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MORTGAGE

THIS MORTGAGE IS DATER FEBRUARY §, 1995, betwesn Thomas R, Downes and Marllyn J, Downes, not
* personally bu! as Trustees u:dar the provisions of & Trust Agresmen! dated Octobor 21, 1962, whose
address is 430 Elm St, Glenview,1\. 80025 (referred (0 below as "Grantor"); and HERITAGE COMMUNITY
BANK, whose address is 18301 SGU‘TH HALSTED ST, GLENWOOD, 1L 60425 (referred to below aa "Lander"),

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, warsants, and conveys to Lender li
of Grantor's right, tithe, and interest in anct to(the following described voal property, together with all exising or
subsequently erected or affixed buildinge, improyewents and fixtures; all ensements, rights of way, and
appurtenances; wl) water, water eights, watercourses ind ditch rights (including stock 1o wilitles with diteh or
treigation rights); and all other rights, royalties, and profits reliting 1o the real property, including without limitation

Ml minerats, oit, gas, geothermal and simitar maters, Jocriey in Cook County, State of fliinols (the "Rea!

Property"}:

Lot 23 in Sadin's Addition to Katherine Park, Belng ps: &dlvlsion of part of the Noriheast Fraclional
1/4 of Sectlon 12, Township 41 North, Range 12, East ¢f iha Third Principal Meridian, according to the
plat thereo! registered in the oMlce of 1ho rogistrar of titles 4 Cook County, liiinols on December 18,
1930 ns document Number 1800751, in Cook County, lilinols.

Tho Real Property or e address Is commonly known as 430 Eim 8t, Glsauiey, Il 80028, The Renl Projicriy
tax idemification sumber is 09.12.705.068,

Grantor presently nssigns to Lender all of Grantor's right, ttle, and nterest In and to il fvates of the Propeny and
all Rems from the Property. o addition, Grawtor geants 10 Lemder a Uniform Commercint Coje seenrily Interest in
the Persomal Property and Renis. :

DEFINITIONS. ‘Tl following words shall bave the fullowlng meanings when used in ilils Martgape. ) Tenms nol
piherwise dofined {n thiv Morgage shill have the meanings atribuled 0 such termg o the Uniform Conwiercint
Code. AH raferences 10 dollar nmounts shadl mewn amounts in lawlul oy of the United Stmes of Ameriea,

Credit Agrosment. The words *Credit Agrevmant” moan the revolving line of credit sgroement dmed
February §, 1995, botweon Londer and Grantor with a oredit limit of $60,000.00, toguthuer with nlf renewnis of,
extenslons of, modifications of, reflnancings of, comolidations of, and substitations for the Credlt Agreement.
The mansrliy datw of this Morigage s Februnry 5, 2005, ‘The interest rate under the Credlt Agreement is a
variable interest it hased wpon an dndex. ‘The index curcontly Is B.500% per annam. The Interest rate to be
applied to the outammding sccount balanee sbiatl ho a1 a o 0,750 percentage polits above the indox, subject
hawever (0 the following winximum rate.  Under no clecumstances shall the Interest rate be tmore than the
fesser of 17.970% pee anmtm or the moximuin rate atlowed by applicable law,

Emﬂng Indoblodnoss. The words "Existing Indebiedness” moun the tndetiodaess ﬂcscrlh«d below i the
Ualsting hulebiedness section of thin Morigage.

Grantor. The word “Urantor® mems Thomas R, Downes and Marllyn J. Downes, Trustves undor Wi cortain
Trust Agreatnont dated October 21, 1992 and known ss . The CGruntor is the mongagor under this Morigage,
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Guarantor. ‘The word "Guurantos™ means and includes without limitation cach and all of the guasamors,
sureties, and necommudntion parties in connection with the Indebiedness.

improvemonts, The word “lmprovements” means and includes withow limitation all existing and future
Improvements, fixtures, buildings, structures, mobile homes affixed an the Real Propenty, facilities, additions,
replacements and other construction on the Real Property.

Indebtedness. The word “Indebiedness” means all principal and interest payable wnder the Credit Agreement

angd -y amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incorred

by Lender to enforce obligations of Grantor under this Mortgage, together with inlerest on such anmounts as

provided in this Morignge. Specifically, without limitation, this Mortgage secures a revolving line of credit
and shal! secute not only the amount which Lender has presently advanced to Grantor under the Credit
Agreement, bui alwo sny fulure amounts which Lender may advance to Grantor under the Credit
Agreement withir. twanty (20) years from the date of this Morigage to the same axtent as if such future
advance were mads as of the date of the execution of this Morigage. The ravolving line of credit
cbligates Lender 1. _r.nke advances to Grantor 8o long as Grantor complies with ali iive terms of the

Credit Agreomont ant iH2lated Documents. Al no time shall the principal amount of Indabtedness
;gg\&%dmy the Mortgage, ant including sums advanced to protec! the sacurity of the Morigage, exceed
(3 L] *

Lendar, The word "Lender™ means VEUITAGE COMMUNITY BANK, its successors and assigns. The Lender
{s the montgagee under this Mongage.

Morigage. The word "Mortgage” means his Morigage between Grantor and Lender, and includes without
Himitution all assigmmems and security interest provisions relaiing 1 the Personal Propenty and Renis.

Personal Property. The words "Persomal Frepesty” mean all equipmwnt, fistues, and other anticles of
personal peapesty now or hereafter ewned by Gramor, and now or heteafter avtached or affixed 16 the Real
Property; together with abl accessions, parts, and addivioss .t all replacements of, and all substisusions foy, any
of such propenty; and 1egether with all proceeds (including without limitation all insrance proceeds
refunds of premitns) from iy sake or other disposition of the $omeny

Property. The word "Property” meims sollevtively the Real Propersy ind the fersonal Propenty,

Real Property. U woids “Real Properiy” mean the property, interesis and rights described above i the
“Crant of Mongoge” seetion,

Rolsted Documents. The words *Related Documents” mean and inciude witout limitation al) promissory
notes, credit agreements, lown agreements, environmental agrecments,  RUARNGCS, SCRINY  aprecments,
mortgages, deeds of trust, and al ofher instrameis, agreements and documents, whetars now or hereafler
existing, exceuted in compeetion with the Indebiedness.

