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MORTGAGE

THIS IS A FIRST MORTCGAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR-CHRANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AvD, PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTEReZT). AT LENDER'S OPTION THE SECURED NOTE

MAY BE RENEWED OR RENECOTIATED.

THE MAXIMUM AGGREGATE PRINCIPAL ZALANCE SECURED BY THIS MORTGAGE
IS $225.000.00 WHICH IS 125 % U THE ''NOTE AMOUNT""

. DEFINITIONS OF WORDS USED IN THIS MORTCAGE
{A) Security Instrument. This Mortgage, which is catec FEBRUARY 09, 1985,

will be caiied the “Security Instrument”

{8) Borrower. JOHN H. WILSON, AN UNMARRIED MA:

sometimes will be called “Borrower" and sometimas simply “I' or "me."

{C}! Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCI{ATION * * * » * # » * * TS SUCCESSORS AND/OR
ASSIGNEES, will be callad "Lender.” Lender :5 a Federa! Savings and Loan Association which is
organized and exists under the laws of the United States. Lender's address is 1901
HARR |SON STREET, OAKLAND, CALIFORNIA 94812,
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(D} Note. The note signed by Borrower and having the same date as this Saecurity
instrument will be called the "Note” The Note shows that | owa Lander the originsl principal
amount of US. $180,000.00 ('Note Amount’). plus accrued and defarred interast and
such other amounts ass stated in the Note | have promised to pay this debt in monthly
payments and to pay the debt in full by FEBRUARY 16, 2026.

{E} Property. The property that is dascribed befow in Section fif entitied "Description
of the Property” will be called the "Property”

(F} Sums Secured. The smounts described below in Section Il entitled "Borrower's
Transfer of Rights in the Property” sometimes will be called the "Sums Secured”

{G} Person. Any person, organization, governmental suthority or other party will ba
callad "Parzon’

. BORROWEA'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, ‘rravocably grant and convey the Property to Lender subject 1o the terms
of this Security Instrument This means that, by signing this Sacurity Instrument, | am giving
Lender those rights that'are stated in this Security Instrument and also those rights that the
law gives to lenders who holc mortgagas on real property | am giving Lender these rights to
protect Lender from possible Jossrs that might result if 1 fail to

W pay all amounts ownd to Lender under the Note and all other notas sacurad
by this Security Instrument, called tha 'Sacurad Notes,” including future advances made by
Lender and any changes to the Secured !vuies made with the writtan consent of [ender;

(i} pay. with interest any amountc that Lender spends under Paragraphs 2 and 7
below to protect the value of the Proparty ana leader's rights in the Property; and

(i) keep all of my other promises and ayruaments under this Sacurity Instrument,
the Secured Notes and any changes to the Secured Nctss made with the written consent of
Lender.

L DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

fi} The property which is located at 2724 APOLLO OLYMPi2 FIELDS, IL
80481 . [ ] » - L2 » L L] » L 3 - » » " L3 - L] - " L3 L] - - - -~ “ The legal

description of the Property is attached as Exhibit "A" which is made a part’ uf-this Security
Instrument. This Property is called the “Described Property.”

REAL ESTATE INDEX NUMBER: VvOL:
31-24-208-017-0000

til Al buildings and other improvemants thst are located on the Oascribed
Property;

(Wi} All rights in other property that | have as owner of the Described Property.
These rights are known as easements. rights and appurtenances attached to the Property:

5000881 (01.23.89/1-95t AQAC Page 2 i
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iy Al rights in other property that | have as ownar of the Described Property
These rights are known as easements, rights and appurtenancas attached to the Property,

{iv) All rents or royaltias and other incoma from the Described Property.

(v} All mineral, oil and gas rights and profits, water rights and stock that are part
of the Described Property,

{vi}  All rights that | have in the land which lies in the streets or roeds in front of.
behind or next to. the Described Property,

fviil Al fixtures that are now or in the future will be on the Described Property or
on the property described in subsection (i) of this Saction,

(v} All of the rights and property described in subsections (i} through (vi} of this
Section that !“scquire in the future;

lix} ~All replacements of or additions to the property described in subsections (il
through (viil of th.e Section, and

{x) Al o ihe amounts that | pay to Lender under Paragraph 2 beiow.

