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- ASSIGNMENT OF RENTS AND LEAGES
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Ty
kf) THIY ASSIONMENT ie made ap of February

10,1995, “by Emo DI Paoclo and Bugens R,
Sacco, havipg an office located at 4 N 183
Th Avenrue, Adﬁiso?; 11 60101 (the
speslgnort), iexr the benefit of LASALLE
CRAGIN BANK, F.5'B., having an office ojo | DAFT-01 necoroIno 437,50
LaSalle Talman Youme Mortgage Corporation, TH0001  yran 7045 02/14/95 09.42.00
4242 N, Harlem Avente, Norridge, Illincls HSY 4 ¢ w—PS-~10377%
60634-1283 (the “Assignea") CODK COUNTY RECORDER

sl 19907
HITNLSSZEETH

WHEREAS, Aaslignor le the recorc awner aof the fee simple astate
in and to the real astate described irn awxhibit "A" attached hereto
and by this reference incorporated herein (the "Property"); and

WHEREAS, Assignor has concurrvently —baorewith axecuted and
delivered to Asslgnee a cartain Installment  Note of even date
herewith in the principal amount of fwo Hundred «orty Thousand and
00/100(5240,000.00) (such note and any and all aotes lswued in
renewal thereof or in substitution or replacemeint therefor are
hereinafter referred to as Lhe "Note"), which Note i® rocurad by a
Mortgage, Security Agreement and Financing Statement of ‘sven date
herewith

THIS DOCUMENT WAS PREPARED BY PERMANENT REAL ESTATE TAX
AND AFTER RECORDING RETURN TO: IDENTIFICATION NO.:
DONALD J. HANSEN 16~01-418~035

LaSalle Cragin Bank, F.S5.B,

5133 West Fullerton Avenue , PROPRRTY ADDRESS! —

Chicago, Illinois 60639-2499 ¢ 6§00 W.Walton MR URYRE
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axecuted hy Assignor in favor of Assignee {the “"Mortgage")
encumbering the Property and by other collateral documents in fFavor
of Asrlynes (the Note, Mortgage and all other documantia eazocuted in
contact lon therewlth are bhorelnalter refarrod to an the "Loab
Documenta"}

NOW, THEREFOREK, Cor the purpapse of wsecurlng payment ol Khe
Lndabt odavae avidencad by the Note and the Loan Documents, and the
payment of  all advanceon and othor numn wllh interent therson
becombng dua and payable o Aoolgnes under the provioionn harnot ov
of the Note and the Loan Documents, and any sums secured by said
tnotruments, and the performance and digcharge of each and avery
obligaticn, covenant and agreement of Assignor herein or arising
under the'Mzte and Loan Documents, and also in consideration of TEN
DOLLARS (§10:00), the receipt whereof is hereby acknowledged, the
parties herebvoagree ag ftollows:

1. Apgianaent Clauga. Assignor does hereby sall, assign,
cransfer and set over unto Assignee all right, title and Interest

of Assignor in and ‘tocall leases, licenses, or othar agreements
granting possgesgaion, use, or occupancy of all or any portion of the
Property, whether now exisking or hereinafter enterved into, and any
and all exteanslons and rconswale Choareol, and all ventdg, {snouen
{including income and recelrca from the use and occupancy of any
hotel  rooma), revenues, proceeds and profits  therefrom
{collectively, the "Leases"). Asvignor further does hereby sell,
assign, trangfer and set over unto Assignee all right, title and
interest of Assignor in and to auy security deposits or other
deposits now or hereafter held by Assignor in connection with any
of the Leases, and the benefit of ‘aby guarantees executed in
connection with any of the Leases. Thls Aseignment is absolute and
is effective immediately.

