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THIS MORTGAGE ("Sccuri.y lacstrument”) is gsvenon February 8, 1995 . The mongagor is

ALVIN T BRONNING, A MARKIFu MAN AS HIS SOLE & SEPARATE PROPERTY

("Borrower”), This Secunty Instrument is given w

FIRST FIMANCIAL CONCEPTS .
which is organized and cxisting under the lawsof  [LL1401S . and whose
address is

731 LARRY POWER ROAD BOURBONNALS, IL 609i4-
(Lender™). Borrower owes Lender the principal sum of
EIGHTY TWO THOUSAND FIVE HUNDRED FIFTY and 00.170

Dollars (US. S 82.550.00 ). This debt is cvidenced Ly dorowes’'s note dated the same dale as this Sccunity
Instrument "Notc”), which provaeies for monthly payments, with the bid debt, of oot pad carhier, duc and payablc on
February 1, 2025 . This Securiy Iastrument sccures i Lzader: {a) the repayment of the debl evienced

by the Notc, with anicrest, amid all rencwals, extcnuons and modificatons of the Niac, (b) hic payment of all other sums, with
mierest, advanced unders paragraph 7 w prodect the secunty of this Secunty Instrunient. and (c) the pesformance of Borrower's
covenants an agrecncnts under this Sceursty Instrument and the Noke. For this purpose, rrower docs heschy mwrigage. grant
and convey io Lender the following described property locaed i CO0K County, Hlinois:

LOT 11 [N BLCCK 53 IN IVANHOE UNIT NUMBER 3, BEING BRANIGAR BROL. SUBDIVISION -
OF PARTS OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 AND THE NORTH 1/2 Q& THE ‘;‘
SOUTHWEST i/4 AND THE SOUTH 1/2 OF THE NORTHEASY 1/4 OF SECTION 4, T(MN HIP 36 -
NORTH, RANGE 4, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, (' INOIS ;

;
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which has the address of 14220 CLARK ,RIVERDALE .

{Street, Cuy)
Minois 60627 - {"Propeny Address™).
[ Zp Cixde]

TOGETHER WITH al} the improvements now or hereafier erccted on the propenty, and all casements, appurtenances, and
fixtures now or hereafter a past of the propeny. Al replacements and additions shall also be covered by this Securily Instrument.
All of the forcgomng is referred 1010 this Secunty Instument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the csiate hercby conveyed and has the nght o mortgage,
grant and convey the Property and that the Propenty 1s unencumbered, except for encumbrances of record. Borrower warranis and
will defend gencrally the title w the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umform cavenanis for national use and aon-uniform cavenants with limied
variaions by junsdicucn 1i-consutule a uniform sceurily nstrument covering real property.

UNIFORM COVENANWTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principalane, Interest; Prepayment and Late Charges.  Bomower shall promptly pay when duc the
peincipal of and interest on the dopividenced by the Noie and any prepayment and late charges duc under the Noie.,

2. Funds for Taxes and Insurancs.. Subject 0 applicable law or 0 a writicn waives by Lcnder, Bommower shall pay to
Lender on the day monthly payments a‘-due under the Note, untl the Notc is paxd in full, a sum ("Funds™) for: (a) ycarly taxcs
and assessments which may attain pronty ¢ver this Secunty Instrument as a ticn on the Property, (b) yearly feaschold payments
o ground rents on the Praperty, 1f any: (c) yearty hazard or property insurance premiums: (d) yearly flood insurance premiums, of
any; (¢) yearly mortgage msurance premiums, if sny: and (1) any sums payablc by Borrower to Lender, in accordance with e
provisions of paragraph 8, n ficu of the paymeni-of mortgage insurance premiums. These ilems arc called "Escrow Items.”
Lender may, at any ume. collect and hold Funds in an wrount not 1o cxceed the maximum amount a lender for a iederally relaied
morgage koan may require for Bomower's escrow accoui sander the federal Real Estate Scitfement Procedures Act of 1974 as
amendes from ume w ume, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another law 1hat applics 10 the Funds sets a lesser
amount. If o, Lender may. at ary time, coilect and hold Fumds m an amount not o exceed dhe lesser amount. Lender may
estimalc the amaunt of Funds due on the hasis of current data and r¢asenable esimates of cxpendilures of futlure Escrow licms or
otherwisc in accordance with apphicabic law.