IV. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY
i promise that (i} | lavwraly own the Property. (i} | have the right to morigage, grant
and convey the Property to Lendsr, and lii) there are no outstanding clams, chargas, liens or
encumbrances against the Property..except for those which are of public record

| give a general warranty of tt'a ‘o Lender. This means that | will be fully responsible
for any losses which Lender suffers becsuse someone other than myseif has some of the
rights in the Property which | promise that i'nave. | promise that | will defend my ownership
of the Property against any claims of such righte.

COVENANTS

| promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY
! wil pay to Lender. on time, all principal and interest cue under the Secured Notes
and any prepayment and late charges due under the Securad Notas.

2, PAYMENTS FOR TAXES AND INSURANCE
(A) Borrower's Obligstions
| will pay a!! amounts nscessary to pay taxes and hazard insurarcy oremiums on
the Property as well as assessments, leasahold payments, ground rents or mor’pzpe insurance
premiums (it any).

{B) Escrow Accounts
il Borrower's Obligations
If Lender gives me written notice to do so, | will pay the amounts in
Paragraph 2{A) abaove to Lender, unless the applicable law requires otherwise. | wilt make these
payments on the same day that my monthly payments of principal and interest are due under
the Securad Notes.

Each of my payments to Lander under this Paragraph 2 will be the sum of the
following:

{a} One-twelfth of the estimated yearly taxes and assessments on the
Property which under the appiicable law may be superior to this Security Instrument; plus

SCOQ8C (01.22.96/1-99) AOBE MURTGAGE-ADJUSTARBLE 13
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b} One-twelfth of the astimated yearly leasehold payments or ground rents
on the Property, if any. plus '

{0 One-twelfth of the estimated yearly premium for hazard insurance
covering the Property, plus

{d} Ons-twelfth of the astimaled yesrly premium for mortgage insurance, if
any.

| will give Lender all notices or bills that | receive for the amounts due under
this Paragiaph 2

fii  Lender's Chligations
If | make my payments to Lender, Lender will estimate from time to time my
yearly taxes, hazird insurance premiums, assessments, leasehold payments, ground rents and
mortgage insurance pramiums, which items will be called the “Escrow items.” Lender will use
existing assessments ind bills and reasonable estimates of future assessments and bills to
estimate the Escrow +aris. The amounts that | pay to Lender for Escrow ltems under this
Parsgraph 2 wil be callud the "Funds”

Lander may holu the Funds Except as described in this Paragraph 2, Lender
will use the Funds to pay the Escrov: items Lender will give to me, without cherge. an annual
statement of Funds activity.

Lender may not charge = for holding or keeping the Funds, for using the
Funds to pay Escrow Items, for analyzing my-paymants of Funds, or for receiving, verifying
and totaling assessments and bills, However, Lender may charge me for these services if
Lender pays me interest on the Funds and if the .ew permits Lender to make such a charge.
Lender will not be required to pay me any interect {Or earnings on the Funds uniess sither (a)
Lender and ! agree in writing. at the time 1 sign this Sazurity instrumaent, that Lender will pay
interest on the Funds; or |b) the law requires Lender to pav interast on the Funds.

(i} Adjustments to the Funds
If Lender's astimates of the Escrow Wems are too ‘igh, the amounts that | pay
under this Paragraph 2 will be too large.

If an excess of Funds remains after all Escrow itams have been paid and if |
am keeping all of my promises and agreements made in this Security Insizurant, then | will
have the right to have the excess amount refunded directly to me. if it excears $25.00, or
cradited to my fut:; e monthly payments of Funds. Any refund or credit to which | em entitled
will be made once a year.

if. at the time payments of Escrow Itams are due, Lender has not received
enough Funds to make those payments, 1 will pay to Lender whataver additional amount is
necassary to pay the Escrow Items in full | must pay that additional amount in one or more
payments as Lender may recuire.

When | have paid all of the smounts due under the Secured Notes and under
this Security Instrument, Lender will promptly refund to me any Funds that are then being held
by Laender. If, under Paragraph 27 below, Lender acquires the Property or the Property is
sold. then immediately before the acquisition or sale, Lender will use any Funds which Lender
is holding at that time to reduce the Sums Securad

SOQ0BD (01,22.95/1-98) AGBF MORTGAGE-ADJUSTABLE L
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3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwisé, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the

following purposes.

0426488

First. to pay prepaymsnt charges due under the Securad Notas;

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferred interest under the Secured Notes;

Sixth;.to pay principal due under the Secured Notes;

Last, 17 pay late charges due under the Secured Notes,

4  BORROWEN'Z DBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all tpaue. assessments and any other charges end fines thet may be imposed
on the Property and that ‘may be superior to this Security Instrument.

| will also make payimuris due under my leasa if | am a tanant on the Property and |
will pay ground rents if any) dur oo the Property. | will pay these amounts either by making
the payments to Lender that are described in Paragraph 2 above or by making the payments
on tima to the Person owad them.

