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State of Iiinois MORTG AGE 703

THIS MORTGAGE (“Security instrament}isgivenon FEBRUARY 07, 1995 . The Mortgugot is
LEDORA WILLIAMS , AN UXM/PIIED PERSON,

(*Bortower”), This Sceurity Instrument is givento ( PANK UNITED OF TEXAS F3B

which is organized and existing under the laws of - THE UNITED STATES , and whose
addressis 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027
("Lender', Borrower owes Lender the principal sum of
SEVENTY FIVE THOUSAND TWO HUNDRED FIFTY BIX AND 60/100

Dollurs (U.S.§ »#*%75,256.00 ). This debt is evidenced by Borrowet's note dated the same date ax this Security
Instrument (“Note*), which pravides for monthly payments, with the full debt, if oo poid carlier, duc and payable on

MARCH 01, 2035 . ‘This Security Instrument secures to Lender; (s the repayment of the debt
evideneed by the Note, with interest, and al) renewals, extensions and modifications; (byihe rayment of all other sums,
with intetest, advanced under parsgraph 6 to protect the seousity of this Seeunty’ bastrument; and (v)
the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in

COOK Caunty, Winois:

LOT 3 IN BLOCK 5 IN CRYER'S STATE STREET ADDITION, A SUBDIVISION

OF THE NORTH WEST 1/4 OF THE NORTH BAST 1/4 OF SECTION 12,

TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.IJ.N,: 29-12-308-037-0G00

which has the sddress of 324 LUELLA AVENUE, CALUMET CITY {Street, City],
Hlinots 60409 {2ip Code) ("Property Address”);
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TOGETHER WITH all the unprovements now or hereafter erecied on the propesty, and ul! casements, rights,
appurlctunces, rents, royaltics, mineead, oil and gas rights and profits, water nghts and stock wiwd all fixtures now or
hereafier u part of e property. All replicements and sddinons shat) also be covered by this Security Instrument. Al of the
foreguing 1s referred toin this Sceunty Instrument as (he " Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved wid has the right 1o
mortgayge, grant and convey the Property and that the Property is unencumbered, except for encumbranees of second,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
cheumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when duc the principal of, and interest on,
the debt evidenved by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurnnce and Other Charges. Barrower shall include in each monthiy paymen,
together with the rrincipal wwd interest as set forth in the Note and any late charges, an installment of any () taxes and
spectal nssessmentsievied or to be levied against the Property, (0) leaschold payments or grousd rents on the Property,
and (¢) premiums fod tnsurmncee required by puragraph 4.

Each monthly instellipent for items (a), (h), and (¢} shall equal one-twelfth of the annual aniounts, us reasonubly
estimated by Lender, plus s amount sufficient 1o maintain an additional batance of not more than one-sixth of the
estimated emounts. The full azaval amount for cach ttem shall be accumulated by Lender within a period ending one
muonth hefore an item would beedane delinquent. Lender shat! hold the amounts callected intmst 1o pay Hems (a), (b), and
() hefore they become delinguent,

It arany time the totsd of the paymests held by Lender for items (a). (b), and (v), together with the future monthly
puyments for such dets payable to Lender grior to the due dates of such ttems, exceeds by more than one-sixth the
estitmated amount of payments required (o pay srchitems when due, and if payments on the Note are current, then Lender
shall either refund the excess over one-sixth of theestimated payments or esedit the exeess over one-xixth of the estimated
payments lo subsequent puyments by Bortower, at the ostion of Borrower. 11 the total of the payments made by Borrower
for ttem (u), (b), or (¢) is insudTicient to pay the item whin due, then Borrower shall pay to Lender any amount necessaty
make up the deficiency on or before the date the item beconies'due.

As used in this Sceurity Instrument, “Seeretary” means the Seeretary of Housing and Urban Development or his or
her designee. Inany year in which the Lender must pay a montgage insurance premium to the Seeretary (or any yeat in
which such premium would have been required if the Lender sil] Sictd theSecurity Instroment), cach monthly payment
shull also include cither: (i) an instatiment of the annual mongage irsurapce premium o be patd by Lender to the
Secretary, of (i1} a monthly charge instead of o mongage insurance prempif this Security Fastrument 1s held by the
Sccretary. Each monthly instaliment of the mortgage insurance premium stiall ez in an amount suffictent to secumulaie
the full annual mortgage insurance premium with Lender one month prior to the <<t the {ul] annual morigage insuranee
premium is due to the Seerelary, or if this Secunity Instrument is held by the Secretary (each monthly charge shall be inun
amount equal toone-twelith oi one-half pereent of the vutstanding principal balatee dise opthe Note,

