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(MORTGAGE

THIS MORTGAGE 1S DATED FEBRUARY 3, 1986, belweon Jatiroy Hammar and Dohorah Hommer, Husband
and Wile, whose address Is 247 E, Chealnut St,, Uni 2901, 2303, antt 2304, Chicago, IL 80819 (referred lo
below as "Granlor"); and The PrivateBank and Trust Comarzay, whose nddross i Ten North Dearbarn Stroet,
Sulle 900, Chicago, IL 60602-4202 (reforred lo bolow as "Learge"),

GRANT OF MORTGAGE. For valuable consideralion, Grantor mortexaes, warrante, and conveys to Lender all
of Grantor's right, title, and Interost In and to the lollowing described rosi property, togothor with gll existing or
subsequontly avacted or aflixed bulldings, improvoments and lixturot:) alt gasements, rights of way, and
appurtenances; all walor, waler rights, walercourses and ditch rights (nicludiag stock in uliliies with ditch or
irrigation rights); and all othar rights, royallios, and pralits rolating 1o the roal propary, including without limitation
all minorals, oll, pas, goothermal and simiar mattors, locnted In Cook Couatt, Slole of litincis (lhe "Roai
Property"):

UNIT 2301, 2303 AND 2304, AS DELINEATED ON SURVEY OF THE FOLLOY/iMG- PARGCEL OF REAL
ESTATE:

LOTS 52 AND 83 IN LAKE SHORE DRIVE ADDITION TO CHICAGO, A SUBDIVi&ioN OF PART GF
BLOCKS 14 AND 20 N CANAL TRUSTEES' SUBQIVISION OF THE SOUTH FRACTIGNAL SECTION 3,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN:

WHICH SURVEY 1§ ATTACHED AS EXHIBIT "A" TO TME DECLARATION RECORDED IN THE QOFFICE
OF THE RECORDER OF DEEDS AS DOCUMENT 22356920, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS.

The Renal Property or lls address Is commonly known as 247 E. Chestnit S(, Unit 2301, 2303, and 2304,
Chicago, I 60811, Tho Roal Propony 1ax Idantilication numbar 18 17-00-228-024-1020, 17-03-220-024-1003
AND 17~03~228-024- 1085, -:~;

Grantor prosently ussigns to Londor all of Grantor's right, titl, and Intorast In and to all loases of tho Proparty and:
all Rants (rom the Property. In addition, Grantor granis to Lender a Uniform Commarcial Codo securily inlgrost in
the Pergonal Property and Rants.

DEFINITIONS, The foliawing words shall havo ihe following meanings when usad in (his Morigage. Terma nol:
otharwiso dotinact in this Morigago shall havo the moanings mtribuled o auch terms In tha Unilorm Cr;mmorclul
Code. All roforoncos to daliar amauma shall moan amounts in lawiut monay ol ihe Univad Slm 8 ol Amotich.
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Grantor, Tho woird "Granlor" means Jeffrey Hammer and Deborsh Hammer  The Granipi is the mongago!
undar this Morguage.

Guarantor., The word "Guarantor” means and includes without limitation each and all of the guaraniors,
sureties, and accommodation parties in connaection with the Indebtedness.

hinprovements. The word “improvemenis” means and inctudes withoul fimitation ail existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, tacililies, agditions,
raplacemonts and other canslruction on the Real Praperty.

Indabledness. The word "Indabledness” means all principal and intorest payabia undar tha Nole ang any
amounts axpanded or advanced by Lundar 10 dinchargo obligations of Grantor ar oxpenses incuread by Lendm
to onforce obligations of Grantor undar this Mortgaga, togathoer with mlatest on such amounty ns providod In
this Mortgage i addition to the Nata, the word “Indabtadness” includos gl obligntions, debts and liabililies,
plus interast thorson, of Grantor ta Lander, or #ny one or morg of them, as woll as all claima by Londor agains
Grantor, or any ot s more of thom, whethor now exisling ot horoatier anging, whethor related or unrelaled o
the purpose of 1he-Wo.e, whether voluntary or otherwise, whether due or 1ol due, absolute o comingent,
liquidated or unliquideict and whether Grastod mdy. e liable individually or jointly with others, whethar
obligated as guaranior or otw>rwise, and whether recovery upon such indebledness may he or herealter may
hecome barred by any statutGi fimilations, and whether such indebtedness may be or hereafier may bhecome
otherwise unenforceable. (initial ehre } Specifically, without limiiation, this Mortgage secures a
revolving fine of credit and shail sacure not only the amount which Lender has presently advanced to
Grantor under the Note, but aiso aiy fulure amounis which Lender may advance to Granlor under the
Note within twenty (20) years from the caly of this Mortgage to the same exient as if such fulure advance
were made na of the dale of the execulion o/ Viis Morigage. The revolving line of credit obligates Lender
to mako advances lo Grantor 8o fong as Grantor complies with all tha lerma of the Nole and Related

Documents. Al no time shall the principnl amoumt of Indebledness secured by Ihe Morigage, nol
Including sums advanced o prolect the sacurily of ‘ne Mortgage, exceed $760,000.00.

Lendor. The word "Lendet” means The PrivateBank and Tiust Company, i#8 sucCossos and assigng. Tha
Lendor is the mongager under (his Mongage.

Mortgage. Tho ward "Mongage" moans this Morgage betweci Grantor and Lender, and includes wilhou!
limmitation al assignmontys and socurily inlerest provisions relating 1o (ne Ratsonal Propenty ang Rems.

Nole. Tho woird "Note" means the promissoty note or cred agiecriont dated February 3, 1005, tn Lhe
original principal amount of $260,000.00 rom Grantor 1o Lender, logether 'wita ail ronewalg of, exiensions of,
modilications of, rofinancings of, consolidalons of, and substiutions for the pramissory nole of agreemant.
The imerost rate on the Nole is & variabie interest ralo hased upon an index. Tae index cunenlly is B.500%
por mnnum. Tha interas! tatn 10 be appiied 10 the unpaid poncipal batance of this Mortyaoe shall be at a 1ate
ol 1.000 porcentago point(e) over the Indox, subject however 0 the folowing) MAXIMLER e, Tesulling n an
initinl rete of 9 500% per annum. NOTICE: Under no cecumstances shall Ihe inferasl tale on this Mongage
D mote han (except for any tigher defaull rate sitown below) the lessor of 25.000% perannum or tho

maximum tate_allowod by applicable law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE.

Personal Property. The words “Porsonal Property” mean all equipmen, fixtures, and other aitcles of
yorsonal propoerty now of heraafter owned by Grantar, and now of herealter anachea or altixed 1o the Real -
toperty: logather with all uccostions, pANS, ANG addiions 10, all replacementn of, and all substitulions 101, any
of such propenty. and together with all progecds Oncluding without hivutation all msutance pocecds angd
talundy of promiums) from any sale ar ather disposiion ol the Propery.

