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MORTGAGE

THIS MORTGACE ("Securlty instrument’) is given on  December 30, 1984 . The mortgagor is
Michael J. Sreanan ara idaureen M. Sreenan, lenancy by the Entiretles

("Borrower”).
This Security instrumaent is gtier to  Qid Kent Bank .

which is organized and existing uad 2 the laws of The United States of America . and whose address is
1500 N. Maln Street, Wheaton. IL 51884 N& ("Lender")
Borrower owes Lender the principal sun 74 \“ﬁour Hundred Thousand Dollars and no/100

Dollars (U.S. $ 400,000.00 ) This debt iy
gvidenced by Bofrower's note dated the sams da.e as this Security Instrument (“Note”), which provides for monthly
payments, with the full debt, if not paki eariier, tvie vnd payable on  February 1, 2026 . This Sacurity
Instrument secures to Lender: (a) the repayment ui v debt evidenced by the Note, with interest, and all renewals,
extansions and modifications of the Note; (b) the payirant of all other sums, with interest, advanced under paragraph 7
lo protect the security of this Security tnstrument; and {:} the nerformance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpcse, 3arrower does hereby mortgage, gram and convey to
Lendsr the following described praperty iocated in Cook
County, Winols:

LOT 10 IN BLOCK 3 IN LINN AND SWANN'S SUBDIVISION GF THE WEST HALF OF OUT LOT

18 IN THE CANAL TRUSTEE'S SUBLIVISION OF THE EAST HALF OF SECTION 29, TOWNSHIP
40 NORTH, RANGE 14, EAST OF THE THIAD PRINCIPAL MERIDIAYS, !N COOK COUNTY,

ILLINOIS.

COMMONLY KNOWN AS: 2423 N. Racine,Chicago,!L 80614
PINGS):  14-20-425-003-0000

which has the address of 2423 N. Racine Chicago
{Strest) {City|

Itinols 60614 (‘Property Address"),
(2p Cods] %?

TOGETHER WITH all the improvements now or hereafter erected on the property, and all sasements, (x, f
appurtenances, and fixturas now or hereaiter a part of the property. All replacements and additions shall also be
coverad by this Securlty Instrumant. All of the foregoing ls refarred to in this Securlty Instrument as tha “Property.”

BORROWER COVENANTS that Borrower Is lawfully seised ot the estale hereby conveyed and has the fight to
mortgage, grant and convey the Property and that the Froperty is unencumbered, except for encumbrancas of record.
Borrower warrants and wil defend ganerally the tie to the Property against all claims and demands. subjec! tc any

sncumbirancas of record.
ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUME

ISC/CMOTIL/ /0481 /301 4{9-90)-L PAGE 1 OF 8

FORM 3014 9/90




U N O F F I QIAL CO PY 1-108 BiT 1O/ L3P0/ / N OWD/ OB

08/8 910 WHO= ININNHLENE WHO NN I THS/YINNA-A THNVA SIDNIS-BIONITY
2 dnsfinnd
YiMm @2uBPI0208 Ul Auedoid Byl u) siyli 5,48pua 12e10:d ) 8BRIBADD LRIGO 'UONUO B8pUAT |8 ‘ABW 18PUBT
'9A0GE Peq)osep 668IBA00 UIBIUIEW D} SjB} JOMOLIOE | PIOYURM AIGBUOSESIUN 8] JOU JjBYS YIIYM jBACdE § Jepuen o
108igns Jemoog AQ ussouo 8q jleys eouBInsul ey} Buipnaad 18140 BOBINSY) By ) sBaNba) Jepuan 1By sponed oy} Joj
pUB SJUNDWE 81 U PEUIBILIBW 60 [|BYS S0UBINSUE Siiy] "§OUBINSL) Sesnbal JepueT Ydjum 4oy ‘Buipooy 10 spooy Buipnious
'spiezeyY J8yi0 Aue pue a0ei8A00 papuBIXe, WiB) BY) LIYIM PBPNJOUl SPIEZRY ‘81 AQ S50} 1sujelie painsut Auedaiy

8UJ U0 POIBID 101818y 10 Buyicixe mou sluawer0dws) sy) 4e8y JjeYs JemMOLIOf ‘aoumnsu) Auedoid IO PISZRH ¢