Any claim, demand or charge that/is made against property because an obligation has
not been fulfilad 1s known as a len. | vl promptly pay or satisfy sll liens against the
Property that may be superior to this Security istrument However, this Security Instrument

does not requirea ma to satisfy a superior lien 1t (A! | agree. in writing, to pay the obligation
which gave rise to the superior lien and Lender app/oves in writing the way in which | agres
to pay that obligation, or {B) in good faith, i argue ¢¢ Jdefand against the superior lien in a
lawsuit so that, during the lawsuit, the superior lien mgy not-he enforced and no part of the
Property must be given up; or {C) | secure from the holder of -that other lien an agreement,
approved in writing by Lender, that the lien of this Security Ins’rument is superior to tha lien
held by that Person If Lender determines that any part of the Property is subject to a
superior lien, Lender may give to me a notice identifying the superio iian. | will pay or satisfy
the superior lien or take one or more of the actions set forth abova wviithin 10 days of the
giving of notice.

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expenss, | will obtain and maintain hazard insuranciy. tz- cover all
buildings and other improvements thet now are or in the future will be locatad on the
Property. The insurance must Cover loss or damage caused by fire, hazards normally covered
by "extended coverage" hazard insurance policies and other hazards for which Lender requires
coverags. The insurance must be in the amounts and for the periods of time raquired by
Lender. | may choose the insurance company but my choice is subject to Lender's approval
Lender may not refuse to approve my choice unless the refusal is reasonable All of these
insurance policies and renewals of the policies must tnclude what is known as a Standard
Mortgagee Ciause to protect Lender. The form of all policias and renewals must be
acceptable to Lender. Lender will have the right to hold the policies and renewals. ¥ Lender
requires. | wili promptly give Lender all raceipts of paid pramiums and renewal notices that |
receive

SDJ08E (£.22.9%/1-95) A0BG MORTGAGE - ADJUSTABLE
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If | obtain earthquake insurance, any other hazard insurance, credit life and/or disability
insurance, or any other insurance on or relating to the Property or the Secured Notas and
which are not spacifically required by Lander, ! will name Lender as loss payea of any
proceeds.

It there is a loss or damage to the Property. | wil promptly notify the proper
insurance company and Lender If { do not promptly prove to the insurance company that the
ioss or damage occurred, then Lender may do so.

The amount paid by the msurance company s called "Proceeds” Any Proceeds recaivad
will be applied fiwst to reimburse Lender for costs and expanses incurred in connaction with
obtaining the Proceads. and then, at Lender's option and in the order and praportion as Lender
may deter;mn3 n its sole and absolute discretion, regardiess of any imparment or lack of
imparment of sacurity, as follows (A) to the extent allowed by applicable faw. to the Sums
Secured in a (na iner that Lender determings and/ar (B) to the payment of costs and expenses
of necessary rn0a's or to the rastoration of the Property to & condition satistactory to
Lender. such applicatur to be made in the manner and at the times as determined by Lander.

If | abandon the Proparty or if | do not answer. within 30 cdays. a notice from Lendsr
stating that the insurance company has offered to settlte 8 claim, Lender may collect the
Proceeds. Lendar may use the Prrceads to repair or raestore the Property or to pay the Sums
Sacured The 30-day period will hapin when the notice 13 given

If any Proceeds are used to recices the amount of principal which | owe to Lender
under the Secured Notas, that use will not uewy the due date or change the amount of any
of my monthly payments under the Secured. Maotes and under Paragraphs ! and 2 above
Howsver, Lender and | may agree in wriling to dzinys or changes.

if Lender acquires the Property under Paragrtot 27 below, all of my rights in the
insurance policies will belong to Lender. Aiso, all of my rightz.in any proceeds which are paid
because of damage thst occurred before the Property is acouired by Lender or sold will
belong to Lender. However, Lender's rights in those proceecs will not be greater than the
Sums Secured immediately before the Propaerty is acquired by Lentier or sold.