I Borrower tenders to Lender the full payment of all sums seeured by this Security {nst-apent, Borrower's account
shall be credited with the balance remaining tor all instaliments for itetns (@), (b), and {©) udd 2oy mordgage insurance
premaum anstallment that Lender has not beeome obligated to pay to the Sceretary, and Lender sisalpeomptly retund any
excess funds o Borrower, Immedistely prior to a forecosute saie of the Property or its acquisition by Lender, Borrower's
aceount shall be credied with uny balance remaining for all installments for stems (@), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium 1o be paid by Lender to the Secretary or o the manthiy charge by the
Suerctary instead of the momhly mortgage insurance premium;

Seeond, to any taxes, special assessments, leasehold paymenis or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Naote,

Fourth, ta amonization of the principal of the Note;

Fifth, 1o late charges due under the Note,
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4. Fire, Flood and Other Hazard lasurance, Bortower shall insire all improvements on the Property, whether
now in existence or subsequently erected, against any huzands, casualties, and contingeneies, inchuding fire, for which
Lender requires insurance. This insurance shall he maintained in the amounts and for the periods that Lender roguires.
Borrowet shall also insure all improvements on the Property, whether now in existence or subsequently erected, ageinst
loss by Muokds o the extent required by the Secretary. All insurnce stiall be carried with companies approved hy Lender.
"The insutunee palicies wid any renewals shll be el by Lender and shudl inchude loxs payable chnses in fuvor of, and in
u fornt aceeptuble 10, Lemder.

fn the event of foss, Borrower shall give Lender immedinte notice by mail. Lender masy make prool ol Toss 1l nol
macke promptly by Borrawer, Bach insurunce company concemed is herehy authorized and directed to make payment for
such foss directly to Lender, instead of to Borrower und to Lender juintly. All or any part of the insurance proceeds inay
be applicd by Lender, at its option, cither (u) to the reduction of the indebtedness under the Note and this Security
Instrument, first to uny delingquent amounts applicd in the order in patagruph 3, and then ta prepayment of principal, o
(b) to the restoration of repair of the damaged Property. Any application of the proceeds to the principal shall not extend
ur postpone the dusdlite of the monthly payments which are referred 10n putagraph 2, or change the amonnt ol such
puyments. ANy excess ‘asumnee proceeds over un amount reguited to pay all outstunding indehtedness under the Nole
andt this Security Instrurient shull be paid to the entity legally entitied thereto,

In the event of forecloste nf this Securily Instrament or other trunsfer af title to the Propesty that extinguishes the
indebiedness, all right, title and Fitesest of Borrower in end to instrance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maiatenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, estabdichi, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrumzit and shall continue to cecupy the Property as Borrower's principal
residence for at least one vear afler the date of occupancy, unless the Secretary determines this requirement will cause
undue hardship for Burrower, or unless extenuating circumstances exist which are by >ad Borrowet’s control. Borrowet
shall notity Lender of any extenuating circumstances. Borrower shall not commil waste or destroy, damage or
substantinlly chunge the Property or allow the Propes)  deteriomle, reasonable wear und tear excepted. Lender may
inspect the Property if the Propey is vacant or shandoned or the fuan is in default. Lender may take reasonable action to
proteet and preserve such vacunt or abandoned Property. Borpower shal} also be in detault i Borrower, during the loan
application process, gave materially false of inaceurate infornietica or statements to Lender (or futled 1o provide Lender
with any muterial information) in connection with the loan cvidenced by the Note, including, but not limited 1o,
representations concerning Borrower's oceupancy of the Property as4 rincipad residence. If this Sceurity Instrument is
on a teasehold, Borrower shall comply with the provisions of the lease. 1 Borrower acquires fee title 1o the Property, the
teasehold and tee titke shall not be merged unless Lender agrees to the mergesin writing.

6. Charges to Borrower and Protection of Lender's Rights in chc Property, Borrower shall pay all
governmental or municipal charges, fines and impositions that are not inciuded in parogtaph 2. Borrower shall pay these
obligations on time direetly to the entity which is owed the payment. If faiture to pay wonld adversely affect Lendet's
interest in the Properiy, upon Lender's request Borrower shal) promptly fumish to Letider receipts evidencing these
payments.

