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MORTGAGE MODLFICATION AGREEMENT

THLS AUREEMEN . made as of the IRD day of JANUARY, 19953 by and between, QLD KENT BANK,
NOT PERSONALLY BUT A5 TRUSTEE UNDER TRUST # 5715 DATED NOVEMBER 2!, 1986 (whether
ong or more, and Lt wore than one, jolntly and severally heing hereinafter referred
to as the "Borrowers™ and OLD KENT BANK, and Illicois Banking Corporatian maintaining
les principal offlce at 165 South York Srreet, Elmhurse, Illinols 60126, satd bank
together with fts successois and agsigns, including each and every holder from time
to time of the note (s9 hereinofter defined) being herelnafrer referred to as the
"Mortgagee',

WITNESSETH

WHEREAS, the Morzgagee has heretofcze/loaned the Borrowers the principal sum
of ONE HUNDRED THIRTY FIVE THOUSAND AND NO/I0N-NOLLARS (3135,000.00) which loan is
. evidence by a promissory note being hereinafier referred to as the “NOTE", dated
ag of DECEMBER 9, 1986 executed by Borrowers and payable te the order of the Mortgagee,
with final paymenc due on JANUARY 15T, 1992 .

WHEREAS, the Nocte is secured bv a Morrgage on ever-date therewith belng hereinafter
referred to as the "Mortgage" executed by the Borrower crrating a lien on certain
real proparty locared in COOK Councy, Illineis and legally-drscribed on a Exhibitc
A aztached herero, which Mortgage was recorded wich the Recolager of Deeds for said
County on DECEMHER 12, (986 as document number 86393985 AND RE<RECORDED FEBRUARY
4, 1987 AS DOCUMENT NUMBER 87063212 AND MURGAGE MODIFLCATION AGREEMENT DULY RECORLEU
WITH THE AFORE CITED RECORDER OF DEEDS FOR SALD COUNTY ON JANUARY o, 1992 AS DOCUMENT
NUMBER 92020953 and,

WHEREAS, the Borrowers and the Mortgagee desire to modify the terms foo Zig
pavment of the Nota as hereinafter provided.

NOW THEREFORE, {in consideration of che mutual covenants nerelnafter set forth
and for other good valuable consideration, the receipt and sufficiency of which are
hereby acknowledged, the Borrowers and the Mortgagee do hereby agree as follows:

L. The principal indebtedress evidenced by the Note presently outstanding
s EIGHTY NINE THOUSAND EIGHT HUNDRED THIRTY THREE AND 74/100 DOLLARS ($89,833.74)
wnich shall be pald as follows:

PRINCIFAL AND INTEREST SHALL BE PAID IN INTALLMENTS COMMENCING FEBRUARY 3RD, 1993

AND ON TEE 3RD DAY OF EACH MONTH THEREAFTER UNTIL JANUARY 3RD, 1997, AT WHICH TIME

THE REMAINING BALANCE QR PRINCIPAL AND INTEREST SHALL BE PAID IN FULL. EACH INSTALLMENT
SHall 3EPALD IN AN AMOUNT EQUAL TO THE GREATER OF §1,090.00 CR THE AMOUNT OF UVRALL
INTZREST ACCRUED TO THE DATE OF PATMENT OF THE INSTALLMENT.
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2. All referenced in the Mortgage to the Note shall refer to the Note as
hereln modified.

3. All veferences in the Note to the Mortgage shall refer to the Mortgage
as herein modilied.

4. Environweatal Warranties and Agreementz, Mortgagor warrants and re-
presents to, and agrees with, Bank as follows:

(a) The premises, 4rd all operations and activites thereon, ave and shall
continue to be in compliancswith all environmental laws, and the premises are
not and shall not become (12} contaminated by, or the site of the disposal or
release of, and hazardous substance, ({i) the source of any contamination, by
any hazardous substance, of any.adiacent property or of any groundwater or surface
water, or {i{i) the source of any 2iv emission in excess of any legal limit now
or hervafter {n effect; and, except ws expressly disclosed by Mortgagor to bank
in writing, no asbestos or polychlorinited-biphenyls are present or contained
in or on the premises,