If | am required by Lender to pay premiums for mortgage nzursnce, | will pay the
premiums until the requirement for mortgage insurance ends accorcing to my written
agreement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

I will keep the Property in gocd repar. | will not destroy or substantially change the
Propserty and | will not allow the Property to deteriorats. | will keep and maintain the Proparty
in compliance with any state or federal hazardous materials and hazardous waste laws. | will
not use, generate, manufacturé or store any hazardous matsrials or hazardous waste on, under
or about the Property. | will indemnify. defend and hold harmisss Lender and its employees,
officers and diractors and their successors from any claims, damages or costs for required
or necessary repar or the removal of hazardous waste or any other hazardous materials
claim. If | do not own but am a tenant on the property, | will fulfil my obligations under my
lease. | also agree that, if | acquire the fee titie to the Property, my lease interest and the fee
title will not merge unless Lendar agrees to the merger in writing

SOOCSF 101.23.9%/1-9%) AGBH MORTGAGE-ADJUSTABLE I
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7. LENDER'S RIGHT TG PROTECT ITS RIGHTS IN THE PROPERTY

If (A) | do not kaep my promises and agreements made in this Security instrument. or
(B} someone. including me, begins a tegal proceeding that may significantly affect lLander's
rights in the Property Isuch as a legal procesding in bankruptcy, in probate, for condsmnation
or ta enforce laws or regulations), then Lendar may do and pay for whatever is necassary to
protect the Lender's rights in the Property Lender's actions may include sppearing i court,
peying reasonable attorneys' fees and entering on the Property to make repars Lender must
give me notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7. Lender does no! have to do so. Any action taken by Lender under this
Paregraph 7. will not relgase me from my obliyations under this Security instrument.

0425488

b will pay to Lender any amounts which Lender advances under this Paragraph 7 with
intarest, at the intarast rate in eoffect under the Secured Notes which have not been paid. |
will pay thcss, amounts to Lender when Lender sends me a notice requesting that | do so.
Interest cn edarh amount will begin to accrue on the date that the amount is advanced by
Lander. Howeve:, Lender and | may agree in writing to terms that are different from those in
this Paragraph 7. This Security Instrument will protect Lender in case | do not keep this
promise to pay those dmounts with interest

8.  LENDER'S RIGHT TO 'WSPECT THE PROPERTY

Lender, and others auinirized by Lender, may enter upon and inspect the Property.
They must do so in a reascnable monner and at reasonable times. Befora or at the time an
ingpection is made, Lender musi-rgive me notice stating & reasonable purpose for the
inspection,

9. AGREEMENTS ABOUT GOVERNMENT /L TAKING OF THE PROPERTY

| assign to Lender all my rights. {A) to pro.seds of all awards or clams for damages
resuiting from condemnation. eminemt domain or cthur. governmental taking of all or any part
of the Property. and (B) to proceeds from a saie of 4l or any part of the Property that is
made to avoid condemnation, eminent domain or other ‘guvarnment taking of the property. All
of those proceads will be paid to Lender

If all of the Property is taken, the proceeds will be used ‘¢ reduce the Sums Secured.
if any of the proceeds remain after the amount that t owe to Lundar has besh paid in full,
the remaining proceeds will be paid to me. Unless Lender and | agres otherwise in writing, if
only & part of the Propsrty is taken, the amount that | owe to Lender ‘sl be reduced only by
the amount of proceeds multiplied by the following fraction: (A} the total emount af the Sums
Secured immediately before the taking. divided by (B} the fair markst valus =i the Propaerty
immediately before tha taking The remainder of the proceeds will be paid to ma

if | abandon the Property or if | do not answer, within 30 days, 8 notice fiora Lender
stating that a governmental authority has offered to meke a payment or to settle a claim for
damages, Lender has the authority to collect the proceeds. Lender may then use ths proceads
to repair or restore the Property or to reduce the Sums Secured The 30-day period will
begin when the nctice is given.

it any proceeds are used to reduce the amount of principal which | owe to Lander
under the Secured Notas, that use will not delay the due date or change the amount of any
of my monthly payments under the Sacured Notes and under Paragraphs 1 and 2 above.
However. Lender and | may agree in writing to delays or changes.

SDOOBG 101.23.95/1-95) ALB) MORTGAGE-ADJUSTABLE i
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10, CONTINUATION OF BORROWER'S OBLIGATIONS AND GF LENDER'S RIGHTS
(A} Borrower’s Obligations
Lender may allow a Parson who takes over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security Instrument. Even if
Lender doss tnis. however. that Parson and | will both still be fully obligated under the
Secured Notes and under this Security Instrument.

