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'MORTGAGE

THIS MORTGAGE {“Seruilty Inatrument®) I givenon Fabruary 10, tood . Thomorgagoris
Julfroy €. Frodorihaen anpd Holan A, Froderikyen, hushand and wifte ay,

Jaint toenanty -
. (“Barrowaer’).
This Socurlly Instrumont lg givento 511 Xent Dank, )

which Is organized and existing underthe lpws o the United Statae of America . und whose addiays le
1500 N. Maln Street, Wheatow, Il 80187 (*Londer").
Borrower owes Londor the principal sum of iy bndran thirty Two fhousantl Five Hutidred Uallars and
o/ 100 Dollars (U.B.$ 537, %00 00 2 This dalst in
avidanced by Borrowar's note datect thy same date e this Sucurity Instrument ("Note'), which providos tor monthly
ymenta, with the full delt, it not pald oanler, due and pf.(‘nm on Hareh |, 202% . This Security
natrumen! secures to Lender: () tho ropayment of the duht exddanced by the Nole, wih interom, and all renewals,
extensions and modifications of the Note, rb) the payment a. 8’ nthar sums, with intarest, advanced under paragraph 7
to protact the security of this Seourity instrument; and (o) the parfurmanoe of Borrowar's covenants and agraements
under this Seaurity instrument and the Note. For this purpose, Ba:ro:ser doas hareby mortgage, grant and convey to
Leniar the following described propeny located In ¢ o ok
County, lilinois:

LOT 74 [N SQUTH aN L
SECIIQN 27, HORT
ERED

AKE
H.
F'R

5§ UNIT HUM

RANGE 9 EA
ACCORDING TO THE ¥ ECORDED Al
IR COOK COUNTY, . §

. DEPT-OLRECORDING $3%.00
U TRODLE TRAV-S718 102/14/9% 13126100
NP5 A FV NPT 1014 153
" 00DK STV SECOROER .

Py - G127 MO0 00,

whlchhastheaddrassot . .15 Ravera Orivae ©, . South Barrington .
m I‘ 60010 (P‘M"rlt"ﬁlcii‘i"s")ml“ e | | oo *
nols "Prope reas’); a
(2ip Code) party -
TOGETHER WITH all the improvemants naw or hereafter erected on the property. and all sasements, h
appurtenances, and fbxtures now or heroafter A part of the propemf. All replacements and additions shall aiso be
cavered by this Security Instrument. All of the loregcing is reterred 10 In this Security Instrument as the *Property.” .
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8. Hazard or Property Insuranpe. Borrowor shall koeﬁ) the Impravemonta now oxlating or horonlter eroctl on
tho Prapenty inaured againat loas by fire, hatards Includod within the term "extondod covorago” nixi any other haandy,
Including floods or flooding, for which Londer raquiros insurance. This inauranco shall bo maintainad in tho amounts
und for the porlods that Lendor raquires. Tho ingurunce carrler providing the insuranae shall ba choson by Barrowor
subject to Lander's approval whioh ahall not bo unrearonatyly withhakd. If Borrower falle to maintain covorage describe
nbove, Lr'l:\gor may. 8t Lontior's option, obtain covarage to protect Lander's righta In tho Propanty in uccordunoe with
paragraph 7,

All Insurance policles and renowals shall be accoptable to Lonkier and ahall Inchde o slandard mongage clouse.
Londlor shall havo tho righl to hold the policlos and ronawals, I Londer roquiros, Borrower ahall promplly glive to Londlor
ull racalpts of pakd promiims and ranewal notlces. In the avent of toss, Borrower shal %Ivo prompt notico to thi
Insurance carrter and Lendlor. Londor may muke proof of loss i not mado pramptly by Borrower.

Unloas Lendor and Borrowor otherwise agroe In writing, inauranco procowds shall bo applied 1o rostoration of ropalr
ol the Proparnty damaged, If the rostoration or topalr I8 aconomically leasible and Landor's socurity Iu not lossonad. 1Hihe
restoralion «r ropalr ia not uconominally leasiblo or Lordler's socurlty would ho losaoned, tho Ingurance procuoda sl
o appliod to ho sring soqurad by this Securlly Instrumant, whethor o not thon due, with nnY Uxcoul pukd to Borrowor
It Borrowor abancons tho Proporty, or cdloos not answor within 30 days o notice trom Londor (hat tho Insurance carrior
has oflerad to settle & ¢z, then Lender may collact the Insuranco procesdts. Longlos may LR tho Procoods 10 1ophlr
or rostore the Proporty v» iy st serured by this Socurity instrument, whathor or not then due. The 30-duy periad
will bagin whon the noties s shion,