Ronte. The word "Reniy” means all present and future renis, revenues, income, issues, rovanias gieolis,
other benefits derived from the Bropeny.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

v AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)

PERFORAMANCE OF ALL OBLIGATIONS OF GRANYOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS, THIS MORTGAGE 18 INTENDED TO AND SHALL BE VALID AND MAVE PRIORITY OVER ALL
SUBSEQUENY LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ABSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
BECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TENMS:

PAYMENT AND PERFORMANCE, Iixcept an atherwise provided in this Mortgage, Grantor shat pay 1o Lender all
amounts seewted by thiv Morigage s they become due, and ahall atrictly pessrm al of Gramor's shliigatsons
uncler s Moripage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Cirantor aprees that Giamoer's possession and tise of
the Property ahalt be governed by the following provisions;

Possession and Use, Uil in default, Grantor may reman i possession wnd contm) of angd operate angd
manage the Propenty and collect dw Rents from the Propeny.

Duty to Maintain, Grantor shull maintnin the Propeny in tenantabile condition and prompily perform all repaus,
replacenienty, and maintenance necessary to preserve IS value,
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Hazardoua Subatances. The terms “huzardous wiste,” “hazardous substance,* "dlsposal,” “release,” and
“threatened relense,” ns wsed in this Mortguge, shadl bave the same nwamlnfs # st forth iy the
Comprehensive Lnvironmental Response, Compensation, and Tiabllty Act of 1980, ay amended, 42 11.8.C,
section U60L ¢ seq. (CERCLA™Y, the Supertund Amendments gnd Reanuthorization Aet of 1986, Mib. 1. No.
49499 (“S:\I’M?. fhe Huzurdous Miutoriais 'l‘mmfmrmtitm Act, 49 1.8.C. Section 1801, ¢l seq., the Resource
Conservation and Recovery Act, a9 UR.C. Seotlon 0901, o sml.. or other applicoble xate or Vederst (nwe,
rules, or repulations wlopied pursuant to any of the lnrcgulng. The termn "hazardoun wasie” md "hazardow
substanco” shatl also inctude, withaut Hmluition, perrslonn) nind lemiuum by-products or any fraction thereof
ik twhestos.  Ciraar roproseita ael wareants 1o’ Lender that: () Durlng the period of Grantor’s ownership
of the froperty, there han boen no use, genermtlon, manufeiure, worage, treatment, disposnl, releare or
threatened tetease of wy heardous wiste or substiney hr iy poeson o, vinder, vr abows the Proporty; ()
Grartor s no knowledge of, or reason to belleve at thero T heon, excopt as proviausty diselosed to mnd
acknowledged by Lender In WIInan;, (&il) iy use, goncration, mnnufucture, storage, restment, disposal,
release, or trealened relense of any Tuzardous wiste or substmice by ung prioe awners or peenpants nf the
Property or (1t any sctal or threatened litigation or eluims of any Klad by any porson reloting b such matiers,
and’ (c) Excert i previously disclosed to and neknowtedged by Lender i writing, (i) noisher Grantor nor any
tenant, contractur. agent or other authorized user of the Property shall use, gonerale, manulncwre, siore,
tremt, dispose of, pr-release any hazaredous wasie or substance on, under, or abaut the Property mnd (ﬁ? ny
such activity shali_bu zonducted in complinice with al) npplicyb'lc federal, state, and local [aws, regulations
and ordinances, inchifirg without limitation those Inws, regulmtions, and ordinances deseribed above, Grantor
nuthorizes Lender and its aents to enter upon the Property to muke such inspections and fests, ot Grantar's
exponse, as Lender may <decia-approprinte to determine complinnce of the Froperty with this section of the
Mortgage,  Any inspections or lests' mide by Lender shull be for Lender's purpdses only and shall not e
construed o ereate ahy respanciaiity or labiity on the part of Lender to CGrantor or to any other person.  The
repreesentilions and warcities copiained heroin are based on Grumtor's due diligence i inveatd lmP the
Propeny (or hazardous waste,  Giwloz awreby (n) releases and walves any fnure clims againat Taender Tor
indemnily ar contribution in the evers Graetar becomes Hable for cloanup or oiher costs under any such [aws,
and (b) ageees to indemnify and bold bicmbess Lender against any and all claims, logses, liabilitics, danages,
penadties, wnd expenses which Lender may dicectly or indrecily sustain or suffer resulting from # brench of
this seetion of the Mostgage or ay & Conscurance of iny use, generntion, manufacture, storage, disposl,
release or threntened release occurring &)rlur 10 drar's ownership or inleeest in the Property, whether or ot
the same wus or should have been known w Zestor,  The pravisions of this section of the Mongage,
including the ObliFﬂli()n to_indemnily, shall survivy thepayment of the Indebleduess and the satisfaciion and
reconveyance of he lien of this Mortgage and shall not bo wffccted by Lender's acquisition of any inerest in
the Property, whether by foreclosure ot otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or perit.any nuisance nor commit, permit, or suffer any
stripping of or wasie on or to the Proporty or any portion of th¢ Property., Without Nmiting the gensrality of the
foregoing, Orantor will not remove, or grant o any other ey <he’ eight (o remove, any fimber, minerals
(including oll and pas), soll, gravel or rock products without the prior wrhien consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any-improvements fram the Real Propenty
without the prior wrilien consent of Lender.  As u condition (o the removal of any Improvements, Lender muy
require Gramlor o muke arrangoments satisfactory (0 Lemder o vence  such Jmprovements  with
Improvements of at least equal value,

Lender's Right to Enter, Londer and its ngents and representatives may emter aon the Real Property at al)
teasonable times to atlend to Londer's interests and 1o inspect the Property (or nurposes of Grantor's
compliance with the 1erms and conditlons of this Morgage,