‘910U J0 BUIAB 8y} JO SABD O} LILYM BACQE YUO) 18S SUCHIDR 8y jO 30U IO BUO BYE] JO UB)| 8} AJSIES |jeys Jemonog
ugy o) BuiAjuep 00110y & jemoLiog enB ABw 18pue tuswnasu) ANoes siyl JOA0 Ailtoud ulehe ABW YoM usy ®
01 108jqns 51 Auedoid ey jo Led Auv 1By} SeujuueBp 18puaT jj JuBwNSY Anoegs syl ) uel eyl Bupeuipiogns Jepuen
0) AJD)aR)8)18S JuewesiBe ur uel| 8yl jO JEPIOY BL) WOLf 5640985 (0} 40 !UB)) BY) JO UBWIBDIOMUE BY) EABID O] BIRIBUO
uosuido 8 18pud Byl ) YIuMm sflumeeomd (gBa; 't uay eyt jo wewedsiojue suebe spusep 10 'Aq ue ay) yue) pooll
u) 8188JU00 (q) 1epueT O} BgRIdBd0e JBULBLY 8 Uj Uel eyl Aq Pesnses uoneBiqo ey jo wewAed ey 01 Bunum u| seaiBe
(B) 1JBMOLIOE §581UN JUBINASU| AYINIBS Siyl 18A0 Aliopd Sey Yajum ue) Aue eflieyasip Adwoid jieys ;amouog
siuewAed ay) Bujouepine s)djade Jopuen
o} ysjuing Apdwo.d jeus 1emoog *Ajjossip siuewded esey) sexew jeamoLiog jt ydeiBried siy Jepun pred eq 0) siuncwe
1O SBO.0U jjB48pUe 0} usiuiny Apdwo.d jjeys jemonog Juewhed pemo uos.ed By 03 Adeup il uo wewy Aed
IIBYS 18MOLI0G "JBULBLI Fy; U ped jou j Jo ‘2 ydeiBeled ui papinoid seuuew ay) vt suonnbngo asey) Aed jjeys 1amonog
AU ) 'SIUBS pUae:D < stuawAed ployeses) pue 'luswnasu} Anoag si 1ea0 Axond ujepe Aeus udiym Auedold
Y} O} BIJRINGLIE SUOYSOUL pUB sauy 'seBieyo ‘sjuewissasse '5axe} §e ARG jeys Jemoucg ‘suer 'selisul ‘¢

BI0N aui 48puh enp saBity; are) Aue 0} '1§8) puB ‘anp edioupd o} 'Yunoy ‘enp 1sesaiw 6} ‘P (2 ydesbried Jepun
eiqeded sjunowe o) 'puo3es '8yoN Byl lepun enp sebieyo wawAedesd Aue of 18y pendde ag pys Z pue | sydesBeied
Jepun 18pues Aq Paaes swaw/ed m-asvuayio sepiaosd me| aigedjidde ssejun suewAsd jo ucpeojddy ¢

‘Juawniisuy Aiunaeg sy Aq paunoes swns

ouy 1suiefe [1P8io B s' [eS 10 uoPSINbLR JO 8wy ay) 18 18puat Aq piey spunJy Aue Aidde (jBus 'Auaddid oyl 0 518s JO

HONISINDIR By 0f Joud 1epuaT "Aueioig Ayl (jes 1o a1nboe jieys sepus '1Z ydeiBried sepun 'y 1epue Ag piBy SPUN4y
AuB 18m0.110g 0] punjes Ajduwiosd [|BYS 16pUBT WUNASU| ANNIABG i) AQ PaINDBs SWINS (18 JO (in ut luawAbd nodn