if Borrower fails to make these payments or the payments required by purugraph 2, or fails (> perform any other
covenants and agteements contained in this Sceurity Instrument, or there is a legal proceeding thnt inay stgnificantly
atfect Lendler’s rights in the Property (such as a proceeding in bankruptey, for condemnation or te wnforee laws or
regulations), then Lender may do and pay whatever is necessary to protect the vatue of the Property ana Lendet’s rights
in the Property, including payment of taxes, huzard insurance and other ilems menfioned in parugraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Bortower and he secured
by this Security Instrument. These amounts shull bear interest from the date of disbumement, at the Note mle, and ol the
aption of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cobnection with uny
condemnation or other taking of any part of the Property, ar for conveyance in plice of condemnation, are hereby
assigned und shall be paict to Lender to the extent of the ful) amount of the indebtedness that rernains unpaid under the
Note and this Seeurity Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note
atid this Seenrily Instrument, first (o any delinguent amounts applied in the arder pravided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of
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the monthly payments, which are referred 1o in pargraph 2, or change the amount of such payments. Any excess
proceeds over an amonnt required wopay all outstanding indebiedbess under the Note and this Security Instrument shall
be patd te the entity legalty entitled thereto,

8. Fees. Letuder may collect fees and churges awthorized by the Seeretury.
9. Grounds for Aceelerntion of Debt,

(0 Defandts Lender may, except as banted by regalations issued by the Secrctary i the case of paymen!
detuults, require immediate payment in full of all sums secured by this Security Instrument il
(1) Borrower defaults by failing to pay in (ull any monthly payment required by this Security Tostrument prior
to or on the due date of the pext monthly payment, or
(i) Borrower defaults by tubing, tar o period of thisty duys, to pertorn any other obliganons contmed i tis
Sccunty Instrament.

(b) Sale Witiout Credlt Approval Lender shull, i pertmtied by applicable faw and with the prior approval of
the Seeretary, reguire immuediate payment in full of wll sums seeured by this Seeurity Instrument if’
(1) Al or past vt the Property, or a beneficial interest in a trust owning all or part of the Property, s sold or
otherwise transteracd (other than hy devise or descent) by the Borrower, and
(1) The Property i pasoceupied by the purchaser or grantee as his or her primeipal residence, or the purchaser
or grantee does so ocevpy the Property but s or her credit has not been approved in accondanee with the
requirements of the Sedictury.

(¢! No Walver. If vircumstances ocenr that would peemit Lender o require smmediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respeet to subsequent events.

(d) Regulations of HUD Secretary. 1 Jnany. ciretmstances regufations tssued by the Secretary i} fimant
Lender's rights in the case of paynient deladcto require immediate payment in full and foreclose if not pand,
This Secunty [nstrunent does oot suthorize seeelcation or forectosure if nol permitted by regutattions of the
Scerctary,

(¢) Mortgage Not Insured, Borrower agrees that should this Security Instrument and the Note secured therehy
not be eligible for insurance under the National Housing A<t within 60 days from the date hereol, Lender may, at
its option and potwithstanding anything in paragraph 9, requir imnmediate payment in full of ali sums secared by
this Security Instrumnent. A wntten statement of any authorized agent of the Secretary dated subsequent 1o 60
days trom the date bereof, declining 1o nsure this Sceeurity Instruinent end the Note secured thereby, shall be
deemed conclusive proof of such ineligibility. Notwithstanding the toréeaing, this option muy not be exercised
by Lender when the unavailability of insurance is solely due to Lender's izilure to remit a mortgage insurance
premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has reguired impeediate payment in full because
of Borrower's failure to pay an amount due under the Note or this Secunty Instrament. This tight applies even after
loreclosure proceedings are insittuted. To reinstate the Seeurity Instrument, Borrewer shall terdes in a lump suim all
amonnts required to bring Borrower’s account current including, to the extent they are obligationsof-@arrower under this
Seeurity Instrument, foreelosure costs and reasonable and customary sttomeys” fees and expenses proserly associared
with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the abligations that it
seeures shall remain in effect as i Lender bad not required immediate payment in full. However, Lender is not reguired
to permit reinstalement if: (i) Lender has aceepted reinstatement after the commencemett of (oreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (1) reinstutement will
preclude foreelosure on ditferent grounds in the future, or (i) reinstatement will adversely affect the prianty of the Fien
created by this Sceurity Instnument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Lxtension of the time of payinent or

tnterest of Barrowet shall not operate to release the liablity of the original Borrower or Borrower's successor in interest.
Lender shail not be required 1o commenee proceedings against any successor in interest or refuse to extend time for
paymeni or otherwise modify amortization of the sums secured by this Sceurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.
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12. Suecessors s Assigns Bounds Joint and Severul Linhility; Co-Stgners. I‘ht covenants wd ngreements of
this Secunty Instrament shall bined and benefiv the suceessory and axsigns of Lender wind Horrower, subjest 0 the
provisions of parugraph 9.b. Borrower's covennnts and ugreements shutl be joint und several. Any Botrower who co-signs
this Security lnstrument but does rot exeeute the Note: (1) is co-signing this Security Instrament only to mortgege, grunt
amd convey that Borrower's interest in the Propetty under the terms of this Security Instrument; (b) is not personally
ubliguted 1o pay the sums secured by this Secunty Instrument; and (¢} agrees that Lender and any other Borrower may
agree to extend, midify, forbear or make any accommadations with regurd to the terms of this Sceurity fnstrament or the
Note without that Borrower's consent.