Compfiance with Governmental Requirements. Grualor shall prompily comply with il ‘aws, ordinances, and
reguiations, now or hereafter in cffees, ot all governmental authoritles applicable (o e use or sczapancy of the
Propesty, inchuding without limitition, the Americans With Disabilitles Act. Grantor mpy cuntiat-in good falth
any such law, ordinanco, or regulation wnd withhold compiiunce during any pracecding, inchubing o propriate
appeals, so long ny Grimtor has notified Lender il\.wriunF prior to dalng so and so long ns, in Tender’s sole
opinion, Lender's laterests in the Property nre not jeopardized.  Lender muy reguire Grantor to post wlxuate
security or a surely bond, reasonably satisfuctory ta Lender, 1o prolect Lender's interust,

Duty to Protect. Grantar agrees neither to abandon nor leave unationded the Property.  Granior shall do all
other acts, In adilition 1o those ncts sot forth above in this section, which from the character and use of the
Property are reasonubly necessary to protect aud preserve the Propenty, i

o
DUE ON SALE - CONSENT BY LENDER. Lender may, at Its oplion, declare inmediniely due and payable all s
sims seeured by this Mortgage upon the sale ar transfor, without 1he Lender's prior written consent, of afl or any
part of the Real Property, or uny interest in the Real Property. A "sale or tansfor” means the conveyanco of Real g
Property or any right, titlo or Imterest thereing whether fepnl, beneficlal or cquitable; whether volumary or
involuntury; whethier by outright sale, deed, installment sule contract, [ contrnet, coistruet for deey), Jenschold
interest with o term greater than three (3) yers, fease-option contract, or by sale, nssignment, or transfer of wny
benelicind interest in or to any lond trust holdiug title to the Real Property, or by any other method of conveyance

i Real Peopity loterest. 4 any Girastor ix o corporation, partaership or Nimited Hobltity company, transfer also
Inehuddes any change e ownetahip of more than ety Hve gevegnt Q3%) af the vorng stock, parmership interests

or limited Hablity company Interests, ns the cuse may be, of Granor. However, this option shal) not e exerclsw

S B
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by Lender i suchy exercise is prohibited by federal Jaw or by THinois law,

LAXES AND LIENS. The following provisions relaing o the taxes and liens on the Propeny are a part of this
ORI,

Paymont.  Giantor shald puy when due (and an al) eventy poon 1o delingueney s abl wises, pavioll taaes, speeral
Laxes, assesstnents, wiker chirges and sewer service chiges Jevied againsi o on awcount of the Propety,

and shall pay when due ald claims fm work done on o e services semdered or matenial tannshed 1o (he
Propety,  Grants shall maintun the Propesty fiee of all heny hivang pronty over o equal 1o the merest ol
Lender undedr this Mottgage, eacept for the Tien of ties ad assesstientn it due, except Jor the Taasting
Tndebivdness wefened to below, and eacept as otherwine provided 1o the fallowing pasiagtiiph

Rigit To Conlest. Grantar may withliold payment of any tax, assessment, o1 ¢dam i vconnecion With o pod
tnth dispute over the oblignnion te pay, so Im?" as Lendee's amterest an e Peopesty s o jeopardized T8 lien
avises of s filed as o gesubt ol nonpayment, Grantor shall waln fifteen (15 diys after the hen aises o, 0l
hen i Ciled, within fifieen (15) days afier Grantor has notice of the filing, secure the dischmpe of the hien, o af
requested by Gander, deposit with Lewder cash or o sullicient corporate surety bond o1 other secutily
satisfactory to veader in an amount sufficient to discharge the hien plus any costs and attorneys” Tees or other
chitrges it coula aeerue as o resull of a foreclasure ot sale wndes the Dien,  Inoany contest, Grantor shill
defend iself and dender and shall satisfy any adverse judgment before eaforcemeny apainst the Propeny.,
Grantor shal} oo Jander as an additional obligee “under any surely bomd  furnished in the contess
pruceedings.

Evidence of Payment.” Grivaor shall upon demand furnish o Lender satisfactory evidence of paviment of the
taxes or assessments and shall withorize the appropriae governmental official 1 deliver 1o Lender at any ume

A written stiement of the (es and assesstments agiains ﬁ\c Property.

Notice of Construction. Griantes xast! notify Lender an least fifieen (153 days belore any woik s commenced,
any services are fumished, or any mazoals are supplied o the Piopenty, if iy mechanic’s lien, materialmen s
tien, or other Jien could be asserted on acount of the wark, services, of matenials. Granlor will upon request
of Lender turnish 10 Lender advance asseeances satisfactory to Lender that Grantes can and wilk pay the cos?

of such improvements.

:‘HOPEHTY DAMAGE INSURANCE, ‘Ihe followirg provisions relating w insuring the Propeny sue i part of lhis
origage.

Maintenance ol Insurance. CGrantor shall procure avd muintdn policies of fire insurance with standard
cxlended coverage endorsemenmts on a replacemens. basis for the full insurable value covering  all
Improvements nn the Real Property in an amount sufficient 10/avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lesdes. Gransioy skall also procure and maintain comprehensive
general Nability insurance in such cu\'cch amounts a8 Lendel siay request with Trustee and Lender being
pamed as additional insureds in such liability insurance policies.” Sddivionally, Grantor shall mainain such
ather insuranee, inclading but ot limited o hazard, business interrpion and botler insuranee as Lender may
require.  Policies shall Be wsitten by such insurance companies i in_sach form as may be reasanably
acceptable to Lender.  Grantor shall deliver 1o Lender centificates of covirage from each insirer conigining
stipulation {hat coverage will not be cancelled or diminished without a nivimum of ten (10) days' prior writien
notice to Lender and not cunlm’nin{: any disclaimer of the insurer's liability fusiatture to give such notice.  Each
insurance policy also shall include an endorsement providing that coverage Wt favar of Lender will not be
impaired in any way by any act, omission or default of Grantos or any other persor.—Should the Real Propeny
al any time become locited in an ares designated by the Director of the Federal Emargency Management
Agency as a special flood hazard area, Gramtor agrees (o obiain and mahitain Federal Slood Insurance, (o the
exlent such insurance is required by Lender and is or becomes available, for the werm of thejcan and for the
full unpaid principai balance of the Joan, or ihe maximum limit of coverage that is available, whichever is less.