UO(349SIP 8108 §,J001187 1B 'S1uBWABG AJYIuoW BAIIM] UBY) 310W OU Ul ADJudapep oyl dn
aXBW BYS JIBMOIIDG Adusinjep Byl dn axew O} AJBSSe6U UNOWE BY) 18nuaT 0 Aed |(BUS Jem0LI0QG BSED YONS Ul 'pue
‘Buium ut 16moL0og ANI0U 0S ABWI J8pusT 'anp uaym Suwoi m01083 ay) Aed 03 JUBIDIYNS J0U S| B AuR 1B i6pusT AQ
pIBY SPun4 8y} JO JUNOWE 8y] §j ‘Mej 8[qeaidde jo sjuswe.nkes 8yl YUm 80UBRINIIL U SPUNJ SSBIXE BU) JOj 46MC.1I08
0} IUNOIJE {[RYS 18pUaT "ME| 3)qedidde AQ piey 8 0) PalLUPY SJUNOUIE BY} PRBOXe JapuaT AQ Piay sPund 8yl Ji
UBWNSY| AIINIES Sy A PE4n2es sLins |k 10y AInoas jeuolyppe se pabpeid aie spuny
8y ‘apew Sem SpunJ Byl 0} YGOp Yore yaiym o) esodind ey pu2 spund eyl o) sugep pue sypeid Buimoys ‘spuny
ay) jo Bujuncaoe fenuue ue ‘eBieyd INOYIM ‘1emouog 0) eaD leys Jepud 'spung ey uo pred eq jeys 1salelul jey)
“sonamoy ‘Burlm uj ae.Be Aews BpuaT pue :emouog 'SPUN4 8yl uo sBuiLes 40 158101 Aue semouag Aed 0} pesnber
84 10U (jBys Japuan ‘pled aq O} Isa1a}u] 5ainbas mej s)qedpdde 10 apew ¢, ¥iewseaie ue ssejun e5MIYI0 SePACIC
MB| B|GBOKIOY SSAIUN ‘UROY ST YIM LORJBULIDD Ul 18pudT AQ pasn ad)yues 2uiuode) xe) ejelse (B8l juspuadepul
ue 10} ebieyd ausfi-auo 8 Aed 0} 10mMO.LI0G BANDEI ABLI JOPUBT iBABMON 8Fitup B Yons exew O} Jepuet syuned
me| 8qeojdde pue spun4 eyl Lo 158.84u| 10m0.10g SAed JapueT SN 'SwWel M0IUSI Yyl BuiAjien 10 UNDOoE MOJDSE
ay) BujzA[eue Agenuu® 'spung ey) Buikdde pue Bujpoy Joj iemonog 8Beyd you A senueT “sweay mo1os3 ey) Aed
01 spun 4 ey; Adde jjeys J0pue HURG UBCT WK [BJEPE AUB L) IO (LOINYISU| UB L4INS Of Je)ue y 1epusn Bujpnou))
. Kne so ‘Amuswnaiew 'AoueBe jB1epe; B Ag pRInsu| 818 s)sodap asoym UOINKISUI UB U =t 97 {BUS SPUNY 8y L
‘mey ajqeoydde
LUM BOUBMIODDE Ui BSIMIBYIO 10 SiliS}; MOIIET 8NP JO SBINJpUBdXs JO S8JBWI|ISE BIGRUIOSESI PUL RIPR [UBLIND JO 8iSEQ

N Ayl U0 8NP $pun4 JO IUNDWE 8y} 31BLNSE ABW JBPUBT JUNCWE J8SEa| 81 PABOXA O} 10U JUNOWE UL L} SpUn4 ploY pue
vl 109102 'ew)) AU 18 ‘ABUI J8PUBT '08 § JUNOWR JBSSA) B §)85 Spund eyl 0) seydde eyl me| Jeyioue sssjun '(v4S3d.) bes
g 19 L0926 "O'S'M Z1 ‘oW O} BL) WOJ) PBPUBILE SB /64 JO 10V S8INPed0.d JuBBIes 81BIS3 (Bel (B:8P8) o) JopUN
~ JUNODIR MOIDSE S tamouiog Jo) exnbas Aews ueo) eBebuow pajees Aj[gIBpa) B 10] 19PUB| B [UNDWE WNWIXBL) B1)) Peedxe
o 0} JOU JUNOWE UB U SPuNnJ PIOY PUE 1081102 ‘Wl AU JB 'ABW JBPUST , 'SWIa)| MOIJST, PEled /e SwaY) asay) swnjwaid
- aaueinsuy 86eBuow jo JuswAed suy jo nay ) ‘g ydeiBeied |0 suoISIAGL By} Yym SUBPIODIR U) JBPUB" 0 18MOLIDEG

r Aq ejgeded swns Aue (j) pue 'Aue § 'swnywe.d asueinsul eBefuow Apeed (a) :Au y 'swMmuwsid aouriNsu) pooy AyeaA
o (P) :swmweid aoueinsu) Auadoid 10 piezey Aueeh (9) :Aue g ‘Auadold ey uo sjus) punosb 1o sjuswAed pioyeses)