2. Representationg. Assignor represents snd warrants that:
(i) it has made no prior amaslgnment or pledge of Asslgnor's
interest in any of the Leasas; (11) no default exists in any of the
Leapes and there exists no state of fact which, with the giving of
notice or lapse of time or both, would constitute a dzfault under
any of the Leases; (iii} Asaignor shall £ulfill and pecform each
and every covenant and condition of each of the Leauses by the
landlord thersunder to be Fulfilled or performed and, at "n» sole
cost and expense of Assigner, enforce (short of termination of any
of the Leases) the performance and observance of each and avery
covenant and condition of all such Leases by the tenants thereunder
to be performed and observed; (iv) as of the date hereof, none of
the Leases have been modified or extended except as disclosed to
Asaignee in writing; (v} Ascignor 18 the wole owner of the
landlord's interest in the Leages; (vi) the Leases are valid and
anforceable in accordance with thely vterme; and (vil) no prepayment
of any lnotallment of vent for more than one (1) month due under
any of the Leasea has been received by Apsignor.
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o NegalklyeCovnaaita.  of. Aulgies,  Asiignor uhell nat
whthaut Aspdynes’ o priov wedtten congant, (1) execube an aselgoment
or pledign of Asstdquorts Invervent Lnooany of Lhe Loadog, oxoapt Lo
Amnlgnoe; (HE) mad by, otend or atherwises aiter the term of nny
of the oxistlng Leasew axcapt. tn Lhe ordinary vourde o Ausignor '
businesy and upon commercielly rosponable favme;  (183)  aveop
prepaymente of any {nutallmentn ol ranty to baoome dus under any of
the Leaser for wmore Lhan one (1) monbtliy (lv) oxecute any new Leaon
axcept a Lease on a Form of Lease approved in writing by Assignee,
in the ordinary course of Assignoris busineas and upon commercially
raagonable terms; (vl in any mannor lopalr the value of the
Property; ov (vi) permit the Leasen to become subordinata vo any
Lien orhax thai, & llen created by the Loan Documents or a lien for
goneral rveal astate taxes not dellnquent,

4, Allsumablye Cavenanke of Asglanoc. Assignov uhall at ivp
poto codt and arxpenna (L) provide Asalgnes, within filtesn (15)
days after the wend of ench calendar year and, L Annlghoo po
roguentu, whthin Elitean (15} days of Anslgnes’s reguest, with a
vent. vroll For the Property contalning the names of all occupantn of
the Property or any port) thereof, the terms of thelr raspeuctive
lmages, the space occupiad and the rantals payable thereunder and
puch othar Information ae Agslgnee shall reasonably require and,
upott Asslgnes's reguest, -w oopy of easch Leane affecting the
Propecty whether tow axleting oy herealtor aviningy (1) anter Lnto
any now Leases only upon a foim af Leape praviously approved by
Assignee in writing; (iii} at all tlmes promptly and falthfully
ablde by, discharge or perform all ¢f the covenants, conditiona and
agreements contained in the Leases; {iv) enforce or secure the
performance of all of the covenants, conditions and agreements of
the Leases on the part of the occupants to-be kept and performed;
(v) appear in and defend any action or pioceading ariming under,
growing out of or in any manner connected witch the Leases or the
obligations, duties or liabillities of Assignur, us Lessor, and of
the occupants thereunder, and pay all costes and expenses of
Assignee, including reascnable attorneys’ fees in any such action
or proceading in which Assignee may appear; {vi) make, execute and
deliver to Asaignee upon demand any and all instrumence /reguired to
further evidence the assignment to Assignee hereunder oy any and
all Leases subsequently enteved into; (vii) exercise wilhin f£ive
(5) days of the demand therefor by Aspignee any right te (raquest
from the lessee under any of the Leases a certificate with respect
to the sratus thersof; {viil) furnish Asaignee promptly with coples
of any notices of default which Amsignor may at any time forward to
any lessee of the Propaerty or any part theraof or raceive f{rom any
lessee cof the Property or any part thereof; and (ix) pay
immediately upon demand all sums expended by Assignee under the
authority hereof, together witi interest thereon at the Default
Rate provided in the Note.

5. Agreement of Agsianox. {a) Should Assignor fail to make
any payment or to do any act as herein provided for, then Assignee,
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but without obllgatlon so to do, and without releasing Assloner
from any obllgatlon heveof, may make ov do the name In spuch manner
and to such extont uw Aoplgnee may daem necenpary to protoct the
nocurity hareof, Lncluding speclifically, without limiting itw
genaral powers, Lthe vight to appear in and defend apy action or
procaeding purperting to affect the security hereot or the vights
or powars ol Asglgnes, and also the vlght to portorm and dincharge
acach and ovary obligation, covenant and agroament ol the Anolgner
contidned o the Leasons, and In oxercloing any such powers to lnear
and  pay  necannary  copts and  expandes,  including  roanonable
attorneynt foes, all at tho oxponse of Asolgnor.