Lender may allow those deleys or changes for a Person who takes over my
rights and obligations, avan if Lender is requested not to do sa. Lender will not be required
to bring a lawsuit against such 8 Person for not fulfiling obligations under the Secured Notes
or urzer this Security Instrument, even if Lender is requested to do so.

(B} . Lunder's Rights
Even if Lender does not exarcise or enforce any of its rights under this Security
instrument or (nrer the law, Lender will still have all of those rights and may exercise and
enforce them in.<he future. Even if Lender obtains insurance, pays taxes, or pays other clams,
charges or liens aguinst the Property, Lender will have the right undsr Paragraph 27 below to
demand that )} make immaediate payment in full of the amounts that | owe to Lender under the
Secured Notes and under-inis Security Instrument.

n OBLIGATIONS OF BORRJOW:R AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over my rights or obligations under this Security Instrument will
have all of my rights and will be cbligatzi-to keep aff of my promises and agreemsants made
in this Security Instrument. Similarly, any Ferson who takes over Lender's rights or obligations
under this Security instrument will have 8l of Lender's rights and will be obligated to keep all
of Lender's agreements made in this Security Inzt vmnent.

If more than one Person signs this Security Insirument as Borrower, sach of us is fully
obligated to keep all of Borrower's promises and_cskiigations contained in this Sacurity
Instrument. Lender may enforce Lender's rights under this Gecurity Instrument against each of
us individually or against all of us together. This means that cnv one of us may be required to
pay all of the Sums Secured

12, MAXIMUM LOAN CHARGES

tf the loan secured by this Security instrument is subject to a law which sets maximum
loan charges. and that law is finaliy interpreted so that the interest or ofaer .loan charges
collectad or to be collected in connection with the loan exceed permitted limits.-then (A) any
such loan charge shall be reduced by the amount necessary to reduce the chirge to the
permitted limits and (B! any sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Secured Notes or by making a direct payment to Borrower. If a
rofund reduces principal, the reduction will be treated as a partial prepayment without any
prepsyment charge under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in applicable law would make any provision of the Secured Notes or this
Security Instrument unenforceable, Lender may require that | make immediate payment in full
of ail Sums Secured by this Security Instrument.

S0U08H (01.23.95/1 98 ACBY MORTGAGE -ADJUSTARLE L
Page 8

£Ce0tLb




UNOFFICIAL COPY




UNOFFICIAL COPY

14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT
Any notice that must be given to me under this Securty Instrument will be given by

delivering it or by mailing it by first class mail unless applicable law requires use of another

method. The notice will be addressed to me at 2724 APOLLO, OLYMPIA FIELDS, 1L
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A notice wil be gwwen to ma at an alternstive address if | give Lander & notice of my
alternative address. | may designate only ona mailing address at a tme for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by First class mail 1o lLenders address stated in Saction L{C) above antitled,
"‘Definitions of Words Used In This Mortgage.” unless Lender gives me notice of a different
addrass. Any notice required by this Sacurity Instrument is given whaen it is mailed or when it
is delivered according to the requiraments of this Paragraph 14 or of applicable taw.

18. GOVER?.ING LAW; SEVERABILITY

This Scecurity instrument and the Secured Notes shall be governed by and
construed under fe.leral law snd federsl rules and regulations inciuding those for fadersl
savings and losn ¥s:oniations, oalled '‘Federsi Lew.” In the event that any of the terms or
provisions of this Securily Instrument or the Secured Notes are intarpreted or construed by a
court of compatent jurisricuon to ba void, invalid or unenforceable, such dacision shall affect
only those provisions $o corstiuad or interpreted and shall not affect the remaining provisions
of this Security Instrumant or *he Sacured Notes.

16. BORROWER'S COPY
| acknowledge the receipt of one sonformed copy of the Secured Notes and of this

Security Instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lendsr requires immediate payment in full or if !“abandon the Proparty. then Lender.
Persons authorized by Lendaer. or a receiver appointed by a court at Lender's raquest may: (A)
coltect the rental payments, including overdue rental payments, directly from the tenants; (B),
enter upon and take possassion of tha Property; (C) manage tha Property; and (D} sign, cancel
end change rental agreements and leases. If Lender notifies the ‘teriants that Lender has the
right to collect rental payments directly from them under this Feragraph 17. | agree that tha
tenants may make those rental payments to Lender without having to stk (il Lender whether |
have failed to kesp my promises and agresments under this Security Instrument, or () me for
my permission to do so.

