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This instryment waa prepared
COMMERCIAL CREDIT LOANS,
INC, N el .
8705 WEST 95TH STREET "”'_ Ci \ 4510308
HICKORY HILLS IL 60457 A—Y
(Address) iR 1% A2
’ EF
LEPT-B) PECORDING $33 50

. THO001  TRen 7073 02/1495 12.58.00
MORTGAGE | 904 co u-s»s—mssa?}

Coo¥. COUNTY RECORDER

THIS MORTGAGE is made ni: 1ath day of February . 199% .

between the Mortgagor, ARTHUR R VRGA, VICTORIA A. VEGA, HIS WIFE,, A5 JOINT TENANTS
{herein *Borrower ™),

. @ corporation organized

and the Mortgagee. COMMERCIAL CREDIT LOANS, INC.
. whose zddress is

and existing under the laws of Delaware

8705 WEST S$STH STREET  HICKORY HIL.S TL 60457 {herein *Lender®). e
WHEREAS. Bavrower is indebied to Lender in %< rancipal sumof £.5. 8 37, 194.59 . which indebtedness is  ¢»

evidenced by Borrower's oot daled  02/10/1995  ang exteasions and rencwals thercof (herein "Noe*). providing for montkly

instaltments of principal and inferest, with the balance of indet edness. if it sooner paid, due and payabic on 02/15/2010; ]

TO SECURE 10 Lender the repayment of the indehtedness eviazaced hy the Note, with interest thereon; the payment of alt f]':
othes sums. with intcrest thercon, advanced in accordance herewith . prasct the security of this Morigage: and the performance of (a
the covenants and agreements of Borrower herein contained. Borrower dras herchy morigage, grant and coavey (o Lender the

following described property lecated in the County of CHICAGC COOK . State of Hlinois:

LOT 8 AND THE EAST 1/2 OF LOT 9 IN WATRISS SULRIVASION OF LOT 13 OF
BLOCK 19 IN IRONDALE A SUBDIVISION OF THE BAST i/. (SOUTH OF INDIAN
BOUNDRY LINE) OF SECTION 13, TOWNSHIP 37 NORTH, RANLE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

D25 /3 207 -035

Iinois 60617
|Zip Cade)

which has the address of 2504 E 109TH ST , CHICAGO
(herein “Property Address™):
TOGETHER with all the improvements now ot hereafier erected on the property, and ali easements, rights, appurienances and

rents ail of which shall be deemed [0 be and remain 2 part of the property covered by this Mortgage; and ali of the foregoing,
together with said property (of the lcaschold estate if this Mortgage is on a leaschold) are hercinafter referred 10 as the "Propenty.”
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Borrower covenants that Borrowet is lawfully seised of the estale hereby conveyed and has the right 1o menigage, gram and
convey the Property, amd that the Propenty is unencumbered, except for encumbrances of record. Borfower coverants that
Borrower warrants and will defend generally the title w the Propenty against all claims and demands. subject (o encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when duc the principal and inderest indetuedness
evidenced by the Note and late charges as provided 1n the Nixe.

2. Funds for Taxes and Insurance. Subject to applicable Jaw or a writien waiver by Lender. Borsower shall pay o Lender
on the day monthly paymenes of principal and interest are payable under the Noxe, until the Nove is paid in full, 2 sum (herein
*Funds”) cqual th onctwelith of the yearty taxcs and assexsments (including condominiums and planncd unit development
assesumenis, if any) which nay attain priarity over this Monigage and ground rents an the Property. if any. plus onc-tweifth of
yearly premium insalents for hasard smsurance, plus one-twelfth of yearly premium insallments fr (wosigage insurance, if any,
all ax reawnably exanizied initially and from time 1o time by Lender on the basis of assessments and bills and reasonahic estimates
therenf.  Borrower shail szt be obligated 10 make such payents of Funds e Lender io the cxient that Borrower makes such
payments i the hodder of 2 piior nwngage or deed of trust 5f such holder is an institutional lender.