Properly, Tho word *Proparty” maana collectivaly the Roal Proporty and the Personal Propeay.
Hoal Properly. Tha words "Rou! Piopeny™ mean the propetly, mietests angd hights dorcnbexd above i tha
"Grant of Morlgagoe" section.

Related Documenta. Tho woids "Rolated Docurnenis™ mean and include without limtation all romigsoty
notes, crodit ns]womom. ioan agreements, environmental agreemoenls, QUATANLICR, Secutily agleements,
morgages, deods of bust, and all othar insltumaonig, agreemanis and documents, whalther aow of heroafior
oxisting, oxacutod in connection with the Indeblvdness.

Rants, The wore "Ronis" means all pragont and fulure ranis, revenucs, income, isswes, 1oyalhes, profis, and
othar banafits darivad from the Property.
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, |8 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (3)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TIi8 MORTOAGE AND THE RELATED
DQCUMENTS. THIS MORTGAGE 18 INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY QVER AlL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
ANMD ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY, THIS MORTGAGE IS GIVEN AND ACCEPTED QN THE FOLLOWING TERMS:

PAYMENT AND PERFORMANGEG, Exuul)l a6 utherwise providesd in this Morlunm,; Grantor shall pay to Lender ali
Sm g’n‘tgma&cntﬁ%film%v this Mortgage an thay bocomo duo, and shall sirictty porform il of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrées that Grantor's possassion and usa of
the Proparty ahall. be gaverned by tha loliowing provisions:

Possessioi o=d Use. Untll In default, Grantor may remain In possession and control of and operate and
manage tha Pruparty and collect the Rants from the Property.

Duly 1o Maintalix.-Crantor shall maintain the Property in tenantable condition and promplly perform ail repairs,
Taplacemeants, ant’ muintenance necassary (0 pregerva its value. o

Hazardous Substancor, - The lerms “hazardous waste,” "hazardous substanco,” “dispogal,” “rolease,” and
threataned releass," «s vsad in (hs Mortgage, shall have the aame meanings as sol lorh in the
gomprahansivo Enviranmorie: Hgs onse, Componsation, and Liabilily Act of 1080, as amanded, 42 U.5.C.
aclion 9601, el saq. ("CerCLAY), the Suparfund Amandmants and Reautharization Act of 1986, Pub. L. No.
§-44¢% ("$AﬁA') thu Hazardcus Matorials Tmnsporm#gn Act, 4D U.8.C, Saclion 1801, ol seq., the Resourco
onssrvalion and Recavery Act,.«b U.S.C. Saction 6001, ol sqﬂ.]. ar othar applicable state or Fedoral laws,
rutos, of requlations adeptad pursuas o any of the foropoing. Tho 1arms "hazardaus wastn” and *hazardous
subglanco” shall also include, withaet limitation, pedralouny and potoleuen t)Y—prmluclv, ot any fraglion thoroot
and asboston.  Grantor represents md weranis o Lender thal: (8) During The perlod of Grantor's owngrship
of the Proparty, thore hag boen no use, gonaration, manulactura, BIOIARD, treatment, disposal, releass or
throatened release ol any hazardous wastu v substance by any person an, under, or AbOUL tho Propeny, (Iﬂ
Grantor has no kaewiadge of, or reason to beileve that there has been, except as previously disclosod 10 an
acknowledged b|y Lender In writing, (I} any use, generation, manufaciure, siorage, lreatment, disposal,
reloase, o \nrealened release of any hazardous wae's or substance b%any prior owners or accupants of the
Property or (i) any actual or threalened litigation or'¢clsims o! any kind by any peragon relaling (o such matters;
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and S ) Except as previously disclosed to and acknow'adgad by Lender tnh writing, {)) neither Grantor nor any

tenanl, contractor, agent or other authorized user of (0% Property shall use, gencraie, manufaciure, stoce,
treal, dispose of, ar release any hazardous waste 07 substurca on, under, or about the Property and ?i) any
such aclivity shall be conducied in compliance wilh all applizabig lederal, state, and local laws, regulalions
and ardinances, including without limitation those laws, reguitions.-and ord!nanceq described above. Grantor
authorizes Lendar and ils agents 10 enter upon the Property 1o make such mgpecnons and lesls, at Granlor's
expense, as Lender may deem appropriate to delermine complianse ol the Property wilth this saction of the
Mortgage. Any inspections or tesis mate by Lender shall be for Lander's purposes only and shall not_be
consfrued o create any responsibilily or liability on the part of Lender io-Geantor or to any other person. The
reprosentations and warranties contained herein are based on Grantor's Gus diligence in invastigating the
Property for hazardous waste, QGrantor hereb% {a} releases and wailves any faturo claimg against Lender lor
indemnity or contribution in the even! Grantor becomes llable for cleanup or othvar costs under any such faws,
and ‘b) agrees o Indemmlﬁ and hold harmiess Leander against any and all cinlms, 1o2ses, liabilllies, gamages,
gnalties, and expenses which Lender may directly or indirectly susiain or sulfer resulting trom a breach ol
his section of the Mortgage or as a consequence of any use, gereralion, manuiailii2, slorage, disposal,
- reledse or threatened release occursing prior 1o Grantor's ownership or intarast in the “roperty, w other or nol
the same was or should have been known to Grantor. The provisions of this secton of the Mongage
including the obllﬂlauqn to Indanlly. shall survive the payment of 1he Indebledness ang 1)@ salistaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender's acquisition-af any interest in
the Property, whether by foreclosure or otharwise. _

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commil, permil, or sulfar any
gtripping of or waste on of to the Property or any portion of (he Property, Without limiling the generality of the
foregoing, Grantor will not ramave, of grant to any othee party the right to remove, any timber, minerals
{including ot and gas), s0il, gravel or rock products without the pror writlon consent of Lender,

Removal of improvements, Granlor shall nat demolish or remove any Improvamonts from tha Real Property. .
without the prior written censant of Lander. As u conglition 10 tha removal of any tmprovemonta, Lender may*
requira  Grantor tq make arranyements  satisfactory 10 Londer 1o roplage  such Improvemonts  with.
Impravaments of at lnagt equal value, ‘

Lender's Righl to Enler, Lender and i|s agente and roprasentativoy may enter upon the Real Prapery al qn,-'
reasonable limes 10 altand to Lender's interests and to Inspact tha Proporty for purposes of Grantor's
compliance with tha terms and conditions al this Marlgago. Vo

Compliance with Govornmental Requiremenis. Granior ahe‘ll piomplly comply with all laws, ordinances, andw‘
roguiations, now or horoatier In elfact, of all govarnmental authorities appiicable 1o the use ot accupancy of the,.
Propeny, Includlr&? without limitation, the Americans With Disabiities Act. Grantor may contast in good {ailh
any such law, ordinance, of roguiation and withnold compliance during any proceoding, including appropriale
appeals, sa long as Grantor has nolilied Lender in wrillnr“ prioe ta doing sa and 8o long as, In Lender's sole
opinion, Lender's intorosts in the Property are nol joopardized. Lender may require Grantor 10 post adoquale