Application of Proceeds. Grantor shatl promptly notify Leader of any loss or damage to e Poonerty. Lender
may make proof of loss if Grantor fails to do so within fifteen (15 days of the caswaliy. * Whether or nol
Lender's security is impaired, Lender may, a1 its clection, apply 1he proceeds o the reduction. of the
Indebiedness, payment of any lien affecting the Propenty, or the réstormion amd repair of the Prapeey . If
Lender elects (o apply the proceeds to restoration and repair, Grawtor shall repair or replace the damaged or
destroyed Improvements in & manner satisfactory to Lender.  Lender shall, upon satisfactory proof of such
cxpenditure, pay or reimburse Gramor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hercunder.  Any proceeds which have not been disbursed within IR0 days after their
receipt and which Lender has not committed 1o the repair or restoration of the Property shall be used first 1o
pay .'mr amount t)\\flllF to Lender under this Morigage, then to prepay accrued interest, and the semainder, if
any, shall be inhcc to the principal balance of the Indebtedness. 1 Lender holds any proceeds afwer
payment {n full of the Indebiedness, such proceeds shall be paid o Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure w the benefit of, and pass o, the
purchaser of the Propenty covered hi: this Mongage a :m)]', frustee’s nade or other sale held under the
provisions of this Mortgage, or i any Torecloswre sile of such Property.

Compllance with Existing indebtedness. During the period in which any Existng Indebiedness described
below is in effect, complinnee with the insurance |l)rnwsions comained i the instrument evideneing such
Lxisting indebiedness shall constitule compliance with the insurance provisions under this Monpage, to the
extent compliance with the terms of this Mongage wauld constitute a duplication of insurance requireinent 17
my proceeds from the insurance become payable on loss, the provasions e dus Maoigage tor division o)
rn;rfﬁi.‘u shall apply only o that portlon” of the proceeds it payable 1o the holder of the Exsting
ndediedness.

EXPENDITURES BY LENDER. If Gramor fails 1o comply with any provision of this Morgage, including any
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abiligation to mwintain minnur Intloblucdngas in Houd atmling o wquiwcl bolaw, or if any sctlon ar provesing v
commwnced that wanld wateeinly afteet Lenders intoroste in the Praperty, Lomler on (ﬁ'unmr‘u lelmlt 1 .‘\nn
shull nat o rvcptlrml v, take mlr hetion that Lender deoms a Mo, - Ay ot thit Lender exporida ﬁ| )
doing will bear” interest at the eale charged ander the Credlt Agredment from’the dale lneurred or pald by tandor
o the date of repayitient by Grantor. AR wiel expenses, i Lender's opiion, w‘ill {a) he payable on deinmnl,  (In
be wlded 1o the balaneo of the eredlt tine wnd e appartivied amoag and e pryably ‘zhh my immumou‘
MY IOt Begomme duy \I\mm} oithor (b W torm o} any upplicablo lnsurance |mllv\f or (1 thy iemndning 1eet of

he Credit Agreement, or () b reated ann Balloow prysent which wilh o due wnd payable s the Crodit
Agreemens's ntrity. This Mortgage alvo will seewre payiient of thews amounls, Tha tghts peovided fon in thia
urgraph shall be i wdditton to any other tighis or iy womedies o which Londer may be vullhml o ngeount of
he defautt. - Any such actlon by Leider shall’ ol be cotstened s curlig e defubt o m to bar Lender fiom any
remuedy that it otherwive would have b,

:\{AF?HH:NTV; QEPENSE OF TITLE, Thie following provisioms relutlng to awaerdiip of the Propenty are w purt of this
(113 1111} 148

Title.  Girnnze veurranty that: (o) Geantor holds good and markewble e of tecond to the Property In foo
shuple, Tree and etour af all lens and encumbrances wther tan those set forth in the Real Property deseription

or i ti_w bixistlig taclobtutiness section below or i any tide Tnsurance polley, ttle roport, or final ity opinton
issued in favor ofsoed necopted by, Lemdor n conrection with this Mortgage, wd () Geantur lay the M)
Tipit, power, and avwrdy o exeente wnc deliver thin Moriguge to Londer,

Oofonse of Title. Subinctan the uxeeplion in the mwuNmph abovo, Grantor wartanis sl will forever defemd
the tithe fo the Peopenty” sgnist the tawviul claline o1 afl persons. Tty evont any action or proceeding s
conmenced tha slncmnus ey 's tie or the interest ol Lender uider this Morttage, Grantor bt delend
the action at Claator's axpetse,  Grantor iy e the nombngl party i sieh, progosding, b I.Tm?w nhu? he
entitled 1o Pm‘tlu! e lu the \mwc b ol (o be pepresented o the proceeding by conmel of Letidor's awn
chuive, aid Granfor will detivor, or zause to be detivored, to Lender eh astoiniots s Londer may roques)
Frams (g b thime to peemil such parleipaion,

Compllance With Laws. Crantor wurriva hat the Property ad Grantor's uso of the Properly vomplies with
Mt exlsting applicably laws, ordinances, and wexnation of gaverumenial amlorities.

EXISTING INDEBTEDNESS., = The (llowlg - ravisions concerning  sxlssing  indebtodness (e *Existing
filebtedness™) are o part of this Moriguge.

