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MORTGAGE

THIS MORTGAGE (‘Goaurity instrument’) s glvanon — February B, 1995 . The mongagor la

DEVERLY DANK AS 'IMUGTER (KDER TRUST AGRBEMENT DATED APRIL 8, 1985 AND KNOWN
AS '(RUST NUMBER 8-70c% '

{"Borrowor'). Thia Socurity inatrumont ' civen to BEVERLY BANK MAIN
. which s organized and

oxlating undar tha lawe of ~ the United States of America , and whose address Is

1357 WEST 103RD STREET, CHICAGO, IL 60643
("Lender). Borrowar owes Lendoer the principat sunoi, Sixty Two Thousand Dollars and noé 100
Doliars
gu.s. $62,000.00 }, This dabt ls ovidenced Gy Sorrower's note dated the samo dale B8 this
scutlly Instrumant {"Note®), which praviles for monthly payiments, with the full dabt, i not Euld earler, due
and payable on March 1, 2025 . This Secur'sy Instrumant secures to Lender: (8) tho
repaytnant of the debt avidenced by the Note, with Interest, and allienawals, extansions and modifications
of he Nate; (b} the paymant of all oller suma, with Intetast, advinced under paragraph 7 to protact the
security of his Sacutlty Instiument; and (c) the performance o Beitzwer's covanants and agreements
unclar this Securily Insteument and the Note. For this purpose, Borrower-uzcs hereby morigage, grant at

convey to Lender the tollowing described property located in  COOK
County, lilinois:

LOT 26 IN BLOCK 24 IN FREDERICK H, BARTLETT'S GREATER CALUMET SuBDIVISION OF
CHICAGO, BEING PART OF THE SOUTH 1/2 OF SECTION 20, TONNSHIP J7-KGRTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIA¥ IN COOK COUNTY, ILLINOIS. ‘

P.1.N. 25-20-323-027

-

which has the address.of 11840 5, BISHOP . CHICAGO
- |STREET) - ‘ {CITY)

Hinols 60643 {*Proparty Address”);
(2IP CODE]} | : S
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Upon paymant in full of all suma soacurad! by this Socurity linstrumart, Lonctae shall promplly relund 1o
Borrowor any Funds heled by Londor. 1l, undor paragraph 21, Londar shall acquire or asll Iho Propany,
Landar, prar to the aaqulaiton or aale ol the Puopany, shall apply any Fundas held) by Londar st thy timn ol
aequinition or salg as a crod agalnst tho sums aacurod by thin Jocunty inslromnnt

3. Applioation of Paymenis.  Unigys ap‘;ﬂcncﬂo law provitdos othnrwiag, nl purnumls tocolvoet by
Londor undor paragraphn 1 and 2 shall be applld: thst, 10 any prepaymon! chirgos cdun undor the Note;
Kncared, o amounts pryitin gacer paragraphy 2; 1ind, o Intoromt due; founth, to pincipal dug, nd lnw, 1o
any lnto ¢hnegon duo under the Noto

4. Coxrgen: Liane,  Bonowor shall pny it taxos, assesnmonls, charges, finos noed himponltions
albributitig o \he Proparty which imay attnln priodty over this Socurity nstramant, and lanaohold payments
or ground caeia. It any. Boregwar shall pay thesn obligations In the mannor provided In pageaph 2, or §
nol pald In that onanngr, Borrowor shall pry thom an time direclly 1g the Pmon owul pn‘munl. Borrower
shill promplly taresh to Londor all notlees ol amaunts (¢ ho pakl undor this paragraph, i Borowoer makea
those paymams dh.avily. Borrower shall promptly fumish to Landor racalptn aviklanclng tho paymonia.