if Lender acts to have the Property sold aftar a Breach of Duty as oafined in
Paragraph 28, | understand and agree that (Al my right to occupy the Property ceases at the
time the Froparty i3 sold; (B) | shall have no right to occupy tha Property after such sate
without the writtan consent of the new owner of the Property. and {C} my wrongful and
unfawful possession of the Property may subject me to monetary damages. including the loss
of reasanable rant and tha cost of eviction All rental payments collected by Lender or by a
raceivar, other than the rent paid by me under this Paragraph 17. will be used first to pay
the costs of collecting rental payments and of managing the Property !f any part of the rental
payments remains after those costs have been paid in full, the remaining part will be used to
reduce tha Sums Secured. The costs of managing the Property may include the receiver's
teas, reasonable attornays fees and the costs of any necessary bonds.

500061 (01.22.95/1-931 AQaK MORTGAGE-ADJUSTABLE
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18. INJURY TO PROPERTY, ASSIGNMENT OF RIGHTS
An asssignment is a transfer of rights to another | may have rights to bring legal
action against persons, other than Lender, for injury or dsmage to the Property or in
connection with the loan made toc me by Lander and which srose or will arise bafora or after
the date of this Security Instrument. These rights to bring legal action may include an action
for breach of contract. fraud, conceaimant of a material fact or for intentional or negligent
acts ! asssign these rights, and any proceeds arising from these rights, as permitted by
appiicable law. to Lender Lender may. at its option. enforce these rights in ts own name snd
may apply sny proceeds raesulting from this asasignment to any amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expanses, Including
attarneys' fees, incurred in enforcing these rnghts At the request of Lender, | will sign any
further assignments or other documents that may be necesssry to enforce this assignment

0426488

19, CLERIZAL ERRORS
In the ‘evant Lender at any time discovers that this Security Instrument, the Securad

Notes or any ¢ine; document related to this loan, called collectively the "Losn Documants,”
contains an error wh.ch was caused by a clerical mistake, calculation error, computer arror,
printing error or siriilz., error, | agrae, upon notice from Lender, to reexecute any Loan
Documents that are neceesary to correct any such erroris) and 1 also agree that | will not hold
Lender rasponsible for any damage to me which may result from sny such error.

20. LOST, STOLEN OR MUTILATED DOCUMENTS
if any of the Loan Documoants are lost, stolen, mutiisted or destroyed and Lender

delivers to me an indamnification in my _‘evor. signed by Lender, than | will sign and deliver to
Lender & Loan Document identical in fo'm and content which will have the effect of the
original for all purposes

2/, WAIVER OF STATUTE OF LIMITATIONS
I will waive, within applicable faw, the pleadiy of the statute of limitations as a

dafense to enforce this Security Instrument. including sny obligations raferred to in this
Security Instrument or Secured Notes.

22. CAPTIONS

The captions and headings at the beginning of each gpo'agraph of this Security
instrument are for reference only and will not be used in the interprotetion of sny provision
of this Security instrument,

23, MODIFICATION
This Security Instrument may be modified or amended only by an agresnent-in writing

signed by Borrower and Lender.

24.  CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

if the Property is a unit in a condominium, cooperstive or planned unit development,
sach of which shall be called the "Projact,” and | have an interest in the common elements of
the Project. then Lender and ! agree that

{A) If an ownars association or other entity, called "Owners Association," holds title
to Property for the benefit or use of the Project and its members or sharghoiders, the
Property slso includes my interest in the Owners Associstion and the uses, proceeds and
benefits of my interest

SD00BY (01.23.98/1-98) AQSL MORTGAGE-ADJUSTARBLE
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{8) The fallowing are called the "Constituent Documents™ () The deciaration or any
other document which creatad the Proiect (i} By laws of the Owners Association, (il Code
of regulations for the Projact, vl Articles of incorporation, trust instrumant or equivaisnt
document which creates the Ownaers Associstion. (v The Project's covenants, conditions and
restrictions, (vil Other equivalent documents.

| shall perform all of my obligations under the Constituent Documents, including
my obligation to pay. when due, all dues and assessments. If ! do not pay the duaes and
assessments whan due, Lender may, at its option, pay them. ! will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 above.