ApesA (q) ‘Auedold BY) UD UBj| B SB JUBINIISU AILINDBS SIYI J8AC A0|d LENE ABW YOIUm SJUOWISSBSSE PUR SaXE) ApeaA
{e) 110 (,Spun4,) Wns e ‘40 ul pied s1 SION By} U 'SIoN 8y ;apun enp aJe siuawied Alyiuow Aep syl uo Jepuen o}
Aed yeys 10m0110g '18puaT A JBAIEM UBLLIM B 01 JO Me; 8iqeydde 01 108jqng *a2uRINS) pUR 88XE Y JO) BPUNY "2
'BION
ay1 sepun enp sebBJeyd aje) pue JuswAedasd Aue PUB 310N 8yl AQ PAJUBPIAS 1gep Byl L0 J56J0JL DUE JO JediDUNd B
anp uBym Aed Andwosd (eys Jemouog ‘saBiay) e pue wswiedesd ‘1sesaiu) pum jedioulid JO luawAed ')
:SmOJj0; sk 8e)Be pue JUBLBADD JapUs™ PUB JBaMOL0G S INYNIAOD WHOIINN
‘Auadosd pees BULBACD JuaWNNSU] AJUNDES WLoUN B BINYISUOD O} UONIPSLN AQ SuoyeUeA paluil
YU SIUBLUBAGD WIOHUN-UOU PUE ST [BUONIBY JO) SIVEUBADD WIOKUN SBUIQUIOD INIWNHLSNI ALIBND3S SiHL

16280000 ‘ON NVO')




UNOFFICIAL CORY s

All insurance policies and renewals shall be acceptable o Lender and shall include & standard mortgage clause.
Lender shall have ths right to hold the policles and renewals. If Lander requlres, Borrower shail promptly give to Lender
all recelpts of paid premlums and ranewa! notices. In the avent of loss, Borrower shall give prompt natice to the
insurance carrier and Lender. Lender may maka proot of lass #f not made promptly by Borrower.

Unless Lender and Borrower otherwlse agree in writing, insurance proceads shall be applled to rastoralion or repair
of the Property damaged, if the restoration or repalr 18 aconomically feasible and Lender's securlly Is not fessened. If the
restoration or repalr s not ecanomically fedsitie or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Securlty Instrument, whather or not then due, with any excess pald to Borrower.
It Barrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carier
has offered to sattie a claim, then Lender may collect the insurance proceeds. Lander may use the proceeds to repair
or restore the Property or to pay sums secured by this Securlty Instrument, whether or not then due. The 30-day period
will begin when the notice Is given.

Unless Lender 1 Borrowar otharwlse agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the menthly '_Payments referred to In paragraghs 1 and 2 or change the amount of the
payments. If under puregiaph 21 the Property Is acquired by Lender, Borrower's right to any insurance poticies and
proceeds resulting from 2uriage lo the Property priof to the acquisition shati pass to Lender o the extent of the sums
securad by this Security tiat-oient immediately prior 10 the acquisition.

8. Occupancy, Preservatio”, Y%aintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occuoy. establish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Security listrument and shall continye to accupy the Property as Borrower's principal
residence for at least one year after the da’e f occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreascnably withheld, or unizas extenuating clircumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit wasta on the
Property. Borrower shall be in detault if any foricit:ra actlon or proceeding, whethar civil or criminal, is begun that in
Lender's goaod faith judgment could rasult in forfeltv.c of the Property or otherwise materially impalr the lien created by
this Security Instrument or Lender's security interes. Porrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the acticn or proceading to b dismissed with a ruling that. in Lender's good faith
determination, preciudes forteiture ot the Borrower's interer.c in the Property or other material impairment of the tien
created by this Securlty Instrument or Lender's security interest-Sorrower shall aiso be in detault it Borrower, during the
toan application pracess, gave matarially false or inaccurate Infosration or statements to Lender (or falled 1o provide
Lender with any material information) in connection with the loan'evidanced by the Note, including, but not limited to,
representations concerning Borrowar's occupancy of the Property «s = princlpal resldence. if this Security Instrument is
on a leasehold, Borrawer shall comply with all the pravisions of the leace, If Barrower acquires fee title to the Propenty,
the ieasehoid and the fee title shall not merge unless Lender agrees to thie mergar in writing.