UNOFFICIAL COPY

02~03-1995 MORTGAGE
Loan No {Conlinued)
B CIRMAEE R S ARUNG T S0 51T T T e Ly as s R R M e e . v .
gocutily o a surely bond, reasonably satistactory 1o Lender, 10 prolect Lender’s mfetost

puly to Protect. Grantor agraes neither to abandon not leave unaltended the Propenty - Gramor shafl do all
othdr acts, in migition 10 thosa ncls set fonh abova in this sechon, which lrom the character and use o ihe
Proporty ans rasnnably nocossiry 1o profect and presecva the Propatty.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, at s oplion, dectae immedistely due and payable ol
gums socured by this Mongage upon the sidiy or translon, without the Lender’s poor wiitten cansent, of all o any
part ol 1the Real Proparty, or any inlerest in the Real Property. A "sale on transfer” means the conveyanee of et
Propetty or any right, tithe or interest therain, whether legal, heneticial ar equiable; whethor voluniaty of
Involumary; whethar by oulright sale, deed, inslaifment saio contract, land conbrac), conliact tor deed, leascehold
Intarast with o tenm grentet than throo (3) yoars, leasa-opton conteact, o by sale, assighment, of transfer of any
beneficial interes! in or 1o any fand frust holding title to the Real Propeny, oi by any othar method of convayante
of Real Propentyamirest, I any Grantor is a corporation, pannership of hmited liability comparnty, transier aiso
includes any changeda ownership of more than twenty~five percent {25%) of the voling stock, pattinetsiig interests
or limited liability compeny inlorests, as the case may be, of Granlor. Howevet, this oplion shall not be exercised
by Lender if such excrcseis prohibited by fedaral law or by Hlinois law.

m))(‘%ggﬁND LIENS. Theedewing provisions ralating to the taxes and tiens on the Properly are a parl of this

r .

Paymenl. Grantor shall pay wien due (and in all evenis prior 1o delinauency) all taxes, payroll taxes, specisl
laxoy, asgessments, waltr chargas and sewer service charges levied agams! or an account of the Property,
and shall pay when due all cleimg cor work dong on of for setvices tondeted of matenal furnished 1o the
Propenty. Grantor shatl maintain (e Praperty free of all liens having priotity over or equal to the interess o
Lander undar this Mortgage, except for ine e of laxes and assossments nol due, and excepl as otheiwise
pravidod in the {ollowing paragraph,

Right To Contest. Gramtor may withhalts oyl ol any tax, assessinent o clism i connechion wilh a good

failh dispule over the obhgation o pay, 8o |b.“.’& as Lender’'s interest in the f-'_mpt,uly 15 MY H”“ ydiged. i ahen
aliges or 18 filed as a rasull of nonpayment, Grantor shall within filteen (15) days aher the lien arises o, o a

fian is fited, within fitteen (15) drys alter Gramor has rotice of the Hling, secute \he discharge ol the lien, or i
requested by lLender, deposil with Lender cash.or_a sulficient corporate surely bond o other secutiy

satisfactory 10 Lender in an amount sufficient 10 discharre the lien plus an¥ COSis and ancianrys' fees or olhet
charges (hat couid acctue as a result of a foreclosure or sale under the lien. In any contest, Gianjor shall
defend itself ang Lender and shall salisly any adverse juagment befoie enforcement ‘againsl the Property,
Granto& shall name Lender as an addilional obligee unse’ any surely bond {urnished in 1he conlest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish 10 Lendzi satisfaclory evidence of payment of the
laxes or assessments and shall authorize the appropriate governmental official 1o defiver 10 Lender at any time
a writlen sialement of the taxes and assessmenta against the Propeny.

Nolice of Construction. Granior shali nolify Lender at leas! lifteen (15;-9ayc before any work is commenced,
any services are turnished, or any materials are supplied 1o the Propenty, it 2:y-mechanic's lien, materialmen'’s
lign, or other lien could be asseried on account of the work, services, or materials and the cosl exceeds
$25,000.00. Grantor will upon request of Lender furnish 10 Lender advance assurances satisfactory 1o Lendet
(hat Grantor can and will pay the cost of such imptovements.

aR?PERTY DAMAGE INSURANCE. The following provisians relating 10 insuring the ropsay are a pan of s
origage.

Mainienance of Insurance, Grantor shall procure and mainlain policies of fire insuirnge wilh standard
extended coverage endorsements on a replacement basis lor the full insurable value, covering all
improvements on [he Real Property in an amouni sufficient 1o avoid application of any coinsurance clause, and
with a standard mongagee clause in favor of L.enger. Gramtor shall also procure and maintain comprehensive
ganeral liability ingurance in such ccverage amounts as Lender may reques! with Trusiee and Lender bein

named as additional insureds in such ligbilily insurance policies. Addifionally, Grantor she!l mainlain suc

other Insurance, including but not limited 10 hazard, business interruption and boiler insurance as Lender may
require, Policies shall be wtitten by such insurarice companies and in such form as may he reasonably
acceptable lo Lender. Grantor shall deliver to Lender certificates of coverage from each insurer CORAINING A
stiputation that covarage witl not be cancelled or diminished without a minimum of thirty (30) dans' prior writlen
notice 1o Lender and not containing any gisclaimar of the insurer's Liability for failure 10 give such notice. Each
Insuranca policy also shall include an endorsement providing thal coverage in favor of Lender will not be
impairod In any way by any acl, omission ofr default ol Grantor or any other parson. Should the Real Propeny
at any time become localed in an area dasignated by tha Director of the Fogmal Emetpency Management
Agency as a special flood hazard area, Granior agreas 10 oblain and mamniain Federal Flood Insutance, o the
oxlen! such insurance I8 required by Lendar and is or becomes avallabie, for (he term of the lcan and for the
full unpaid principal baiance of the 10an, or the maximum limit of coverage thal is available, whichever is Iess.