{(C) +f the Owners Association maintains. with an insurgnce company ragsonably
acceptable to “onder. a master or blanket policy on the Project which is satisfactory to
Lender and whicn jprovides insurance covarage on the terms. in the amounts, for the periods.
and against the Dhazads Lender requires, including fire end hazards included within the term
"gxtended coverage. ard Lender i3 provided with evidence of such master or bisnket poiicy.
then () Lender waives tha provision in Paragraph 2(B) above for the biweekiy payment to
Lender of one-twelfth of tie astimated yearly premium instaliments for hazard insurance on
the Property. and (i} hazard insurance coverage on the Property as requirad by Paragraph 5
sbove is deemed to be satisties to the axtent that the required coverage is provided by the
Owners Association policy. ! shal” give Lender prompt notice of any !spse in the required
hazard insurance coverage. | shall provide a copy of such master or bianket policy to Lender
annually.

In the event of a distribution of ‘nazard insurance proceeds in lieu of restoration
or repair following a loss to the Property, wiiatiior to the unit or to common slements, any

procesds payabie to me are hersby assignad ahu shall be paid to Lender for application to
the Sums Secured by this Security instrument, with uny 9xcess paid to me.

| shall take such actions as may be reasonsbia to insure that the Owners
Assaciation maintains a public liabifity insurance policy acceptabw to Lender in form. amount
and extent of coverage.

(D) | shall not. except after notice to Lender and with Lender's prior written consent,
gither partition or subdivide the Property or consent to: (i} the abandorment or termination of
the Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of condemnation, eminent uurvain or other
governmantal taking, i) any amendment to any provision of Constituent Documerts. uniess the
provision is for the express benefit of Lender or of landers generally. (i) turrringtion of
professional management and assumption of self -management of the Owners Asscziation: or
{iv) sny acton which would have the effect of rendering the master or blanket hazard
insurance policy and/or the public lisbility insurance coverage maintained by the Owners
Association unacceptable to Lender.

28, FUTURE ADVANCES

At Borrower's request, Lender, at its option (but before release of this Security
instrument or the full reconveyance of the Property described in the Security instrument) may
land future advances. with interest, to Borrower Such future advances, with interest, joan will
then be additional Sums Secured under this Security Instrument

SDO0AK 101.22.95/1-9% AQUM MORTGAGE-ADJUSTABLE
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28, AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY 1S SOLD OR
TRANSFERRED

Acceleration of Payment of Sums Secured. Lender may. at its option require
immediate payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lender aiso may. at its option, require immediate paymant in tuii it
Borrower is not 8 natural Parsan and a beneficial interest in Borrower 15 sold or transferred
without Lender's prior written permission. Howaver, Lender shall not require immediate
payment in full if this is prohibited by Federal Law in affact on the dats of the Security

ingtrumant

It Lander exercises the option to require immediste payment in full, Lender will give
me notice ot acceleration If | fail to pay all Sums Secured by this Security Instrument
immediately, laider may then or thereafter invoke any remedies permitted by this Security
Instrument witrov. further notice to or demand on me.

Exception to ancelerstion_of Payment of Sums Secured. !f the sale or transter of
all or any part of tha Peoparty, or of a baeneficial interest in Borrower, if Borrower is not a
natural Person, is the firct one to occur aftar the date of this Security Instrument, Lender will
not exercise the option to acielarate payment in full of all Sums Secured and the loan may

ba assumed if

i Lender receives & completed written gpplication from transferee to evaluate the
creditworthiness of transferee as if a nen-loan were being made to the transfaree by Lender,

i} Lender approves the creditworthinass of the transferee in writing

it  transferee makes a cash downpzyrmant sufficient to meet Lender's then current
underwriting standards;

{iv) an assumption fee, in an amount to be dutarmined by Lender (but not to exceed
1% of the balance of principal and interest due under the Secured Notes at the time of sale
or transfer of the Property or of the interest in the Burrowszsl 1s paid to Lender, and

(v the transferee axaecutes an assurnplion agresmer wvhich is satisfactory 10 Lender.

The foan may be assumed under its then existing terins and conditions with one
exception; the Lifetime Rate Cap may be changed The Lifatime Rata Cap shall be changed to
an interest rate which is the sum of the interest rate in effect or-the date of a sale or
transfer of the Property or beneficial interest in Borrower plus 5 percantage points, if that
sum exceeds the Lifetime Rate Cap stated in the Secured Naotas.

27. RIGHTS OF THE LENDRER IF THERE IS A BREACH OF DUTY

It will be callad a "Breach of Duty" if (il | do not pay the full amount of each biwaekly
payment on the date it is due; or hi} | fail to perform any of my promises or agreements
under the Note or this Saecurity Instrument; or [iii} any statement made in my application for
this loan was materially false or misleading or if any statement in my application for this loan
was materially false or misteading by reason of my omission of certain facts. or {ivi | have
made any other st2tement to Lender in connection with this loan that is materially false or
misleacing |f there is a Breach of Duty by me, Lender may demand an immediate paymant of
all sums sscured.

