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THIS IS

ADVANCES AND DEFERRED INTERZG”: AT LENDER'S OPTION THE SECURED NOTE

MORTGAGE

A FIRST MORTGAGE, WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE, FREQUENCY AND

MAY BE RENEWED OR RENEGOTIATED.

THE MAXIMUM AGGREGATE PRINCIPAL 3ACANCE SECURED BY THIS MORTGAGE

L")
N
M AMOUNT OF PAYMENTS AND
-
M
o

FOR RECORDEN'S USE ONLY L)‘ DY

PRINCIPAL BALANCE

(INCLUDING FUTURE

r 1S $166.000. 00 WHICH IS 125 % CF (HE "NOTE AMOUNT"
\'J\
% . DEFINITIONS OF WORDS USED IN THIS MORTGAZE
N (A) Security Instrument, This Mortgage, which is de'ed FEBRUARY 09, 1886,

will be called the "Security instrument”

(8} Borrower. 10AN FLOREA, A MARRIED MAN MARR-E
*SIGNING FOR THE SOJE YURPOSE OF WAIVING

THE PROPERTY.

someatimes will be callad "Borrowsr" and sometimes simply "I' or “me.”

{C) Lender. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * = « » = » » » » TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lender” Lender is a Federal Savings and Loan Associstion which is
organized and exists under the laws of the United States. Lender's address is 1901

HARRISON STREET, OAKLAND, CALIFORNIA 84812,

SDOOBA Y (02.02.98/1-95) AOBA Puge |

OEFERRED INTEREST

R

MORT JAGE- AGJUSTABLE

BOX 333-CT

ANY AND ALL HOMESTEADRIGHTS TO

~ED T ADRIANA FLOREA*

£IL20ISH

LENRER'S USE DMLY




UNOFFICIAL COPY




UNOFFICIAL COPY

(0] Note. The note signed by Borrower and having the same date a8 this Security
Instrument will be calied the "Note” Tha Note showas that | owe Lendar the original principal
amount of US $132,800.00 ('Note Amount’) plus accrusd and deferred interest and
such other amounts as 5tatad in the Note. | have promised to pay this debt in monthly
payments and to pay the debt in full by FEBRUARY 16, 202b.

(€}  Property. The property that is describad bsiow in Saction It sntitisd "Description
of the Property” will be calied the "Property”

(F) Sums Secursd. The amounts described below in Section I entitied "Borrower's
Transfer of Rights in the Propearty" sometimes will be calied the "Sums Secured”

{G} Person, Any person, organization, governmantal authority or other party will be
called "Person”

(Il. BORAOWEFP'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, wravocably grant and convey the Property to Lender subject to the terms
of this Security Instruineit This means that, by signing this Security Instrument, { am giving
Lender those rights that urs stated in this Security Instrument and slso those rights thet the
law gives to landers who ho'd mortgages on real property. | am giving Lender these rights to
protect Lender from possible icuses that might result if | fail to:

) pay all smounts owacd-to Lender under the Note and all other notes sscured
by this Security Instrument, calied \»a-“Secured Notes' including future advances made by
Lender and any changes to the Securea ivitas made with the written consent of Lender;

lil pay. with interest, any amoun's tnat Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and(Lender's rights in the Property. and

(il keep ail of my other promises and aprezments under this Security Instrument,
the Secured Noies and any changes to the Securad Notas made with the written conssnt of
Lender.

. DESCRIPTION OF THE PROPERTY
| giva Lander rights in the Property descripad below:

4 (i) The property which is located st 15 PARKVIEW ROAD CLENVIEW, IL
60025 . - ] - - " - -» - - -» L ] » L] - -» - » [ 3 » L] - » L ] - - - Tha |°9.|

description of the Property is attached as Exhibit "A" which is made a pari ot this Security
Instrument. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VoL
/ 09-12-444-0238-0000

i) Al buildings and other improvements that ars (ocated on the Osscribed
Property:

1342 1 ek ) 8.5 N

(i} All rights in other property that | have as owner of the Described Property.
Thaese rights are known as easements, rights and appurtenances attached to the Property;

5000881 102.02.9%2-3%) AQAC Page 2 L
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i) Al rights in other property that | have as ownar of the Describad Proparty.
These rights are known as easements, rights and appurtenances attached to the Property;

{ivi  All rants or royalties and other income from the Osescribed Property;

(vi  All mineral, oil and ges rights and profits, water rights and stock that are part
of the Described Property;

tvit Al rights that | have in the land which lies in the streets or roads in front of,
behind or naxt to, the Described Property;

{vih Al fixtures that are now or in the future will ba on the Described Property or
on the property described in subsection (ij of this Section;

(vii)  All of the rights anc property described in subsactions (il through (v} of this
Saction that | acquire in the future.

lix) ~ All replacements of or additions to the property described in subsections (i)
through (viiit ¢t tiiis Section. and

{x} AN o/ the amounts that | pay tc Lender under Parggraph 2 below

(V. BORROWER'S KICHAT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S QBL.GATION TO DEFEND OWNERSHIP OF THE PROPERTY
| promisa that {i} | lawiuly own the Property; {ii} | have the nght to mortgagc. grant
and convey the Property to Leader. and (it} there are no outstanding claims, charges, liens or
ancumbrances against the Proparty, except for thoss which are of public racord

| give 8 general warranty of iitie-to tender This maans that | will be fully responsible
for any losses which Lender suffers cucause someons other than myself has some of the
rights in the Property which | promise thet 1 have. | promise that | will defend my ownership
of the Property against any claims of such rights.

