunction), appeals and
any anticipated post-judgment colfection services, the cost of searching records, oblaining title repons
(including foreclosure reports), surveyors' reports, and appraisal fees, and title insurance, to the extent
ermitted by applicable faw. Grantor also will pay any court costs, in addition io all other sums provided by
aw.

T I TN
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NOTICES TO GRANTOR AND OTHER PARTIES. Any natice under this Mortgage, including without limitation an
notice of default and any notice of sale to Grantor, shall be in writing, may be be sent by telefacsimilie, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, registered mail, postage
repaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its address
or notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
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~ the notice is to change the party’s address. All coples of notices of foreclosure trom the holder of any lien which
has priority over this onFage shall be sent to Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Granfor agraes to keep Lender informed at all times of Grantor's current address. o

" MISCELLANEQUS PROVISIONS. The following misceflaneous provisions are a pan of this Mortgage: -

Amendmenis. This Morigage, together with any Related Documents, constitutes the entire understanding and

’awreement of the parties as 1o the matters set forth in this Mortgage. No alteration of or amendment to this
o ongage shall be effective unlags given in writing and signed by the parly or parties sought to be charged or

bound by the alteration or amendment, e e

Applicsble Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
llinols. This Mortgage shall be governed by and construed in accordance with the laws of the State of
llinois. N TP o ‘. : : - e

“Caption Hearlings. Caption headings in this Mortgage are for canvenience purposes only and are not 1o be
used to Inteipret or define the provisions of this Mortgage. - S :

Mer?er. There shalf be no merFer of the interast or estate created by this Mortgage with any other interest or
estale Jtn ﬁa Fgopuny at any time held by or for the benefit of Lender in any capacity, without the written
consgent of Lender. ‘ o : A

: Multiple Parties. Al bb‘lgations of Grantor under this Mortgage shall be joint and several, and all references
to Grantor shall mearn carh and every Grantor. This means that each of the persons signing below is
responsible for abl obligations In this Moitgage. - - : :

_ Severabiity, Il a court of competent jurisdiction finds any provision of this Morigage 10 be invaiid or
unenforceable as to any Per(on o¢ clrcumstance, such finding shall not render that provision invalid or
unenforceable as to any other peisans ar circumstances. !f feasible, any such offending provision shall be
deemed to be modified 1o be within ine limits of enforceability or validity, however, if the offending provision
cannot be so maodified, it shall be stiicken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable. :

e

_ Successors and Assigns. Subject ta theliritutions stated in this Mortgage on transfer of Grantor's interest
this Mortgage shall be binding upon and inurc 1o the benefit of the parties, their successors and assigns. it
ownership of the Property becomes vested in a pevson other than Grantor, Lender, without notice to Grantor

- may deal with Grantor's successors with reference to 1nls Mortgage and the Indebtedness by way of
'foab%e:g%nce or extension without releasing Grantor-fraim the obligations of this Mortgage or liability under the
ndehtedness. -

" Time 18 of the Essence. Time Is of the essence in the pzrisimance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby relcases and waives all réﬁhls and benefits of the
- homestead examption laws of the State of litinois as to all Inoefszdness secured by this Mortgage.

. Walvers and Consents. Lender shall not be deemed to have waived eny rights under this Mortgage {or under
the Related Documents) unless such waiver Is in writing and signed by Lender. No delay or omission on the
part of Lender in exerciging any right shall operate as a waiver of suc.: vight or any other fight. A waiver by
“any party of a provision of this Yo ga?e shall not constitute a walver 0y-or wrejudice the party's right otherwise
to demand strict compliance with that provision or any other provision. l‘?'n prior waiver by Lender, nor any
course of dealing betwean Lender and Grantor, shall constitute a waiver o/ ary of Lender's nﬁ:ns or any of
Grantor's obligations as to any future transactions. Whenever consent by Lendvr is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute continuing consent 1o subsequent
ingtances where such consent I8 required. ... ... . .. . . . ‘. o

(R

]

% EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTCAUE, AND EACH
~:  GRANTOR AGREES TO ITS TERMS. .. Bt s ¥ e, AN
“GRANTOR: -~ ‘1 o
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This Mortgage prepared by: COLLEEN HOHOLIK/KMS

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
) 88
COUNTY OF COUK )

On this day before me, tn undersigned Notary Public, personally appeared STEWART M. SCOTT, JR.; and JEAN
M. SCOTT, (o me known 10-pe ihe individuals described in and who executed the Mortgage, and acknowledged
that they signed the Morigage as their free and voluntary act and deed, for the uses and purposes therein

mentichcd.
Given under my hand and official seal thi« 27 dayof _JANUARY , 1995

By\- S b g tile £ @z/mg,_ Residing at _ HOMEWOOD, il

z "OFFICIAL SEAL"

TMARGARET PALM
NOTARY PUBLIC, STATE OF ILLINOIS
LCOMMISSION EXPIRES 6/12/98

Notary Publicin and for tie State of __ ILLING] 5

My commisslon expires o

p—uary

LASER PRO, Rog. U.5. Pal, & T.M. OFf. Ver. 2.19a(c) 1965 CFi ProServices, Inc. Allrightsraservad iL-303E2.18 SCOTT.LNLI.OVL]
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