(LY =_Thin Apalgnmant nhall not oparate to place responeibility
for the <oatrol, wanagement, care and/or repaiv of the Property
upon Asalgiwe and Asplgnee phall nobt be obligated to perform or
dlacharvge, noi doas Lt haveby undortake to perform or dlischarge,
any obligation, duty or ilabllity undoer tho Leanon, or under or hy
raason of thie Aseignment, and Aswlgnor shall and doon haraby agreo
to indomnity ond to hold Asoigies harmlowsn of and brom any and all
tlabllivy, losas or dosage which it wmay orv milght incur wdme the
Leages or under or by redson of Chio Apslgnment and of and trom any
and all claime and demands whatsoever which may bo asserted againat
{t by rveaaon of any alleged abligatlons or undertaking on ite part
to perform or discharge any.ol the termg, covenants or agreements
contained In the Lonapes, excent any such claims ov demands
vesulting From the acts or actions of Asslgnee. Should Assignee
incur any such liability, loss or/damage under the Leases or under

or by reagon of this Assignment, v in the defensme of any such
claims or demands, the amount bLherect. including conts, oXpenses
and reasonable attorneys’ fews, shall be pecured hareby, und
Agssignor shall reimburse Assignee thercior with interest thereon
from the date incurred at the Default Rate provided in the Note,
immediately upon demand.

{c) Nothing herein contalned shall 4e -~ conblrued au
constituting Assignee a "mortgagee in possespion" in'the abaence of
the taking of actual pcoesession of the Property -y Asslignee,
pursuant to the provisions hereinafter contained. In bas exercise
of the powers herein granted Assigne®, no liability  shall be
asserted or enforced agailnst Assignee, all such liabilicy being
axpreasly waived and released by Assignor,

(d) A demand on any lesaee by Assignee for the payment of the
rent upon any Event of Default c¢laimed by Assignee hereunder shall
be sufficient warrant to the lessee to make future payment of rents
to Assignee without the necessity for further consent by Assignor,

(@) Assignor does further apecifically authorize and inatruct
oach and nvaery present and future lesgee of the whole or any part
of tha Property to pay all unpaid rental agreed upon in any tenancy
to Aseignee upon receipt of damand {rom Assignse to pay the same,
and Assignor hereby walveas the right, claim oxr demand it may now or
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hereafter have against any such lewsee by reason of such payment of
rental  to  Aspfgnee or compliance wlth other requlrements of
Auplgiae purruant to thin Asslgument, Apslgnor nereby acknowledygan
thnt Lhe Coragolng walver Lo made for the beneflv of any suah
arnoan,

(£}  Asalgnor heraby lrvevocably appolnts Assignee ap its true
and lawtul attorney with full power of substitution and with full
pownr for Assignee in lte own name and capacity or in the name and
capacity ol Aeslgnor,  from and after any BEvant ol Datault
hoveundor,  to  demand, collect, vecalve and glve  complete
negquittancay for any and all rente, focome and profltn acoruing
Crom L) broperty, and ab Analgnoo’s discretlon to tlle any colalm
or Lake sny other actlon or proceoding and make any uettloment of
any clatneg dn lue own name or othavwiss, which Anaignon may doom
nacossary Grodasirable tn ovder to vollect and anforce the payment
of the renta. Jtncome and proflts, Occupanty of the Property ave
hereby expresaly authorized and directed to pay any and all amounts
due Assignor pureuant to the Leases directly to Assighes or such
nominee ag Asgslignee smay designate in writing delivered to and
recaived by auch occupents, and arw expreassly relieved of any and
all duty, limbility oi obligation to Assignor in respect of all
payments #s0 made,

(9)  In tha event any 12upco under the Leases ahould bo Lhe
subject. of any proceeding undor ‘the Federal Bankvuptay Code, as
amended Lrom time to time, or any other federal, atate, or local
statute which provides for the possible termination ox rajection of
the Loasan ageiqnod heveby, the Augignoy covenants and agrans Uhat
L any of the Leases lo go terminated or vajected, no sattlement
tor damages shall bo made without tha prlor written congent of
Asslgnee, and any chack in payment of danages for termination or
rejaction of any such Lease ghall be made peyable both to Assignor
and Assignee, The Assighor herveby assigns-rpav such payment to
Agsignee and further covenants and agrees that Gpoa the request of
Agsignee, it shall duly endcrse to the order of Acoignee any such
check, the proceedsa of which shall be applied to whetever portion
of the indebtedneas securad by this Assignment Asmigireu.anay elect,