Borrowor shall preavily dischnego any lion which has priodly ovor this Bacurlly [naltuiment unlens
Borroveor: () Agroos Invqining to tha ;m mont of tha obigation sucurad by tha Hen I 6 mnneere regopiabio
io Londor, (b} comtosta In qacd flth |Ym on by, or dofordds agalns ontorcement ol the Han 1y, logul
proceatings which In the Lundse'n opinlon opacata 1o provent tha enforoemon ol 1he lon, ot ‘u) BOCIHOK
{ram o hoklar of the len pn agoemnn umiutnntm}f 16 Longdor subordinnting 1ha lon ta (s Socutlly
inatnent 1 Loidor datorminys that v pant of thy Property Is subjoct 16 i Hen whigh may attwin protity
over thin Socurlly instrumant, Loicies mzy.alve Bonower a nolice Idonlitylmi the Han, Borrowor shatl aatlely
thar Hon or Wk ono or more ol the actigh ezl ionh above within 10 daye ol the giving ol nallea.

8, Hnaard or Proparly Insurance.  Borroviar shal knmn 1ha Improvemants now axisting ot hatealiue
atactod on 1he Proportly nsired agnin) ioss by Ure, hazards ingludod within the lorm “axterkied coverago®
ol any other bazands, Including floods or llooding, tar which Lendier requitos (nsutanco. This tnguranca
shall o maintaingd in the amounts and tor the pedwds that Londor tequires. Tho insuranco cartlar
proviting the inmurance shail bo ohosen by Borawar zabject 1o Lendar's approval which shall nol be
unrnnaonably withhold. 11 Borrowar (uils 1o maininin coveegr desctiber above, Londer may, al Laidor's
aptlan, abtain caverage 1o protaot Lender's righis In the Probry In acooidance with paragraph 7.

Al Inswranca poticios and ronowals shall bo accoplable to Lendor and ahall inchidn o staidard
martgago clatse, Landor shall havo the right 1o hold tha policlon and raeawals, I Londor roculres, Borrower
shall pmm?tl ghvo 10 Landor alt rocalpts of pald promiums and reae /2! noticos. In the avant of loss.
Bonowor shall glve prompl notleo to the insurance carrdor and Londar. Car<lar may maka prool of lovs |l
not made promplly by Borrowar.

Unioss Longdar and Borrowor otherwlsn agran in writing, Insurancn procosds shall be “DP“U(’ [
tostoration or ropair of tho Pmpnnr dnmnged, 1 the rastoration or ropale 18 ecanoimically lonsibie vl
Lonctor's socutlty 1s not loysenod. Il tho roslaration or repalr is not economicaiy teeliln or Lendor's
socurlty would tig fessanad, tha listiratice procoeds abal) be applied 1o the auma sectrec by this Seounlly
nstrument, whmhor or not thon tdua, with ny oxcons paki 1o Borrowar. i Borrowar abandone tho Propenty,
ot dloos not answer within 30 days & notice from Londer that tho Insurancn carrier has ohorus i seltle &
glaim, then Lendor may collact the Insurnnco procoads. Londior muy uno the procoeds to rapalr of rosiore
the Proponty of to pay tums gecured by this Securlly Instrumant, whethor o not hen due. Tho 30:day
potlod wilt hogin when the rigtico is givars,

Unlasa Londor and Borrowar othorwise agron in wrlting, any application of procoads 10 jrincipal shall
not extond ot pusipone the due date of the monthly payments ralerrod to in paragraphs 1 al 2 or change
the amount ol tho payments, It under paragraph 21 tho Property Is aoquived by Lender, Botrowar's righl 1o
any Insuranca policles and procaods reauling lrom demage to the Rropenty prior 10 the acquisition shal
pnss 1o Lontter to the oxient ol tho sums secured by this Sgourily instrumant immodiately prior 1o the

acquisition, -

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/80
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10, Condemnatlon. The praceeds of any award or claim for damages, direct or congequentlal, In
cannaction with any condemnallon or ather taking of any part of the Proparty, or for conveyance in lieu of
condemnation, are haraby assigned and shail be pald lo Lender,