The Funds shall be hekd in an nsututien whose deposits are insured by 2 f=deral agency, mstrumentality, or eauty (including
Lender, if Lender 1s such an sestituuon) ur 1n any Federal Home Loan Bani. wender shall apply the Funds 1 pay the Escrow
liems. Lender may ot charge Borrower for hokding and applying the Funds. annual’; analyzing the escrow account, of verilying
the Escrow [iems, unless Lender pays Borrower interest on the Furkds and applicable law permits Lender 1o make such a charge.
However, Lender may requice Boreower w0 pay a onc-time charge for an independeni rval esiale tax reporting service used by
Lender in conncction with this kian, unless appicable law provides othcewise. Unless an agreement is made or appixcable law
requires imicrest 0 be pawd. Lender shall not be required to pay Borrower any wicrest of cartings on the Funds. Borrower and
Lender may ageee 1n writing, however, that micrest shall be paud on the Funds. Lender shall giveitc, Borrower, wathout charge, an
annual accounting of the Funds, showing credits and debuts o the Funds and the purpose for which cach rhebit to the Funds was
madc. The Funds arc pledged as addivonal secunty for all sums sccured by this Secunty Instrument.

If the Funds held by Lender exceed the amounts permitied o be hekd by applicable law, Lender shall acrorat 1o Borrower for
the cacess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Linder al any time is
nol sufficicni to pay the Escrow flems when due, Lender may so notify Boarmower in wnung, and, in such casc Beacwer shall pay
w Lender the amount necessary lo make up the deficiency. Borrower shall make up the deficiency in no mofc than twelve
monthly payments, at Lender's sole discreton.

Upon payment in full of all sums securcd by this Sccurity Instrument, Leader shall prompily refund to Borrower any Funds
heki by Lender. If, under paragraph 21, Lender shall acquire of sell the Propesty, Lender, prior (o the acquisiion of sak of the
Propeny. shali apply any Funds held by {ender at the ume of acquisiton or sale as a credit against the sums sccurcd by this
Sccurnty Instrumcnt.

3. Application of Payments.  Unicss applicable law provides otherwise, all payments reccived by Lender under paragraphs
1 and 2 shall be applicd: first. to any prepayment charges duc under the Note; second, 10 amounts payable under paragraph 2
third, to inwerest due; fousth, o principal due; an last, to any late charges due undes the Nole.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions atiributable 1o the Property
which may sttain priofity over this Security Instrument, and icaschold psyments or ground rents, if any. Borrower shall pay these
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obligatons 1n the manncr provided 1n pasagraph 2, o if not paxt i that manancr, forrower shall pay them on tisne durectly W the
person owed payment. Borrower shall prompily furmish 10 {ender all notices nf amounts 1 be paid under this pasagraph. If
Bosrawer imakes theae payments dotectly, Boerower dall promprly furnish w Lender receipts evidencing the payments.

Borrowcr shall promptly dischatiie any hion whach has prionty over thie Security Instrument unless Borrower: {ag agrees in
writing t the payment of the obhgatks: sccured by the hien i a munner acceptable (0 Lender; (h) comests in goid faith the hen
by. or defends aganst cnforcement of the hica i, fegal proccodngs which i the Lender's apsnun opcrac 0 peevent the
enforcement of the ben: or (c) securcs from the holder of the hen an agreement satisfacuwy to Leader suburdimating the hen 1o
this Sccursty tnstrument. If Lender determines that any pant of the Property is subject 10 3 hen which may alzain proety over this
Sccurity instrument, Lender may give Borrower a nobce sdentifying the licn. Borrower shall satisfy the lien o ke onc of more
of the acons st forth above wittun 1) days of the giving of notice,