13, Notlees, Any notice to Borrower provided for in thts Sceurily Instroment shall be given by delivering it or by
muthing i1 by first cluss mail unless applicable luw requites use ol another method. The notice shall be directed o the
Property Address o uny other wddress Borrower designates by hotice to Lender. Any notice to Lender shadl be given by
first cluss mail to Lender’s address stated herein or any address Lender designoles by notice 1o Borrawet, Any nolice
pravided for in this Security Instrument shadl be deemed to have been given to Bortower or Lender when given as
provided inthis puragraph.

1d. Governing Law; Severabillty. This Security Instrument shall be poverned by federal law and the law of the
jurisdiction in which the Peaperty is located. In the event that any  provision or clause of this Sceurity Instrument or the
Note contlicts with apphican!e juw, such contlicl shall not affeet other provisions of this Sceurity Instrumen) or the Note
which can be given effect witiicar the conflicting provision. To this end the provisions of this Sceurity Instrament and the
Note are declared to be severable:

15, Borrower’s Copy. Borrower sbul’ e given one conformed copy of this Seeutity Instrument,

16, Assignment of Rents. Borrower unconaitionally assigns and transfers to Lender all the rents and reventies of the
Property. Borrowet authorizes Lender or Lender's agents 1o collect the renls and revenues and hereby directs cach tenant
of the Property to pay the rents 10 Lender or Lepded's agents. However, prior to Lender's notice to Borrower ol
Borrower's breach of any covenunt or agreement in tnz Seeurity Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Cenider and Borrower. This assignment of rents constitutes an
whsolute asstgnment and not an assignment for additional scewriiy only,

If Lender gives notice of breach to Borrower: () all rentsseneived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applicd to the sums secuted by 2ie Security Instrument; (b) Lender shall be entitled Lo
collect and reeeive all of the rents of the Property; and (¢) cach tenant o the Propenty shall pay all rents due and unpaid to
Lender or Lender's agent on Lender's written demand to the tenant,

Borrower has not exeeuted any prior assighment of the rents and has ovand will nol perforin any aet that would
prevent Lender from exercising its nghts under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the droperty before or after giving notice of
hreach 1o Borrower. However, Lender or a judicially appointed receiver may 0.50 4 any time there is 8 breach. Any
application of rents shall not cure or waive any default or invalidate any other right or ‘emedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicia) proceeding. Lender shall be entitled to collect aliespinses Incurred

in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

18. Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Bortower. Borrower shall pay any recordation costs.

19, Waiver of Homestead, Borrower waives all nght of homestead exemption in the Propetty.
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20. Riders to this Securitvinstrument. lf one ot more siders are exceuted by Borrower and recorded together with
thix Seennity Instrument, the covipants of cach such nider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Secunty Instrument as 11 the rider(s) were a part of this Sceurity Instrument. [Cheek
applicable box(es))

{ ] Condominium Rider J Graduated Payment Rider [ TOther [Speerfy]
[T Planned Unit Development Rider & 23 Growing Equiy Rider

BY SIGNING BELOW, Borrower accepts and apreds vothe terms contathed i this Secunty strument and in an
. pis aned g Y
rider(s) executed by Borrower atid recorded with it

Witnesses: tv,"' 1 / _
e SA LA {, i A {Scal)
- LEDOPA WILLIAMS -Borrower
/ e (Seal
B _ . -Borrower
__ (Seal) S {5caD
-Borrower Borrawer
STATE OFILLINOIS, ook County ss:
1. The Undersipned . a Notary Public in and for said county and state do hereby
certify that LEDORA WILLIAMS, An [nmarried Person e
A
e
, personally known to me to be the same person(s) whose ¢
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thal i
She signed and delivered the saidinstrumentas HER  free and voluntary act, (or the uses and purposes &:
therein set forth. - o
Given under my hand and :'Icil scal, this 7th day l)/ Februges // // . }99 h, . &
My Commission Expires ' £ ‘:‘ggg/;_ _-_4;;,;_.4,3;__13{‘_1_3__.5_._1_______ e
AL Notary Publle
This Instrument was pre pastshides » 4 - N
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