Application of Proceeds. Grantor shall proghpu‘ noﬂgf Lender of any loss ot damage 10 the Propeny il the
estimated cost of rapair or replacement exceods $5,000.00. Lender may maka piool of loss ! Granlor (ails o
(0 80 within {ifteen (15) days of ihe casually. Whether of nol Lender’s secum( 8 Impaued, Lender miy, a1 is
elaction, upplr the proceeds to tha raduction of tha Indebtedness, payment of any lien affecting the Property,
or tha rastoralion and repair of 1he Property. 1f Lendar alecis 10 apply the proceeds 10 fesioralion and repair,
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Grantor shall ropulr or raplaco tho damagod or dostroyad Improvomonts o @ manoor siisfaciory (0 Lendar,
Londor shill, upon satistaciary proof of r’u I axpendiure, pay or raimburge Grantor from i pu'ﬁuws fv tho
reasonablo cosl of ropair Br rostoration If Granior is nol In gnfuun nerpunder. Any procoogs which have nol
been disburgod within da'yu aller thair racelpt nnd which Lencdor hay not committad o the ropair or
rastoration of tho Proporty shall be usud firsl 10 pay any dmoeun! owing 1o Landar undor thin MortFuuo. on

nur accrueg Intgrom ?nci tho remaindur, 1! n% ghal t(m appllod 10 the prlnci&ul balnge of (ho
nclfl;t: m(l}rwu?. 1f Londor holds any proconds aftar paymont In full of the tnclehtednoss, such pracands shall bo
DL 10 Grantar,

Unexpired Insurance al Sale. Any unoxphod Insurunce shail inurg 1o ‘
purchngor of Itho Proporty covarad by his Morlgage al un; frusten's aalo o othar waln hol
provigions of (e Mortgagae, or 8t any foraclosuta sl of such Propanty.

Granlor's RoPoﬂ on insurange. {non mqumﬂ ol Londar, howavor ?m moro than nnee u yne‘r. Grantor shal
furnish o Lentdar a roport on oagh dxisling poliey of insuranca showing: (u%lhu nima of 1he insurar; (h) the
rigks Ingured; . (V) tho amount o tho policy ((Ii tha proporly Intufad. tha than curront capihcoment valuo of

ho bonetit of, and Haa%d!g, mn
r tho

such proparty, a7 tho manner of dowrmlnlnu b valug; and (0} thy oxpiration dato ol the policy, Grantor
ghall, upon requoss ot Lender, have an indapandunt appralsor salistactory 1o Lander dolorming the Gash vilug
raplacemom coal of 1v:a Property,

EXPENDITURES BY L&NOSR, It Grantor talls 1o ¢ m{)ﬁt with gy provision of thiy Morlgago, or i any &ctlon o
grocam!tnu I8 COMMONCaG. tixt woulth mitertally al 74: antor's intarests in tho Proper X Landar on Grontoi's

nhalf may, but shal not bo cacatrad to, 1ake any petlon thit Lander dooms appropriata,  Any amount that Landor
oxponds in 80 doing wilt ow mlureat it tha rale chargud under (ho Notg Jrom tho date incarnxd or paid by Londur
10 the dato of rapaymom by Grantar. - All such exponsag, al Londer's oplion, will 1n) ho payablo on domand, (b)
be added 10 the balanca of the Nola pact-he apgortionsd smong and ha payable with any installman) paymonis to
becoma duo during either (1) tho tarm.al anv appiicable nsurante policy or (i) the romu "'-"P- torm of tha N, of
{¢} 1o lroatod s o balloon paymont whick wi' Do due ml Pilymli() i tho Nolo's malurity, T m} MprtoRge uiso will

!

adcuro payment ol thase amourly,  The rinhts provic in thig puru?ru h shall bo in addition 10" any olthor

righis or any romadias 1o which Londar may ba antitied on account of tho defaull,  Any such aclion by Lander
gggﬂ not be conslrued as curing the default v, 83 1o bar Lender from any romady tha) )| olherwiso woulld havo

m&mggw; DEFENSE OF TITLE. Tho tallawing proviaivns rofating to ownorship of tha Propany are a pan of this

Title. Grantor warrama thay {(d) Grantor holds gocd and markotablo titla ol record 1o the Praperty In leo
simple, frae and clear of all lions and oncumbrancos olhar 'han those aa! fonh in the Raal Property duscription
or in an? litle insurance policy, 1k1a repon, or final thie opzi0n issuad In favar of, and Accepted By, Landor in
connacilon with this Mortgage, and (b) Qrantor hns the fuli«tynl, powor, and authorily to exacule and delivar
thig Mengagoe to Lencdar.

Detange of Titie, Subject lo the exception in tha paragraph abovs, Crantor warrants and will toraver dalend
the title 1o the Propenr againgt the iawlul clnims of all persons. In e evant any action or proceeding is
commenced that queations Granor’s tilie or the intorest of Lender urdsr this Moripago, Grantor shall dolond
thae action al Grantor's exponse. Gramor may ho the nominal party ir such orocaeding, bul Lender shail bo
antitled 1o participate In Ihe procesding and 10 be reprosentad In the procesding by counsel ol Lendor's own
chaice, and Granlor will deliver, or cause 1o be delivered, 10 Lendar such instruimene as Londar may request
from time to time o permil such panicipation, :

Compliance Wilh Laws. Grantor warrants that the Property ancd Grantor's use of iae, Propery complies wit
all existing applicable laws, ordinances, and regulatians of governmental authorities

CONDEMNATION, The lollowing provisions relating to candomnation of the Proparty aru & paat of this Mongage.

Apglicatlan ot Net Procoads. it &l or any pan of the Praperty is condemned by eminent JJo.nain proceedings
or by any proceeding or purchase in ltou ol condemnation, Lender may Al its election requi:a that all or any
ortion of the net Frocaeds ol the award be applied to the Indebtednesd or the repalr or rastoration of the
roperly, The nel procoeds of tho award shall mean the award after payment of all roasonable costs,
axpenaes, and altorngys' lees incurred by Lender tn connaction with the condemnation,

Proceadings, f any procaeding In condemnation Is filod, Grantor shall prompily natlty Lendar in writing, and
rantor shafl promplly lake such steps as may be necassary (o delend ihe acti?n and obtalp the award,
ranior may bDa the nominal arlr in such progeading, but Lendar shall be enlitied (o parucifmle in the

procesding and to ba reprasentad in the procesding by counsal of 18 own choice, and Grantor will deliver or

gau'tiag Sgu%e‘ dellverad to Lender such Instrumsents as may be requested by it from time (o Lime to permil such
ar i,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The toilowing provisions:
relaling 10 governmental {axas, feas and charges are a part of thig Mortgage: e

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execule such documents In’..
addition ta this Mongage and take whatever olhar action is requested by lLender o perfecl and conlinue -
Lender's llen on the Real Properly. Granlor shail reimburse Lender for all taxes, as doscribed below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all -
taxes, (ves, documentary stamps, and ather charges for recarding of registering this Morigage,
Taxes. The foltowlng shall constilute taxes to which this section applies: (a) a specific tax upon this type of
Mortgage or upon all or anJ part of the Indebledness securad by this Mortgage: () a specific tax an Grantor™
which Grantaor is authorized of rac‘ulred 1o dedurt from payments on the Indeltednass secured by this type of™
Martgage: (c) a tax on this type ol Mortage chargeable against the Lender ar the hoider of the Note; and (d)
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u‘ Rpocilic tax on all or any pothion of thie Indobtedinma ot o pryments o procgal wsd merest Sade by
Grato

Subasquenl Taxes. ! any tax 10 wiich this sechon ApPhes s enactivg subacquent o the gate of thes
Motgage, Uus ovont shall have the same offect as an Event ol Defauht (as defined below), and Lendet may
axareise any o all ol dy dvailablo remedies for an Event of Detault as prowwied Dlow unloss Geanton vihe
in) payn 1he lax betore it hecomos dolisgusnt, ot }!)) contosls the Lix as providoed above oy the Taxes ang
1.urlmi nlnutum i deposity with Londut cash or a sulficwnt corporate surety Bond of other secutity saistachsy
o Lond.