§. Hezard or Property insurunce. Borrower shall keep the improvements now existing or hereafter erecied on the Property
insured agamst Joss by e, hazards wcluded within the term “extended coverage™ and any other hazards, including foods or
floeding, for which Lenicr requires insurance. This msurance shali be mamtained in the amounts and for the periods that Lender
requires. The insurance carrer providing the insurance shall be chosen by Borrower subject o Lender®s approvat which shall not
be wnrcasonably withheld. it ‘dorrower fails 10 maintain coverage descnbed above, Londer may. at Lender’s option, olwain
coverage o protect Lender’s aginsa  the Propenty i accordance with paragraph 7.

All insurance policies and rency aly«hall be acceptable 10 Lender and shall include a standard mongage clause. Lender shall
have the nght to hok! the poies and rencwals, If Lender requires, Borrawer shall promplly give to Lender all receipts of pand
premiums and scacwal nodices. In the event o7-loxy, Borrower shall give prompu notice to the insurance carmier and Lender. Londer
may make proof of loss f not made prompily-Ly Sorrower

Unilcas Lender and Borrower otherwise agrec n writing, insurance proceeds shall be apphicd to restoration of repair of the
Property damaged, f the restorabion or cepair ss euonaomically feasible and Lender’s security is not kessened. I the restoration or
tepair 1 nol cconknnically feastble or Lender’s soounty/vioudd be lessencd, the msurance procecds shali be applied o the sums
securcd by this Sccunty lastumens. whether or oot theedae, with any cacess paid 10 Bormmower. ff Borrower abandons the
Property, or dacs ast answer within 30 days a notice from Leadee that the insurance carrier bas offcred o scitle a claim, then
Lender may collect the insurance procecds. Lender may use the procceds w repar or testre the Property or to pay suins secored
by this Sceurity Instrumcent, whether or aot then due. The 30-day periixt will begin when the notice is given,

Unless Lender and Borrower otherwise agree in wating, any applicution of procecds 1o principal shall not extend or postpone
the duc daic of the monthly payments referred o in paragraphs | and 2 or 2n3)1ge the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance pobicics and proceeds resulling from damage 0 the
Property prior 1o the acqmsibon shall pass o Lender o the extent of the suiss securad by this Security [astrument immediately
grior 10 the acguisiton,

6. (xcupancy, Preservatioa, Maintenance and Protection of the Property; Borsewor's Loan Application: Leasehalds.
Borrowcer shall occupy. cstablish, and vsc the Propenty as Borrower's principal residence witaip sixty days afier the execution of
this Sccurity Instrument and shall continuc to occupy the Property as Borrower's principal reca’ence for at feast one year after the
dae of occupancy, ualess Lender otherwise agrees w wniing, which conscat shall not be unicasonably withheld, or unless
extenuabing crrcumstances cxist which are beyond Borrower's control. Borrower shall not destroy, damige or impair the Property,
allow the Property s detoriorate, or commit waste on the Propenty. Borrower shalt be in default i 2 forlfeiture action or
proceeding, whether c1vil or crimanal, 1s begun that in Lender's good faith judgment could resubt i forfeiteic of the Property of
otherwise maccrially impair the hen created by this Secunty Instrument or Lender’s secarity interest. Borrow. s t1ay cure such a
default and reiasiale, as provided 1o paragraph 18, by causing the action or procecding 10 be dismissed with @ caling that,
Lender’'s good faith deerminauon, precludes forfeiture of the Borrower's wterest in the Property or other matcrial impairmemt of
the lien created by this Scourity Instrument or Leader’s security interest. Borrower shall also be in default f Bomrower, during the
loan application process, gave maicrially falsc or inaccurate information or siatements to Lender (or failed to provide Lender with
any matenal informason) in conaccuon with the foan cvidenced by the Noic, including, but not limited 10, represeniations
concerning Borrower's occupancy of the Propenty as a priacipal residence. If this Sccurity Instrumens is on a icaschokl, Borrower
shalt comply wath all the provisions of the Jeasc. 1 Borrower acquires fec title (o the Property, the icaschold and the fec titde shall
nol merge anless Lender agrees 1o (he merger in wnting.