6, Eventa of Defaylt. The occurrance of any one cr more of
thae following events or coenditions shall be an Event of (Rafault
hereunder:

(a) non-payment of any of tha indebtedness evidenced by tha
Note or securad by the Mortgage when due, whether by acceleration
or otherwise;

{b) the occurrence of an Event of Default under the teayrms of
tha Note; or

(@) the occurvence of an Event of Default under the terms of
the Mortgage; or

 J
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{d) & default in the performance of any obligaltlion, covenant,
or agraement contained herein and the expirvatlon of any applicable
grace perlod, or the breach or any warranty or rveprepeantation
contatnad haroln; or

{e) the occurrence of an Evenl of Dalaull undear tha Larmp nf
any other Loan Document,

Upon, or at any time after, the occurrence of an kvent of Default,
Aspignee may, abt lte option, without regard to the adequacy of the
gecurity for the indebtednesa hereby macured, alther in pernmon or
by agent, with or without bripnging any action or proceeding, ov by
recelver—co be appointed by a court, enter upon, take posseansion
of, manage ond operate the Property or any part thereol; and do any
acts which-priosignea deems proper to protect the security hereof)
and, aeithei with or wlithout tuklng pogeension of saild Property, in
the name of neaignor or in its own name sue for or otherwiee
collect and recelve puch ranta, lssues, profits, and advances,
itneluding those past due and unpaid, and apply the same, less costs
and expenses of operaclon and collection, including, but not baing
limited to, reasonable - attorneys’ fees, management feaes and
broker‘s commissions, upon any indebtedness pecured hereby, and in
such orvder as Assignae wmav determine. Assignee resorves, wlthin
its own discretion, the right o determine the method of collection
and the extent to which enfcrcement of collaection of delinquent
rants shall be prosscuted, and shall not be accountable for more
monies than it actually receives [rvom the Property. The entering
upon and taking possession of said Property or the collection of
such rents, issues, profits and advances and the application
thereof, ae aforesaid, shall not cure or waive any default under
the Loan Documents or the Note., Assignor agrees that it shall
facilitate in all reasonable ways Assignoee’n collection of sald
rentsy, and shall, upon request by Assignee, - prompLtly execute a
written notlce to each lessee directing the .i4pzee rtc pay rent to
Assignee.

7. ARplanee's Riaht Lo [fxercise Remedies. No  remedy
conferred upon or reserved to Assignee herein or' in.the Loan
Documents or the Note or in any other agreement is intéended to be
exclusive of any other remedy or remedies, and each and cvery such
remady, and all representations, herein, in the Note or in tiw Loan
Document.s shall be cumulative and concurrent, and shall be in
addition to every other remedy given hereunder and thereunder or
now or hereafter existing at law or in equity or by statute, The
remedies may be pursued singly, successilvely or tcgether against
the Assignor and/or the Property at the sole discretion of
hAssignee. No delay or omission of Asaignee to exercisge any right
or power accruing upon any default shall impair any such right or
power, or shall be conatrued to be a waiver of any such default or
any acquiescence therein, and every power or remady given by this
Asslgnment to Assignee may be exercised from time to time as often
as may be deemad expedient by Aassignee,
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6, Doleapange. As long ap Assignor shall not have committed
an Bvent of Dafault hereundey, Assignor shall have the right to
collact upon, but not prior to accrual, all rents, i{spuon, profits
and advances from the Property and to retaln, use an enjoy Lthe
gsame, Upon the payment in full of all indebtedness sacured hereby
and the compllance with all obligations, covenants nnd agreementa
herein and in the Note and the Loan Documents, this Asplgniment
nhall bocoms and be vold and of no effucy, but the aftldavie of any
ol tlcor of Amlgnea ahowing any part of uald indehtadnany remaining
unpald or vhowing non-complianco with any such tarmn of conditions
ohall be and constitute conclusive evidence of the validity,
offactivenesns and continuing force of Chie Assignment, and any
parpsonsmoy and e hereby autheovized to rely theveon,

9, Miagallaneoun. (a)  Thia Asslgnment. may be modlf led,
amendad, dimcharged or walved only by an agqresment n writing and
glgned by the- party against whom enforcement of any such
modification, avendment, discharge or wailver ls sought,