SO00AL (©1.21.95/1-98) AQBN MORYGAGE-ADJUSTABLE It
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If there 18 @ Breach of Duty by me. the Lender may lake action to have the Property
sold under any spplicable Federal Law, rule or regulation and, where Federsl Law is not
applicable, under the law of the state where the Property is iocated, which will be called the
"Appiicable Law."

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. If Lander does not mske a demand for full payment upon a Breach of
Duty. Lander may make a demand for full payment upon any other Breach of Outy.

If there is a Breach of Duty, Lendar may also take action to have a recever appointed
under the Applicable Lew to collect rants from any tenants on the Property and to manage
the Property The sction 10 appoint 8 receiver may be taken without prior notice to me and
regardlass <t ‘he valus ot the Property

The sale-uf the Proparty may be postponed by or st the diraction of Lender except
as limitad or proniyted by the Applicshie Law. If the Property is sold under the Applicabie
Law, | agree that n-may be sold in one parcal | aiso agree that Lender may add to the
amount that | owe to Londer sil legal fees, costs. allowances. and disbursements incurred as a
resuit of the action to ‘sell the Property. except to the extent that the Applicable Law limits
or prohibits any such chearges

Landar will apply the proceurs from the sale of the Property in the following order:
(A) to all fees, expenses and costs incisTad in connaction with the sale, including trustess’ and
attornays fees, if any (B) to all Sums Securad by this Security instrument. and (C) any excass
to the Person or Persons legally entitled to it

28. LENDER'S OBLIGATICN TO DISCHARGE ThIE CECURITY INSTRUMENT

When Lender has been pad all of the amounis secured by this Security Instrument,
Lander shall release or cancel this Security instrument wishout charge to me except that | will
pay any recordation costs.

29, STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fee for rurnishing any statement of
obligation with respect to this Security lnstrument or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homastead axemption in the Property is waived.

THIS SPACE INTENTIONALLY LEFT BLANK.
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3. QUICK QUALIFYING LOAN PROGRAM

| have quaiified for this loan by making statements of fact which were raeiied upon by
Lender to approve the loan rapidly. This loan is calied a "Quick Qualifying Loan” | have stated
and i confirm that (A) ! do not have any other Quick Qualifying Loans with Lender; (B) | have
agreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Security
instrument, and (C) It | am purchasing the Property, alt of the terms of the purchase
agreemant submitted to Lender are true and the enlire down payment 15 cash from my own
funds.

0425488

If any of the statements of fact that | have made are materially false or misiesading, |
will be in default under the Secured Notes and this Security Instrumant If | am in such
defauit, Lendar may. at its option, incraase the interest rate and margin subject to the Lifetime
Rate Cap cated in the Secured Notes.

32. OWNER CCCUPANCY

Lender hzg reliad upon statements of fact which | have made to qualify for this loan. |
have stoted and confir that (A} the Property is my personal and primary residence; (B) { will
occupy the Property nct 'ater than 30 days after this Security Instrument is recorded. and (Cl
| will use the Property-as my rasidence for at least 12 months from the date this Security
Instrument is recorded

If any ot the statementa of ract that | have made are materislly false or mislsading, !
will be in default under the Secuiec Notes and this Security Instrument If | am in such
gefault, Lender may. at its option, incr(asa the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS,
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BY SIGNING BELOW, | accept and agree to the promises snd agreements contained in this
Security Instrument and in any rideris) signed by me and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(SI

{Saal)

(Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

SO008P ! (01.22.25/1-95) AlBY MORTGAGE-ADJUSTABLE
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMRPR: 1410 007539817 OF

STREFT ADDRESS: 2724 APOLLO

CITY: OLYMPIA FIELDS COUNTY: COooK
TAX NUMBER: 31-24-208-017-0000

LEGAL DESCRIPTION:

LOT 17 (EXCEPFT THE SCUTH 6 FEET THEREOF TAKEN FOR RCAD] IN BLOCK 2z IN ATHENIA
PARK, BEING A SUBDIVISION OF PART OF THE WORTHEAST 1/4 OF SECTION 24, TOWNSHLP
3% NORTH, RANGZ 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IR COOK COUNTY,
TLLINOIS
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