7. Protection of Leader’s Rights in the Property. 1 Borrower fails fo perform the covenants and agrecments contained in
this Sccurity Instrument, or there is 2 Jegal proceeding that may significandy affect Lender's rights in the Praperty (such as a
proceeding in bankrupicy, probate, for condemnation or {orfeiture or W cnforce laws or regulations), then Lender may do and pay
for whaicver is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may include
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paying any sums sccured by a len which hes prority over this Secunty Insirumcnt, appeanng in coun. paying rcasonabic
etiomeys’ fees and caterng 00 the Property o make sepairs, Although Lender may take acton under this paragraph 7, [ender
doca nod have 1 do o,

Any amounts dishursed by Lender under this paragraph 7 shall become addivonal debt of Borrower sccured by this Secunity
Instrument. Unicss Borrower and Lender agree W other terms of payment. these amounts shall bear iicrest from the daie of
disbursement at the Noie rate and shall be payable, with nierest, upon notce from Lender to Borrower requesting payment.

8. Mortgage Insurance. |f Lender required mortgage insurance as a condiuon of making the loan secared by this Security
Instrument, Borrower shall pay the premums required W0 mamtain the mongage insurance in cffect. Il (or any scason, the
moftgage insurance coverage required by Lender lapses of ceases 1o be in clfect, Borrower shall pay the peemums required o
oblan coverage substantially equivalent to the imoegage insusrance previously in clfect, at a cost substantially cquivalent o the
cost W Bormower of e merigage nsurance reviously in clloct, (oo an aliemaic mortgage nsurcr appioved by Lendes. 1
wheantially cyuivaked inotgage insurance coverage 1 not avaslable, Borrower shall pay 0 ender cach month a sum oqual W
onc-twelfth of the yearly mongage insurance premium beng pant by Bomower when the :nsurance coverage lapsed of ccased W
be 1n cffect. Lender will acecpl. use and retan these payments as a boss reserve in licu of morigage insurance. Loss rescrve
payments may no bonger be.(cutred. at the ophon of Lender, if mistgage insurance covzrage (in the amount aodl for the penod
that Lender roquires) provided by @ ansurcr approvad by |ender again bocomes available and is obtained. Borrower skall pay the
peemicms required W mantan maty.yc sweance i ellect, of W provide a kosy reserve, untl the sexquiement for mongage
insurance ends in accordance with any verziicn agreemeni hetween Borrower and Lender or apphcable law.

9. Inspection. Lender or 15 agent miy make rcasonable caurscs upon and inspecicns of the Propenty. lender shall give
Buorrawer notice at the tinc of or pror th an inspection specifying reasonable cause (o the inspoction.

10. Cosdemnation. The proceeds of any award or clam for damages, diroct or consoquental, in conncction with any
condemnation or other aking of ay pan of the Moraty, of for conveyance in licu of condemaation. are herchy assigned and
shall be pad W Lender.

fn the event of a tal waking of the Propenty, the prozorits shall be applicd o the sums secured by this Secunty Instrument,
whether e not then duc, with any excess pand 10 Borrower. [0 the 2vent of a pastial taking of the Propenty wn which the fair markel
valuc of the Property immediatcly hefore the waking 15 cqual 10or gicater than the amount of the sums secured by this Sccurity
Instrument immediaicly pefore the aking, unless Borrower and Liendes otherwise agree s wrttag. the sums secured by this
Secunty nstrument shall be reduced by the amount of the proceeds maluzlied by the foliowing fraction: (a) the (lal amount of
the sums sccured mmediacly before the taking, divided by (b) the (ar’'merkat value of the Property immediately before the
wking. Any balance shall be paxt W Borsowes. In the cvent of a partial tking of e Propenty in which the fair market vatac of the
Propery immediatcly before the taking is less than the anount of the suis secrred smmediaicly before the taking. unless
Borrower and Lender othcrwise agree in writing of unicss apphicabic law othcrwise Drovutzs, the proceeds shall be applicd w the
sums securcd by this Sccunty Instrusment whether or nat the sums arc then duc.