SECURITY AGREEMENT; FINANCING STATEMENTS. The follcwing provimons ralaling 1o s Motguge as o
gocutity ageooment wra i it of thig Moripagn.

Socutily Agrooment, This wstrment shalt conaliuty i Secunly agieement 1o (he oxtent any of (he Prypty
conntitulos Tixtutes of un\én personitl prapody. ang Lomder shall tave gl of e nighie of o secumd pietty uvdel
ihe Unifpeen Commstcml Codo am aeswsdoid Hom nme 1o lune

Securily intaresd,  Upon tequest Dy Lander, Grantor shall oxesite Inanc:ng siements and tnke whivioves
ofhnr pehon e eequestod by Lendir o padect and conbinue Lendat's soratty iferast o the Rents amd
Pargonnl Proputiy i addition Lo 1scording tis Mortgage w e 1eal propetty teconds. Londer may, al any
timn antd without Yather guthonizabion Trom Geamtor, B executed coumtetpras, copaes of isproduchons of this
Mongage ag a inavaeay stalement. Grastor shatl seunbutse Londet fTor dil expenses scutieg in pariocling o
CONUNUING this Becaaty mtatogt. Upon detaull, Grantor shall assembie the Personal Propony in & manines asg
M plice Teaionably cotvament 10 Grantor and Lender and make o avidlable 10§ ender wadbsn e {3) diys
anred teceipt of wotten domasd bom Lendo

Addrosaon, Tho muning adfecssey of Gramor (debton) ang Londer (secutxt pisty). rom wiveh nvormibon
concomning the secutty iMerest geantad by (s Munvuuv may be oblivmtt (ecach as requued by the Unitorm
Commercinl Code), nre is staled o son fst page of thus Mogage

FURTHER ASSURANCES; ATTORNEY-{*=FACT. The following provisions telatuyg 10 Sunther assutances and
alormay=in=fact aro i pit of this Mongag?.

Furthor Asgurances. At any time, and Korctume (o time, upon tequest of Lender, Grantar wdl make, execute
amit deliver, of will Cause 1o bo mnde, execu'ae o delivered, to Lender or to Lendet's designee, and when
rogquostod Dy Londer, causo 10 e filed, recorasd, refited, or rerecorded, as the Case May be, al such times
nnd in such oftices and pinces as Lender may Jeers-approptiate, any and all such mongages, deeds of tiuel,
gacurily Joeus, sucurity %jreumems, financing sipteents, conbinuation stalememts, msiruments of fuithes
assutance, cortlicates, and othar documants as may, ‘v the solo opivon of Lender, be necessary of desiable
in ordar 1o offectuale, complale, perfact, continue, or orasarve (a) the obligations of Giantor under the Nole,
this Morigage. and the Related Documents, and (b) the 1nns and secutity interests crealed by this Mongaye
as first and prior fiens on the Property, whether now cwnod of hereafter acquited by Gramtor.  Unless
prohibited by iaw or agreed 10 the contrary by Lender in whinng, Grantor shall reimbusse Lender for all costs
and exponses incutied in connection with the matters referteo 1015 tis paragtaph,

Mlorner-ln—Fncl. It Grantor fails 10 do any of 1he ttwngs referred 'o ) the preceding paragraph. Lender may
do 80 for and in the name of Grantor and at Granlor's expense. For such puiposes, Grantor hereby
irravocably appoints Londer as Granior's atlornay~in-fact for the puinoe of making, execuling, de_hveunF.
Hling, recording, and doing ah other things as may he necessary or dosuapie, in Lendet's sole opimon, 1o
accomplish the maners raferrad to in the preceding paragiaph,

FULL PERFORMANCE. it Grantor N{Jars all the Indebledness when due, and otherwise perdorms all the obligations
impoged upon Grantor under this Morigage, Lender shall execute and deliver 1o Cuintor a suitable satisfaction of
(ks Montgage and suitable statemenis_of lermnation of any linancing statement o7 li'e evidencing Lender's
securily inlerest in the Rents and the Personal Property.  Gramtor wilt ’)ay‘ il permited by appiicable law, any
reasonable 1erminalion fee ag determined by Lender from lime (o lime. i, however, paymznia: made by Grantor,
whethet volun!ﬂgﬂr ot otherwise, or Dy guarantof of by any third party, on the indebledness «ia theteafier Lender
is torcad to remit 1he amounl of that paymen sa) to Grantor’'s truslee in hankruptcy Ot 1o any mmalar person undel
any lederal or stale hankruplcy law of law lor tha celief of dabtors, (b) Ly reason of any judgment. deciee ot oigder
of any counl or administrative body having jutisdiction over Lendet or any of Lender's property, or () by 1egson of
any settlement or comprise of any claim made by Lender with any clamant (including without imiation Graniot),
the Indobiedness shall he considered unpaid for the puspose of enforcement of this Mongage and this Mort?age
shail continue la he effective or shail be teinsiated, as the case may be, notwithstanding any cancetlation of (his
Mortgago of of any note or ather insirument or agreement evidencing the Indebledness and the Property will
continue 10 secure the amount repaid or recovered (o the same extent as « that amount never had been oiiginaily
recelved by Lender, and Grantor shall be bound by any judgment, decree, oider, settlement or compromise
ratating 10 the ndebleoness or 10 this Mongage.

DEFAULT. Each ol the following, at the option of Lender, sha!l constitute an event ¢ default ("Event of Defaul™)
under this Mortgage:
Default on Indebtedness. Failure of Grantor fo make any payment when due on the !ndebtedness.

Detaull on Other Payments. Failure of Grantor within the time required by Lhis Monga;;e o make any
Dayﬂ;}em for 1axes or insurance, or any other paymeni necessary 1o preven! filing of or 1o eifect dischaige of
any lien,

Compliance Defaull. Failure 10 com Ir with any other term, obligation, covenant or condition conlained in this
Morigage, the Note or in any of the Related Dotuments.

Faise Slatements. Any warranty, represeniation or stalement made or furnished 1o Lenders Dy or on behalf of -
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Grantor under this Morl&age. the Nalo or tho Rolatad Documents is false or misleading in any material
ro8pect, aithor now or al tha lime mada or furnishad.

Doath or Insolvency, The doath of Grantor or tho dissolution or lermination of Grantor's existonco as & going
huelnoss, the inaolvoncy of Grantor, tha u‘mu nimont of a rocaiver tor iiny part of Grantar's propony, any
aesignmoent tor the banoilt of craditars, any ypo of crogitor workow, or the commencomont of any praceding
undar any bankruptey or insolvency laws by or againgt Granlor.