COVENAMNTY

| promise and | agree with Lander as follows:

1. BORROWER'S PROMISE TO PAY
| will pay to Lender, on time, all principal and interest wus under the Secured Notes

and any prepayment and late charges due under the Secured Notss

2. PAYMENTS FOR TAXES AND INSURANCE

{A) Borrowsr’s Obligations
} will pay all amounts necessary to pay taxes and hazard ingsur#)ine_premiums on

the Property as wall as assessments, leasehold payments, ground rents or morgage insursnce
| premiums (if any).

(81 Escrow Accounts
(i Borrower's Obligations
If Lender gives me written notice to do so. | will pay the amounts in

Paragraph 2|A) above to Lender, uniess the applicable law requires otherwise. | will make these
payments on the same day that my monthly payments of principal and interest are due under

the Secured Notes.

Each of my payments to Lender under this Paragraph 2 will be the sum of the
following:

(a One-twelfth of the estimated yearly taxes and assessments on the
Property which under the applicable law may be superior to this Security Instrument. plus

1383 1 349 ) &3 B

SDU0BC (021.02.98/2-291 AQRE MORTGAGE- ADJUSTABLE 18
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b One-twelfth of the estimated yearly leagehoild payments or ground rents
on the Propaerty, if any; plus

i) One-twelfth of the sstimated vyearly premium for hazard ingurence
covering tha Froperty. plus

idi  Ons-twalfth of the estimated ysarly premium for mortgags insurance, it
any.

| will give Lendar all notices or bills that | receive for the amounts due under
this Paragraph 2.

{i} - Lander's Chiigations
f | make my payments to Lender, Lender will sstimate from time to time my
yearly taxes, hazarg insurance premiums, assessmants, leasehold psyments, ground rents and
mortgage insurahna premiums, which itams will be called the "Escrow Rems.” Lender will use
existing assessmarts and bills and ressonsble estimates of future assessments and hills to
astimate the Escrow teis. The amounts that | pay to Lender for Escrow ltems undsr this
Paragraph 2 will be called ‘he "Funds”

Lander may ol e Funds. Except as described in ‘his Paragraph 2, Lender
will use the Funds to pay the Escrow ltems. Lender will give to me without charge, an annual
statemant of Funds activity.

Lender may not chergel me for holding or keeping the Funds, for using the
Funds 10 pay Escrow items. for analyzing my psymants of Funds, or for raceiving varifying
and totaling assessmants and bills Howsver| Lender may cherge ma for these gervices if
Lender pays me interast on the Funds and if 1y lsw permits Lender to make such a chéarge.
Lender will not be required to pay me any interss’ or earnings on the Funds unless either (a}
Lendar ang | agree in writing, at the time | sign this oocurity Instrument, that Lender will pay
intargst on the Funds. or (b} the law raquires Landar to piy interest on the Funds.

{iy  Adjustmants to the Funds
If Lender's estimgtes of the Escrow itams ara tod pigh, the amounts that | pay
under this Paragraph 2 will be too large

If an axcess of Funds ramains aftar all Escrow Items have uaen paid and ! |
am kasping &l of my promises and agreements mads in this Security instrunant, then | will
have the right to have tha excess amount refunded directly to me, if it excesds 52500, or
craditad to my future monthly psyments of Funds Any refund or cradit to whicn i am entitied

: will be made once a yaar.

If, at the time paymants of Escrow ftems are due. Lender has not received
gnough Funds to make those payments, | will pay to Lender whataver additional amount is
necessary to pay the Escrow items in full | must pay the! additional amount in onhe or more
payments as Lendar may require

~-
»

iy

Whan | have paid all of the amounts due under the Secured Notes and under [

this Sacurity Instrumant, Lender will promptly refund to me any Funds that are then being held P-:
by Lender If, under Paragraph 27 below. Lendsr acquires the Property or the Property s w=
soid, then immaediately before the aequisition or sale, Lender will use any funds which Lender Lo

is holding at that time to reduce the Sums Secured

303 ) 8

820080 102.02.9%2-98) ADRF MORTGAGE ADJUSTABLE it
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3. APPLICATION OF BORROWER'S PAYMENTS
Unless the law requires otherwise, Lender will apply esch of my payments under the
Secured Notes and under Paragraphs | and 2 sbove in the following order and for the

foliowing purposes:.