7. Protection of Lendaer's Rights in the Property. 1t Borrower falls to purform: the covenants and agreements
contained In this Security Instrumeint, or there Is a isgal proceeding that may sign’.cantly atfect Lender's rights in the
Proparty (such as a proceeding in bankruptcy, probate, tor condemnation or forfesura o/ to enforce laws or
ragulations), then Lender may do and pay for whatever is necessary to protect tha valas ofthe Properly and Lender's
rights in the Praperty. Lender's actions may include paying any sums secured by a llen which has priority over this
Security Instrument, appearing in coun, paying reasonable attorneys’ fees and entering or the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to dc sc.

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Beirewer secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amouras-chall bear
intarest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notica frem Lender to
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Botrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mongage Insurance coverage required by Lender lapses or ceases to be in effact, Borrower shall pay the
premiums requlred to obtain coverage substantially equivalent 1o the mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mongage Insurance previously in effect, from an altarnate
mortgage Insurer approved by Lender. If substantlatly equivalent mortgage Insurance coverage is not avallable,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mongage insurance premium being
paid by Burrower when the insurance coverage lapsed or ceasad to be In effect. Lender will accept, use and retain these
payments as a loss reserve in lleu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, f montgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and s obtained. Borrower shall pay the premiums requived to
maintain mortg:ge insurance in affect, or to provide a loss reserve, until the requirement for mortgage insurance ends
In accordance with any written agreement between Borrower and Lender or applicable (aw.
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sacured by this Security Instrument. Howevaer, this option shall not be oxefcladd by Londer It exarciae is probibited by
tedoral faw as of the date of this Securlty instrumant.

If Lender exercises this optiun, Lender shal! give Botrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice la delivered or malied within which Borrower mus! pay all sums secured
by this Security instrument. tf Borrower falis o pay these sums prior to tha expiration of this period, Lender may invoke
any remedies permitted by this Sacurity Instrument without further natice or demand on Borrower.

18. Borrower's Right 10 Rainstate. If Borrower meets certain conditions, Borrower shall hava the right to have
enforcement of this Security instrument discontinued at any time prior to the earier ot {a) 5 days (or such other perlod
as applicable iaw may specify for reingtatement) before sale of the Property pursuant to any power ot sale contained in
this Securfty instrument; or {b) entry of a judgment entarcing this Security Instrument. Those conditions are that
Borrowar: (8) pays Lender all sums which then would be due under this Securlty Instrument and the Note as if no
acceleration had occurred; (L) cures any detault of any other covenants or agreements; (¢} pays all expenses incurred
in anfarcing this Security Instrument, including, but not imited 1o, reasonable attorneys’ fees, and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lendar's rights in the Propeny and
Borrawsr's obligation to pay the sums secured by this Security Instrument shal! continue unchanged. Upon
reinstatamant by Fotzowar, this Security instrument and the obligations secured hereby shall remain fully effective as I
no acceleration had oxcurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph t7.

19. Sale of Note; Ctange of Loan Servicer. The Note or a partial interest in the Note {together with this Security
instrument} may be sold ans 9 more times without prior natice to Borrower. A sale may result in a change in the entity
{known as the “Loan Servicer)«ne: collects monthly payments due under the Note and this Security Instrument. There
also may be ane or more changss of the Loan Servicer unrelatad to a sale of the Note. if thera Is a change of the Loan
Servicer, Barrower will be given wiriten notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the nama and ac/dreee-of the new Loan Servicer and the atdress 10 which payments should be
made. The notice will also contain any ciner information required by applicable law.

20. Hazardous Substances. Borrowel $hail not cavise or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Praperiy. 3orrower shail not do, nor atlow anyone eise ta do, anything affecting
the Property that lg In violation of any Environmenal .awv. The preceding two sentences shall not apply to the presence,
use, or storage on the Proparty of small quantities ot {“z2ardous Substances that are generally recognized to be
appropriate to narmal residential uses and to maintenancs o the Property.