Forecloaure, Forfellure, elc. Commaencemoent of foreclogure or forfelture pAocumNnua whather by judiclal
procoeding, 8olf-hoip, wpoalgusnlon or any alher mathad, by any craditor of Srantor of bv any govornmantal
qpuncy agaipel any of the roprr}v. Howover, thin subsecion shall nol np&:l in the ovent of a Eood falth
(puto by Grantor as (0 1he viilidiy o reagonablonoss of the siaim whigh | {lm buels of thy lorelosure of
forololiuro procooding, provido |h‘l Qrantor givos Londor wrltton natico of auch chidm an furnishes rasorves
or a aurely bond for tho clalm aalsfactery (o Lendar,

Brench of Other Agreemenl, Any brouch by Qrantor unrgr the lorms of any olhor agregmant Patwﬁon
Grantor and Lander Thal I8 nol remodied within any grace perlod pravided thereln, Including without limitation
fmfagmumam soncarning any indeblodnoss or othar obliguation of Grantor 10 Lender, whathor oxiating now or

Evenia Aftecting Cuzrantor, Any of the preceding ovente occurs wih respac) to any Guarantor of any of the
lndamotlnog or ary Cuarantor digs or becomes Incompatent, or ravakea or disputey the validly of, o Habllity
undor, any Quaranty of v indoblodnaas.

Insecurity. Landor roasonstny daemo iisell insocure.

RIGHTS AND REMEDIES ON DLFAULT. Upon tho accurronce of any Evont of Dnluull ing ot un[y‘ uma tharanhier,
Londar, at its optlon. may oxor [80 riny ona ar moro of tho following rights and remodios, in addltion 10 any othar
rights or remedios providod by law:
AcTolera ¢ indebladneas. Lonm{r skl ave the right l“ is option without noticg 10 Granor 10 daclaro the
anlire Indoblodnoss Immadiately dua wnd nayable, Including any propaymont panally which Grantor wouki bo
roquired 10 pay.
UCC Remedles. With rogpoct o all or unr nnt ol tho Porsonal Proporty, Londor shall hive ol the righls and
romodies of o socurad party undor tha Unilormy Gommarginl Coxdo.
Collecl Rents, Londer shall have the right, withuut nclice 10 Grantor, 10 1nky possussion of tha nggnxbanu

cafloct the Rants, inclucilnc' amounis past due and unoaid, and apply (ho nel proceels, over A ove
Lendor's couls, aguinst the Indoblednass. In furthorancy of this right, Landor ma rocuire any tonant or ﬂhé"
y
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uaar of tha Pro or% [0 muko paymenty of renf or use ran; diraclly 1o Landar, (I tho Ronis aro coilect

Lencler, then Granior |rrovocablr dauiunmo? éundm a8 Lrentor's ptlornoy-in=lict 1o andorso instrumenis
feoived in payment (horaol in the nama of Grantor and 'o nﬂgoll'uw tho shmo nnd colloct the procaoeds.
Raymonls Ly tenants Or othor uors 10 Londor in rosponsa to Lensar's domand shall unlis!r the obligations for
which the paymants aro mada, whother or not any proper yraunds-for the demand ox/stod. Lender may
oxorciso ils rights uncer this subparagraph vithar in parson, by agosl, o through a racaiver,

Mor‘gn aa In Poasession. Londar shall havo tho right 1o be glacod La-MQAYeD In PORSASHION OF 10 hivo B
roceivor nppointerd 1o (hke g?;neulan of all ?r nng pait of tho Property, wiinhn cpowm 10 projnct and prosorva
tha Proparty, 1o oporate tho Properly praceding foraciosurg or snl, and 16 cxingt the Rante trom iho Proparty
ancd apply ho proceads, ovor and above the Gosl ol tho roc !vuuh“). 1guingt the indpbin or . Tho
mnn?ngoo n possossion ar rocoivor may sorve without bond If pormittod by Jaw.  Londors rght to the
npro niment of & recolver shall exisl whothor or not thg apparent value \ld 5 Proparty oxceedu (hg
ll_rag gplg:inass by a substantinl amount. Employmant by Londer shall not disqualify ‘& porson {rom sorving as &
vor.

il'uod}grlnl F?reclouura. Lancior may obtain a Judicial docroo foreciosing Grantor's intorcat-in.all or any part of
10 Proporly.

Deficlenoy Judgment. It pormitted by applicable law, Londer may obtnin & judgment forany deficione
remaining In the Tndebtadness dua o Lendor aflor application of all amoumts ragoived lrom tho oxorcise of th
rights pravidod in this soclion,

Othor Hemeidiu. Londgr shall havo all othor rights and remaodios provided In this Mortgage or the Nole of
avaliable at law or in equity.

Sale of the Pro ortx. T? tho ?xmm pormiltod va npﬂllcnbln Jaw, Grantor ho:obx‘ walvas any and all right 10
h’we the proporty marshalled. In exercising its rights and romoglios, Landoer shall be froo lo? Il il or any part
of the Property ‘ogmhur Of sephrntoly, In oto sald or by separato salos. Londer shall ba onlillad 1o bid &t any
public sala on all ot any portion of th Praporty.

Notice of Sale. Londor ghall givo Grantor reusonablo notic of tho lima and place of un‘y public salo of tho
Porsonal Propenty ar of tho timo attor which nnr pnvito gale or other Intondod disposition of thg Porsonal
Proporty is lo bo made. Reasonablo notico shall mean nolico given al least ten (10) days bofora the time of
tha sale or disposition,

Waivar; Election of Romodieg. A waivor t;x any party of n broach of a provision of Ihis Martgage ahall nol
constiiulo p walvor ?l or pé%u Ico the party’s rights othorwisg 10 dvmnr}t‘l slrig! comPHnncu with thit pravision
or any othar provision. clion Ly Londar 16 pursuo any romedy aball nol pxclude pursull of any olher
romedy, ang an glection to make oxpendituron or take Action 1o porform an obligation of Grantor un ?r ihis
Mortgage after failure of Grantor (o parform shall not affact Londer's right 1o deciare a default ana exerciso its
romadies uncler this Mortgage.
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Altorneys' Feeos; Expenses. It Lender instifules any sut or action to enforce any of the terms of this
Mortgage, Lender shall he entitied 1o recover suth sum as the court may ad{udge ieasonable as atorneys’
foog at lrinl and on any appedl. Whather or not any courl Aclion s involved, all teasonable expenses ncu ied
by Lender thal in Lendor's opinion Aty net:@sam* al an]r ume Jor the prolection of ds intetast of tha
onforcomont of B rights shall becoma a pant of tha Indabledness payable on demand and sball baar interest
fromy tho diste of oxponditure unil rapnd at the cne provided tor an the Noteo Expontes coveed Dy thi
'Jiuamnph inctude, without imaation, howovar subject o any bavle undie applcable law, Leader's siainoeys’
ook And Lended'a legal oxponses whether o not there is a lawsal, including attomeys’ foos (or Bankiupiey
ulm:ummmlw (ncluchng oftons 1o moddy or vacato m\r AWNOMANE S8y ar ayunchon), appedln ang any
anticipatl post-judpmaent colloction services, the cosl of searching 1oconds, ul)lmmnq{ Wie roponte Gncludng
forociosuro ropods), sutvoyors’ epons, and apprsal fees, and Gile msutacce, 1o tho extent pennitod by
appiicable taw. Gramtor also will pay any cout! conte, iy adiition Lo al other sopm provided by iw