First, to pay prepayment charges due under the Secured Notes.

Second, to pay any edvances dus to Lendar under this Security instrumaent,
Third, to pay the amounts due to Lander under Paragraph 2 above:

Fourth, to pay interest due under the Secured Notes,

Fifth, to pay defarred interast under the Secured Notes;

Sixth, to pay principal due under the Secured Notes;

Last. < pay late chargas due under the Securad Notes.

4. BORROWEH'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay ali tax3s, agsessments and any other charges and fines that may be imposed
on tha Property and that rasy be superior to thig Security instrument

| wilt also make paynvinie due under my lesge if | am a tenant on the Property and |
will pay ground rents (if anyl due on the Property. | will pay these amounts either by making
the payments to Lender that are raescribed n Paragraph 2 above or by making the paymaents
on time to the Parson owad them

Any clagim demand or charge thai ‘¢ mada against property because an obligation has
not baen fuifiled s known as a lien. i wi'~promptly pay or satisfy all liens against the
Property that may be superior 1o this Security Instrument However, this Security instrument
does not require me to satsfy a superior hen if_.p2) | agree, in writing, to pay the obligation
which gave rise to the superior lien and Lander apporoves in writing the way in which | agree
to pay that obligation, or (B) in good faith, | argue o ~defend against the supericr lien in a
lawsuit so that. during the lawsuit, the superior lien may nzt be enforced and no part of the
Property must be given up, or [Ci | secura from the holder of that other lien an agreement,
approved in writing by Lender. that the lien of this Security Inst/ument is superior o the lien
held by that Person |t Lender determines that any part of ine Property is subject 1o a
superior lien, Lender may give to me a notice identifying the supericr lien. } will pay or satisfy
the superior lien or take one or mora of the actions set forth above :within 10 days of the
giving of notice

5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obitain and maintain hazard ingurance to cover all
buildings and other improvements that now arg or in the future will be loca’ed on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by "extended coverage' hazard insurance policies and other hazards for which Lender requires
coverage. Tha insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurence company but my choice is subject to Lender's approval
Lander may not refuse to approve my choice unless the refusal is reasonable. All of these

insurance policies and renewals of the policies must include what is known as a Standsrd o
Mortgagee Cisuss to protect Lendsr The form of all policies and renewais must he fd
acceptsble to Lender Lender wili have the right to hold the paolicies and renewals If Landar 'L"."
requires, | will promptly give Lender gl receipts of paid premiums and renewal noticas that ! .‘.;
raceive. d

o]

(N
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if | obtain earthquake insurance, any other hazard insurance, cradit life and/or disability
insurgnce, Or Bny other insurance on or relating to the Property or the Secured Notes and
which are not specifically required by Lender, | will name Lender as loss payes of any
proceads

if there is a loss or damage to the Property, | will promptly notify ths proper
insurance company and Lender (f | do not promptly prove to the insurance company that the
loss or damage occurrad, then Lender may do so.

The amount paid by the insurance company is called "Proceeds” Any Procesds received
will be apphed first 1o reimburse Lender for costs and expenses incurred in connection with
chiaining the Proceeds, snd then, at Lender's option and in tha arder and proportion ss Lender
may determine in s sole and absolute discretion, regardiess of any impairment or lack of
impagirmant .Cf 'sacurity, as follows (Al to the extent allowed by applicable law, to the Sums
Secured in & ranner that Lender determines and/or (B} to the payment of costs and axpanses
of necessary repars or to the restoraton of the Property to a condition satisfactory to
Lender, such appiiasiion to be made in the manner and at the times as determined by Lender.

If | sbandon the Crorerty or if | do not answer, within 30 days. a notice from Lender
stating that the insurance company has offerad to settls a ciaim, Lender may collact the
Procesds. Lender may use tho P oceeds to repair or restora the Proparty or to pay the Sums
Secured. The 30-day pericd will Fegin when the notice is givan

¥ any Proceeds are used to riduca the amount of principal which | owe to Lander
under the Secured Notes. that use will ncU delay the dus date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs | and 2 above
Howaever, Lander and | may agree in writing tu-caitys or changes.

if Lender ascquires the Property under Paragrspt 27 below. a! of my rights in the
insurance policies will belong to Lender. Also, all of my rights in any procesds which are paid
bacause of damage that occurred before the Property is agquired by Lender or sold will
beiong to Lender. However, Lender's rights in those proceads ‘will not be greater than the
Sums Secured immadiately before the Property is acquired by Lander or sold

if | am required by Lender to pay premiums for mortgage iniurance, | will pay the
premiums until the requirement for mortgage insurance ends accurding to my written
agresmant with Lender or accarding to law.

8. HBORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FUL®ILL ANY
LEASE OBLIGATIONS
| will kesp tha Property in good repair. | will not destroy or substantially change the
Property and } will not allow the Proparty to detariorate. | will kesp and maintgin the Property
in compliance with any stata or faderal hazardous materials and hazardous waste laws. | will
not use, generate, manufacturs or store any hazardous materials or hazardous waste on, undaer
or abou* the Property. | will indemnify, defend and hold harmiess Lender and its smployaes,

officers and directors and their successors from any claims, damages or costs for required (&
or necessary repair or the removal of hazardous waste or any other hszardous materials %
clam [f | do not own but am a tanant on the property. | will fulfill my obligations under my F":
lease. | also agree that, if | acquire the fee title to the Property, my lease interest and the fee f;':,
titte will not merge unless Lender agrees to the marger in writing. E:T

g

X

SO0Q8F (07.02.95/7-9% ADBH MORTGAGE-ADJUSTABLE i
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7. LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

[f (Al | do not keep my promises snd agreements made in this Security instrument, or
(8) someone, including me, begins a legal proceading that may significantly affect t.ender's
rights in the Property (such as a legal proceeding mn bankruptcy, in probate, for condamnation
or to enforce laws or regulationsi, then Lender may do and pay for whatever is nocessary to
protect the Lender's rights in the Property Lender's actions may include appearing in court,
paying reasonable attorneys fees and entering on the Property to make repairs. Lender must
give ms notice before Lender may taka any of these actions. Although Lander may take action
under this Paragraph 7. Lender does not have to do so. Any action taken by Lender under this
Paragraph 7. will not release ma from my obligations under this Security Instrumaent

04365123

| will pay to Lender sny smounts which Lander advances under this Paragraph 7 with
intarast. at the mnterest rate in effact under the Secured Notes which have not been psid )
will pay thoss amgounts to Lender when Lender sends me a notice requesting that { do so.
interest on ‘exzn amount will begn to accrue on the date that the amount is advanced by
Lender. Howevar -Lender and | may agres in writing to terms that are different from those in
this Paragraph ;- 7Tiis Security Instrument will protect Lender in csse | do not keep this
promise to pay thioce amounts with interest

8, LENDER'S RIGHT 70 IMSPECT THE PROPERTY

Lender, and others suthoriced by Lender. may enter upon and inspect the Property.
They must do so in A reasonaole «nanner and at reasonable times. Before or at the time an
ingpaction is made, Lender mus) give me notice stating a reasonable purpose for the
ingpaction

9. AGREEMENTS ABOUT GOVERNMENT/\L VAKING OF THE PROPERTY

i assign to Lender ali sy rights: (A) to piorteeds of all awards or claéims for damages
resulting from condemnation, aminent domain or ciher governmental taking of all or any part
of the Property; and (Bl to proceeds from a sale ¢r 2 or any part of the Property that is
made to avoid condemnation, eminent domain or other (guvernment taking of the property. Al
of those proceuads will be paid to Lender.

If 31l of the Property is taken, the proceeds will be used io raduce the Sums Secured
tf any of the proceeds ramain after the amount that | owe to Landar has bean paid in full,
the remaining proceeds will be paid to me. Unless Lender and [ ag te otharwise in writing, if
only a part of the Property is taken, the amount that | owe to Lender vll be reduced only by
the amount of proceads multiplied by the following fraction (A} the total nmuunt of the Sums
Securad immediataly before ths taking, diided by (B) the fair market vale =i the Property
immadiately before the taking The remainder of the proceeds will be paid to'me

tf | abandon the Property or if | do not answer, within 30 days, a notice ‘rom Lender
stating that a governmental authority has offered to maka a payment or to settle a claim for
damages. Lender has the authority to collect the proceeds. Lender may then use the proceeds
to repair or restors the Property or to raduce the Sums Secured. The 30-day period will
begin when the notice is given.

It any proceeds are used to reduce the amount of principal which | owe 1o Lender
under the Secured Notes, that use will not delay the due dats or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to delays or changes.

£IET0ILG

SD0ORGC 107.02.9511-9%5 A0S MORTGAGE- ADJUSTARBLE L
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10. CONTINUATION OF BORROWER'S UBLIGATIOND A
{A] Borrowsr’s Qbligations

LendeMﬂNé Ft] @lt suvemmph?/obhgmons subject to
this Swcurity Instr hy & o o weliny thal monthly payments of
principal and interest due under the Secured Notes or undar this Securty instrument Fven it

Lender doas this, howaver, that Person and | will both stll be fully obligated under the
Securad Notes and under this Security Instrument

Lender may allow those delays or changes for 8 Paerson who takes over my
rights and oblgations, even if Lender s requested not to do so Lender will not be raquired
to bring & lawsuit sgainst such a Person for not fulfiling obligstions under the Secured Notes
or under this Security Instrument, even if Lender is requested to do 5o