In the avent of & tolat Inking of the Propenty, the procesds shall be agpllod ta tha sums securad by this
Security insirumant, whether of nol then due, with any oxcess pald to Borrower. In the event of & partial
tuking of tha Property In which the fair markat vatue of 1ha Propenty Immadiately bafora tho 1aking ls oquat
to or groator than tha amaum af thoe wime securod by this Securlly Instrumont Immudiately bolare the
1aking, unlegs Barrower antt Londar olhurwlss agree in wrlting, e aums aactrad by this  Socurity
Inatiiment shall be reduced by iha amount of the procoods iultiplie by the lollowlng tractlon, () the total
amourcab the aums securad lmmodlalalx before tho taking, divided bg () tho falr markol valuo of the
Prapanty [mitodiately bafore the taking. Any batanoe shall go paid 1o Borrower. In the avent of & panlal
taking of tha Froperty In which tho lair markel value of the Property immediately beforo the taking ia loas
than tho ampean of the suma aacured immecliately belore the taking, unless Botrower and Lender
otharwlae agroe ¢+ writing or unless uppllcable law otharwise providea, the proceeds shall be applied to the
aums sucured by we Seourity instrument whather or not the sums are then duoe.,

It thi Propenty s abarsdonad by Borrowar, or 11, after notice by Lender to Borrower that the condemnor
allars 10 make an awarg or <oitio a clakm for damages, Borrower falls o respond to Londar within 30 days
ghor tho dale the notlige It cwzrn, Lender I8 nulhorlzed ta coliect and apply tho proceade, al ite option,
amm‘r o :joalomtlun ar repair of the Bropanty or fo thp atima seolired by this Sacurity Instrumant, whathor ¢
not than ¢dua.

Unless Londer and Borrawor ol'ioraise agren In writing, any application of procoods to pritcipat ahal
nbt oxtond of postpane the thie date of tha rmonihly paymanta reforead to In paragraphs 1 andt 2 or chango
the amount of auch paymonts.

11, Borrower Nol Releanad; Forbearaioe By Lender Not a Walver.  Extanaion of tho time for
payment of moditication ol amonization of Whe avre sacured by thia Securlty Instrument Ymnleﬂ Iy Londer
lo any successar In intarast of Borrower sholl not oyneate to rolease the liablilly of the original Borrowor a
Barrowor's successors in Interost, Lercior shall not 4o-requlred to commence procesdings anaingt any
successor In Interest or reluse to extand time for paymisit or olherwise modify amorlization of the sums
sociirat) by this Sacurlty tnatrumant by ransan ol any dumin.dsado by the orkginal Borrowor of Botrawor's
successors In intorost, Any forboarnnos by Lonclor in oxstcising pivyight ar remedy ahal not be o walver ol
or prociido tho oxarciao of any gt or remudy.

12. Successors and Assigna Bound; Joint and Several Liabiity; Zo-signars.  Tho covanants an
agreamants of tis Secuhty Instrument shall bind and bonofit the surce”aors nnd nssigns ol Lorxlor and
Borrowar, subjact (o the provialons ol pnras;mnh (7. Bartowar's covanars A agrooments shall be joint
arcl sovaral. Any Borrowar who co-signa this Sacurlly Instrument but doas nnt axacute the Noto: (n) In
po-signing this Securlty Instrumont only to mongage, grant ard convoy thmt Zoriowor's Intorest in the
Pmpmtr undor the tarns of this Socurtty instrumont; {b) Is not parsonally owliazd=d lo pay the suma
socurnd by this Socurity Instrument; and (¢} agrees that Londor ekl any othor Borrowar may AQreo 10
oxtancl, modlly, forbent or mako Any accommodntions with rognrd Lo the tatms of Ihie Jncutlly Instrumont
or the Note withou! that Borrowor's consont.

13, Loan Charges. If tho loan sucurl by this Sacudlly Inatrument is subjact to 6 Inw witich sols
maximum loan charqes, andt thal law Is linally Intorpreied so that tho intoreat or othor loun charges
colincted of 1o bo noliooted In connaction with tho Ioan exceod the permiltod limits, thon: 1!1) any such loan
churgoe shall be raciced by the amount necensary in rocuce tho chm?o 10 the permitted limll; and (b) any
sums nlroady collactan from Borrower which oxcowind permilte Kmite will be relimdod to Borrowor,
Londim may chooso to mako this rofund by rachicing the principal owed undar the Note or by making o
diract payment to Borrowar, 1| a ralund rodiicon principal, the reduction wil be lrenlod as n partinl
propaymont without any propayment chatgn under ihe Nate.