Existing Lion, ‘The tien of this Morigage securing the Indebieduess may be wocondary aml inferior 1w au
existing Het,  Grantor exprossly covetants wid sgrevs e pay, of wew 10 the payment of, llm mtmmu
oncing

Indebiediess and o preven) ‘;my it on such Indebtedness. iy dofaull under the insiramets oy
ault undee any security documenteior such indehtedunnss,

No Moditication. Cruntor shall nct entor imo any nﬁrcunwm Wit 4o okder of uny umrmnnc‘ tleed of lnmll or

suich Indobiedngss, of any do

other security agreemment which has priority over this Mortgage by whieh thit ngreentont Is modliled, amende
extended, or renewed without the prior written consent of Lunders Grantar shall nelther request nor necent
any Miture advances undet any such seewrity ngeesient without the prior 'vrltten consent of Lender.

CONDEMNATION, ‘The following provisions relating to cordemnation of the prarenty are o part of this Mortgnge,

Aprllcatlon of Net Proceeds. If all or any patt of the Property Is condonmat vy aminent domain proceedings
of ? any proceeding or purchase In liew of condemnution, Lender may st s elec*lan. require thae all or any
wrtfon of the net proceeds of the tward be applicd 1o the indebtedness or the tepalzor restorntion of the
roperty.  The net procecds of the nward shall mean the awaed afwer Ipaymcnt Wl reasonuble coss,
expenses, and atlorneys’ fees incurred by Lender 11 connectlon with the condemnation.

Proceedings, |f m\?r proceeding in condemnation I8 fled, Grantor uball [)romplly ntily Legdicr in wrlllnrx. and
Cirantor shall promptlytake such steps ad muy bo necessaty Lo dofend the avtlon and obtior the award
Grantor mny be tho nominal party in such proceoding, dul Londer shall be entltled to purticinaie in the
proceeding and to be represented {0 the procecding by counsel of lts swa cholee, and Grantor witl arliver or
cxmsic,m be delivered to” Lender such Instruments as may be requesied by it from thne 1o thine to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental tnxos, fees and chargos are a part af this Morgage:

Current Taxes, Fees and Charges. Upon request by Lender, Gramor shall execwio such documonts In
adhdition 10 this Morigage ad take” whilever ather action” is cequested by Lendor 1o perfect and conloue
Lender’s Hen on the Real Property. Grantor shall relmburse Lender for all taxes, as deseribed below, together
with all expenses incurred Inrecording, perfecting or continuing this Moctgage, including withow Hinitmion nl
taxes, fees, documentary stamps, and other charges for recording or reglsering this Morigage.

Taxes. The tollowing shall constltuie taxes to which (his section applics: () n specific ux upon thig type of
Mortgage or upon all or any part of the Indebledness secured by this Morigage: (b} u specific tax on Grantor
which Grantor s authorized or required to deduct (rom payments on the Indebtodness seeured by this type of
Mortgage;  (¢) a tax on thiz tvpe of Mortgnge chargenble againgt the Londer or the holder of the Credit
Agreement; and (d) a specific tax on atl or any portion of the Indebtedness or an paymoents of principnt and
inlesest mude by Grantor,

Subsaquent Taxos, I woy 1gn io whi;‘)a this section apphies is enactind subsesuent (o the dite of this
Murtgage, thls evont shall have the same effect us an Bvent of Dofault (as defined below), and_ Lender may
gxercise any or all of its wvailable remedies tor an Event of Default as provided below unless Grantor either
(a) pays the tax before it becomos delinquont, or (b) comtests the tnx as provided above in the Taxes and
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|.il.‘||lh niu'tlnn wiud deponits with $esder canh or g osutheeny corporate sinety hoigd or othen secuniny sabistuctony
(HRFNIN

SECURITY AGRECMENT; FINANCING STATEMENTS. e tollowmg provissm welang 1o tis Mottgape i a
MWCRERY nRICemwnt aie o it of this Mongage.

Socurity Agroomaoamt, Thas wistesnent shall constimte i secunty ipteeinent o the extent my of the Fropeny
consitutes Gaties of other pesonal propeny, sid Leoder shial) have abl ot the nghts of a secured panty sides
the Hatlorn Commercind Code v amemded lom ume 1o uow

Socurily interast, Upen request by Lemden, Grantor shall eaccute D ing statements atal take S latey et
athet acthon v requested by Lemder o perfect and contimue Lender’s seounity nsterest s the Rentn amd

Peosemal Propeaty. i mddition 1o seconding dis Mortgage in the el propenty tecords, Lemder may, at any
e aind without fuether suthonizabmn om Gramet, Ol exevuted cotimterpais, copues o lt"nmlmllnm of i
Mottgage ox b linancing sttement.  Giantor shsll cetisbne Tender Ior all eapeises icaried i pfeciing o

continuing this secarity wsterest. Upan detanh, Gramtor shad) assemble the Pesonal Propeny inoa nennet and

W phace tearaadly convenivsd 1o Gramor and Lemder and mahe 0avinlable 1o Lender within three o3y daya

alter receipl of wekiten demand lrom Lemder

Addresses. The vailing addtesses of Gramor tebtony and Lender owaned pantv), from which imtormation
cgmccrmur the secntivy inigres griied by s Munranc may be ofained (caddy an requied by e Eanlonm
Comneretal Coaled, s e sl on the Bt prge of Hhis Muitage

FURTHER ABSURANCES, ATTORNEY=IN-FACT. The tollowinp provisons elating te lither mousances s
MIoIey-n- Tt aee o pant of thin Moo gage.