{B] Lender's Rights
Even f Londer does not exercise or enforce any of its rights under this Saecurity
instrumant or under the law, Lander will still have all of those rights and may exarcise and
enforce them in the future. Even if Lender obtaing insurance, pays taxes, or pays other claims,
charges or liens against the Property, Lender will have the right under Paragréph 27 below to
demand thz. | make immediate paymant in full of the amounts that { owe to Lender under the
Securad Notes and under this Security Instrument

" OBLIGATIONS ' OF BORROWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBL'GATIONS
Any Person whe akes over my rights or obligations under this Security instrument will
have all of my rights and vl ba obligated to kesp all of my promises snd agresments made
in this Security Instrument. Siralarfy. any Persan who takes over Lender's rights or obligations
under this Security Instrument wil have alf of Lender's rights and will be obligated to kesp il
of Lendar's agreasments made in this’ Sacurity Instrument

If more than one Parson signs this Security instrument as Borrower, sach of us is fully
obligatead to keep alt ot Borrowser's proruses and obligations contained n thia Security
instrument. Lendsr may enforce Lender's rights under this Security Instrument against each of
us individusily or against 3l of us together. Thisiraans that any one of us may be required to
pay all of the Sums Secured

12, MAXIMUM LOAN CHARGES

if the loan sacured by this Security Instrument is subjunc to a law which sats maximum
ioan charges, and that lew s finally interpreted so that the iniecast aor othar lcan charges
collected or to be collacted in comnaction with the loan exceed ps-mvtted limits, then (A} any
such loan cherge shall be reduced by the amount necessary to rgauce the charge to the
permitted limits and (B} any sums already collected from Borrower wrich cxceeded permitted
fimits will be refunded to Borrower. Lender may choose to make this refunhu by reducing the
principal owed under the Secured Notes or by making & direct payment ‘o dorrower. If a
refund raduces principal, the raduction will be trested as a partial prepaymar.c without any
prepayment charge under the Secured Notes.

13, LEGISLATION AFFECTING LENDER'S RIGHTS

If a change in applicable law would make any provision of the Secured Notes or this
Security instrument unsnforcesble, Lender may require that | make immadiste payment in full
of all Sums Secured by this Security Instrument

80008H (02 03.9%/1-95] AQGJ MORTGAGE-ADJUSTABLE n
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4. NOTICES REQUIRED UNDER THIS SECURITY lNSTHUMéN‘I’

Any notice that must be givan o me under this Security instrument will be gven by
delivering it or bv mailing it by first class mal unless applicable law requires use of ancther
method. The ;atice will be addrassed to me at 16 PARKVIEN ROAD GLENV IEW H
60025 L] L] L] L] L L] L} L] - * » L} * w* L] L L] L] L] L L] »
A notice will be given to me at an aiternative sddress if | give Lender a notce of my
siternative address. | may designate only one mailing address at a time for notification
purposes Any notice that must bs given to Lender under this Security Instrumant will be given
by mailing it by frst class mail to Lender's address stated in Section [iC) above entitled,
"Oefinitions of Words Used In This Mortgsge.” unless Lender gives me notice of a different
sddress. Any naotice required by this Saecurity Instrument is given when it is mailed or when it
is deliverad according to the requirements of this Paragraph 14 or of spplicsbie law.

18. GOVERISING LAW, SEVERABILITY

This Serarity Instrument and the Secursd Notes shall bes governed by and
construsd under tuayral law and federsi rules and ragulations including those for federal
aavings and loan wrcooiations, called '‘Feders! Law.'” In the event that any of the terms or
provisions of this Secyrity: Instrument or the Secured Notes are interpreted or construed by a
court of competent jurisdiztion to be void, invalid or unenforcaable, such dacision shall affect
only those provisions so conriued or interprated and shalil not affect the remaining provisions
of this Security Instrument or a7 Securad Notes.

16. BORRGWER'S CGPY
| scknowledge the receipt of onc zonformed copy of tha Secursd Notes and of this

Sacurity instrument

17 LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE

PROPERTY

If Lender requires immadiate payment in full or «f | abandon the Proparty, then Lender,
Parsons authorized by Lender, or 8 race:ver appointed oy a zZourt at Lender's request may: {A)
collect the rental payments. including overdue rertal paymeats, directly from the tenents; (B)
enter upon and take possession of the Property. (C) manage e Froperty, and (Di sign, cancel
and change rentat agreements and lesses. !f Lender notifias the lerants that Lender has the
right to collect rental paymants directly from them undaer this Paragraph 17, { agree that the
tenants may makea those rental pgyments to Lender without having to ‘ack (i) Lender whether |
have failed to kesp my promises and agreemsnts under this Security Instrument, or i) me for
my permission to do so.