(b} Mortgagor shall take all actions necessary to investigate, clean up,
and eliminate the source of, any past, presentor future contamination of the
premises by any hazardous substance and to prevent any additional contamination
of the premises. The taking of action by Mortgagor urndur this subparagraph
(b} shall not limit any other right or remedv available t0 Pank by reascn of
any such contarination (including Bank's right to accelera:e pavment of the
Indebtedness),

(c) TFor purposes of this Mortgage, (i) "environmental law' means any past,
present or future federal, state, local or foreign law, ordinance, rule, regulatien
or order that regulates or is intended to protect public health or-che-environzent
or that establishes liability for the investigarion, removal or cleaii-un of,
or damnge caused by any environmantal contazination, including, without limitarion,
any law, ordinance, rule, regulation or erder that regulates or prescribesg re-

quivements for air quality, water quality, or the disposition, transportation s
cr management of waste materials or toxic suhstances; (i1) "hazardous substance” 1
mcans any product or waste that is now or hereafter regulated by or subject to NS
any environmental law and any other hazardous substance, pollutant, contaminant £
or waste, including, without limitation, asbestos and pelychlorinated biphenyls; o
and (ii1) property shall be considered tc te "contaminated" by a hazardous e
substance {f a hazardous substance is present on or in the property in any amrun: g
of level, “\

5. The Berrowers hereby restate and rea’iirm each and every representati-o,
warrdant, covenant and agreement contained in the note and the Mortgage as f(ully
as it such representations, warranties, covenants and agreements were sel forth
herein,
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6. Except as hereinabove and modified and amended, the Note and Mortgage
and all of the terms, conditions and provielons thereof, ghall 1n al) respects
remain unmodifled and unchanged and shall continue to serve as evidence of
the indebtedness or as security for indebtedness described therein. Without
Idmiting the generality of the foregoing, all provisions of the Note and Mortgage,
as respectively amended herein, relating to the defaults in payment of principal,
interest or other amounts, with respect to other defaults with respect to obhligations
of the Borrowers, and with respect to remedles of the Bank, shall continue
to be as provided in the Note and the Mortgage, 4s amended herein, without
change or modification.

7. 1t-is the express intentlon and agreement of the parties hereto that 1
nelther the wed!fication of the Note and Mortgage or any extention of the maturity
or terms therest ecs provided aforesald is Intended nor shall be conetrued as
an extinguishment, Cyevocation, satisfaction or discharge of any of the liabilitfes
or obligations under/ the Note and the Mortgage, or any guaranty thereof. The
execution of this Agies/ment by the Mortgagee shall not be deemed to be a waiver
of lts rights under any other agreement, note, mortgage, trust deed, security
agreement, assignment ingtivient, guaranty or other document on the part of
the Mortgagee in exercisiag ary vilght nor shall operate a8 a walver of such
right or any other rights. A wafver and revocation shall not be conutrued as
s bar or wailver of any right or ‘mzmedv on anv future occaslion., All of the
Hortgagee's rights and remedies wheller evidenced by the Mortgage hereby or
by any other agreement, guaranty, mortgacse, trust deed, note, securlty agreement,
assignment, lnstrument or other document snall be cumulative and in addit{on
to all other rights and remedies granted o the Mortgagee at law or in equity
and may be exercised from time to time as oltsn as deemed expedient by the
Mortgagee. The obligations of the Borrowers liereunder shall be joint and several.

IN WITNESS WHEREQF, the Mortgagee and Borrowers have affixed their hands
and seals as of the 3rd day of JANUARY . 1995

BORROWERS:
}‘ OLD KENT BANK NOT PERSONALLY BUT AS
: .o TRUSTEE UNDER TAUSY #5715 DATED NOVEMBER
/j’pu-( /i"?/ 21ST, 1986
THLS INSTRUMENT WAS PREPARED BY
CLIFF SCOTT~RUDNICK AN
OLD KENT BANK LibriuRD ST HYDHICK
105 SOUTH YORK STREET Nﬁ_v:&wm_nm«mm_. .
ELMHURST, I1LLINOLS 60126 e
MORTGAGEE: &l
-y
OLD KENT BANK ts
Sei FACULPATORY LANGUADE s N
ATTACHED HERETO AND MADE , / iy
A PART HEREQF ) 8
SR Lo dl gy o By: ;¢4v¢mfw/

"G, GLROLAMO
Long Trwustieo does nod its: VICE PRESLDENT
WARRANT or INDEMNIFY
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State of 11linois
) S§S.