If Borrower pays Funds o Leater. the Funds shall e held in an institution the deposits of accounts of which are insured of
guarantced by a Federal or state agerav (including Lender if Lender is such an institution;. Leader shall apply the Funds 1o pay aid
(axcs. assessments, insurance premiuszand ground rents. Lendes may not chasge for so holding and applying the Funds. analyzng
said account or verifying and vompiling siid. assessments and bills, unless Lender pays Borrower interest on ihe Funds and
applicable law permits Lender to make sucha charge. Borrower and Lender may agree in writing at the tmxe of execution of this
Mortgage that interest on the Funds shall be paid 0 Borrower, and unless such agreement is made o applicable law requires such
interest 1o be paid. Lender shall mu he fequired 7o pay Borrower any imerest or camings on the Funds. Lender shall give w
Borrower, without charge. an annual accounsing of 2 Funds showing credits and dehits to the Funds and the purpase for which
each debit 1 the Funds was nade. The Funds arc pledged 2= additional security for the sums secured by this Mortgage.

1 the amount of the Funds held by Lender. together with th: future monthly installments of Funds payable prior i the duc
dates of (axes, asscssments, insurance premiums and ground rencs: shall cxoeed the amount required ke pay said taxes. assessments,
insurance premiums and ground rents as they fall due. such excess shall be. at Borrower's aption. cither prompely repaid (o
Borrower or credited (o Bormwer on monthly installments of Funds. 5 the amount of the Funds held by Lender shall not be
sufficicnt (0 pay 1axcs, assestments. insurame premiums and ground rerss as they fall due, Borrower shail pay 1o Lender any
amount necessary to make up the deficiency in onc or more paymesis as Lezocr may roquire.

Upon payment in full of all sunrs sccured by this Mortgage. Lender shall oronvaly sefund o Borrower any Funds held by
Lender. 1f under paragraph 17 hercof the Property is sold or the Propenty is otherwis acquired by Lender. Lender shall apply. no
later than immediately prior 1o the sale of the Property or its acquisition by Lender. uny Funds beld by Lender at the time of
application as a credic against the sums sccured by this Morigage.

3. Application of Payments. Unless applicable law provides otherwisc, all payments ceceived by Lender under the Note
and paragraphs 1 and 2 hereof shall he applicd by Lender first in paymemd of amounts payable to L-mler hy Borrower under
paragraph 2 hereof. then to interest payable on the Note. and then to the principal of the Noie.

4. Prior Mortgages and Deeds of Trust: Charges; Liens. Borrower shall perform all of Borrowe 's ohligations under any
mongage. deed of trust or other security agreement with a lien which has priority aver this Mongage. lincluding Borrower's
covenants 10 make payments when due.  Borrower shall pay or cause (0 be paid all taxcs. assessmcnes and other charges. fines and
impaositions attributable o0 the Property which may atiain a priority over this Mongage. and feaschold paymenis or ground rents, if
any.

’ S. Hazard Insurance. Borrower shall keep the improvements now cxinting or hereafier erecied on the Property insured
against loss by fire, hazards included within the term “extended coverage™. and such other hazards as Lender may require and in
such amounts and for such periods as Lender may reguire.

The insurance carrier providing the insurance shall be chosen by Borrower subject (o approval by Lender: provided. that such
approval shall mxt be unreasonably withheid. Al insurance policies and renewals therenf shail be in a form acceplable (0 Lender
and shall include a standard mongage clause in favor of and in a form acceptable to Lender. Lender shall have the sight to hold the
policies and renewals thereof, subject (o the terms of any mortgage, deed of trust or othes sexurity agreement with 2 lien which has

prionity over this Mortgage.
In the event of loss. Borrower shall give prompt noXice to the insurance cartier and Lender. Lender may make proof of loss if

oot made promptly by Borrower.
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if the Property is abandoned by Borrower, or i Borowe- fails to respond 1o Lender within 30 days from the date notice is
mailed by Lender w Borrower that the insurance carrier offers to settke a claim for insurance henefits. Lemder is authorized 1o
collect and apply the insurance proceeds at Lender's option cither ts restoration or repair of the Property or w the sums secured by
this Mongage.