ILLINOIS--SINGLE FAMILYFNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/80
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S’ul'mu}:moa that aro gonerally reongniand 1o he approprinte to normnl residential uses and lo maintananco
ol tho Propaenty.

Borrowar shall prompily qlvo Lenciar wrltan notlea of any investigation, claim, domand, inwault or other
netion by any govarnmantal or regulmory nuonur or privato parly hwolving the Prapary sl any
Hazmdaun Subsianoe or Envirommenial Law of which Borrower haa actual knowladga, If Bottowar loarns,
or i nottited by any govarnmental or ragulatory authorlly, that any romoval or othar remadiation of any
Hazardous Subatance allocling the Property ia naceasary, Borrowar ahall promplly take all hacassary
rineinl actons in accordance with Environmantal Law.,

As vxad in this paragraph 20, "Hazardaus Substances® are thosp subslances dofined ag toxic or
hazarcous subsiances by Environmental Law and the lollowing substances: gasoling, karosens, othgr
flammable or. loxle pelrolaum products, toxic pesticldes and herbitides, volathe scivents, materigls
conlalning ‘asprstos or lornmldehydn. and radlonctive malerints, -As usad 0 thia paragraph 20,
"Environtmantsi Luw® meang factaral lawa ancl lawa of the Jwrlsdiction whors, ’hp Propsny is looated that
ralate 1o health, site!y.or anvirormantal protection. A ‘,

NON.UNIFORM COYENANTS. Barrower and Lender lunther covenam and agron as fallows:

21, Accolaration; Remailies, Landor shinll give nolico to Borrower prior 1o acceleration lollowing
Borrower's bresch of any-o7,vonant or agresment In this Beourity inatrument [but not prior lo
acoeleralion under pnragrarh e untens applioable law rtovlﬂn otherwino), Tha notloa shall
gpoolly: (8) the default; (h) the xetlan roquired to oure the doefaull; (o) & date, not leas \han 0 daye
from tha date the natica i given to Acrrower, by which (he default must bo oured; and (d) that tallure
10 oure tho dofaull on or halore the uaia Lpacitiad In the notlos niny resull In aocaiorailon ot the sums
sooured by \his Securily lnstrumant, forrisaure by judicial prooeeding and sale of tha Propedy. The
notice shall furlher inform Borrower of tha ririi to reineisle alter acceleration and the right 1o assert
In the loreciosure prooeeding lhe non-exiniente of & defauit or any olher defense of Borrower o
acceleration and foraclosure. Il the default Is net cured on or before the dale specified In the notlos,
Londer at ita option may require immodinio payrent In full of all sume sacured by this Seourily
instrument withoul further demand and may iurzclose this Securlly Instrument by judicisl
proceeding, Lander shali be entillad lo collect all cazsnses Inourred in pursuing the ramaedies
ﬂr'ovldfg in this paragraph 21, Including, but not limlled o versonable altornays’ fess and costs of

tle pvidence.

22. Ralease. Upon payment of aff suma secured by this Sueyrity ingttument, Lender shall roloase
this Sacurity Instzument without chargn to Bosrower. Borrower shall pavary recardallon costs,

23, Waiver of Homestend. Borrawar walvoa all dght of hamastaad axomistion ih tha Propany,

24, Riders 1o this Security instrumant. 11 one or more rkiers are exacutss by Rorrower and recorded
togelher with this Secwrlty Insirument, the covanants and agreements ol each such rider shall be
Incarporated Into and shall amend and supplament the covenants and agrew:vierws-of this Seourity
insteumait ais Il the rider(s) wers & pan of thia Seourity Insteument, [Check applioatla orxian))

[KI Adjustablo Rate Rider El Contiominium Rider D 1-«d Family Rider
|} aradunted Payment Rider L] pranned Unit Development Ridor D Biwookly Payment Ridar
[Tl Ballaon Riiar D Rate Improvement Rider D ‘Second Hame Ridar