County of )

I, . » & Notary Publie in and for msaid County
in the State aforesaid, do hereby certify that ,
of and

' ) of
are personally known to me to be the same
persons Wwhose names are aubscribed to the foregoing Instrument as such
___ a&nd , respectively, appeared before

me this day in person and acknawledgea that they gigned and delivered the sald
instrument as their own free and voluntary act of safd
as aforesald, for the uses and purposes therein

et forth. —
CIVEN unfer my hand and Notarial Seal] this day of

19

—

Notary Public
State of Illinois

County ofDyPage

1, the underslgned ./ A Notary Public in and for sald County in
the state aforesaid, do hereby Certify that Clifford Scott-Rudnick .
Assistant Vice Presid T cor.0f  0ld  Kent  Bank » and
XA RN KX XXX X X XXX AR X Aok kskxx  of sald Bank who
are personally known to me to be the same persons whose names are subscribed
to the foregoing Instrument as such / AVP & Trust Ofitcer . axd

KXXXKXXXXXXXXXXXXXXXXXXXXXXXXXKEX respectively, 5)noared before me this day in
person and acknowledged that they signed andidelivered the sald instrument
as their own free and voluntary act of said vank .os foresaid, for the uses
and purposes therein set forth; and the sald officer then and there
acknowledged that (he)} (she), as custodian of the corpriate seal of sald Bank,
did affix the ccrporate seal of said Bank to said instiunent as (his) (her)
own free and voluntary act and at the free and voluntary act of said bank ot
Trustee as aforesald, for the uses and purposes therein set forch.

GIVEN under hand and Notarial Seal this 25¢th _ day of Janwary
19 95 . A‘m » s

O EIE T SEAL™™ _fovtp e dlecd -
momﬁ("” ~NE OuPASS Notary Public
N \ I A Y\TE OF H.UNO}S

Commisii. - Expirag 11,1(,98

State of Illinoi

» -

. }

County of S vhags
1, Ahttey Sl Kerdie , a Notary Public in and for saild County and
State aforesaid, do hereby certify that (bdéﬂr'a,élqapqa%&gfcg !izqu%f
personally known to me to be the same perscn whose name is subscribed to the
foregoing instrument appeared before me this day in person and acknowledged
he signed and delivered the said i{nstrument at his free and voluntary act for
the uses and purposes therein set forth,

GIVEN under my hand and Notarial Seal this fld day o

19 Ji___ A

- ‘ Wik *1 [ . 2 Lo
[ "OFFICIAL SEAL LI b‘ A=
! RY ELAINE ZERLFR Notary Public

{ VLTS vff'k‘vy'

'ﬂnan"P‘*

[
' . .
' S Tl H
[PERSIEN & \l‘i '
: A

fr oy ey
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EXHIBLT "A"

THAT PART OF THE NORTHWEST /4 OF THE SOUTHEAST 1/4 OF SECTION 34, TOWNSHIP 47 NORTH,
RANGE L2, EAST e\ THE THIRLD PRINCLPAL MERIDIAN, DESCREIEED AS FOLLUWS:

BEGINNING AT THE ANTERSECTION OF THE SOUTH LINE OF SALD NORTHWEST 1/4 OF THE SOUTHEAST
174 AND THE SOUTHWESUHRLY LINE OF SOUTHWEST HLIGHWAY AND RUNNING THENCE NORTH 21 DEGREKS
31 MINUTES 19 SECONLS ZAST, ALONG SALID HIGHWAY, 341.33 FEET; THENCE SOUTH 68 DEGREES

03 MINUTES &1 SECONDS ¢AGT, 589.32 FEET TO THE NORTHWESTERLY LINE OF THE WABAGH RALLROAD
THENCE SOUTH 38 DEGREES US NMINUTES 08 SECONDS WEST, 142.66 FEET, TO THE SOUTH LINE

OF THE SAID NORMWIWEST 1/4-0F THE SOUTHWEST 1/45 THENCE SOUTH 89 DEGREES 59 MINUTES

53 SECONDS WEST, ALONG SALD LINF 566,77 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,
LLLINOLS,

BOLLN # 23-34-400-008
COMMON ADDRESS: 13295 S.E. HIGHWAY, DRGAEY PARK, 1LLINOIS
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