1f the Property is abandoned by Borrower, or if, after notice by Lender 10 Bomowes 1 ' condemncr offcrs w make an
award or sctile a clum for damages, Borrower fails 1o respond o Lender within 30 days aficr vVic Cale the notice ts given, Lender
is authorized o collect anit apply the procecds, at its option, cither 1 restoration oc repair of the Property or W the sums secored
by this Security Instrument, whether of act then duc.

Uniless Lender and Bommower otherwise agree in writing, any application of prozeeds to principal sistlas exiend or postpone
the duc daic of the monthly payments referred to in paragraphs | and 2 of change th: amount of such paymen’s.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicnsion of the time for paymicit ' modification
of amortizaton of the sums secured by this Sccurity Instrument grantod by Lender o any successor in inierest of (arower shall
not operate to rekease the hability of the onginal Bosrower of Borrower's successors in inierest. Lender shal} not be required 10
commence proceedings against any successof in snterest of refusc to extend time for payment of otherwise modify amortization of
the sums secured by this Sccunity Instrument by reasoe of any demand made by the onginal Borrower or Borrower’s successors
in inicrest. Any forbearance by Lender in cxercising any right of remedy shall not be a waiver of or preclude the exercise of any .
right or rcmedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and  agreements ol this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Bomrower, subjoct 10 the provisions of
pacagraph 17. Borrower's covenants and agroements shall be joint and scvesal, Any Borower who co-signs this Security
Instrument but docs not exccute the Note: (a) is co-signing this Sccurity Instrument only to morigage, grani and convey thal
Borrower's inicrest in the Propenty under the terms of this Sccurity Instrument: (b) is fiot personally obligaied 1o pay the sums
secured by his Sccurity Instrument; and (c) agrees that Lender and any other Bommowe: may agree to extend, modify, forbear of
make any accommodations with regard 1o the terms of this Security Instrument o¢ the Noic witkout thal Borrower’s consent.

Form 3014
QJMIL) 4081 CFC (08/04) Pagedot? nials: /Y




UNOFFICIAL COPY




UNOFFICIAL COPY |

LOAN &#: 2915823

13. Loan Charges. [ the loan sccured by this Secunity Instrumcent is subject 10 a law which sets maximum loan charges,
and that law is Gnally mmicrpreted so that the interest or other loan charges collected or 1o be collecied in connection with the loan
exceed the pomatied kmats, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the charge i the
permiticd Gimit, and (b) any sums afrcady collected from Borrower which cxceeded permitied dmits will be relunded o Bortower.
Lender may choose to make this refund by reducing the principal owed under the Notc of by making a diwect payment 0
Bosrower. If a refund reduc~s principal, the reduction will be treated as a parual prepayment without any prepayment charge
under the Note.

14. Notices.  Any aouce i Borrawer provaded for i this Secunity Instrument shall be given by delivening it or by mailing it
by firv class mal unleas apphicable law requires use of another mediod. The notive shall be dirccied 1o the Property Addiress or
any other address Bormwer designates by notice 0 Lemder. Any aatice 10 L.cnder shall be given by first class mail i Lender’s
address statcd hesoin or any othes address Lendder deugnates by notce o Bovrower. Any notice provided for in thix Secunity
Instrumen; shalf be decaicd i have been given 1 Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Sccurity lastrument shall be governed by federal law and the law of the
jurisdiction n which the “roperty i focated. In the cvenl thal any provision or clause of this Security fastrument or the Noie
conflicls with applicable law sy:h confiict shall not affect other provisions of this Sccunly Instrument or the Note which can be
given effect without the contiictng peovision. To this e the provasions of this Secunty Instrument and the Noic are doclared 0
be scverable.