Unlvss Londor mixl Burrowe: atharwise agroo in wrlling, any application aof proceeds to pringipal shill not extend o
posipane the due dato of the morah’y onymunis referred 10 In paragraphs 1 and 2 or cinge 1ho amo of the
paymants. 1 under paragraph 214w Proderty Iy aoquired by Lundor, Borrowor's right to any insurance policlou wd
proceads rosulling from damage 10 the Praedity prior to the ucquisition shall pass 10 Londor lo the uxtamt of the sums
socured by this Socurity Instrumont ImmeZiatolv priot 1o tho acquisition,

8. Cooupancy, Preservation, Malntenaice and Protection ol tha Proparty; Borrower's Loan Application;
Lessoholde. Botrawor shall.occupy, ostabiish, une’ uso tho Property as Berrawar's principat roskdonce within sixty days
altor the oxocution of this Securlty (nstrumaint and ria! contliue 1o ogeupy the Praporty ne Burrowar's principul
roaldonce for at lanat ong yoar alter thn dite of ocoupcy, untuss Londor olhorwisd ugroos in writing, which conson
shall not bo unroatonably withhald, or unloss uxtenualing cl:cumatinevs oxlst which nro bayond Borrowar's contiol,
Borrowar shall not dostroy, damage or impalr tho Proporty. alluw thy Pwpony to doterigrate, or commit wusto on U
Property. Borrowor shil bo In dofault If any forfoituro netlon or praceeding, whather civil or crimingl, (s bogun that in

UNOFFICIAL COPY,

Lonclor's ﬂood lalth judgmeit cauld rosult In lorfalture of tho Proronty or othurwine matorially impair tha lon croutod by

this Socurity Instrument or Londer's socurity intorent. Borrowor miy ure such i dofault ankl roinatate, ne L;mvtdotl in
parngraph 18, by cavising the action or procoding (o bo dismisaad vidki s ruling that, in Lender's good tath
dlotormination, praclucies loroliure of the Borrowor's intoresl In the Proparty or ather matorial impalimont of tha llon
croated by this Soourlty Instrumaont or Lender's sacurlty intorost, Borfowar akan Mao be in celault If Borrowor, clutln? the
Joun application procous, gave matorially false or inacourate inlorination or staterenta o Lanor (or Bl 1o provkie
Londar with any material information) in connection with the iosn ovidenced Ly tre Note, including, but not limded 1o,
roprasentations cancorning Borrowor's occurancy of tho Proporty as o principal fariivzico. 1 ths éocurhy nplrumant |s
aon a leasehold, Borrowor shall camply with all tho provisions of the lease. It Borrowe: cilres foo thlo 10 tho Propony,
the lensohoki and thoe foo thio shall not morgo unloss Londor agroos 1o tho merger In wiltlrig

7. Protection of Lender's Righta in the Propenty. If Borrowor fulle to parorm the covanami and agroomonts
containgd In this Socurity instrumont, or there is & legal procowding that may significantly atfect Lardor's rights In tho
Proganty (such as o proceeding In bankruploy, probate, for condemnation or lorlollure of to wnlcics ivws of
ro%unllom). then Lendlor may tlo and pay for whalevor ls nhecossary to protoct the value of the Propon" and Lorxior's
rights in the Propenty. Leiier's actions may includo paying any sums socured by a lien which has pnstily over this
Security instrument, appearing in coun, paying reasonabie attorneys' 1068 and entating On the Proponty ‘G mako
ropairs. Although Lender may take action under this paragraph 7, Lendor doos not have to do 8.

Any smounts disburanct by Londer under this paragraph 7 shall bocoms additional debt of Borrower secured by
this Sacurlty Instrument, Unigss Borrowor andi Lorcier agree to othor torma of paymont, thoso amounts shall boar
interoat from the dato of disbursement at tha Note rato ar shall be payabie, with interast, upon notice trom Londer to
Borrowar recuesting paymant.