6. Preservalion and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall mt commit waste or permit impairment or deterioration of the  Property and shall
comply with the provisions of any tease if this Murtgage is on a leaschold. 1F this Mongage is on a unil in a condominiune o7 a
planned anit development, Borrawer shal) perform all of Baerower's obligations under the declaration or covenants creating nr
goventing the condominium o platned anit development. the by-laws and regulations of the condominium or plansed unit
developmetit. and constituent dowuments,

7. Protection of Lender's Security. 1f Borsower fails to perform the covenants and agreements contained in this Morigage,
ot if any action or proceeding iy continerked which naterially affects Lemder's interest in the Propesty, then Lender, al Lender's
option, upm motice (o Borrower, wiay nake such appearances, dishurye skl suns, including reavable atorieys” fees, and take
such action as is nesCsaary o protect Lender's interest 1 Leoder required monigage insurane as a condition of naking the loan
sccured by this Mutigarz, Borrower shall pay the premiums roquired i maintain such insurance in effect until such tme as the
requirement for such insusance erminates in accordance with Boreower's and Lender's written agreement os applicable law.

Any amounts dishurse? by Lender pursuant 1 this paragraph 7. with interest thereon, 2t the Nete rate, shall become additional
indebredness of Borrawer secu tUhy this Mortgage, Unless Borrower and Lender agree to other teraws of payment, such amounts
shall be payabie upon notice frori | onder to Borrowet requesting payment thereof.  Nothing contained in chis paragraph 7 shali
require Lender 10 incut any expense o ¢2%c any action hereunder.

8. Inspection. Lender may make of Causc {0 he made reasomahle entries upon and inspections of the Property, provided that
Lender shall give Borrower notice prior 10°27y such inspection spevifying reasonabic cause therefor refated w Lender’s imterest in
the Property.

9. Condemnation. The proceeds of any avaid or claim for damages, direct of consoquential, in connection with any
condemmation o sther waking of the Propeny. or pard icizof, o for conveyance in licu of condemnation. are herehy assigned and
shalt be paid 1o Lender. subject to the terms of any iorigage. deed of trust or mher sxcurity agreement with a lien which has
priority over this Mongage.

10. Borrower Not Released; Forbearance By Lender Not o Waiver, Extension of the time for paymem o5 modification of
amontization of the sums secured by this Mortgage gramted by Lendes i any successar in inlerest of Borrower shall i operate to
release, in any orancr., the Siability of the original Borrower and Bonirar:'s successors in imerest. Lender shalk not be reyuirad to
commence proceedings against such successor of refuse to cxtend time fol ravment of otherwise mudify amonization of the sums
secured by this Morigage by reason of any denand nuade by the angimal Borower and Borrower’s successors in imerest.  Any
forbearance by Lender in excrcisittg any right or remedy hereunder, or otherwise affoaded by applicable law, shall mxt be a waiver
of or preclude the exercise of any such nght or remedy.

1. Soccessors and Assigns Bound; Joint and Several Liability; Co-signes. The covenants and agreements herein
contained shall bind. and the rights hereundzr shall inure 1. the respective successors and 2.5z of Lender and Borrower, subject
(0 the provisions of paragraph 16 hereof. Al covenants and agreenients 6f Borrower shall be joiitand several. Any Borfower who
co-signs this Mongage. but does not cxevute the Note, () is co-signing this Mottgage only i monizage. gt and convey that
Borrower's interes? in the Propesty o Lender under the termis of this Mortgage, (b is not persomaly Fable on the Note or under
this Mortgage. and (c) agrees that Lender and any other Borrower hereunder may agree to extend. meaf;, forbear, or make any
other accommodations with regard to the terms of this Mongage or the Note without that Borrower’s conscor aind withous refeasing
that Borrower or auxlifying this Mofigage as to that Borrower's interest in the Property.

12. Notice. Except for any nekice required under applicable law o be given in another manner. (2) any sotice o Bormower
provided for in this Mongage shail be given by delivering it or by mailing such notice by certificd mail addressed (o Borrower at
the Propenty Address or at such other address as Borrower may designate by antice (v Lender as provided herein, and (h) any motice
o Lender shall be given by cenified mail to Lender's address stated berein or 1o such other address ay Leader may designaie by
aotice 10 Borrower as provided herein. Any notice provided for in this Morigage shall be deemed i have heen given to Borrower
or Lender when given in the manner designated herein.

13. Governing Law; Severability. The statc and focal laws applicable w this Mortgage shall he the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal iaw to this Mongage. In the
event that any provision of clause of this Motigage of the Note conflicts with applicablc Jaw, such conflict shall not affect other
provisions of this Moctgage or the Note which can be given effect without the conflicting provision, and to this end the provisions
of this Mongage and the Note are destared « be severable.  As used herein, “costs”, “cxpenses” and “attomeys” fees® include alt
sugns to the extent not protibiied by applicable law or iimited herein.

14. Bosrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of
2xecution or afier recordation hereof,
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1S. Rehabilitation Loan Agreement. Borrower shall tulfill afl of Borrower's obligations under any home rchahiliation,
kmprrvement, repair, or other foan ageecment which Bosrower caters into with Lender. Lender, at Lender's oplion, may Tequine
Bormwer to exceute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenes which
Borrower may have against partics who supply labor, materiais or services in connection with improvements made to the Property.

16. Transler of the Property or a Beneficia} Interest in Borrower. f all or any part of the Property or any inierest in i1 is
sold or transferred {or if a bencficial interest in Barrower is sold or transferred and Borrower is not 2 matural person) without
Lender's prior writien consent. Lender nay, at its opiion, require immediate payment in full of all sums secured by this Mortgage.
However, this aption shall e he exercised by Lemder if excruise is prohibited hy fedetal law as of the date of this Mongage.

If Lender exercises this option, Lender shatl give Borrawer notice of acceleration. The mtice shall provide a period of m
Jess than 30 days from the date the mtice is delivered or mailed within which Borrower must pay all sums sccured by this
Mongage. If Borrower fails 1o pay these suns prior to the expiration of this period. Lender may invoke any remedies permitted by
this Mortgage withour further notice or dentand on Borrower.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

17. Acceleration: Remedies. Except as provided in paragraph 16 hereof, upon Borruwer's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants lo pay when due any sums secured by this Morigage,
Lender prior 10 acceleraticn +hall give notice (o Borrower as provided in paragraph 12 hercof specifying: (i) the breach; (2)
the action required to cure suci breach; (3) & dute, not less than 18 days from the date the notice is malled to Borrower, by
which such breach must be cured: and (4} that failure (o cure such breach on or befare the date specified in the notice may
result In acceleration of the sums <= ured by this Morigage, Toreclosure by judicial proceeding, and sale of the Property. The
notice shall further inform Borrower f Vhe-right (o reinsiate after acceleration and the right to asvert in (he foreclosure
proceeding the nonexistence of a defnult Gr an>-other defense of Borrower to acceleration and foreclosure. I the hreach is
not cured on or hefore the date specified In Ihe notice, Lender, at Lender’s option, may declare all of the sums secured by
this Morigage to be immediately due and payaile without further demand and may foreclose this Mortgage by Judicial
proceeding. Lender shall be entitled to collect in such rioceeding al) expenses of foreclosure, Including, but not limited to,
reasonable attorneys’ fees and cosis of documentary evidmce, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding end=r's acceleration of ihe sums sevured by this Marigage due to
Borrower’s breach. Borrower shall have the sight to have any pricesdings begun by Lenders 1o enforce this Mongage discontinued
al any time prior v ertry of a judgment enlorcing this Mottgage if: (24 Lorrower pays Lender all sums which would be then due
under this Mortgage and the Note had o acceleration occurred: (b Poriower cures all breaches of any other covenants or
agreements of Borrower contained in this Mortgage: (<) Borrower pays all yezsenable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforcing vender's remedies as provided in paragraph 17
hereof, including. but mt limited to, reasonable auormeys' fees: and (d) Bormover riges such action as Lender may reasonably
reyuire {0 assure that the lien of this Morigage. Lender's imerest in the Property and Borroawer’s obligation (¢ pay the sums secured
by this Mongage shall coatinue unimpaired. Upon such payment and cure by Borrower, e Mortgage ad the obligations secursd
hereby shall renain in full force and effect ax if no acceleration had occurred.

19. Assignment of Renis; Appoiniment of Receiver. As additional security hereumder, Gorpesver hereby assigns to Lender
the rents of the Propery. provided that Borrower shall. prior w acceleration under parzgraph 17 beroof or abandonment of the
Propenty, have the right (o collect and retain such sents as they become due and payabie.

Upon acceleration under paragraph 17 hereof or zbandonment of the Propeny. Lender shalf be enavicd o have a receiver
appoitted by a court 1o enter upon. take possession of and manage the Propenty and to collect the rents of e #roperty including
those past doe. All rents collecied by the receiver shall be applicd first «o payment of the costs of management of the Propenty and
collection of rents. irluding. but not limited to, receiver's fees, premiums on receiver's bonds and reasonable attomeys® fees, and
then (o the sums secured by this Morigage. The receives shall be liable to account ondy for thase rents actually received.