Borrower shall promptly give Lender written notice of anv-investlgation, claim, dernand, lawsuit or other action by
any governmantal or regulatory agency or private party invowino the Property and any Hazardous Substance or
Environmental Law of which Borrowar has actual knowledge. f 8zrawer learns, of is notfied by any governmental or
regulalory authority, that any removal or other remedlation of any Heserdous Substance affecting the Propenty Is
necessary, Borrower shall promptty take ail necessary remedial acticas in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances" are those subst=iias defined as toxic or hazardous
substances by Environmental Law and the tollowing substances: gasoling, kerosane, other fammable or toxic
patroleum products, toxic pesticides and herbicides, volatile soivents, materie's containing asbestos or formaldenyde,
and radioactive materials, As used in this paragraph 20, *Environmental Law™ meaozSederal laws and laws of the
jurisdiction where the Property Is located that refate 10 health, safety or environmant.* pratection.

NON-UNIFORM COVENANTS, Borrawer and Lender turther covenant and agree as ‘cliows.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior 10 accelera’on following Baomower's
breach of any covenant or agreement in this Security instrument (but not prior to acceixr=up under paragraph
17 uniess applicable law provides otherwisa). The notice shall specify: (a) the default; (b)the sction required to
cure the default: (c) a date, not less than 30 days from the date the notice is given 1o Batrowe', Ly which the
default must be cured; und (d) that faiiure to cure the default on or before the date apecified in‘itia 1otice may
resu't in acceleration of the sums secured by this Security instrument, foreciosure by judicial pruceeding and
sale of the Property. The notice shall further intorm Borrower of the right to reinstate afier acceleration and the
right to assert in the foreciosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreciosure. if the default is not cured on or before the date specitied in the notice, Lender at its
optlon may require immediate payment in tull of all sums secured by this Security Instrument without further
demand and may forecioas this Seourity Instrumant by judicial proceeding. Lernder shall be sntitled to collect ali
expenses incurred In pursuing the remadies provided in this paragraph 21, including, but nat iimited 1o,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of &l sums secured by this Security Instrument, Lender shail release this Security
Instrument withuut charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Baorrower waives all right of homestead exernption in tha Property.

{LLINOIS—SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3074 9/90
iSC/CMDTIL/ 0491/ 301 4{8-80)-L PAGESOF 6
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LOAN NO. 0000820141

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  30th  day of December , 1994 andis
incorporated into and shali be deemed to amend and supplemant the Mortgage, Deed of Trust or Security
Deed (the “Security instrument”) of the same date given by the undarsigned (the "Borrower”) to secure
Borrower's Note to  Qid Kent Bank

. (the “Lender”)
of the same daie and cavaring the Property described in the Security Instrumant and located at:

2423'¢_kacine,Chicago.iL 60614
{Property Addreaa|

1-4 FAMILY O JENANTS. in addltion to the covenants and agreements mado in the Secuarlty
tnsteument, Borrowe: and Lander further covenant and agree as follows:

A. ADDITIONAL PROVFATY BUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described In the Securty Instrument, the lollowing items are added to the Property description, and
shail aiso constitute the Propa.ty covered by the Security Instrument: building materials, appliances and
goods of every nature whatsoaver nov-or hereaftar tocated In, an, or used, of intended 1o be used in
connection with the Property, including, out not iimited to, those for the purposes of supplying of distributing
heating. cooling, electricRy, gas, wates, ir and light, fire prevention and extinguishing apparatus, securlty
and access control apparatus, plumbing, 0aii tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washci = dryers, awnings, storm windows, storm doors, screens,
blinds, shades, custains and curtain rods, attached mirrors, cabinets, paneliing and attached floor covarings
now or hereatter attached to the Property, all of which, including replacements and additions thersta, shall
be deemed to be and ramain a part of the Property urveted by the Security Instrument. All of the faregoing
together with the Property described in the Sacurity lhzirument (or the leasehold estate if the Security
instrument is on a leasehold) are referred to in this 1-4 Fa-#y Rider and the Securlty Instrument as the
"Proparty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bcirower chall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lendar has agreed in writing to the
change. Borrowar shall comply with all laws, ordinancss, regulalions 970 requirements of any governmental
bady appitcable to the Propeny.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrowor saall not allow any lien
inferior to the Securlty Instrument to be parfacted against the Property without Lender’s prior written
permission.