8. Morigage Insurance. if Lander recuired mortguge insurance as a coidition of making the loan securod by this
Socurlty Instrument, Borrower shall pay the promiuma raquired to maintaln the mongage Insuraince In eftact. If, for any
roason, the mongago insurance covorago requirod by Londor Inpses or caasns to be In ofee, Borrower shall pay tho
promiums required to obtain coverage subulamlall%oqu!vnlonl 10 tho mongage insurance proviously in offect, &t 1 cost
substantiaily oquivalont to tho cost to Barrowsr of the montgage insurance previously In effoct, from an alternato
norgage Insurer approvad by Lendor. )f subatantially oquivalent morigaps Insuranca coverage is not avaliatie,

- - o =
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18. Govarning Law; Severability. Thia.socurity inatrument shall.bw governed by tedoral law and the law of tho
urisdiction in which the Property Is located. In the avent that any provision or clauso of this Socurlly Instrument or the
ote conflicts with applicable law, such conllict ahali not atfect other provislons ol this Seourlty Instrument or the Nato
which can be given effect without the conflicting provigion. To this end the provisions of this S8ecurlty Instrument and the
Note are declared to be severable.

18. Borrower's Copy. Borrowaer shall ba glven one conformed copy of Nate and of this Securlty Instrument,

17. Transfer of the Property or a Boneficial Interest In Borrower. !f all or any part of the property or any Intorest
In It Is sold or transferred (ot if a beneficlal intarast In Barrower Is sold or transterred and Borrower Is nol a natural
person) without Lender's prior ‘writien consent, Lander may, at ta option, require immadiata payment in full of all sume
secured by thia Security Instrumant. However, thia option shall not be exerclsed by Lender If exercisa is prohibited by
lecieral law as of tho date of this Seourlty Ingtrument.

Il Lendor axorclsng this option, Landar shall glva Borrower notice of acceloration. The notlce shall provido a parlod
of not less than 30 s from the date the notica {s dolivered or malled within which Barrower must pay all sums socurod
by this Security Instrumant. If Borrawer falls 1o pay thesu sums prior (o the expiratian of this parlod, Lander inay invoky
any remeclies permitted v this Security Instrument withoul further natice or demand on Botrower.

18. Borrower's Rigit 4o Rainstate. |1 Borrower maets certain condltions, Borrowasr shall have the right 1o have
enforcement of this Security \ns*ument discontinued at any time pelor to the earller of: (a) & days {or such other perlod
as applicable law may specity ior reinstatement) before sale of the Property pursuan to any power of sale contained In
this Security Instrument; or ﬁb) anty of & judgment enfarcing this Security Instrument. Those condhions are that
Borrowar: (a) pays Lender all sums whict: then would be dug under this Securlty Instrument and the Note as If no
acceleratlon had occurred; {b) curos ary Zefault of any other covenants or agreements; (c) pays all axpensas Incurred
In enforaing this Security Instrument, includiry, but nol limited to, reasonable ttorneys’ tees; and (d) taket such action
us Lender may reasanably require to asaure that tho lien of this Securlty instrument, Lender's rights in the Propeny arx
Borrowar's obligallon 1o pay the sums secured av..his Securlty Instrument shall continue unchangud. Upon
reingtatement by Borrower, this Securlty Instrymarit £.! the obligations securad heraby shall remaln fully offective as i
no accaleration had occurrod. Howaver, this right 1o 7einstate shall not apply in the case of accelaration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. Tho Note-cia paitlal interest in the Note (togothor with this Securlly
Instrument) may be sold one or more times without prior notica 1% Borrowor. A sale may result in a change In the entity
{(known as the "Loan Servicer') that collects momhlr payments u::a under the Note and this Sacurlty Instrumoent. Thero
also may be one or mora changes of the Loan Servicer unrelated 10 % rile of the Note. I thero Is a change of the Loan
Servicer, Borrower wiil be given written notice of the change In accoruaries with paragraph 14 above und a?plicable law.
The notice wlli state the name and acidrass ol tho new Loan Servicer and the-addrass to which payments should be
made. The notice will also contaln any other information required by applicable Inw.

20. Hazardous Substances. Borrower shall not cause or permit the presarice, uso, disposal, storage, or reloase of
any Hazardous Substancas on or in the Prapenty. Borrowar shall not do, nor allow znvano else to do, anything aflocting
the Praparty that Is in violation of any Enviranmental Law. Tho preceding two gentoriciss chall not apply to the presenco,
use, or slorage on tha Property of small quantities of Hazardous Substances thal are geraially recognized lo bo
appropriate 10 normal resiiantla! uses and to maintenance of the Property.