if Lender acis to have the Froperty sold stter a Breach of Duty as cefined in
Paragraph 28, | understand and agree that. (Al my right to occcupy the Property ceasses st the
time the Property is sold, (Bi | shall have no right to occupy the Properly after such sale
without the written consent of the new ownar of the Property; and (C) my wrongful and
uniawful possession of the Property may subject me to monstary damages, including the loss
of reasonable rent and the cGat of eviction Al rental payments collected by Lender or by a
racaiver, other than the rent paid by me under this Parsgraph 17, will be used first to pay

the costs of collacting rentsl payments and of managing the Property. if any part of the rental ($
payments ramains gfter those costs have been paid in full, the remaining part will be used to [
reduce the Sums Secured The costs of managing the Property may include the receiver's M
tees. reasonabie attorneys’ faes and the costs of any nacessary bonds. %:
of
&
&
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18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring iegal
action against persons, other then Lender. for injury or damage tc the Property or in
connection with the loan made to me by Lender and which arose or will arise befora or after
the date of this Security Instrument These rights to bring legal sction may include an action
for bresch of contract, fraud, concesiment of a material fact or fnr intentional or nagligent
gcts | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender Lander may, at its option, enforce these rights in its own nams and
may apply sny proceeds resulting from this asmignment 1o any amount that | may owe to
Lender under the Note and this Security Instrument after deducting any expenses, including
attorneys' fees, incurred in enforcing these rights At the request of Lender. | will sign any
further assignments or other documents that may be necessary to enforce this assignment.

0436123

19. CLERC4. ERRORS

In the event Lender at any time discovers that this Security Instrument, the Secured
Notes or any oiher.document related to this loan, called collectively the "Loan Documents,”
contains an error which was caused by 8 clerical mistake, calculation error, computer error,
printing error or sinwsroerror, ) agree. upon notice from Lender, 1o reexecute any Losn
Documents that are nacessery to correct any such erroris) and | also agres that { will not hold
Lender rasponsible for sny damage to me which may result from sny such error.

20. LOST, STOLEN OR MUTILATELC DOCUMENTS

it any of the Losn Documents- are lost stolen, mutilated or desiroyed and Lender
delivers to me an indemnification in my favor, signed by Lender, then | will sign and deliver to
Lender a Loan Document identicsl in foi0 _and content which wilt have the effect of the
original for all purposes.

4. WAIVER OF STATUTE OF LIMITATIONS
| wilt waive, within spplicable law, the placdig of the statute of limitations as a

defanse to enforce this Security (nstrumaent, including »rny obligations referred to in this
Security Instrument or Secured Notas.

22. CAPTIONS

The captions and headings at the beginning of each pursgraph of this Security
Instrument are for reference only and will not be usad in the interpietation of any provision
of this Security Instrument

243.  MOQOIFICATION
Thig Security Ingtrument may be modified or amended only by an agreems=i, in writing
signad by Borrower and Lender.

24, CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

if the Property is a unit in @ condominium, coopserative or planned unit development,
each of which shall be callad the "Project” and | have an interast in the common elemants of
the Project, then Lender and | agree that

o

(A) If an owners association or other entity, called "Qwners Association,” holds title W

to Property for the benefit or use of the Project and its members or sharahoiders, the N
Property also includes my interest in the Owners Association and the uses, proceeds and J;‘
benefits of my interest g‘s
[op
()
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; 3! 0436123
(B) The following are called the "Constitusnt Documents” (i The declaration or any
other document which created the Project. [l By-laws of the Ownars Association; fiil Cods

of reguistions for the Project; livi Arlicles of incorporation. trust instrument or equivalent
document which creates the Ownars Association; [v) The Projects covenants. conditions and
restrictions. {vi) Other squivsient documents

| shail perform all of my obligations under the Constituent Documents. including
my obiigation to pay. when due. all dues and assessments. |f | do not pay the dues and
assessments when due, Lender may. a1 its option. pay them | wil pay to Lender any siiounts
which Lender advances under this Paragraph 24 according to the terms described in Paragraph
7 above.

(C) !f the Owners Agsocigtion mantans, with an insurgnce company reasonably
acceptshle ‘o 'ender, a8 master or bianket policy on the Project which is satisfactory to
Lender and which.orovides insurance coverage on the terms, in the amounts, for the periods. |
and against the huzards Lender requiras, including fire snd hezerds included within the term
"extended coverage.” snd Lander is provided with evidance of such master or blanket policy,
then () Lender waives e provision in Paragraph 2(B) above for the monthly payment to
Lender of one-tweifth «f the estimated yesrly pramium instaliments for hazard insurance on
the Property; and (i} hazard incurance coverage on the Property as required by Paragraph &
above is deemed to be satis'ied.ic the extent that the required coverage is provided by the
Owners Association policy. | snall give Lender prompt notice of ‘1w lapse in the required
hazard insurance covarage. | shall jrovide a copy of such maater 2r blanket policy to Lender
annuaity.

In the event of a distribution of Yarard insurance procaeds in lieu of restoration
or repair tollowing & loss to the Proparty, whether to the unit or to common siements. any
proceads paysble to me are hareby assigned a)d chall be paid to Lender for application to
the Sums Secured by this Security Instrumeni, with sy excess paid to me.

| shall take such actions as may bs resionable to insure that the Owners
Association maintains a public lisbility insurance policy accef:tabe to Lender in form, amount
and extent of coverage.