Further Assurancos. At nnw/time, mwd om ume o tme, upon sequest of emder, Granter wall make, eveone
e dedbver, or will e o B, eaccuted o dedivesed, o Lemder e e Fender's desipoee, aind when
requested by Fender, ciome 1o be fitedieconded, retiled, ar retecmded, as e case iy be, mosich limes
kel oftices amd placens s Lendger ey doem approprmie, any amd a1 sl mtpages, deeds of st
MCHEIRY deeds, secutity igtivements, Lo Saements, Coninustion sistements, insttuments of fuithe
asauradice, cepficnes, and ofier dosumentas s way, 0 the sole opimon of Lendet, e necessary of despable
i onder 1o offectuate, complete, petlect, contizz, o preserve i) the obligations of Grnor usder the Creda
Agrecinent, this Mortgage, and the Relited Dogemopzs, and by the Jens and secony miciests reaed by this
M unﬁmw ah the Property, whether now awned ot ‘asieafter acguied by Grantn  Cnless probitiied by faw o
agreed 10 e conteary by Lender i weiting, Grangor seall eimbuine Lender tor all costs and éapenses
weutred i conneenon with the miets referied 1o in tis pazagraph,

Altorney=-in=Fact. 1t Grantor fails 10 do any of the thangs seferred w in the preceding parapraph, | ender may
die so for and dn the name of Gramtor and st Grantor's @wense.  For sich pupases, Granlor heteoy
rrevoenbly appots Lender s Grantor's atormey-in-fact oy 060 vurpose of making, executimy, dehivenny,
g, recording, wid doing wll other things av may be necessary s desitable, e Lender™s sale opison, 10
accomplish the tters seferved (o in e preceding paragraph.

FULL PERFORMANCE. If Grumor pays alf the Indebiodness when due, tmipates the eredis dine account, and
atherwise performs all \he obligations imposed upon Grantor under s Mantpzge, Lender shall execute and
deliver 1o Grantor w suitable satisfuction of this Morgoge and suitable statements =t tenmination of any financing
stutement on file evidencing Lender's security interest i the Rents and the Personin-Frpenty. Grantos wall pray, o
wermitted by applicable Liw, any reasonable termination fee as determined by Lendse friom time o nme” 11,
swever, payment is mude by Grantor, whether voluntarily or otherwise, or by prarantor or by any third pariy, on
the Indebtedness wwd thereafter Lender is foreed 1o remit the amount of that payient tadde Stantor’s trusiee’ m
Bankrupiey or o any sintitar persen under unr federal or state bankruptey law or law for Gie rehict of debtors, chj
by reason of any judgment, deeree or order of any court or administrative body having junsdic son over Lendes or
any of Lender's propeny, or () by reason of any settiement or comprise of amy claim made by Londer with ay
claimimt Gneluding withowt Yimitaton Grantor), the Indebiedniess shall be vonsidered uppad for v pumpose ol
enforcement of this Mortgage and this Morigage shall continue 1o be effective or shall be reinsated, a4 e case
may be, notwithsianding any cancellation of Jhis Mongage or of any note or other instrument or-agseement
evidencing the Indebredness and the Propeny will continue 1o secure the amount repaid ur recovered 1o the same
extent as iF that amount never had been originally received by Lender, amd Grantor shall be bound by any
Judgment, decree, order, seitlement or compromiise relating to the Indebicdness or 1o this Montgage.

DEFAULT. 1lach of the following, at the ulplinn of Lender, shall constitute an event of defaul ("livent of Defaul”)
under this Mongage: (1) Grantor commits {raud or makes & material misrepresentalion al any Hme in comection
with the credit Tine account.  This can include, for example, 2 false statement about Granfor's income, assets,
Hubilities, ar any other aspeels of Gramor's Ginmeind condition. () Grantor dovs ot meet the repayment terms of
the credit line accon. (cb Grantor's action or inaction ad\-crnc‘?' affears the colfateral for the credit hae acconnt or
Lender's vights in the collateral. This ean include, for exampfe, failure 10 maintan required insurance, wase o
destructive use of the dwelling, Milure (o pay taxes, death of all persons Jiable on the account, transfer of siile o
sale of the dwelling, creation of a lien on the dweling withowt Lender's permussion, foreclosure by the folder of
anwther lien, or the tse of funds or the dwelling for prohibited pumoses.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and m any time shereafter,
Lender, at its option, may exercise any one or more of the following rights and remedics, in addnion o any wiher
riphts or remedies provided by Jaw;

Accelorate Indebtodnoss. |.cuder shall have the right at its optien withow notice o Grantor o declare the
entire Indebtedness immedimely due and payable, including any prepayment penatty which Gramor wonk) he
required 1o pay,

UCC Remedies. With respect 10 all or any pant of the Personal Property, Lender shall have al) the rights and
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remedies of n secured party under the Uniform Commercinl Code,

Collact Rents. Lender shall have tho right, without notice to Qrantor, to 1ake possession of the Propenty nid
collect the Remts, including mmounts pasl d‘uc and unpaid, and npply the net proceeds, over and above
Lemder's costs, agninsi the [ndebtedness. In Turthernnce of this right, Lender may require any toant or ather
user of the Property to make payments of rent or use feey direes ly 10 Lender. I the Rens are cullected by
Lender, then Grantor irrevocably designates Lender as Orantors antorney-in-fuet o endorse Instruments
received in payment thurgol in the namw of Gramtar mud W negotine the same and colleet the proceeis,
Puywents by tenanty or other users 1o Landor in response to Lender's demund shall satisfy the obligations for
which the payments ary made, whether or not iy proper grouds for tho demumd exisied. Condor mny
exercise ity rights under this subparageaph cither in person, by ugont, or thrauph a receivor,

Morigageo in Poasossion. J.onder shiall have the right o be placed us matigagee In poxsossion or (© have o
recelver appolnted o taky possession of all ar uny part of die Property, with the 'mwer 10 prowel a proacree
the Property, to vperite the Property preceding foreclosure or sabe, aiud o cullctj ho Rents from the Propyry
and_apply “the “proceeds, ovar and above the cost ol (he recelvership, against the Indebledness. “The
morlgagee i pessession e u-cilvcr mny serve without hond 1F permittied by Jaw, Lender's right 1o the
appointment ol 4 receivor shall exist whether or not the appatent value bf the Propenty exceeds the
Indebtedness by a taboontial amount,  Employment by Lendee shall not disquality a person from serving ox o
reeciver,

-{udllclll Foreclosure. ( Londer may oblain o judicinl deeree foreclosing Gramor's intgeest in all or any part of
the Property,

Deficlency Judgment. If peeciltte by applicable law, Londor may obiain n Judgmont for any defelency
romatning in the Indobteduess que w-Londor alter application of all mmownts received from the exvrclae of the
righs provided in Ihis section,

Othor Remedien. [ender shall havo wb-other rights and remedies provided in thiv Mortgage or the Credit
Agreement or available nt law or in vuily.