Borrowor shall promplly givo Lender writtan notice of any investigation, claim, demand, iaw:u or other action by
any governmontal or rogulatory ugoncy or private party lnvolvlng the Propenty and any Hazardcue sunstanco or
Environmental Law of which Borrower has actual knowlecige. || Borrower learna, or is notified by ai governmental or
ragulatory autharity, that any removai or other remadiation of any Hazardous Substanco alfocting the P:o?ony i8
necossary, Borrowor shall promplly teke all necessary rumaciial actions in accordance with Environmeriial Law.

As used in this paragraph 20, “Hazardous Substancos” are those substances cefined as toxic or hazardous
subslances by Environmaental Law and the following subsiances: gasoline, kerosane, othar flammabie or toxlc
pelroloum products, toxio pestiokies arxi herbiokies, volatiie solvents, matorials cnntaining asbestos or formakdehydo,
and radioaclivo malerials. As used in this paragraph 20, “Environmental Law" moans federal laws and laws of the
Jurisciiction whore the Property is located that rolato to health, safely or enviranmaental protoction,

NON-UNIFORM GOVENANTS, Borrower and Londer furthar sovenam and as lollows:

21. Acceleration; Remedies. Lender shall give notlce to Borrower prior to accslsration foliowing Borrower's
breach of any covenant or agrasment in this Ssourlty Instrumaent (but not prior o acceisration under paragraph
17 unless applicable law provides ctherwiss). The notice shail |ﬁ:olly: (a} the default; (b) the action required 10
cure the default; (o) a date, not leas than 30 daye from the date the notice is glven to éorrowor. by which the
default must be curad; and (d) that fallure to cure the delauli on or hefore the date specified in the notioe inay
rasult in sccelsration of the suma securad By this Beourity Instrument, lorecionure by |udioial proceeding and

ILLINQIS-SINGLE FAMILY~FNMA/FHLMG UNIFORM INSTARUMENT . FORM 3014 9/90
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ADJUSTABLE RATE RIDER

(1 Year Troasury Index--Rate Caps)

THIS ADJUSTABLE RATE DER Is madethis 10th dayol febraary, 1985  andis incorporated
into and shall e deemed 10 am 2«1 and supplemant the Morigage, Dead of Trust or Sacurity Deed (the "Security

Instrument®) af the same date givan oy the undorsigned (the “Botrower™) to secure Borrawer's Adjustable Rate Note
{tho"Note'}to 01d Kent Daak

(the "Londer") of the same date and covenig 'iia property described In the Securlty Instrument and located at:
{% Revare Drive,South Barriwguon, !t 60010

Pronarty Address)

THE NOTE CONTAINS PROQVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AWC UNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM PATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenanis an’i e greements made in the Securlly Instrument,
Borrowsr and Lender further covenant and agrea &s loliows.

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES '

The Note pravides for an inttial interast rate of s . 8250 %. The Nota ¢ vides for changes In the interest rate
and the monthly payments, as follows: o : -

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates Do . ‘

Tha interest rate | will pay may changa onthe firaidayof March, 1898 an on(hat day every 12th
month thereafter. Each data on which my interest rate could change Is cafled a "Change Datr.” :

(B} The tndex oo o

Beginning with the first Change Date, my intarast rate will be based on an Intdex. The “Index" is s waakly
average vield an United States Treasury securities adjusted to a constant matunity of 1 year, as mads-avallable by the
Fedaral Reserve Board. The most recent Index figure avallable as of tha date 45 days belare each Change Date is
calied the “Currgnt Index.” .

It the Index Is no longer available, the Note Holder will choose a new index which is based upen comparable
inforrmation. Tha Note Holder will give me notice of this choice,

(C) Calculation of Changes

Belara each Change Date, the Note Holder will calculate my new Interast rete by adding Three

percentage poims ( 3. 0000 %) totha Current Index. The Note Holder
wifl than raund the result ot this addition to the nearest one-eighth of one percentage polnt (0,125%). Subject to the
limits stated In Sectlon 4(D) below, this rounded amount will be my new Interest rate untll the naxt Change Date.

The Note Holder will then detarmine the amount of the monthly paymant that would be sufficlant to repay the
unpaid principal that | am expacted to cwe at the Change Date In full an the maturity date at mrl naw intarest rate in
substantially equal payments. The result of this calcutation will be the new amount ot my monthly paymant.

MULTISTATE ADJUSTABLE RATE RIDER--ARM 3-2--Singte Family-FNMA/FHLMC Unltorm instrument
1SC/CRID**//0392/3111(03-88)-L : -PAGE10OF2 : - Form 3111 3/88
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