20. Release. Upon payment of all sums securcd by this Mongage. Lender shall release this Mortgage without charge o

Borrower. Barrower shali pay all costs of recordation, if any.
21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower an{ Lender request the holder of any monigage, deedd of truss ar other ccumbrance wath a lien which has priority
over this Mongage 1 give Notice (0 Lender, ar Lender’s address set forth on page one of this Monigage, of any default under the

superior encumbrance and of any sale of other foreclosure action.

IN WITNESS WHEREOF. Botrower has executed this Mortgage.

(ufc, L b .

ARTHUR R VEGA
/,(J'ux (/ %/ -
RIA A VEGA -Barrower
STATE OF ILLINOIS. KAVKAKEE County ss:
f, DUWARN V. PORTER . & Notary Poblic in and fur said county and stae. do hctchyccml’y that
ARTHUR R. VEGA AND VICTORIA A. VEGA
hRE subscribed to the lurgomg instrument,

persomally knovwn 1o me 10 be the samxe person(s) whos, namel(s)
appearcd before me this day in person, and acknowledgd dat They
A free volumary act, for the uses and purposes thereits set foath,

10 day uf PEBRUARY
N
d.,a,k, UIM

signed and delivesed the said instrument as

Given under my "
$ OFFICIAL SEAL
My Commission expiresy OUWARN V PORTER
$ worany pusuic, STATE OF KukOIS
minow 352342 1254 MY COMMSSONE e -y ,
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 10th day of
Pebruary . 1995 , and is incorparated into and shall he

deemed 1o amend and supplemeant the Morigage, Deed of Trust or
Security Deed (the "Security instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Adiustable
Rate Note (the "Note®} to

COMMERCI S "REDIT LOANS, INC.

(the "Lander”; of the same date and covering the property described
in the Sacurity i’ umaent located at:

2504 E 109TH S1 /CMICAGO, IL 60817

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NCTE LIMITS THE AMGUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AW THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenants. In addition 10 the-covenants and agreements made in the Secunty instrument,
Borrower and Lender further covenant >n.d-2gree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHAMGES: The Note provides for an initial interest rate
set forth in the Note. The Note provides for chiages in the interest rate and the monthiy payments,

as foliows:

The intarest rate Borrower will pay may change on the 24 ..month anniversary of the Date of Note
and every 6 months thereafter. Each date on which Borrowar’s interest rate could change is called
a "Change Date.”

Beginning with the first Change Date and evary 6 months theresiot, Borrowaer's interest rato will
be changed to the index Rate plus a margin a3 set forth in tha Note. 1he “index Rate” is the highest
prime rate published in the Money Rates column of The Wall Street Joumal on the calendar day
immediately preceding the Change Date; or, if the index was not published o that day. that rate on
the next preceding day on which it was published.

ALTERNATE INDEX: If the Index Rate is no fonger available, Lender will choose a ©we'» Index Rate
which it believes will most closely approximate the former Indax Rate.

LIMITS ON RATE CHANGES: The maximum and minimum interest rates during the life of this loan
are sat forth in the Note.
MONTHLY PAYMENTS: Principai and interest shall be payable in consecutive monthly instaliments.

if the rate of interest changes, the number of monthly payments will not change. The amount of the
monthly paymenis will change to the monthly amount needed to repay the remaining unpaid
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principal balance plus interast as changed in the remaining number of
paymeants, assuming that all paymaents due after the calculations are
made are paid as scheduled. The first chaage, if any, in the monthly
psyment amount will become effactive on the 24 month
anniversary date of the first payment due date. Subsequent changes
in the month'y psyment amount may occur on the payment due date
avery & ronths thereafter. Each new payment amount will remain
in affact until tha 2ffactive date of the next paymeant change.

DEFAULT: tt Barrower fails to pay any payments when due, Lender may exercise any remediss
permittad by the Securicy instrument in the case of default.

By Signing Below, Borrower a.cepts and agrees to the terms and covanants contained in this
Adjustable Rate Rider.

b Dollip v

T .Borowai ‘Borrower

6NGEOTGE
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