Salo of the Property. To il axtont perniiteat by wpphicable Inw, Urantor hershy walves any and al) right 1o
have the pmpvn{ warshtied. 1 oagreisling )in cgbis and remodion, Londer shall b’ Treo to woll Ml or miy part

of the Property logether or s¢ mruwlr. in one swe e by separate sules.  Lender shall be entitled 10 bld b any
public sale on'nll or any portion of the Property.

Notice of Sale. lLonder shall give Grintor reasonabls noige of thy time and place of any public salo of the
Personal Property or ol the time after which uny privase aale or other intended disposition of the Personal
Proporty is 10 be made,  Rensonable notice shudt ‘mean notive glven at deast ton {10) days bofore the time of
the wale or disposition,

Walver; Eloction of Remadies. A waiver by any party of o beeash of o ‘)ruvlaiun of this Mortgago shall not
conslitute a walver of or prejudice the party's rights therwise o deprandt miriel compliance with thag proviston

or any other provision.  Blestlon by Lender to pursue nny remedy shelt-nol exclude lp\lrnuil of ny other
remedy. aml an election 4o ake oxlondiiures vr tnke action to perform m obligstion of Grantor under this
Muortgage atter fnllure of Crantor to porform shall not affect Lendor's righvoaeclare a defiult and ¢xorcise it
reinedies under this Mortgage.

Attornoys' Fees; Expensos. It Lendor instlutes any auit or nctlon to ealoico wny of the termy of this
Muortgage, Lender shall” be cntilleg‘ t recover such sum ax the court may adjudge reusontable ta altorieyy’

feen 4t triat uidd on any wppeal. Whathar or not any sourt aciion Iy involvadl, all remonadie expenaoy incurred

by Lemder thu in Lendor's opinlon aro nccfusnry Woany tiw for the protestlonof i lmurTu or the
enforcement of 18 rights shatl become o part of the Indlebie qus ayahle on domand ml 1nall desr Htorest

from the date of expenditire yntl ru‘mhl at the rale ymvlded or in the Credlt Agrecment, “Laranzas covered

by this pacagraph Include, withowt limitation, however subjeet 0 any 1mits und?r rpplicubu‘c 12, Lemlor's
attorneys’ Teas and Londer's logal expenses whether or nol there s 4 luw’ull. including nitornieys” feen for
hankmpwr proceedingy Uncluding oftorts to iwodify or vacate iy aulumatle stay of s\}unuuun). el and
any antleipied pnu-’]uduuwul collection servlees, the cost of “wansehing recards, obtalning thic” reports
tinclmlmr forcclosurd eoports), surveyors' ropurts, andd apprabaal foes, il tlo fmsurance, 1o the oxent
wermitted by applicable faw.  Orantor wlso will pay nny court conts, I additlon 1o all other sams provided by
AW,

NOTICES TO GRANTOR AND OTHER PARTIES, Any nutice wiler this Morage, inciuding without lhmlition any &
notice of default o any notlee of sude to Crantor, shall be In writing, may be bo sent by whelacsindlie, and shall L
e effective when actually dellvered, or when deposited with n itonally rocopilzed overnight coutter, or, if
tailegd, shall be Jeemed ¢ffective when tluyomml i the Unilod Siuies il ﬂrl lusy, rogistered nulil. pusiage

rcpmtl. directed (o the uddresses shown near the beginning of this Moriguge. An 1o mldress

y part ”u?' chrm:u ‘
or notlees under this Mortgage by giving formal written notleo 10 the othée partles, apzc ying that the ?urpnw ol

the notice 18 to chynge the party's addresy,  AIL copies of notices of foreclosire from the iodder of any lien which
his preiority over this Mortgage shiall bo xent w Lemder’s adidress, ax shown near |h|c begloning of this Mongige.
For notice purposes, Grantor agrees o keop Lender informed at all thmes of Grantor's current athiress,

MISCELLANEOUS PROVISIONS, The following mixcellnneous provisions are » part of this Morigage:

Amendmeonts. This Murignge, toguther with wiy Relotwd Docwivents, constiiutes Wi giire wderstanding ol
agreoment of the parties uy (0 the maters sot forth #a this Morigage.  No alieratlon of or simedingit w this

Mortgago stinll e offective unleas glven in writing and slpned by the purty or parfica soyght 10 be charged or -
bound By the alieration or uneikiment.
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Applicable Law, This Mortgoge has been daiivered to Lender and aczepted by Lender In the State of
Miinols. This Morigage shall be governed by and consirued In accordance with the laws of the State of
inols,

Captlon Headings. Caption headings in this Mortgape are for copvenience purposes only and ate not ta be
sed to imterpret or defing the provisions ol this Mongage.

Morger. There shall be no merger of the imerest or estate created by this Mottgage st any other iierest or
extiie in the Propeny ag wny time held by or for the beneht of Tender oany capaody, wihout the witten
cunsenl of Jander,

Multipio Parties, All ohligations of Grimtor nder this Mortgige shall e joint and several, and all references
to Cinntn shall sean eaclt wd every: Gomter T mcats thar cach of the peesons symng brlow s
responsible for all obligations i this Mengage.