D. RENT LOSB INSURANCE. Borrower shall maintaln insurance against rent loag ' nddition to the
other hazards for which insurance i required by Unitorm Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. UnHorm Covenant 18 Is deletvd

F. BORROWER'S OCCUPANCY. Unless Lander and Bommower otherwise agree in writing, the first
santence in Unifarm Covenant 6 conceming Borrower's occupancy of the Property is deleted. All remaining
cavenants and agreements set forth in Uniform Covenant 6 shall remain In effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all luases of
the Proparty and ali securlty deposits madse in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminate the axisting leases and to execute new laases, in
Lender's sole discretion. As used in this paragraph G, the word eass” shall mean "sublease” if the Security
Instrumett is on a leasehald.

MULTISTATE 1.4 FAMILY RIDER-FNMA/FHLMC UNIFORM (HSTRUMENT FORM 3170 9/90
ISC/CRID"*//0382/3170{09-80)-L PAGE y OF 2
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LOAN NQ. 0000820141

ADJUSTABLE RATE RIDER

(t Year Treasury index--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  30th  day of December . 199%nd Is
incorparated Into and shall be deemed to amand and supplement the Mo;tga 8. Deod of Trust or Seurity
Deed (the "Securlty instrument) of the samae date given by the undersigned {the “Borrower’) to secure
Borrower's Adjustable Rate Noie {the "Note) 10 Kant Bank

(thé "Lendler’) of the same date and covering the property desctibed In the Securlty Instrumant and iocated
ot
2423 N, Rarine,Chicago. L 60614
{Praperty Addiess)

THE NOTZ CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATZ CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MU3Y PAY,

ADDITIONAL COVENANTS. I addition to the covenants and agreements made In the Security
Instrument, Borrower and Lender hirther covenant and agree as lollows:

A. INTEREST RATE AND MONTHLY F2'(NENT CHANGES
The Note provides for an initial interest rmisof 7.0000  %. The Note provides tor changes in the
interest rate and the monthly payments, as foliows:

4. INTEREST RATE AND MONTHLY PAYMENY CHANGES

{A) Change Dates

The imerest rate | will pay may change on the first azy i, February 1996 . and on that day evary
12th month thereafter. Each date on which my interest rate.Cra'd change is called a "Change Date.”

(B) The Index

Beginning with the flrst Change Date, my interest rate will be based on anindex. The “index” is the
weekly average yield on United States Treasury securities adjusted io »constant maturity of 1 year, as made
available by the Federal Reserve Board. The mos recent index figure eviviable as of the date 45 days before
each Change Date is called the "Cutrent Index.”

i the Index Is no longer avatiable. the Note Holder whl choose a new inudx which is based upon
comparable information. The Note Holdar wiil give me notice of this choice.

(C) Calculation oi Changes
Before sach Change Date, the Note Holder will calculate my naw interest rate by caring  Throe
percemage points {  3.0000 %) to the Currentindex. The Note
Holder wili then raund the result of this addition to the nearest une-eighth of one percentagy point (0.125%).
Subject lo the {imits stated in Section 4(D) below, this rounded amount witl be my new interes! a’e until the
next Change Date.

The Note Holder will then determine the amount of the monthiy payment that would be sufficient 10
repaY the unpald principal that | am expected to ows at the Change Date In full on the maturity date at my
new irterest rate in substantially equal payments. The result of this calculation will be the new amount of my
manthly payment.

{D) Limits on interest Rate Changes

The interest rate | am raquired to pay at the first Change Oate will not be greater than  9.0000 % or
jessthan  5.0000 %. Therealter, my interest rate will never be increased or decreased on any single
Change Date by mors than two percentage points (2.0%) from the rate of interest | have been paying for the
praceding twelve months. My Interest rate will never be greater than  13.0000 %,

MULTISTATE ADJUSTABLE RATE RIDER—-ARM 5-2--Singie Famiy-FNMA/FHLMC Unitorm instrument Form 3111 3/85
(SC;CRID™®//0392/31 11{0M-A8)-L PAGE 1 OF 2
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