{D) ) shall not, except after notice tc Lender and with Lenuer's orior written consent,
either partition or subdivide the Property or consent to (i} the abandornent or termination of
the Projact, except for abandonment or termination required by law in the cave of substantial
destruction by fire or other casualty or in the case of condamnation, eminent comain or other
governmental taking; (i) any amendment to any provision of Constituant Documanris unless the
provision is for the express benefit of Lender or of lenders generally; tiil tarnination of
professional management and assumption of self-managament of the Qwners Association; or
(ivi any action which would have the effact of rendering the master or blanket hazard
insurance policy and/or the pubiic ligbility insurance coverege maintained by the Ownarg
Asgsociation unacceptable to Lender.

25, FUTURE ADVANCES

At Borrower's request. Lender, at its option (but before release of this Security
instrument or the full reconvayance of the Property described in the Security Instrument! may
tand future advances. with intarest, 1o Borrower. Such future advances, with interest, loan will
then be additional Sums Secured under this Sacurity Instrumant.

£9ECNtLb
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26. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acculeration of Payment of Sums Secured. Lender may, at its option. require
immediate payment in full of a8} Sums Secured by this Sacurity Ingtrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission Lender aiso may, at its option, require immediats payment in fuli f
Borrower is not a natural Person and a baneficial interast in Borrower is soid or transferred
without Lender's prior written permission. However, Lender shall not raquire immaediste
psyment in full if this is prohibited by Federal Law m effect on the date of the Securiy
Instrument.

' Lender exercises the option to require immadiate payment in full, Lender will give
me notice c¢ acceleration [f | fail to pay all Sums Secursd by this Security Instrumant
immadiately, Lerder may then or thereafter invoke any remedies permitted by this Secunty
Instrument withcut) further notice to or demand on ma

Exception to Asceieration of Paymant of Sums_Secured. If the sale or transfer of
all or any part of the ~roperty. or of a beneficial interest in Borrower, if Borrower is not a
natursl Person, is the first zae to occur after the date of this Sacurity Instrumaent. Lender will
not exercise the option to accolerste payment in full of &l Sums Secured and the loan may

be assumad if

)  Lender receives a conhp'eiad written application from transferee 1o avaluate the
creditworthiness of transferee as if a naw inan were being made to the transferes by Lender;

(i} Lender approves the creditworthiness of the transferae in writing;
(iii} transferee makes a cash downpayment sufficiant to meet Lander's then current
underwriting standards;

ivi  an assumption fee, in an amount to be Zeisrmined by Lender lbut not to exceed
1% of the hslance of principal and intarest dua under % Secured Notes at the time of sale
or transfer of the Propserty or of the intarest in the Borrowerl is paid o Lender. and

tvi the transferee exscutes an assumption agreamert wkich is satisfactory to Lender.

The losn may be assumaed under its then existing terms zad conditions with one
exception; the Lifetime Rate Cap may be changed. The Lifetime Rate Cuso shall be changed to
an interest rate which is the sum of the interest rate in effact on the date of a sale or
transfer of the Property or benaficial interest in Borrower pius 5 percercag? points, if that
sum aexceaeds the Lifetime Rate Cap stated in the Secured Notes.

27.  RIGHTS OF THE LENDER IF THERE |S A BREACH OF DUTY

it will be called a "Breach of Duty" if (i} | do not pay the full amount of eact monthly
payment on the date it 15 due; or (i) | fail to perform any of my promisas or agrasments
under the Note or this Security instrument; or (i} any statement made in my application for
this loan was materially false or misieading or if any statement in my application for this loan
was materiglly false or misieading by reason of my omission of certain facts; or {iv) | have
made any other statement to Lender in connection with this loan that is materially false or
misieading. |f there is a Breach of Duty by me, Lender may demand an immediate payment of
3ll sums secured.

SDDOBL 102.02.98/2-98) AdBN MORTGAGE -ADJUSTABLE Hw
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It there is a Breach of Duty by me, the Lender may take action to have the Property
sold under any applicable Federal Law, rule or reguliation snd, where Federsl Law s not
applicable, under the law of the state where the Property is located, which will ba called the
"Applicabls Law"

Lender does not have to give ma notice of a Breach of Duty unless notice is required
by Applicable Law. if Lender does not make a demand for full pavment upon a Breach of
Duty, Lender may make a demand for full payment upon any other Breach of Duty.

If there is a Braach of Duty, Lender may also take action to have a raceiver appointad
under the Applicable Law to collact rents from any tenants on the Property and to manage
the Property. The action to appoint a raceiver may be taken without prior notice to me and
regardiess f ‘he vaiue of the Property

The sale-o’ the Property may be postponed by or at the direction of Lender axcept
as limited or proticised by the Applicable Law If the Property is sold under the Applicable
Lew, | agree that it rigw be sold in one parcel ! also agree that Lender may add to the
smaount that | owe to Lander all legal fees, costs, sllowances, and disbursements incurred ss #
result of the action to sell tha Property, except to the extent that the Applicable Law limits
or prohibits any such charge:.