NOTICES TO GRANTOR AND OTHER PARTIES. Any notiwe under tius Motgage, includag without imitation an

NOHEO Of default moed any notice of side to Grantor, shatl be o widing, may Be Do sent Gy tefelacamitie, and shall
he alfective wher sctuilly dolivinod, or whon deposilivd with a antionally 1ecogmized overmight coutier, on, i
madled. shal bodeamed aftoclive when depositod in the United States mad hist clags, regisioned masd, postage
brepind, directed 10 e addrersos shown near the beginning of tws Mortgage  Anv pany may chunge s addeenss
o noticed under 1his Mauttgage Dy giving 1ormal wiitten notice 1o the otber paities, specitying that the putpose of
the notico is to chanqe e parly's addiess. All copies of nolices of foreclosure from the holder of any lien which
has prionty over Ihis Moy shall he sent 10 Lender's addiess, as shown near the beginmng of s Mongage.
For nolice purposes, Granior a:008 10 keep Lender informad al 2l limes of Gramior's cunient add:ioxks.

ASSOCIATION OF UNIT OWNERS. Tho following provisions gpply o the Roal Propeity has boen submitted o und
awnership law of simidar law fortia astablishment of condominiums or coopetative ownerstip of the Real Propeny.

Power of Allorney. Grantor giinly = irrevocabie power of altuiney 10 Londet 1o volg i g Bscirton on any
matter that may coma bofore e nssocintion of umit ewners. Lender shall have the nght Le exercisg this ,mwm
of attorney only afer detaui by Granter; howaver, Lendar may doechne 10 exercise this power as | sees il

Instiranco. Thu meurdnce as requinad Aoy mady be cartiod by the assocgtion af unit ownets on Granion's

bohalt, and the proceods of such insurancg iy Do paid 10 tho gssocmion ol umil owners or tha vulpmm ol

{_nim:mm Ot tocongliuching the Bropedy — Loeot o used by the associiion, such procecds shall e piid o
ondor,

Default. Failure of Grantor 1o pedtorm any of the gokligations mposed on Grantol by the decliuation submidiing
the Roal Proparly 10 umil ownotship, by the bylaves s the association of umil ownetk, or hy any 1ules or
ropuintions therounder, shiall be an evant of delault urdoe thiv Momfugc- IF Geamor's inlerest in (he Regl
Property (8 a leaschokd interast and such prapetty has beer submitted 1o unit owneesiip, any ladare of Grantor
to potform dny of tho oblipabons imposed on Grantor by e lease of the Reat Propenty trom ds pwnoet, any
delayll under such ichse which might resull o lermination o tan lease as il L)c-rtams 10 the Real Propeny, o1
&ny failgrg of Grantor ns a member of an asRoCIALON o utat ovnets 10 lake any reasonable acton within

TANO'S powet 1o provent & default under Such (eHse Dy TREEREOCNON O UL ownets O Dy Aty member of
the assoction shall be an Event of Detaull under this Montgage.

MISCELLANEQUS PROVISIONS. Tha (ollowing miBCellinecut provisions o= pant of his Mongage

Amendments.  Tius Mongage, logether with any Retaled Documents. Consiivion INE ¢nlise undeslanding nnd
m;rm)lmmt ol the pathies as to 1he matlees set fortn in this Mongage  NoGteaton of of amendmen 10 ik

oltuul;u ghall Ho wifechvee unless given i woling and signed by Ihe panty Gr prchies sought 10 e chatged o
Dound By thay alleration or amoendment.

Annunl Roporte. 11 iha Proparty 18 used tor purposes other than Grantot's tesidesce, Granor shatl furmsh w
ondor, upon roquuest, | corlifted atalemont ol nel oparaling ncome teconed romthe Propery dutin
ranlot's provicuy iscal your in guch form and detud as Lender shall isqqute.  "Nel-opcialing incume™ gha

{}:mlig aI’I c‘alsh tocoipts from tha Propenty less All cash expenditures made in connechiviwi! the operaton of
¢ Propurty.

Applicable Law. Thia Mortgage has been delivered to Lender and accopled by Lender in the Stale of
Itinois. This Morigage shall be governed by and conalrued In accordance wilh the iaws of the State of
Iitinols.

Caplion Headinga, Caption headings in this Mortgage are for convemence purposes only and ate not 1o be
URXS 10 INtorprol of dahng the provisions of this Mongage.

Morger. Theto shall be no moer of the interest o estate c1ealed by this Montgage with any other intetes! of
gm:l 0 ttnmllton :’{opmly it any ime hold by or for the boenafit of Lender v any capdcily, withoul the whilten
son neloer.

Multiple Portioa. All obligntions of Grantot undaer (ins Morigage shall bo joint and several. and all iierances
10 Grantor shall mean giach and every Geantor.  This meahs thal oach of the persens signing below 4
responsible tor all obligations in this Morlgage.

Saverability. It a court of competem juristhction finds #ny provision of this Morgaga 10 be invahd o
unanforceable s 10 any parson of cacumsiance, such hnding shall not render thal provision invighd o
unenforcoublo ns 1o any olhur persons of circumsiances. I feasibie, any such offending ‘mwmmn shall he
deomod 10 bo maditiedd 1o Do within the Himits of enforceabibity or vality, however, o e olfending provision

cannol e 80 modifiod, it shall be stticken and all ather provisions of e Mortgage 1 alf other 1espects shall
remain valid and enforceable. ‘.

0601 OTS6
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Succeasors and Aasigna, Subject lo the limitations slated In this Mortgage on transfor of Grantor's intarast
this Morigage shall be binding upon and inure o the benelit of the parlies, thelr successors and assigns. il
ownership 0! the Property bacomas veslad in a parson other than Grantor, Lendar, without notice 1o Granior
may deal with Granor's successors with reference 1o this Mortgage and the Indebledness by way o
:orib%e;ra’nce or extensian without releasing Grantor from the obilgations of this Marigage or Habliity under the
ndebladness. :

Time I8 of the Essence, Tima (g of the assonce In the parformance of 1his Mottgago,

Waiver of Homeastead Exemplion. Grantor hareby releases and waives ali tlgms and banollts of tho
homestioad eacmption laws of the State of lilinals as 10 all Indetiednose aecured by this Morlgagoe.