SWombImr. I comtt of compeient jerisdiction: e any provisea, of s Maortpage 10 be imvahd o
uhenforeeable < o any person or circanisance, sach finding shall not semdes that provision wvalud o
unenforceable” as <o any other pervons or circumstinees, 1 feasible, any such offending provision shall be
deenied o be medifad o be within the Timits of enforceabiltiny or validily, however, of e offending provision
cannot be so modified, it shall be stricken and all other provisions of this Morgage in al) other tespects shall
reranin vilid and catoraerde,

Succeasors and Assi(ne. . Subject 10 the imitations stated in s Monpige on tansfer of Gramor*s interest,
this Martgage shall be bindiag apon and inute 10 the benehit of the paries, e successars and asmgns. 18
ownerslip ol the Propeny becores vested in o pemon other than Gramtor, {ender, without sustice to Grator,
may deal wilh Grantors seecgsson with reference (o this Mongage and the Indebiedness by way of
}m' 'fm;"w or extenson without selcaving Granter from the oblignions of this Mongage o1 habiy under the
mdehiedness.

Timo Is of tho Essonco. Time is of theeaence wn the performance of this Mongage.

Wailver of Homostoad Exemption. Gramim herehy relemes and waves sl nphts and beneits of (e
Nomestead exemption Taws of the Stte of Ilimes i o all Indebiedness secured by this Mortgage.

Walvors and Consents. 1.ender shull not be deenied 1o have waived any tghts inder this Mongage (o undes
the Relued Documents) unless such wiiver is i witing sad signed by Leader. No delay of omissian o ihe
pary al Lender in exercising ony right shall operate as & watver of such nght or sy other npht. A waiver by
any purty of o provision of thix Metigage shiall not comtaties waiver of o prejushice the party's nght olherwise
to demand strict complinneg with (e provision or any otiber provisten,  No ‘prier waiver by Lender, i any
comse of dealing beiween Lender wnd Gramor, shall comiwe s waner of any of Lemdet's nghts or any ol
Cirantor's abbgativns o to sy future vansactiogs. Whenever coracit by Lendet s equied Jm Muontgage,

the grmuim{ of sich coment by Lender in any invance shall 801 cenpraiite conpnping comens i subsequem
instiinees where such consent ix required,

GRANTOR'S LIABILITY, ‘Thin Mortgage v exceuted by Gramon, ot persowsiiy but an Trusiee an provided above
in the exercine of the power nnd the authority confeseed upon amd vested wi it 2o such Trustee dand Granun
(herehy wartanis that it possesses Tl power and authonty ta esecute this mstamenze, 10 expressty andesstood
amed agtved that with the exceplion of the fotegoing wattanty, notwithstandimg andsiiie-to. the contran cantaimed

fervin, that cacly and all af e wareantien, indemnities, repiesentations, covenants, diierszkngs, amd aieements
de i this Mortgage on the pan of Grantor, while i form purportmig 1o be e wartannies, indemnies,
represcibisions, covenatits, undertakings, and agreements of Grantor, ate nevenheless cachiaad ¢ven one of
them made and inteuded mot penotial warrantles, indemnitios, 1eprosemabions, covenants - umdeitakings, and
agreciwents by Geantor or for e purpose ot with the intention ot binding Cirantor petsonatly, amd aething 1 this
Mortgage o in the Credit Agreement shall be comtrued s ucanur any Dabilty on the pan of Ginta oetsonaliy
o pay the Credit Agreement or any interest that may acerue thereon, o any oiher ndebledness e i
Muttgtage, o1 o pertorm any covenant, undertiking, or agieement, cither expiess o1 amphied, contzpaay m i
Mortgape, ail such Tinblity, if any, hcinq eaprosaly waived by Lewdor and by evers person now v besealier
claiming any right or security under this Mongage, and that so Tas ax Grantor aind ix sceessors peisona v are
caneened, the crnl flder of holders of the Credit Apreement and the owner of osiets of any Indebicdoens shall
look solely 1o the Property and 1o otfier aaet of e Ty for the pavment of the Credu Agieemem and
Inlebtedness, by the entoscement of the lien ereated by thie Mortgage 1 the manner provided an e Credst
Aprectent and detein o by action ta endotee the peosenal labiny of any Guaranior

THOMAS R. DOWNES AND MARILYN J, DOWNES ACKNOWLEDGE HAVING READ ALL OF THE PROVISIONS
OF THIS MORTGAGE AS TRUSTEES AS PROVIDED ABOVE.

GRANTOR: '
.7/.-”‘ 4 A- KLt

L -
Thomas R, Downes, Trustes




3 UNOFFICIAL COPY

02-08-1906 MORTGAGE
Loan No 813021478 {Continuad)

B i T N—

X D Vil U S Pt Il
Matllyn J. Dd#nes, Trusteo

L

X j ‘?wr-: ./CL Sl X 7}24~£41’;Ju ") %j;pzf,mﬂ-'d/
Thomas R, Downos, Personally Mariiyn -, BOwnes, Personslly

This Morigage propared by,  D. Beffa, Horltago Communily Bank
18301 8. Halsled 81,
Glenwood, Il 80425

INDIVIDUAL ACKNOWLEDGMENT
stateofF  QUULIWB(D () B

: ) 88
COUNTY OF (IU(?JL

On Ihis day before me, the undersigned Notmy Public, personally appenred Thomas R. Downes and Marilyn J.
Downes, (o me known to be the individunts described In e whio executed the Morigage, snd ackuowledged tha
they signed the Mortgage as their free nnd voluntary set and der, for the tses and purposes therein mentioned,

“o —-....‘...-....-—.—u.-)

Given under my hand andAMiclal sen! this i‘:_ day o __Q,_@ QLIM‘L}. 10 35

By Residing, =

Notary Public In and foié State ot _ LAk 0L

et sy

My commisslion expires 5 -| @ qg

N SRS Y TSR, TR e =
LASER PRO, Aeg. U.S. Pat. & T.M. OIl,, Vor. 3.100 {0) 1008 CFI ProSarvicos, the, Al righto resmived. [IL-GOY £, 19 DOWNES.LN L8.OVL]

"OFFICIAL SEAL"

MARCUSPE’-ASJF“IJLUNOH
TARY PUBLIC, STATE
r!fﬁq{ éOMMISSIGN FXPIRTS 5/18/58
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