Lender will apply the proceess from the sale of the Property in the foliowing order:
{A) to sll fees, expenses and costs incurrdd in connection with the sale, including trustess’ and
attorneys' fees. if any; (B) to all Sums Secured by this Security instrument; and {C) any excess
to the Person or Persons legally entitled to it

28. LENDER'S OBLIGATION TO DISCHARGE Th!s ZECURITY INSTRUMENT
When Lender has been paid all of the amouris secured by this Security instrument,
Lender shall release or cancel this Security Instrumant witkout charge to me except that | will

pay any racordation costs.

29, STATEMENT OF OBLIGATION
To the extent allowed by law, | will give Lender a fag for furnighing any statsment of
obligation with respect to this Security Instrument or the Secured Notes

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property is waivad.

THIS SPACE INTENTIONALLY LEFT BLANK.
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3, QUICK QUALIFYING LOAN PROGRAM

| have quaiified for this loan by making statementa of fact which were relied upon by
Lendar to approve the loan rapidly Thig loen is called a “Quick Quatifying Losn” ) have stated
and | confirm that {Al ! do not have any other Quick Qualifying Loans with Lender. (B) | have
sgreed to not further encumber the Property snd do not intend to further ancumber the
Property for at least six months after the date of the Secured Notes and this Security
tnstrument, and {C} |t | am purchasing the Property, alt of the tarms of the purchase

agrswmant submittad to Lander are true and the entire down paymant is cssh from my own
funds

0436123

it any af the stalements of fact that | have made are materiglly false or misleading. |
wilt be in default under the Secured Notes and this Security instrument If | am in such

defsult, Lendar may. at its option, increase the interast rate snd margin subject to the Lifetime
Rate Cap stead in the Secured Notes.

32, OWNER UUCUPANCY

Lender has relied upon statements of fact which | have mada to quslify for this loan. !
have stated and coninrn that (Al the Property is my parsongl and primary residance; (B) ! will
occupy the Property not iater than 30 days sfter this Security instrument is recordad, and {C)

| will use the Property ss-ny residence for st least {2 months from the date this Sscurity
Ingtrument is recorded

if any ot the stataments ¢t fact that | have made sre materially false or mislsading, |
will be in default under the Secuind) Notes and this Security ingtrument f ) am in such

default, Lender may, at its option, incrasse the interest rate and margin, subject to the Lifetima
Rate Cap statad in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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EXHIBIT "A
LEGAL DESCRIPTION

LOAN NOC. 0436123

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * = * "= =

. DESCRIBED AS FOLLOWS:

LEGAL DESCRIPTION:

L?T 15 IN BLOCK 20 IN CLENVIEW PARK MANOR A SUBDIVISION IN THE SOUTH EAST 1/4 OF SECTION
12, TOWNSHIP 41 NCRTH, RANGE 12 EAST OF THE THIRD vRINCIDAL MERIDIAN, ACCORDING TQ THE
PLAT THEREQF RECORDED JULY 25, 1944 AS DOCUMENT 13326134 171 COOK COUNTY, ILLINOIS

Tiub
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BY SIGNING BELOW, ! accept and agres !o the promises and agrebments contained in this
Security Instrument and in any rider(s) signed by me and recorded in proper official records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER!S):/?\ /)

{ / T
A
/,/ ' f {Seal)

e

TOAN FLOREA

e m—

L ™
-..-_/-r ( /./ Sord .. f{’(,(:,._ ey !Seln

SN A g et sooe s SIGNING FOR T
L PO . SO SIGNTING FOR CTHE
GOLE PURPOSE OF WAIVING ANY AND ALL HOMESTE
[ “appge e "ne » ' ‘ .‘Sll" )
ATGHTS TO TUHE PROPERTY, "

v

4

s Ses!)

(Saal)

{Seal)

State uf Hlinwis, \ . Cuountyss:
T o T " s S :
I o A a Notary Public in and Tor said Lnunl} and State, do hevelaycertifly that
. P . A ' - i : -
- G A Matsien gy M AR AANE Fuoss A e Gnally knowa th me to e
the same personfs) whose name(s) -+ subseribed to the foregoing instrument, appeared before me this day

in person and acknowledged that /¢ signed and delivered the said instrument as  # + free and voluntary sct,
for the purposes and therein set forth,

Giiven umler my hand and official seal, this g dayof o™ 19 i

My commission expires:

— o

e i - P

LFFICIAL SEAL” »’7//,/,/, S

. €. PISCITELLO ’ r:j/;‘;"“’f' <
s ot ilinels ! Notury Public

S Lapueed 1AW a
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