H Other(s) (speciy|

ILLINQIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/00
1SC/OMDTI. /0804 /20 14{0080) L IPAGE 2 OF 8
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(iN# 500019070
ADJUSTABLE RATE RIDER

{1 Yonr Trensury indox--Rate Caps)

THIS ADJUSTABLE RATE RIDER is made thin BLH cmx of Fobruary, 1995 , ant s
lgcurlp::;mmé Inln lnmll ahait o tl.h;m:m'd (7] mnun? nmi,stmnll;nnrnl | m’ M;in;m o‘, 'l)lm((: ol Tmnl)m Sacurity
a0cd (the "Socurdly Instumont™) of tho samo daty glvon by the yndoarsignod (the “Botrawer®) tu sucuro
Botrowor's Adlua!nho Hnlo Note (Ibo "Note'j (o ’JN”%‘Y §nm'l AMN o “Londar)
thn *Londer”

of the sane dato aned covoring the proparty deacribd I the Bacurlty Instrumont i locatnd al:

11840 5, BISHOP,CHICAGD, [L 60643
{PROPEATY ADDMBB)

THE NOTE ‘GUMTAINS PROVISIONS ALLOWING FOR CHANGEB IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREBT RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWPS MUST PAY,

ADDITIONAL COVENANTS, —in atdition to the covenanis and agresments madio In tho Seourlly
tnsteument, Borrower and Londar lvnther covonamt and agrao aa 10l owa:

A. INTEREST RATE AND MONTHLY PZYMENT CHANGES
The Note provkios for an inlilat intaragteie of - 8.3750 %, Tho Nota provides for changns in tho
Intorag! rate and the monthly payments, a8 o Jows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} Change Dates

The Inturost rate { will pay may change onthe lirstdry of  Harch, 1998 » Ard on thal day
pvory 12th monih thoreaftar. Each date on which my Interes: rate could change is called & *Chango Date.”

(B) The index
Baginning with the first Change Dale, my intorast gl war bo hagad on an Index. Tha “indox” Iy tha
weakly avora?a ylold on Uniled States Treasury gecutities adjutiod 1o a conslant malurlty of | yaar, as
macle avaliable by the Federal Reserve Boaii. The most recent indax ligure avallabie as of the date 46
days balvra each Chango Oate is calied the *Currant indax.” The Inial “Surrent Index® valug ia 6,950 %,
If the Index I8 no longer available, tha Notg Holder will choose 2 npw indax which is basad upon
comparabile information. The Note Holder wif give me notice of this chaicy,

(C) Calculation of Changes

Before pach Change Date, the Notoe Holder will calcuiate my new lnlergal rate by adding TWo and
Three / Quarters porcaninge points (2, 7500 %).,0.the Curroni Indox.
The Nofe Holdar whl then round the resul ol thia addition to the nearest one-pight’s £.. one porceniage
point (0.126%). Subjeo! 10 tha Himits stated In Section 4(D) boiow, this rounded amairit-wilt be my now
interest rate until the naxt Change Dale,

The Nole Holder will than determing the amount of the monithly payment that would La sufliclant to
rapay the unpaid pringipal that |.am expecied 10 owo al the Change Date In full on the maiurity date al my
new Inleras! rate in substantially egual paymonts. Tho rasult of this calcutation whl ba the now amount ol
my monthly payment.

(D) Limits on interes! Rate Changes

The Interest rate | %m raclziwd {0 pay at the first Change Date wili not bo reater than 10,3750 %
orless than.  6.,37%Q %, Theroafter, my Interast rale will naver be increased or decreased an any
aingle Change Date by mare than {(wo parcentage poinis (2.0%) lrom the rate of !mer?s! I have been paying
lor the preceding twelve months, My interest rale wil naver be greator than 14,3750 &,

MULTISTATE ADJUSTABLE RATE RIDER-AAM 8-2--8INGLE FAMILY.-FNMA/FHLMC UNIFORM INSTRUMENT
(SC/CIHLI**//0404/31 1 1{0DBS) L PAGE 1 OF 2 -
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