(b} The covenarts of this Asalgnment shall bind Lhe Agsignor,
the successors and “assigng of Aseignor, and all present and
subsaquent occupants ad sub-occupants of the Property or any part
thereof, and shall inure Lo the bansfil of Aspignee. itg successora
and asslgne,

{¢) As used herein the pingnlar shall include the plural as
the context requires, and all obiigatlons of each Assignor shall be
joint and several,

(d) The article headings in thi® instrument ave used for
convenisnce in finding the subject mattexs, and are not to be taken
as part of this instrument, or to be used in determining the intent
of the parties or otherwisa in interpreting chis instrument,

(@) In the event any one or more of the provisiona contained
in this Assignment shall for any reasen be heid(to be invalid,
illegal or unenforceable in any respect, auch invalidihy,
illegality or unenforceability shall, at the optior ol Assignee,
not affect any other provision of this Assignment; ‘but this
Assignment shall be conetrued as if such invalid, {ilvgal or
unenforceable provielon had never been contain heroin or taerelin.

(£) This Assignment shall be governed by and construed in
accordance with the laws of the State in which the Property is
located,

{g) All notices or other communications required or permitted
hereunder shall be (a) in writing and shall be deemed to be given
when either (1) delivered in person, (ii) three business days after
deposit in a regularly malntained receptacle of the United States
mall as registered or certified mail, postage prepaid, (iii) when

»
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racaivod 1f went by private courler sgervice or by [laceimile
tranamigsion, or {lv) on tha day on which the party to whom such
notice is addressed rofuses delivery by mail or by private courier
garvice and (b) addremssed as follows:

1f to Asslgnor: Bmo D1 Paonlo
Fugene E, Sacco
1 N 183 7th Ave.
Aldlaon, 1) 60101

L e Asalgnes: lLasSalle Cragin Bank, . 8.8,
c/o LaSalle Talman Home
Mortgage Corporation
4242 North Harlem Avenue
Norridge, [llincls 60634.1283
Attn: Muluitamlly Servicing

or at such other place aa any party heraeto may by notice in wrlting
denignate as a place for pervice of notice, wshall conatitute
garvica of notice hereunuar,

(h) The term "Asslgnhorand “Asplgnos® shall ba construed to
includo the helre, parsonal rvepressutatives, succespors and asslgnn
thaveof . The qendax and number wead in this Assignment are uwed as
a reference term only and shall uprlv the game effact whether the
parties ave of the musculine or feminiine gender, corporate or othor
form, and the singular shall likewise dinclude the plural,

(1) This Awsignment wmay Le executed in any number of
counterparts and Dby different partles hereto in separate
counterparts, each of which whean 8o executed and delivered ahall be
deemed to be an original and all of which taksn togather shall
constitute bult one and the same instrument,

IN WITNESS WHEREOF, Asslgnor has caused these prepants to be
signed by the day and year first above written.

ASSIGNOR:

//”.‘s ‘——' 4!224 {0
la[nQ Pl Paclo

> L(_{ﬂ*% 9- ﬁ e 0

Eugen® E. Sacco

ARents L7
02/08/94
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ASSIGNOR'S ACKNOWLRDGEMENT

STATE OF ILLINOILS)
} 88,
COUNTY OF CO0K )

U HEREBY CERTIFY vthat on this Z day pF A éé o
1995, bafore me personally appearsd / ? %o 1@
known to.ba the same person who migned the ioregoing That ume‘ht )
his Frev.act and deed for the use and purpose thereln maentioned.

¢ A4S

WITNESS my signature and officianl seal at in the
County of Cocl and State of Tllinois, the day and year last
aforesald.

(NOTARY SEALY\ 7
MQ;Q‘.Q‘&Q;:;*:J M[j

Notary fuhlic

My Commimslon Bxplres:- ‘ Oé' &Lfil:lw ?g:\‘l," '}

'Nolarr Publie, State of lllinoie
M y Commission Expires 2/10/96

AL N L "
i v --_-f
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LOT3 47 AND 48 IN BLOCK 1 IN FASTON'S HUBDIVISION OF THE
NORTHEAST 1/4 OF THE SOUTHWEST i1/4 OF THE BOUTHEAET 1/4 OF
SECTION 1, TOWNSHIP 39 NORTH, RANGE 1), EAST OF THE 'THIRD
PRINCSPAL MERIDIAN IN COOK COUNTY, ILLINOIS.
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