16. Borrower's Copy. Bormower skl be given one conlormed copy of the Notc and of this Sccunty Instrument.

17. Transfer of the Property or a Berciicial Interest in Borrower.  [f ali or any part of the Propeny or any interest i it is
sold or transferred (or if a benceficial inlerest in Borrower 1s sold or transferred and Borrower is not 2 aatural person) without
Lender's prior writen conscat, Lender may, at it; opion, require immediale payment in (ulf of ali sums sccured by this Security
Instrument. However, this option shall nen be excevissd by Lender of excreisc is prohibited by federal law as of the date of this
Secunity Instrument.

If Lender excrciscs this opuon, Lender shall give Boviasier notice of aceckeration. The notice shall provade a penod of not less
than 30 days from the datc the notce is delivered or mailed witkan which Borrower must pay all sums secured by this Security
Instrument. {f Bocrower Jails to pay these sums preor to the expyation of this period, Lender may invoke any remedics permitied
by this Security {nstrumcat without further notice of demand on Botcov.cr.

18. Borrower's Right to Reinvtate.  If Bomower mects certala londivons, Bormower shal! have the right w0 have
enluecement of this Sccurty Instrument discontinucd &l any time prioy’ to the carhier of: (aj § days {or such other period as
appiicable law may specify for renstaicment) befose sale of the Propenty puisvant o any power of sake contained in this Security
Instrument; or {h) catry of a judgment eafosuing this Sccanity Instrument. Tiwse copditions are that Borrower: (a) pays Lender all
sums which then would be duc under thas Sccunty Instrument and the Note as i€ no ~cccicrabon had occurred. (b) cures any
defauit of any other covenanls or agreements, {c) pays ail capenses incurred in enforciryg s Sccunty Instrument, including, but
not Limited to, reasonabk: altomays' fecs; and (d) wakes such action as Lender may teasonasdly roquire 0 assurc that the licn of tus
Security Instrument, Lender's rights in the Propenty and Borrower's obligation (o pay ‘Lic sums sccured by this Security
Instrument shall continuc unchanged. Upon ransiatement by Bormower, this Secusity Instument and the obligations secured
hercby shall remain fully cffective as of no accelerabon had occurred. However, Lhis right to reinstate *aak /ot apply in the case of
acceleraion undes paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or a partial inlerest in the Note “ogaba with this Secunty
instrument) may be sold onc of more limes without prior notice o Bormower, A salc may resull in a change ‘o Ui entity (known
as the “Loan Scrvicer™) thal collects monthly payments duc under the Note and this Security Instrument. There a'so nay be one of
morc changes of the Loan Servicer unselated w 2 sale of the Nokc, if there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable kaw. The notice will stalc the name and
address of the new Loan Servicer and the addsess 10 which payments should be made. The notice will also contain any other
information required by apphicablc law.

20. Hazardous Substances. Borrower sha'l pot cause of perit the presence, use, disposal, storage. of release of any
Hazardous Substances on of in the Property. Borrower shall not do, nor atiow anyonc cise W do. anything affecting the Propeny
that is in violation of any Environmental Law. The preceding two seences shall not apply Lo the presence, use. oF siorage on the
Property of small quantities of Hazardous Subsiances that arc gencrally recognized 10 be appropriale 10 normal residential uses
nd 1o manicaance of the Property.

Bosrower shall promply give Lender wrilicn notice of any investigation, claim, demand. lawsuil or other aclion by any
govemmental or regulatory agency of privaic pany involving the Property and any Hazardous Substance or Environmental Law

;
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of which Borrower has actual knowledge. {f Bortower cams, or is notified by any governmental of regulatory authonty, that any
removal or other remediabion of any Hazasdous Substance alfecung the Property is nocessary, Borrower shall promply take alt
nocessary remedial acuons in accordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances™ arc those substances defined as 1oxic of hazardous substances by
Environment! Law and the following substances: gasoline, kerosenc, ofier flammable or toxic petroleum products, toxic
pesticides and herbicides, volaule solvents, maicrials containing asbesios or formakdchyde, and radioactive malerials. As uscd in
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Property is locaied that relaie

1o health, salcty or cavirormental protecon.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as foflows:

21. Acceleration; Remedies. Letnider shall give notice 1o Borrower prior to acceleration following Borrower’s breach of
any covenant or agrerment in this Security Instrument (but aot prior to acceleration under paragruph 17 unless
applicable luw provides atierwise). The notice shall specify: () the default; (b) the action required to cure the default; ()
a date, not less than 30 G2;s Trom the date the notice is given (o Borrower, by which the default must be cured; and (d)
that failure to cure the defaul; o or hefore the dute specified in ihe notice may resull in accelerution of the sums secured
by this Security Instrument, lorzcloare by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right 1o reinstate af’er-ucceleration and the right to assert in the freclosure proceeding the non-existence
of & default or any other defense of Borzier to acceleration and forechosure. If the default is nol cured on or hefore the
date specified in the nntice, Lender, at iis uplion, may require immediate paymen! in full of all sums secured by this
Security lastrument without further demand una may foreclose this Security Instrument by judicial proceeding. Lender
siall be entitled to collect ul) expenses incurren i suvsuing the remedies provided in this paragraph 21, including, but not

fimited 1o, reasonable atlorneys’ fees and costs of 11tk cvidence.,

22, Release.  Upon payment of all sums secured by the, Seczedy Instrument, Lender shali relcase this Secunty Instrument 1o
Borrower. Borrower shall pay any recordation costs, Lender ma s chasge Borrower a foc for ecleasing this Scearity Instrument, bui
only if the fec 15 paxd 0 a third party for scrvices rendercd and the cliarsing ol the (ee is permitied under applicable law.

23. Waiver of Homestead. Borrower waives ail right of homeatead cxomption in the Property.

24. Riders o this Security Instrument. If onc or mose riders arc execied by Borrower and recorded tngether with this
Security [nstrument, the covenants and agreements of cach such rider shall be jicorporated into and shall amend and suppleiment
the covenants and agreements of this Security Instrument as if the rider(s) werc a pan. of this Security Instrument.

[Check applicable box(cs)) )
Adjustable Rate Riderts) (] Condominium Rider |23 -4 Family Rider
("] Graduated Payment Rider (] Panned Unit Development Rider ) Biweekly Payment Rider
(] Balloon Rides £_J Rate Impravement Rider [ Secoid Home Rider
] V.A. Rider (=] Other(s) (specify|

Form 3014 9/90
CFC {08/94) InRiaie: é é

q-amm (9403}




UNOFFICIAL COPY




UNOFFICIAL COPY

LOAN #: 2915823
BY SIGNING BELOW, Borrower accepts and agrees 0 the erms and cosenanta contained in this Security Instrument snd in
any nder(s) caecuied hy Borrowes and recordad with it

Wilncsses:

g- L/ Zéf—mﬁ %’W

. (.- - . T (w)
. "f}RUHJi.‘ANG, nUt as -Bosrowes
co-mortgagar but merely for the purpose
of walving homestead rights

(Scal)

-Bortowes

{Seal)

-Rorrowes

STATE OF ILLINOIS, . 4, ] '{/ County s3:
|.‘_/.:1‘1,-/qu1/:4‘.//1~/ O "y s Notary Publxc in and lor said county and stalc do hercby

(lyer T Ermeirnim sy sinarrct b o Bz

. persorally known o me to be the same pcrsnn(x) whose name(s)
subscribed W the foregoing instrumcnit, appeared before me this day in persov., and acknowledged that he
signed and delivesed the said instrument as

frec and voluniary n, orthcummdpurpomdmnmtonh
Given under my hand and official scal, this

day of
Mymmm&m:\g/;,/{;? ‘oé'.:/‘r - /M{’W

Nglary Poblic /
This Instrument was prepared by: K. MARTINC
Y - Mm
? OFFICIAL g~
Ell.if’! SCH':; ’ L:R
Notsry Podic, Stte o aivaon
Myfommeuon[n ta; %07 1902 )
L"-l"vvtil"'!""l‘: . .,.,z (‘:
L.l
"
rs
o)
»
W
q (N CFC (08/84)
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