Waivers and Consenls, l.ondor ahall ngt be denmo? 10 hivo walve an[rlgma under this Monpaga (or undos
tho Roliet Oncumonm? unlosn such wialvor it in writing and signed by Lender. No dolay or omission on the
part of Lendor In oxerc n!m any an shall opmmu a4 & walvor of such right or uny other (i, A waiver by
any party of maraviglon of this Morlgage ahall not conamutg A wiivar of or projudice the party'i right atherwiso
10 tomand vt compliance with \hal provision or any of ‘f’ [”0" slop. No priar walvar by Londor, nor uny
courge of deall i between Lander and Granlor, ahw constitule & waivor of any of Landar's Hmw or any of
Grantor's obliga’ons as to any future lrangactions. Whenevar congsent by Lendar Is required In (lig Morlgage
the granling of such consent (V Lender in any instance shal not constitule continuing consent o subsequeni
instancas where cuch consent fs required. :

AN . Cled

EAGH GRANTOR ACKNOWLZUGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTQR'A 3 RO

GR&N'\T'DI.‘ D

This Morigage propared by: R, Jenaen
Ten Norih Dearborn
Chicago, iL 60602
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CountYoF  Co o A
On this day belore me, the undersigned Notary Puldic, persenally appednst Jetfrey Hammer and Deborah
Hammer, Jittroy Hammer and Qeborabh Hammer, o me knawn 1o Be the ndividisis descoluxd @y amd who
axecuted the Madgage, and acknowlndged i ey mynod e Mortgage s this oo and voluntaty act wi
], for 1he usosand putposes therein mentioned. N

Given under my bnza and official seal this . "“i_t‘__'_f »__ day of ‘v; .).3{'3_'.1 WAL T - AL
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By (‘...'.;f.‘._i;.'_{i.‘.'("‘ f"_.-_..,},’_:f \e Residing at
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Notary Publlc in and for the Stat ot __J ( L v/ WA A A

i OFFICIAIL SEAL
My commisslon expires /¢ -;/ N -’f;, Pl REBECCA JENSEN
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mado this 3rd day of Fobruary, 1005, and I8 Incorporated into and shall bo
doemed to amend and suppiamant the Mortgage, Doed of Trust or Sacurily Doaed (the "Socurity Instrumant®) of the
same date givon by the undarsigned (Iho "Borrowor”) to socuro Borrowor's Note 1o The PrivateBank and Trust
Company (the "Lendor™} of the same date and covering the Proparty describod in the Securily Inslrumont and
locatod at:

247 E. Chestnut 81, Unit 2301, 2303, and 2304, Chicago, Illinols 80611
Tha Proporty Includog & unit in, togothor with an undividod inferest in tha common elomonts ol, o condominium
projact known as:
247 Enat Cheslnul Condominium Assugiation

{tho "Condominium Projoct®). If tho awnors isenciation or other ontity which acts lor tha Condomintum Project
{the "Qwners Aasociation”) holds thlo to property for the benofit or uso ol it members or sharoholdors, tho
Proparty also Includes Borrower's intorost in the Ownera Assoclalion and the uses, proceads and benafs of
Borrowar's intrist.

CONDOMINIUN. COVENANTS, |n addition 10 the cavenants and agreements made In tha Security Instrument,
Borrower and Lender 'unher covenant and agree as loliows:

A. Condominlum uLii)ations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Docurienis. The "Caonstituent Documents” are the: (i) Daclaration or any othor document
which creates the Condominlum Project; (i) by-laws; (i) code of regulalions; and () other equivalem
documents. Borrower shall promiptly pay, when due, all dues and assessmems imposed pursuant 10 the
Constituent Documents.

B. HMazard Insurance. So long as thy Ownora Association maintaing, with a ¢enorally accopted Insurance
carrier, & "master” or "hiankel" policy Siina Condominium Projoct which |8 satistactory 1o Lender and which
providos insurance coveraga in the amounias, <ot the poriads, and against tho hazards Lendor roquires, Including
fire and hazards includad within the torm "oxiend =< covorage,” then:

(i) Lender waives the provision iy Urlizim Covanant 2 for tho manthly payment to Lander of the
yearly premium installments for hazard insurance on the Property; and

(i} Borrower's obligation under Unitorm Zevanant 5 to maintain hazard insurance coverage on the
Property is deemed salistied to the extent that the requirec covarage is provided by the Owners Association policy.

Borrawer shall give Lendar prompt notice of any lapse in reziiced hazard Insurance coverage.

in the avent of a distribution of hazard insurance proceads In ey of rastoration or repair following a loss 1o the
Properly, whether to the unit or lo common glgmants, any proceeds payable 1o Borrower are hereby assigned and
shall be paid 1o Lender for application to the sums sacured by tha 2aciity Instrumenl, with any excess pald to
Borrower,

C. Public Liabllity Insurance. Borrower shall take such actions as «nev be reasonable 10 insure that the
Owners Association maintains a public liability insurance policy acceptablu ie-inorm, amount, and exlent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Freperiy, whether of the unit
or of the comman elements, or for any conveyance in lieu of condemnation, are hereby asalyred and shall be pald
to Lender. Such proceads shall be applied by Lender 1o the sums secured by the Security Instzament as provided
in Uniform Covenant 10.

E. Lender's Prior Consent, Borrower shall nol, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property ot consent to:

{ii the abandonment or terminalion of the Condominium Project, except for abandonmen or
tarmination required by law in the case of substantial destruction by fire or other casually or in the case of a taking
by condemnailon or eminant domain;

(i} any amendment to any provision of the Constituent Documents if the provision is for the express
benelit of Lander;

(i) terminalion of professional managernent and assumption ol seit~managemant of the Owners
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Ausoclation; or
(v} any action which would have tho olfecl ol rondering the public liability Insuranco coverage
maintained by tho Owners Assoclalion unaccoptablo to Londor.

F. Remedies. If Borrower doas not pay concominium cuos ang assossmants whan due, tnen Londar may
pay tham.  Any amounts clisbureed by Lendor undor this paragraph F shall bocome additional debl of Borrowor
wcurad by the Socurity Inatrumant.  Unlass Borrowar ang Londor agron to othor lorms of piymoist, INGNO amounts
shall boar intorest from the date of disbursoment al tha Nota ralo and ahall b payabla, with intorosl, upon notico
from Lonclor to Borrowar roquasting paymont.

8Y SIGNING BELOW, Borrowor nccoply and agreos to the torms and provisions containgd in tis Cundominium
Ridar,

ey L Y Pty § A PR 3 s b1 rrrr bR el (sonl)
Jothey Hunwnor-Borrowor

:.. Pl G.Q.‘.;\{’:,é..\..:u..’ﬂ.ﬁh.uu,.-:.:.. R (11

Doborah Hammor~-Borrowor
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